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This Trust Deed conalst o7 ¢ix pages (6 sheets 1 side), The covenants, conditions and provisions appearisg on subsequent |

pages are incorporated hureur by reference and &ro 8 part bereof aud shall be binding on tho borrowess, their hairs, |

successors and assigm, 7 %‘D
 THIS INDENTURE, mede SEPTEMAZR 25, 1996 . between j} /
| _SALVADOR R VILLAMIN AND ELENIIA 1 , KUSBAND AND WIFE
|

VILLAMIN
hereln referred to a8 "Borrower” snd Tiif CHICAGO TRUST COMPANY, an [linecis corporstion doing dusiness in
Chicago, Dlinois, herein refermd & as “Trustoe. * witzssseth:

This Trust Desd scoures a revolving live of cradit wudar whick advances, payment, and readvances msy be made from tme
to time. The maximum amount of tho line of credit whic’. =ay be secured at any one time iy $131,000.00

1. Yegul Deacription. Thiz documeat is a doed of trust on ival estate located in  COOK County,
Liate of Nlinols (called the "Land”), The Land’s legal descripior s _
107 §, IN JR¥S T. GARNER RESUEDIVISION (F IS 10, 11 RD 12, . INBIOX 31, IN TOXY AD RGBS ATITIN
T0 FAVENSWOID SATD AIDITION BEING-A SECTVISION OF YT IRRT ¢ 7% NORTH 1/2 OF 'HE SOUTHEST 1/4 OF TE

NORTHHENT 1/4 OF SECTION 17, TONSHIP 40 NORTH, FRCE 14, FAST CF 3% T FRONCIFAL, MOQICAN,  1YTNG
OF CIARK SIFERT, IN (0K COINTY, TLLITS. ' e

£15355587

PIN¥  14-17-112030

2. Definitions. In this document, the following definitions apply.
"Trast Deed:* This document will be called the *Trust Deed”.
"Borrower.”  SALVADOR R VILLAMIN AND RLENITA Y VILLAMIN
HUSBAND AND WiFE wiil be calied "Borrower®,

“Holder of the Note:* The legal holder of the Revolving Line of Crectit wiil be called the "Holder of the Nots.

"Agresmunt:® The Agroowment signed by one or more Borrowers and dated the same date a5 this Trust Deed will be
called the * " Ummmut,mysormmdpiugﬂwagmmhunmolmlimofﬂﬁtmmm
"Accoupt.” Agresment allows wer to obtain Loan Advances from the Ascount, make mw‘ud-om
roadvances. Under the Azreemant, Borrower may request Loan Advazces frum the Hoider of the Note shany-thoe untl] the
final due date, shows in section 3 below,

"Proparty:" The property that s described in section 4 1; called the *"Property.”  preswain BY: A.SCHMITTEL
.0, BXK 6419
VILIA PN IL 60181
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3. ¥inal Due Date. The scheduled date for final payment of what Borrower owes nader the Agrozment iz

% 09-30-2011

. Laws of the State of Nlinois, which seid tighis sud beneflts the Borrowses do bureby sxpreasly relaase and wajve.

4. Description of the Property. Borrower glves Holder of the Note rights in the foffowing Property:
a. The Land, wiich is located at (sddress) 1504 W SONAXITE
o) 3L 80640
The Land bas the legul description shown sbove in section 1.

b. A" Luildings snd sil othee improvements and fixtures (such as plumbing and clectrical squipment) that are now or
will in the futuro be jocsted on the Land.

¢. All “easencaly, rights, heveGitaments, appurtenances, reats, royalties, and profis” that go along the Land, Thecw
are rights In other properr; that Borrower has as owner of the Land,

$. Notice of Varishie @9.e of Interest. This Trust Desd securoe a line of credit that has a variable rato of interest.
This mesns that the interest rate 2,.v fnorease or dacreass Yrom dme to time, as expinined in the Agrecmont.

6. Finence Chargs, Borrower 5ill pay a Finance Charge according to the tenns of the Agmsament uatll Borrower bas
repeid svarytliing owed under the Agreen ev'.

7. Conveyanca of the Property. The Bumrower, 1o secure the payment of the sald principal com of movey, intarest,
finance charges, and other foes owad by Borrower io Holder of the Note in accordance with ihe terms, provisions and
Imitations of the Agreement and this Trust Dead, and ths zerformance of tlie covensnts and agreements hereln coniaigad, by
the Borrower to be performed, mdlbointhecomldﬂatonofthcmofmboﬂuinhmdpﬂd.fh-mdptwhmofll
hereby acknowledged, does by these présents CONVEY ani WARRANT unto the Trusise, lts tuccessors lndmlm.
Propexty and all of its ealate, vight, ttle and inierast thereln,

TO HAVE AND TO HOLD the propezty unto the sald Trustee, Ita svooissors and assigna, forever, for the purposes, and
apon the uses snd trusts heysin sat forth, frae from all rights and benefiis ozder and by victae of the Homestad Bxcmption

Winess the hand and ses! of Borrowers e day and year finst above writtes,

ys the b{iaul of Borrowes(s) the day and youy ficst shove written, tA
p ¢ ()
P p STl A [SEAL) A [SEAL} ()
7 T SALVADOR R VILLAMN A J VILLAMIN &
SEAL] Z IEAL &
STATE OF ILLINOIS -1
35
CWD‘Y of QK __ oo LYoy )
I, MW, R ABEOTT s Nowy Publs in and tor th rsiding 1 AP o e st

who personally known to me to be the pmo(t) nme(n) aubmihed 10 the foregoing instrament, appured
betore me this day in parson and acknowlodged that THEY tigned, sealed and dalivered the sald Instrument &s

__m__ ﬁ’ululvolnmyut forﬂ:cnmuﬁpurp«&thuﬂnmform
. . SEFTMEMR , 19

OFFICIAL SEAL
MICHAEL R ABBOTT

NOTARY PUBLIC, STAT
E OF KL.Lb
MY COMSSIOM EXPIRES: 02:2?:5

iy
92256 Pmlufﬁ L], ]
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-, THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:
.. 1. Promises of Borrower - Botrower represents and warrants that:
45 n Borrower owns the Propssty;
-~ b, Borrower has the right % mortyage, grant, and convey the Property to Trustze; and :
c. Thefe are no citims or charges outannding sgsinst the Property excopt sy mortgages or frust deeds that are
carrently shown 1o the office wiere real eatate racords apw filad for the County where the Property is located.
i  Borrowee gives a general warmnty of title to Trustee on belislf of the Holder of the Note. This moans that Borrower will
‘be fally responsible for any fosses which Truitee on bebalf of the Holder of the Now suffers because someone other thas
Borrowsr has 3om6 of the rights in the Property that Borrower represéats and warraats to heve. Borrower will defand
ownership of the Property againat any olaims of suck righty.

2. Borrower's Promiss 10 Pay ~ The Agreement. Borrower promises to prompily pay all amoonts dos on the Agresnient
x0ept as sxplainad ¥ voregraph 9.

3. Borrower’s Prozrise (6 2ay ~ Chacges and Assessments. Borrowor promises to pay all present and future liens, taxes,
asseenmments, utility billa, 8= rther charges on the Property, including any emounts on sy prior mortgage or trust doed, as
they bocome due.

4. Borrowns's Promise to Buy Mesard Intorance. Borrower promises o obiain & hazard izsurance policy paysbis to
Trustee for the bencfit of the Holder of th, Mote, snd which covers all buildings on the Property. The insurence must be
satisfacory to the Holder of the Noté and rmvet cover loss or damage caused by fire and harards nonpally covered by
“exsended coversge” hazard insurance policies TLe insuranee must bs in the amounts aad for the pariods of tims required
by the Holder of the Note. Borrower will noti#/ the Holder of the Note promptly if theve is any loss or Jamage to the
Property. The Trustes or Holder of the Notw may 112 » "Troof of Loss" form with the inturance ompany, Borrowor directs
the Insurance company to pay ail "procseds” o Trustos for the benefit of the Holder of the Note. "Procoeda” aze &ny monoy
that the insurence company owes to the Borrower under the polivy, Unless the Holder of the Note agrees in writing that the
Procseds can be used differently, the Proceeds will be apoliet i oy the amount Borrower owss thie Holder of the Note.

If any Proceeds sre used to reduce the amcunt which Borrowur ~wee the Holder of the Note undor tho Agrectuent,
Borrower will stiil have to make the reguisr payments under the Agroesiert vatil the entire amount Borrowar owes s paid In
full. I Trostes forecloses this Truet Deed on behalf of the Holder o the 27ote, snyons who duys the Property at the
foreclorure sele will have ali the rights uader the insurance policy. :

5. Boerower's Promis to Buy Flood Insurance. If the Land or any pert of the Za7d 1 located in a designated official
flond-hazard arca, Borrower promises to buy flood tosurapce in the maximum smouat 3" ailshls or the amount secured by this
Trast Deed, whichever is less. Borrower agrecs to direct that any money payable under G flood fnsurance will be padd o ¢#
Trustee on behal? of the Halder of the Note, but Borrower will still have 1o maks regula paymunts under the Agreement until ¢ )
the entire amount Bormower owes 1s paid in full, %})

6. Borrower’s Promise o Maintain and Ropair the Property. Borrowers shall (s) prompuy repir, sestore and rebuiid €
agy bwildings or improvements now or bereafis on the Property which may becorae dsmaged or be desiayed; (b) kesp said LG%
Prepenylngoodwndlﬁnnmdmir.withoutwum,mdﬁwﬂammhmic'noramuimoroldmfurﬁmmtmdy i
sobordinated 2o the Lien heveof; (c) pay When dus any indebtadnoes which may be seoured by & lien or charge on the Proparty :
superior to the lien bereof, and upon requeat exhibis sadsfactory evidence of the dlschargs of such prior Hen to Trusteo of to
Holder of the Note, (d) conplsts within a ressonable time any building or buildings new or ut any time in process of apection
upon said Propesty; (¢) comply with all requirements of lsw or raunicipal ordinances with respect to the Proparty and the use
l!wreof;(f)mhnomuﬁdnmﬁmmuidhmuwmumuhdbym«mumm%ﬂ?,,:i .
Q2

7. Trustee/Holder of the Note - Right to Take Action to Protect ths Property. If (1) Borrowes doer mot ketp
Borrowez's promises and agresmonts raade in this Trost Deed, or {2) wmeone (Botrower or anyons clao) begins & legal
procesding that may significantly affoct Truetee's or the Holder of the Note's rights in the Propacty (such ss, for cxample, a
legul proceedipg in bankruptoy, or to conderun the Property), thon Trustee or the Holder of the Note may do end pay for
whatever is Bectssary to protect the valve of the Property and fhe righss of Trustoe ar the Hulder of the Note In the Property.
Actions of the Trustee ot the Holder of the Note under this section may inciude, for ekample, paying any amount dis snder
sny prior mortgage or trust deed, tppearing in court, paying reasczable stiorneys’ foes, and etitaring ox the Property to make

_"‘“i"' 92266 Puge3oft  $96
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Bmowo: promises 10 pay Trusteo or the Holder of the Note all amonnts that eithor Truatee or Holder of the Nots pays
m&hu&ion If Trastec and/or Holder of the Nute pays an nbligation, Trustee and/or Holder of the Note will have al}
of the rights that the person paid by Trusten or the Holder of the Noi» would have had agalnst Borrower. This Trust Deed
covers all thess amounts that Trostee or Holdae of the Note pays, plus interast, ai the rate that is figared as if the money had
béen given under the Agreemsnt, or if that mre violates the law, then st the highaet rate that the law allows. This Trust Deed
liwcuvenmuwblewmpmuﬂonmmnuforuchmwcowwhiehmﬂnnhmlnmmodudmybem

IfnmmwfdhmmdnmnmmonmoMummdinpmmphsan.mhuuorﬁlﬂnldsrofthc
Note may purchase insurence on the Property, without notice to Borrowsr and charge Borrower for the cost as provided in
this Trust Dead. If the Trostze or the Holder of the Noto purchases this fnnmance, it will have the righi to 3aject the agent,
Any hazmard insurance axd/or flood inserance purohased by the Trustee or Holder of the Nowo 03 the Froperty may be limited
o e amouat due under the Agrecsaant at the fime the inswrance ls purchansd, even if the Propert; is worth more. The
Trustae or the Holder of the Note is sot required to obtain ibw lowest cost insursnce that might be available,

8. Rights of the Trur'cs and Holder of the Noiv. Any fullure or delay by ths Trustos or the Holder of the Nots in
enforcing the righty availibl 1o them in this Trust Doed ar the law, will not cause the Trustes or Holder of the Notw to glve
up thoso rights, The Trusiri o2 Hoider of the Note may axerciso xed snforce any of its rightr until lts rights under the Trust
Deod end. Esch right that this Yeurt Doed gives to the Trustes of the Holder of the Nots is scparate, The Trusiee or Holder
of the Nots may enforce and exerviy; them one at a time or all at once.

9. Jolnt Borrowers. Each psrion that sijns this Trust Desd is vesponsible for keeping ali of the promises made by the
Borrower, Trustee aor Holdar of the Now sasy choose 1o enfores thelr rights agalnst anyons sigaing the Trust Deed as an
individusl or agsinst all of them, However, if sonieone signed thie Trust Deed, but did not sign the Agreeraemt, then that
pereon wil not be required fo pay Ay smonz Under the Agrecment, but will have signed only @ give Trustse or Holder of
the Now the rights that persan has in the Property under by, termu of this Trust Deed.

10, Selling the Property. Borrower agrees not to sell or tatsfer all or any part cf the Property, or any rights in the
Proparty, including the sale or ranufer of the beneflcial ownecshly o the Property whete Borrower is s Land Trust, withowt
the written consent of the Holder of the Note. This includes sale Uy Contract for Doed

11. No Defanits Ueder Prior Mortguges. 1f there is alrasdy a mortysgr 0. dead of trust against tha Property, the Berrower
promires that there will never be a default under ths! mortgage or deed of Zust,

12, Raguest for Notles of Defandt snd Foroclosure. Berrower and Trastee, on botalf of the Holder of the Note request the
holder of any mortgage, dead of trust or other sncumbranco with a lien witeh hos rdevity over this Trust Deed to glve
Notice to Trustee, at Trustce's address set forth on psge one of this Trust Dead, oi any default under the supecior
encumbrance and of any sale or other foreclonure action.

13. Ne Other Mortgage or Deed of Trugt. Borrewer agrees not to mortgage or encumber Sv.4 wed of irust all or aay
part of the Property or allow anyone elie 10 have a lies on tho Property without the Holder of the Nov.'s written conseat.

14. Trustes/Bolder of the Note - Rewtidies and Foreclosurs. If Trustes or Holdet of the Nots requirie lLormower to pay
the antire outstanding balance under the Agreement in one puymens (calied “eccolerstion”} apd Horrower fails %o make the
peyment when dus, then Holder of the Note or Trustee may foreclass this Trost Deed as peovided below, However, befors
scoelezating, the Truswee or the Holdar of the Note will send Borrower a writtsn notice by certified mail which states:

a. The promive that Borrowe: failsd o0 keop of the representstion or warranty that Horrower breached;

b. The wtioa Borrowar ntust fake to cogract that fallurs; '?:J

¢. The date, st least 30 days away, by which the fallure must be cornecied; 95

d. That if Borrower doetn’t carrect the fallure or the representation or warmenty that Borrewer breached, Trustee or
Holder of the Note will accelersts, mdﬁ&mwdmtm,mmorm&npmonmybuyhl’mmnu
fumlﬂmuk»

o. That liticols law allows Borrowes to reinstate the Trust Deed after accelerstion; and

f. Tb’sommmybdngmtm:wrtwmm:mmmkmmdwpmentnnyothuMmubomw
has 10 acceleration.

IS5 Mpacfc 586
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powers andi suthority a2 are herein given Truaise.

_ «1 2. Wﬂonof‘!‘mm. Trustse msy resign hy inatrument in writing filed in the office of the Recorder of Desds in
[ ; which this instrument shall have been mconded or filad, Any successor in trust herevnder shall have the identical title,

+ 21. Dinding Effect of Trust Deed. This Trust Deed apd ali provisions hereof, shall extend io the be binding vpon
% Borrower and all pexsons claiming under or twough Borrower, and the word “Bertower” whea used barein shall inchide
* afl such persons and aJi persons Hable for S payment of the indebtedness or any pant thersof, whether or not mach pertons
"4 ahall heve executed the Agreemeant or this Truat Deed.

22. Trustse's Fee. Refore relsasing this Trust Deed, Trusts or successor trustes shall receive for its servicet ¢ foo as
eterminad by its tate uchadule in effect when the release doed is issued. Trostse or sucesssor tristes shall be antitled
ressonable compizaction for any other act or service performed vader any provisions of i Trust Deed.

23. Ths provislens o' % “Truss apd Trustess Act™ of the state of Iirols shall be lppllublo to this Trost Deed,

IMPORTANT!

fOR THE PROTECTION OF 'BOTH THE

PORROWER AND HOLDEW OF 7€ NOTE. THE

REVOLVING LINE OF CREDIT ACRXMENT

s:cmn BY THIS TRUST DEXD SHCULD BE
usrs’n“m%%‘r"é’x Lo

»~
uhm RECORD

7495 VGl
Identification No.

THE CHICAGO TRUST COMPANY, TRUSTER

5Y e R'M} ey
et Vi Plesidant, Artatant Secro

A iy,

FOR RECORDER'S INDEX PURPOSES INSERT STRERT ADDI£'8 OF ABOVE DESCRIBED FROPERTY HERE

awm

$2268 Pagedofs  2N6
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Trustee o7 Holder of the Not noed not send the notice if’ the promise Borrower failzd to keep conists of Borrower's sale
or transfer of ail or & part of the Pyoperty or sy rights in the Propesty without ths writien consent of the Holder of the Note,
If borrower does not correct the fallurs by the date stated in the notics, Trustes or Rolder of the Note may sccelerats. If
Trustee o1 Holder of the Note acoelorates, Trastee or Holder of ibe Note mey foreclose thiv Trust Deed acoording to the

L : Jiinois Statwes. Borrower give Truates/Holder of tha Nols a power to sell the Property at & public austion. Borrower alto
~  agroes 0 pay all atorneys’ feex of Trustee or Holdsr of o Note and Trustee’s fecs for the foreclosure in the meximum
" amount allowed by law.

The proceeds of any foreslosure sals of the property shall be distributed and applied in the foliowing order of priorty:
First, on agcount of all costs and expenses incidunt to the foreclosure procendings, inciuding all such items ss aro mentioned

" in the preceding paragraph bateof; second, all other itemis which under the terms beveof sonatinate secured indebwedness

additiona! io that evidenced by fha Agreament with interest therson as herein provided; third, all principal and fisterost
remnaining vopaid on the Agreement; fourth, any overplus to Borrower, their hairs, logal representatives or xsajgrs, s thelr
rizhis may appees.

15. Appointment of Receiver. Upon, or &t any tme afer ths fling of & bl to foreclose this Trust Deed, the court in which
such bill I filad may sppo’it ». recelver of said Property. Such sppointment may be made cither bafors or after sale, without
notics, without regard o the 1alventy or insolvency of the Borrower mt tho ime of application for such recelver and without
rogard o the then vaiue of the Freperty or whether the same shal) bo then occupied as o homastead or not and the Trustes
bercunder sy be appointed ae suck teceiver, Such recelver shall have the power to coileot the rents, {ssues and prefits of
aaid propesty duriug the pandeacy of aich feoeclosure sult and, in case of a saie and a deflcisdoy, during the full stasaiory
period of redemption, whether there bo redamp*sn or not, a1 well s during ary further times when Borrawer, except for the
intervention of such receiver, would be entited w collect such remts, issues s profits, and all oiher powers which may be
fieossssry or ¥~ usual e soch cases for the prutv.tion, possession, control, memagement, and cperstion of the Property
during the whole of said perivd,

The Court from time o time may suthorize the receive’ to upply the net income {n hir kande in payment in witole or In
part of; (a) The indebtecdnoss socured hercby, or by any decrwe toreclosing this Trust Dead, or any tax, special astessment or
other liens which insy bs or become superior to the llen hereof or of such decree, yrovided such spplication is mude peior to
foreclasure sate 224 (b) the deticiency in case of sale and doficlency.

16. Defenges, No action for the enforcement of the len of of any pruvisior hercof shell be subject to any defenss which
would not be good sid available to the party {nterposing samo i an action at .aw uzon the notes bareby secured.

17. Right of Inapection. ‘Truitee o7 the Holder of the Note shall have the right to inzpvz¢ the Property at all ressonsble times
2nd accoss thareto abell be permitted fot that purpose.

18. Trusies’s Obligations. Trustee bas no duty to examine the titls, Jacation, exlatence, or cond'tion of the Property, or ts
inquire igto the validity of the signatires or the identity capecity, or authority of the sigraterier o= the Agreement or the
Trust Deed, nor shall Trastos be abligamd o record this Trost Deed or 1o exercise any power herel xiven unleis expressly
abligated by the terms heveof, nor be llable for any asts oz omisstons hereunder, except in cais of its cur grocs negligence or
ntlaconduct or that of the agents or employect of Trustee, and it may require indemnities satisfactory tu-iv before exercising
shy power begsin given. C '
35":;}‘1-

19. Release. Trustes skall relasse this Trust Doad and the lien thereof by proper instruraent upon presentation of setsfactory
evidanco that all indebtednass secured by tis Trust Decd has been fully pald; snd Trustes may execuits and deitver a relcase
hercot to and 1 the request of sny person who shall sither bafore or after matarity thereof, prodice and exhibit o Trustos the
Agrwement, repTesenting thet ol indebtedness hersby secured has besn paid, which represeptation Trustee may acoapt as true

- without inquiry, Where a ;alsese is requeated of a successor trustee, such successor trusive mey #coept ss the gemuine

Agreement berein Jeseribed any Agresment which bear ap identification mumber purporting to be plsced theeeon by a prior
trustee hereunder or which conform in substance with the description herein contained of the Agreemsat and which pusport o
be axecuted by the persons berein designatsd a5 the makers thereof; and whese the releaes is sequested of the original Trustee
aod it has navar placed it identification sumber on the Agreement described herein, it may acoept as the genuine Agreement
herain decoribed any sgroement which may be presemted and which conform in substsnce with the description herein
contained of the Agreement and which purport 1o be executed by the persons hereln designated as mekers thereof, Borrows
shall pay all costs astociated with servicss provided by Trustoe in connection with the Trust Diesd. including but not limfted
10 the Truseee's fees for (he release of this Trust Deed and fhe costs of recordetion of the reisase, o Matofs B
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