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fot! MORTGAGE 359

TS MORTGAGE (" Security lustrument”) is givenon  November 12, 1996
The mortigagor is  ROYAZ, M. SHORTS 2arried +o Bii d ge-/'fe. 5/} oS

{("Borrower"). This Security Instrument is given to

ASSET INNOVATIONS MANAGEMENT 4
which is organized and exisiing vnder the lawsof ILLINOIS , and ‘whose address is
3759 WEST S$STH STREET, EVERGREEN PARK, IL 60806

("I ender”) Dorrower owes Lender the principal sum of
FORTY-SIX THOUSAND SEVEN HUNDRED YIFTY DOLLARS AND 00/100

Doltars {U.5.% 46,750.00 ). This debr is evicriced by Borrower's note dated the same date as
this Security Instrument ("Note"}, which provides for mondd; payments, with the fuli debt, if not paid
carlier, due and payable on Decembexr 01, 2026 . This Security Instrumeny secures
to Lender: (a) the repavment of the debt evidenced by the Note. zin interest, and all rencwals, extensions
and modifications of the Note; (b) the payment of ail other sums, with (nter»st, advanced under peragraph 7
to protect the security of this Security Instrument; and (c) the perfoniuznie of Borrower's covenzats and
agreements under this Security Instrument and the Note. For this purpese, Buriower does hereby moarigege,
grant and convey 0 Lender the following described property incated in

CO0OK County, Hlinois:
SEE LEGAL DESCRIPTICN ATTACHED HERETOQ

it 2l 3=123-078
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which has the addeess of 8153 S MANISTEE CRICAGO
{Street} [Cav]

Iinois 60617 {"Property Address”);
{Zip Code)
FLLINOIS-Singls Family -Fanuje Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
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.chedule A - Page 2 - Legal Deacriptiaon

SRS 5

LOT 22 IN BLOCK 1 IN COLBURN PARK BETNG A SUBDIVISION OF PART OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF THF NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or lheceafter o part of the property. AM replacements and additions shall also be covered by this Security Insiument,
All of the foregoing is referred 10 in this Security Inst-ument as the "Property.”

BORROWER COVENANTS thal berrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of recurd. Borrower warramts and will
defend generally the title to the Properiy against all claims and demands, subject 1o any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and nop-uniform covenanis with limired
varistions by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaynient and Late Charges. Borrower shall prompdy pay when due the principai
of and interest on the debt evidenced by the Nute and any prepaymens an:’ late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender un the day monthiy payments are Jue under the Note, unti! the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Properiy: (b) yearly leasehold payments
or ground rents on i Pioperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage ‘iusurance premiums, if any; ant {f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph &, i1 lieu of the payment of morigage insurance premiums. These items are callad "Escrow Items.*
Lender may, at any tine, colest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requ:ce for Borrower's escrow account wnder the federal Real Estase Settlement Procedures Act of
1974 as amended from time 10 time, 12 U.S.C.§ 2601 et seq. ("RESPA®), unless another law that applies to the Fumds sets a
lesser amount. If s0, Lender may, at‘ap, time, collect and hold Funds in an amount not to exceed the lesser smoumt. Lender may
estimate the amount of Funds due ou the busis of current daia and reasonsbie estimaies of expenditures of fumre Escrow ltems
or otherwise in accordance with applicable liw

The Funds shall be held in an institution” whe:z dzposits 2re insured by a federal agemy, instrumesntality, or entity (inciuding
Lender, if Lender is such an institution) or in aiy Fuderal Home Loan Bank, Lender shall apply the Funds to pay the escrow
iterr.  Lender may not charge Borrower for holing aud applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower intetcst on the Fonds and applicable law permits Lender to make such a charge,
However, Lender may tequive Borrower to pay & one-iur charge for an independent real estate 1ax teporiing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an ogreemen; is made or applicable law
requires imerest to be paid, Lender shall not be required to piy Burrower any interest or earnings on the Funds. Borrower and
Lender may ageee in writing, however, that interest shall be paid ca the Funds, Lender shall give to Borrower, without charge, an
annuel accounting of the Funds showing credits and debits to the Furas and the purpose for which cach debit to the Fundy was
made. The Funds are pledged as additional security for ali sums secured oy taix Security Instrument.

If the Funds held by Lender exceed the amouns permitted 0 be held o7 applicable law, Lender shall accoum to Botrower for
the excess Funds in accordance with the requirements of applicable law. If+ic amount of the Funds heid by Lender at any time
is not sufticient 1o pay the Fscrow ltems when due, Lendar may so notify Borrover 'n writing, and, in such case Borrower shall
pay to Lender the amouni recessary lo make up the deficiency. Borsower shali nizks up the deficiency in no more than iwelve
monthly payments, at Lender’s sule dizcretion.

Upon payment in full of all sumy secured by this Security Instrument, Lender shail grontly cefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sle of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against e sums secured by this
Security Instrumest.

3. Application of Payments. Unless applicable law provides otherwise, ali payments recelved Ly Lider under pasagrapha !
and 2 shall be applicd: first, 1o any prepaywnemt charges due under Gic Note; sccond, to amounts pavuoi: under paragraph 2;
third, tc interest due; fourth, to principal due; and last, 1o any late charges due under the note.

4, Charges; Liens. Borrower shall pay ail waxes, essesuments, charges, fines and impositions ativibutahic (o the Property
which may attain priotity over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in tha! mansnes. Borrower shall pay them on rime directy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Bocrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrowsr shell promptly discharge any fien which has priority over this Security Instrument unless Bottower: (a) agrees in
writing 1o the payment of the obligation secured by (he tien in a manner acceptable 1o Lender: (b) contests in good faith the lien
by, or defends 2gainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the bolder of the liep an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. {f Lender determines that uny part of the Property is subject to a lten which may aftain priority over
this Security Instrument, Lender may give Bortower a notice ideniifying the Lien. Boerrower shall satlsfy the lien or take one o
more of the actions set forth above within 10 days of the giving of notice.

S. Hozard or Property Insuramce. Borrower shall keep the improvements now existing or hersaftst erected on the Property
insured against loss by firs, hazards inchided within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the ainounts and for the periods that Lender

Foroa 3014 9/90 (page 2 of 6 pages)
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requires. The insusance carrier providing the insurance shalt be chosen by Borrower subject to lender's approval which shall pot
be unreasomably withheld, If Borrower fails to maintain coverage described zbove, Lender mey, at Lender’s option, ubtain coverage
to protect Lender's tights in the Property in accordance with parugraph 7.

All mserance policies and renewals shalt be accepable o Lender and shall include a standard mongage clause. Lender shall
have the righi to hold the policies and renewals. If Lender requirs, Borrowcer shalt prompily give to Lender all veceipns of paid
premiums and renewal notices, In the eveat of luss, Borrnwer shall give prompt potice to the insurance carrier and Lender. Lender
may fake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurznce procecds shall be applicd to restoration or repair of te
Property damaged, if the 1gsworation oF repair s economically feasible and Lender’s security is not lessened. I the testoration of
repair is not economically feasible or Lender's securicy would be lessened, e insurance procesds shall be applied o the sums
cecured hy (his Sscurity Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abam'onss the Propenty,
or doez not answer within 30 days a notice from Lendsr that the insurance carrier has offered ( sette o claim, then Lender may
collect the insuramce| proceeds, iender may use the proceeds to repair or resiore the Froperty or to pay sums secured by this
Sesurity Instrurrent, whetter or not then due, The 30-day period will begin when the notice is given.

Unless Lander and Goirower otherwise agree in writing, any application of proceeds 0 principal shall not exwend or postpore
the due date of the montily payments refereed o in paragsaphs [ amd 2 or change the amount of the payments. If under parsgraph
2% ihe Property is acquired - Lender, Borrower's right to any insurance policikes and proceeds resuling from damage to the
Property prior i the acquisition »iall pass to Lender to ihe extent of the sums secured by this Security Instrument immeduiely
priot (0 the acquisition.

6. Occupancy, Preservation, Malutenance and Protection of the Properly; Borwver's Loan Application; Lessehalds. Borrower
shall occupy, establigh, and use the Propedy as-Borrower's principal residence within sisty days after the execution of this Security
Instrament and shal} continue {0 occopy the Property as Borrower’s principal residence for ai jsast one year afier the dare of
occupancy, unless Lemder otherwise agrees in (writiup, whith consent shall not be unseasonably withheld, or unless exienuating
circumsiances exist which are beyond Borrower's-convol. Borrower shall not destroy, damage or wnpair the Propeny, zitow tht
Property to deteriorate. or commmit waste on the Proreny, Boeerower shall be in defackt if auy (orfeitare action or proceeding,
whether civil or criminal, is begun that in Lamder’s gosd iaith judgment could result in forfeimre of the Propeny or atherwise
materially impais ihe lien creasd by this Security Instnumest or Lender's security inieresi. Borrowee may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender’s gocd faith
determainaiion, preciudes forfeimire of the Borrower's interest in~h¢ Property or other malerial impsirment of the fien created by
this Security Instrument ot Lender's security imtzrest. Borrower snad also be in defaul if Bormower, during the lean application
process, gave materially false or inaccurate information or staements< ¢ lender (or falled 1o provide Lender with any nunterial
informatior) in connection with the toan evidenced by the Notz, including, i nol limited 0, representations concerning Borrower's
occuparcy of the Property as 4 prinvipal residence. If this Security Instrisnerd (iz-on a feasehold, Borrower shall comply with all the
previsions of the irase. If Borrower acquires iee tite to the Property, the leasehol’ aud the fee title shull noi merge unless Lendet
agrees [0 the merger in Writing.

7. Protection of Lender's Rights io the Property. If Borrower fails to perform die covenants and agreements contained in this
Secusity Instrument, or there is a fegal proceeding that may significantly affect Lender's rigits in the Property (such ss & proceeding
in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations), then Lender may do and pay for whatevar
18 mecessary o protect the value of the Property and Lender's rights in the Property. Lender's tolons may inchude peying any sums
secured bv a lien which has priority over this Security Instrument, appeating in court, paymg feasonsble aforueys’ fees and entering
on the Property to make repairs. Although Lender may take wction under this paragranh 7, Lender does not Mavs t2-do so.

Any amouus disbursed by Lender under this paragraph 7 shall become additional deb: of Borrover sxcured by this Security
Instrument. Unless Borcower and Lender agree to other rerms of paymenl, these amounis shall bear mreics! from the date of
disbursement at the Note rate and chall be payable, with imerest, upon notice from Lender 1o Borrower requesting payiniai

8. Mortgage Insoraace. If Lender required mortgage insurance us a condition of making the loan securcd by this Security
Instrumen:, Botrower shall pay the premiums required to maintain the mosgage iowueance in effect. If, for any reasen, the
moitgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
ohtain coverage subswntially equivalent fo she mongage insurance previously in effect, at a cost substantially equivalent to the cost
i0 Borrower of the morizage insurance previousiy in effect, from an aliernate morigage insurer approved by Lendor. If substaniiaily
equivalent mongage insurance coverage is not available, Borrower shell pay o Lender each month a sum egual o one-twelfth of
the yearly mongage insurance premium being paid by Borrewer when the insurance coverage lapsed or cewsed ¢ be in effect.
Lender will accept, use and retain these paymenis as a loss reserve in lieu of morgage insurance. Loss reserve payments may oo
longer be required, at the option of Lender, i morigage imsurance coverage (i the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is chainel, Borrower shall pay the premiums
required o maimain morigage insurance i effect, or to provide a loss reserve, until the requiremen: for mongage insurance ends in
accordance witli any written agreement between Borruwer and Lender or applicable law.

9 Inspection. Lender oF i3 agent may make reasonable ennies upon and inspections of the Property. Lender shall give
Bortower notice at the time of or prior to an mspection specifying tezsonzble canse for the inspection.

10 Condemnation. The proceeds of any award of ciaim for damages, direct or consequendal, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shalt
be paid to Lender.

In the event of a toral taking of the Propeny, the proceeds shall be applied to tne sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery in which the fair market
valve of the Property inunediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumient immedisiely before the taking, unfess Borrower znd Lender olherwise 2gree in writiug, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the totsl smount of the sums
sevared immediztely befere (he taking, divided by (b} the fair marke! value of the Froperty immediately before the isking. Any
balance shall be paid 1 Borrower. In the evenl of a pastial taking of the Property in which the fair inarket value of the Property
immediziely before the taking iu less than the smount of the sums secured immediately before the mking, unless Borrower snd
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by
this Security [astrument whether or not the sums are then due.

if the Property iabandoned by Borrower, or if, afier noticz by Lender to Borrower thar the condemnor offerc 1o make an
award or setle a cisini-for damages, Borrower fails o respond 1o Lender within 30 days after the date the: notice is given, Lender
15 authorized to collect und-apply the proceeds, at its option, either to resioration or repair of the Property or 1o the sums secured
by this Security Insuument, w*.e*aer or not then due.

Unless Lender and Beicower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relessed; Frasamance by Lender Not a Waiver, Extension of the time for payment or moditication of
amortization of the sums secured by o 3ecurity Instrument granted by Lender to any successor in interest of Borrower shall tot
operate o release the fiability of the origmal Bomower or Bortower's successors in interest. Lender shall pot be required to
commence procesdings against any successc: in interest or refuse 10 exiend time for paymem or otherwise modify amonization of
the sumz secured by this Security Instroment by riasun of any demand made by the original Bojrower or Borrower's successors ia
interest. Any forbearance by Lender in exercising auy right or remedy shall not be & waiver of or preclude the excrciw of any right
or remedy.

12 Svccesscrs and Assigns Bound; Joint and Severt.d Liability; Co-signers. The covenants and agreements of this Secuniry
Instrument shait bind and benefit the successors and assign, of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and zgreements shall be joint and several! An Borrower wiho co-signs this Security Instrument but does not
execute the Note: () is co-signing this Secerity Insiroment oniy- to-mangage, grant 2md convey that Borrower's mferest in G
Property under the terms of this Security Instrument; (b) s nol peiscnally obligated 0 pay the sums secured by this Security
Instroment; and (c) agrees that Lesder and any otier Borrower may pyroe (o extend, modify, forbear or make any accommodations
with rcgard to the terms of this Security Instrument or the Note withou! that Bosrowe.”s consemt,

13. Loan Charges. If the loan secured by this Security Instrament is subjest io.3 law which sels maximum loan charges, and tiat
faw is finally interpreted so that the intetest or other fvan charges callected or 1o hocollected in connection with the loan enceed
the permitredt limits, then: (2) any such ioan charge shall be reduced by the amount ascesary 10 reduce the charge to the permirted
limit; and (b) any sums already collected from Borvower which exceeded permitted limis will be refunded to Borrower. Lender may
choose to make this retund by reducing the principal owed under the Note ov by making @ Zu27i payment 1o Bosro.er. If a refund
reduces principal, the reduction will be treated as a panial prepeyment without any przpayment charg vrier the Note,

14. Notices. Any totice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another metied. The netice shall be directed to inv, Propeny Address or any
ather address Borrower designaics by nolice ta Lender. Any notice fo Lender shall be given by first -lass mait to Lerder’s address
stated ferein or any other address Lender designztes by notice to Borrower. Any notice provided for is *.s - Security Instrument
shall be deemed 10 have been given to Rorrower or Lender when given as provided in this pasagruph.

t5. Goveraing Law; Severability. This Security Instrument shalt be govarned by federal law and the law of b jurisdiction in
which the Property is located, In the event that apy provizion cor clause of this Security Instrument or the Note conflicts with
applicable law, such conflics shall not sffect other provisions of this Security Instrunient or the Mote which can be given effect
without the conflicting prevision. To this end the provisions of this Security Instroment and the Notz are declared to be severable.

16, Borrower's Cogy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Trapsler of the Properiy or a Beneficls! Interest in Boreower. If ail or any part of the Property or any interest in it is sold
or iansferred (or if 8 beneficw] ifterest in Borrower is sald or transferred and Borrower is not a natural person) without lender's
oriot writlen consent, Leader may, at its option, required immedinte payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federst law as of the date of this Security
Instrument,

if Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shafl provide a period of not less
than 30 days from the date the notice is delivered or maile¢ within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without fucther wotice or demand on Borrower.

18. Borrower's Right 1o Reinstute. If Borrower meews ceriain conditions, Borrawer shall have the right to have enforcement of
this Security Instrument discontinued a1 any time prior to the earlier of:(a) 5 days (or such othier period a3 applicable law may
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specify for rcinstaterent) before sale of the Property pursuant to s.y power of sale contained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a} pays Lemler all sume which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expewmses incarred in enforcing this Security Insirument, iochuding. bui not limited 1o,
reasonable anorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrumen?, Lender’s righty in the Property and Borrower's obligation to pay the sums szcured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heteby shall remain
fully effective as if no acceleration had vccurred. However, this right to reinstaie shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partal imterest in the Note {together with this Sscurity Instrumant)
may be sold onz or more times without orior natice 1w Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly pay.nents due under the Note and this Security Instrument. There also may be one or tnore
changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 ubove and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informaticn required by applicable law.

20. Hazardovs Sabetances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o7 -or in the Property, Borrower shall not do, nor allow anyone else to don, anything affzcting the Property
that is in violation of any Environmenial Law. The preceding two sentences shiall not apply to the presence, use, oF Morage on
the Property of smail quantues of Hazardous Substances thet are generally recognized 1o be appropriste 1o porinsl residentis)
uses and to maintenance of the vroovrty.

Borrower shall prompily give Loader written notice of any investigation, claim, demand, lawsvit or other action by any
goverumestal or regulatory agency cr rrivate parly involving the Property and any Hazardous Substance of Environmental Law of
which Berrower has actual knowledge, If Rorrower learns, or is notified by any governmental or regulawry suthority, that any
removal or other remediation of any Haiardors Substance affecting the Property is necessary, Borrower thall prompily take all
necessary remadial actions in accordance with Goviseomental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the fo'lowing subsances. sasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatle sotvents, materials conhiring asbestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, "Enviconmental Law" means federal 12%-5-and faws of the jurisdiction where the Propesty is located that relate
1o health, safety or enviremmnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Botoser prioe to acceleration following Borrower’s breach of suy
covenani or agreement in thih Security Insirument (bt noi prior te” Accelerstion umder peragraph 17 wnless appiicable law
provides otherwise). The notice shall specify: (a) the default; (b) the aidou »equired to core the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the defaul’ irast be cured; and (d) that fallure to cure the delfauit
on or before the date specified in the notice may resnit in sccelorstiz, of the s secured by this Seaurity lsstrament,
foreclosure by jdicial proceeding and sale of the Property. The notice shall furtt er inform Bosrower of the right to rebwtate after
acceleration and the right to assert in the foceclomme proceeding the nom-existence o7 2 defauit or any other defense of Borvower
to acceleration and foreciosure. If the defauit is not cured on or before the date speciticd. in the ootice, Lender at its option may
require immediate payment in full of 2l sums secured by this Secwrity Instrament witheat Zarther demund and may fornclose this
Security Instnument by judicial procesding. Lender shull be entitied to collect all expenes fncurred T pursuing the remedies
provided in this paragraph 21, including, buy not limited 1o, attorneys' fecs and costs of title evio pnce.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall réfeave this Security Instrument
without charge (o Borrower. Borrawer shall pay any recordation costs.

23, Waive of Homestesd. Borrowsr waives all righi of homestead exemption in the Property.
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24. Riders to this Security hustrument. If one or more riders are executed by Borrower and recorded together with this
Security Iustrument. the covenants and agreemenis of each such rider shall be incorporated into and shall smend and supplement

ihe covenants and agrcements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider 1-4 Family Rider
[] Graduated Paymen Rider D Planned Unit Development Rider ] Biwcekly Payment Rider
. [ Balioon Rider [} Kate Improvement Rider [[-] Second Home Rider

BY SIGNING BE'.OW, Borrower actepts and agrees to the terms amd covenunts
any rider{s) exccute” o Jorrower and recorded with i,

Witnesses: 7 Ayl / ﬁ
? %’—% % /// o (Seal)

S [Ovideette Shoss 15 ROYAL M. SHORTS -Borrower

8 5 ’x—e‘(f’('w;‘/rﬁg +his /ﬂ;p‘ﬁﬂf»é’

! Seiey o Welve
Fomestead Fights

ntained in this Security instrument and in

{Seal)
-Borrower

STATE OF ILLINOIS, XLt Faoe -

County s8;

1, /&ﬁ}. %MJW Qﬂ , & Notary Public in and for said county and siate,
do hereby cerify that  ROYAL M. SHORTS JAas/ ool 46 fSriclgette ShostS

, personally known fo me (o be the same porsonfs) whese name(s) is
subscribed o the foregoing instrument, appeared before me this day in person, and acknowlesge! that he signed
and delivered the said instrument as his tree and voluniary act, fol vhe uses and purposes therein set
forth, {h
L
Given under my nan: ok j th day of November (199¢€ %2’
My Commission expires: CYNTHIA REIDY - W . Q'*
TRTLES A PN‘ELIC. STA‘E w lulmls % g,{ﬂ’( ‘:,L

[}
3
1svion FRPINES 03/24/00 Notary Public .,y

oy e i &
o)

This instrument wos prepared by

CAROLYNN CZACHOR

{MName)

(Address)

Form 14 9/90 {page 6 of 6 pages)
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1-4 FAMILY RIDER

Loan Numbzr: 770468 Assisnment of Rents

THIS 1-4 FAMILY RIDER is made this 12th day of November, 1996
and is incorporated (ino.and shalt be eemed 10 amend and suppiement the Mortgage, Deed of Trust or Sacumy
Deed (the "Security Juxtr.ment”) of the same date given vy the undersigned (the "Borrcwer”} to secure Bomrower's
Note to
ASSET INNOVATIONS MAGAGSMENT
(the "Lender")
of the same date and covering the propert) dascribed in the Security Instrument and located at:
8153 & MANISTEE, CHICAGO, IL 60617

[Property Address}

1-4 FAMILY COVENANTS. In addition (-we covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenant and agrae as foliows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SeCCURITY INSTRUMENT, In addition to the Property
described in the Security Instrument, the following items #¢ added to the Propetty description, and shall also
constitute the Property covered by the Security Instrument: buidicg materials, appliances and goods of every nature
whatsoever now or hereafter located im, on, or used, Or intendes o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying.oi distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and. access control apparams, plumbing,
bath mbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, Qchwashers, disposais, washers, dryers,
awnings, storm windows, storm doors, screeny, blinds, shades, curtaing, and curiuiz. rods, attached mirrors, cabinets,
panelling and attached floor coverings pow or hereafier attached to the Pisperty, all of which, including
replacements and additions thereto, shall be deemed 1o be and remain 2 part of ‘n: Property covered by the
Security Instrument. All of the foregoing together wih the Property described in the Secadity Instrument {or the
leasehold cstate if the Security Instrumen: i3 on a leasehold) are referred to in this 4 '‘amily Rider and the
Security Insurament as ihe “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower chall not scek, agree (a or mae a change in
the use of the Property or its zoning ciassification, unless Lender has agreed in writing to the change. Borrower
shall comply with all faws, ordinances, fegulations and requirements of any govermmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow anv lien inferior to
the Security Instrument to be perfected agaast the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO RIINSTATE" DELETED. Uniferm Covenant 18 is deleted.
MUITISTATE 1.4 FAMILY RIDER - Fannia Maa/Freddis Mac Unilors Instruraent Fosmn 370 999 (page 1 of 2 poges)
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F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the firai sentence in
Uniform Covenami 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and
agreciments st forth in Uniform Cuvenant 6 shall remain in effec).

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and afl security deposits made in connection with leases of the Property. Upon the assignmeni. bLender
shall have the right to modify, extend or terminate the existing leases and 1o execule new ieases, in Lender’s sole
discretion. As used in this paragraph 3, the word “lease” shall mean "sublease” if the Security lostrument is on &
leaschoid.

H. ASSIGNMENT GF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers so Lender all the remts and revenues ("Rents”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Renis, =od agrees that each fenamt of the Property shall pay the Remis to Lender cr Lender's
agents. However, GSormower shall receive the Rents uniil: (i) Lender has given Bortower notice of defauli pursuant
to paragraph 21 of ihe’ Security insirament and; (i) Lender has given notice fo the tenant(s) thet the Rents are to
be paid to Lender o Londer's agent. This assignment of Rems coastuwies an absolwic assignment ané nof an
assignment for aiditional security only.

If Lender gives notice of bresch to Borrower: (i) all Rents received by Borrower chall be held by Borrower a8
wrustee for the henefit of Lendér onlv, to be applied o the sums secured by the Security Instrument; (i) lender
shall te entitled to collect and recéive w3l of the Rents of the Propenty: (iii) Borrower agrees that each temanmt of
the Property shall pay all Renis due and_urpaid to Lender or Lender's agents upen Lender's written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rewis collected by Lender or Lender’s agems shall be
applied first to the costs of faking control of an managing the Property and coltecting the Rents, inciuding, but not
limited to, attorney's fees, receiver’s fees, preniusis- on receiver's bonds, repair and mairtenance costs, insurance
premiums, taxes, assessments ond other charges ‘01 the Property, and thea to the sums secured by the Security
Instrument: {v) Lender, Lender's agents or any judicialiy appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entiticd <o have a receiver appointed to iake possession of and
manage the Property and collect the Renis and profis dzijved from the Property without any showing as fo the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the custe of waking control of and managing the Property
and of collceting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Botrower has mot executed apy stior assignment of the Rems and has
not and will cot perform any act that would prevert Lender from exercising its riguts xader this paragraph.

Lender, or Lender's agems or a judicially appointed receiver, shall noi b2 riiuwird to enter upon, take contnol
of or maintain the Property before or after giving notice of default to Bomower. ‘towever, Leader, or Lender’s
agents or a judicially appointed receiver, may do so at any time when 2 defsult occurs. ~Any appiication of Rents
shall not cure or waive any default or invalidaic any other right or remedy of Lender. “This assignment of Rems of
the Property shal! termipete when ail the suros secured by the Security lostrument are paid in fail,

L CROSS-DEFAULT PROVISION. Borrower's defoslt o breach under any note or ay<stment in which
Lender has an interest shall be a breack under the Security Instrument and Lender may iuveke any of the
remedies permitted by the Security Insteurment.

BY SIGNING BELOW,, Borrower accepls and agrees (o the terms and provisions contained in pages 1 and 2
of this 14 Family Rider.

o, S ﬁ?‘)m kit Sk {seay

ROYAL M. SHCRTS “” -Borrower 6 f 1‘E&> ette Aot -Borrower
{Seal) {Seal)
~Borrower ~Borrower

Form 3179 %90 (page 3 of 2 pages)
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 770468
NOTICE: THE SECURITY INSTRUMENT SECURES A MOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
‘THE INTEREST RATE WILL RESULT IN HIGRER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
Words, numbers or phy.ises preceded by a  [ale applicable only if the is{mrked, ¢.2. X

This Rider is made this 12th day of November ., 1996 , and is
incosporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument”™) of the same date given by the undersigned (the “Barrower™ 1o secure Borrower’s Note

o AQSET INNOVATIONS MANAGEMENT

(the "Lender®) el the same date (the "Note") and covering the propetty described in the Security lastrument and

located a1
8153 & MANISTEE, CEICAGO, IL 60617

{Propert Address)

Modifications. In addinon to ¢ covenanis and ugreements wade in the Security Inswument, Borrower and Lender
funther covenant and agree as follows.

A. INTEREST RATE AND SCHEDULEN PAYMENT CHANGFS

(1) Initial Interest Rate
The Note provides for an “Initial Interesi-#uee™ of 11,750  %. The Note provides for changes in the

interest rate and the scheduled payments,

{2} Change Dates

Each date on which my interest rate could change is cailed 4 "Zhange Dace.”

(You must check one box and fill in the appropriate information)

The Note intersst rate may change on the first day of the monts zcginning on December 1, 1898
and on the first day of the month every 6 _months thereafier.

[7] The Noe interest rate may chznge on the day of the uirart beginning op
and on that day of the month uvesv mentis thereafrer.

[} The Nete interest rate may change
and on every thereafus,

(3) The Index
Changes in the interest rate are governcd by changes in zn interest rate index called the "pix”, The Index is:

the average of interbank offered rates for six-month U:2.

Dollar-denominated deposits in the London market ("LIBOR':, as

published in the Wall Street Journal.
The most recest Index figure available as of the date  PO§ 45 days [} days before =zach Change Date
is called the “Current Index”.

If the Index is no Jonger avajlabie, the Note Holder wili choese a new imdex which is based upon comparabie
information. The Neie Holder will give me notice of this choice.

ADMISTABLE RATE LOAN RIDER
Jiem 7347 {9111} Page | of 3
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(4) Cabeutation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Seven
percentage  points ( 7.000 %) o the Current Ilndex. The Nowe Holder will then round the resuit of this
addition w the nearest  higher
(You muest check ore bex and fill in any cppropriate rounding value)
§od one-eighth of one percentage point (0.125%).
of otie percentage point ( %)
Subject W the limits staied in Section A(S) on page twe, this rounded amount will be my new imerest rate until the
next Change Date,
The Note Holder will then determine the amount of the schedvled jayment thet would be sufficient to repay the
unpaid pripzipal that § am expected t. owe at the Change Date in full on the matwrity date ot my new interest rae in
substantiaily cyval payments. The result of this calculation will be the new amount of iy scheduled payment.

(5) Limity 1 Ly erest Rate Chunges

The interest raz: 1 um required 0 pay as the fieat Change Date will not be greater thas 14.750%
or less than 117820 %. Thereafier, my interest rate will never increrse of decrease on any single Change
Date by more thag Ore And One-Half
percentage point { ~L0@) from the rate of interess | have been paying for the preceding period.
(You must check one box and fil! inthe aprroprite limitfs))

[My interest rate will never be Sreate- dhan %.

JoiMy interest rate will never be gre:ier dan 18.250% or less than 11.750 %.

(6) Effective Date of Changes

My new inierest rase will become effecive ci cach Change Date. I will pay the amount of my new scheduled
payment beguning on the first scheduled paywent date after the Change Daie until the amount of my scheduled
paymer{ changes again.

{7) Notice of Changes

The Notz Holder will deliver or mail 10 me a noves of any changss in my interest rate and the amount of my
scheduled payment before the effective date of any change.” Tuc notice will include information required by law to be
given toe and also the title and telephone number of a person vio will answer any question | may have regarding the
notice.
B. LOAN CHARGES

It could he that the loan seccured bv the Security Instrument is sabjecr 1o d law which sets maximum loan charges
and that the luw is interpreted so thal the interest or other loan charges collecird or 1o be collected in connection with
the loun would exceed permitted limits. If this is the case, then: {A) any such icsn charge shall be reduced by the
grmount necessary to reduce the charge to the permiticd timit; and {(B) any suma already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choost to ke s refund by reducing the
principal owed under the Note or ™y muking a direct paymert to Borrower,

C. PRIOR LIENS

If Lender determines that alf or any part of the sums secured by this Security Instrument are wibizct to a lien which
has priotily over this Security Instument, Lender may send Borrower a notice identifying that hen. Borrower shall
promptly act with regard to that lien as providea in paragraph 4 of the Security Inswument or shall promptly secuze an
agreement in & form satisfactory to Lender subordinating that lien to this Security insument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security fnstrument, Lender may require (1) an
increase in ihe cutcent Note imcrem rate, or (2) an increass in {or removal of) the limit on the amount of any one
interest rate change (if there is a kimit), or (3) a change in the Base Index figure. or all of these, as a condition of
Lender's waiving the option to accelerate provided in paragraph 17.

ADJUSTABLE RATE LOAN RIDER

%’é liem 7347 (911 1)
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