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THIS MURLCAGE (Security Instrument”) is given on October 30, dh)
1296 The mortyagor 4$ MARK A PHILLIPS AND IRMA E PHILLIPS, HIS WIFE AS
JOINT TENANTS ("Boirower”}. This Security Instrument is given to Pan
American Financial Services Inc. which is oraqanized and existing under
the laws of Illinois and shose address is 4250 N. Marine Drive Suite 228
Chicage, IL 60613 ("Lendex"). Borrower owes Lender the principal sum
of FIFTY SEVEN THOUSAND AND 0C/100 Dollars {U.S. $57,030.00). This debt
is evidenced by Borrower's not: dated the same date as this Security
Instrument {"Note"}, which providas for monthly payments, with the full
debt if not paid earlier, due awd payable on NOVEMBER 4, 2016. This
Security Instrument secures to Lenser: (a) the repayment of the debt
evidenced by the Nete, with interest,-and all renewals, extensions and
modifications of the Note; {(b) the payrent of ail other sums with
interest, advanced under paragraph 7 to mrotect the security of this
security Instrument; and (c) the performencs of Borrower's covenants and
agreements under this Security Instrument sad the Note, For this
purpose, Borrower does hereby mortgage, grant/ and convey to Lendar the
following described property located in COOK County, Illinois

LOT 30 IN BLOCK 1 IN ORVIS SUBDIVISION OF THE NORTE~AST 1/4 OF THE
SQUTHERST 1/4 SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, (SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOQIS.

P.I.N.# 20-07-407-016

which has the address of 5147 S MARSHFIELD CHICAGO IL 60€05-

PRIPARED BY: N EGBERT OF PAN AMERICAN FINANCIAL SZRVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613

. -~
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower mm
escribed above, Len

Lender’'s approval which shall aot be unreasonably withheld, 1f Borower fails to maintain coverage d

may. at Lender' s oprion. abin caverage o protect Lenders rights in the Property in accordance with paragraph 7.

= 7 Allimefrance policies und renesals skall be acceprable to Lender and shall includs @ stundurd mortguge clause, Lender
shall huse the right 10 hold the polivies amif renessais. If Lender reyuires. Borrower shall prompily give 10 Lender ail teceipts
of paid premiums and rencwad notives. In the event of loss, Borrower shall give prompt aotice to the insurance cacrier and
Lender. Leader may mitke proo? of loss i aot ride promptly by Bomrowr,

Ualess Leader and Borrower otherwise agree i writing, inist.aes proveeds shail be applied o restoration or cepair of
the Property dwnaged. if the tevioraion or repare i evonomicaily feanble and Lender' s security is 0ot lessened. 1Y the
resturation o fepair in nut ecanomically feasible or Lender's security would be lessencd. the insurance proceeds sholl be
applicd tw the sums secuied by this Security Instewment, whetiter of fan then due. with any exvess paid to Borrower, If
Borrower abandons the Property. or does aot answer within 30 Jass 2 note from Lender that the insurance carrier has
offered o seitle a chim. ther Lender may collect the insurance proceeds. Lender mas e che proceets 1 mpair or cestors the
Property ar W pay s sectred by shis Securtts strment, whether o a0t then due. The Hl-day period witl begin when the
fltice s 2hven,

Unless Lenderiad Burmower otherwise agree i writing, ans applivativs of proveeds o principal shall not extend or
pustpane the cue dar of the monthly pugments referred 1o in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Propenty Is acyuived by Lender, Borrower s right w any insurunce polivies and proceeds resulting
from damage 1o e Peopirty prios to the acquisition shafl pass © Lender 1o the extent of the sums secured by this Security
{nstrument immediately priorio the sequisition.

6. Occupuncy, Preservanien. Maintenance and Protection of the Property; Borrower's Loan Appiication:
Leaseholds. Borrower shall occupy /establish. and use the Propenty as Bormwer' s principal residenc. within sixty days after
the execution of tis Seeurity Invsumentand shall contirue 1o occupy the Property as Borrower s principat residence for &t
lesst one veur after the date of ocxdpsier unless Lender otherwise agrees in wrinng, which consent shall not be
unreasonably withheld, o unless extenuandy circumstanees exist which are beyond Borrower s control. Borrower shall not
desiroy. damage or impur the Propert:. alfow the Property o deteriorte, vr commit waste on the Property. Borrower shal:
be in deruult i any forfetture aetion or proceesingswhether cisit or criminat, is begun that in Lender's good Faith Jodgment
could ceswlt in forteiture of the Property or othersise nutertally unpar the fien cramed by this Security Initrument or
Lended < sevurity interest. Bomower may cure such 3 Jeriit and reinstate. as provided in paragraph 13, by cauming the action
or proceeding to be dismisved with 1 ruling that. in Lenge’ < 2a0d faith determinativn, precludes forteiture of the Borrower's
interest in the Property or other mawrial impuirment of the tien created by this Security Instrument o Lender s security
interest. Bosrower shalt also be in Jefault if Borrower. during = fsun application process. gave materially fulse or inaccurage
utformution or statements 1o Lender (or failed 10 provide Leader widr any material intoration) in connection with the loan
evidenced By the Note. iactuding. ut aat limited to. cepresentution’ sonzemning Borrower s occupency of the Property as o
principal residence. I this Security insument is on a leasehold, Borosersbatl comply with all the provisions of the lease. If
Burrower acquires fee ttke 10 the Propenty. the leasehold wnd the Fee tite o'l not merge unless Lender agrees 1o the merger
tit wrfipy,

7. Protection of Lender's Rights in the Property. I Borower fuill to perform the covenunts and Agreements
contained in tis Security Instrument, or there is a lezul proceeding that mas sigaificantly affect Lender's nghts in the
Propenty (such as a proceeding in bankruptey. probate. tor condemnaton or forfeiture o7 .0 ¢nforce laws or regulions), then
Lender may du and pay for whatever iy necessary 1o protect the value of the Propenty and Lender s cights in the Property.
Lender's actions may include paying any sums secured by 2 Hien which has prioriiy over iy Security Instrument, appearing
in court. paying reasonable aromeys' fees and entering on the Propenty to make repairs. Altvough Lender may rake accon
under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bariowver secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall oesr imerest from the
date of disburserment at the Mote cate and shall be payaole, with inierest. upon notir~ from Lender 10 8urver requesting
pavment, )

3. Mortgsge insurance. If Lender required mortgage insuvance as a condition of making the loan iecured by this
Security Instrument. Borrower sill pay the premiums reguired 1o maintain the mongage iasurance in effect, It for any
reasen. the mortgage insurance coverage required by Lender [apses or ceases 1o be in effect. Borrower shall pay the
premiums required to obtain coverage substantiafly 2quivalent fo the mortzage insurance previously in effect. at a cost
substantially equivalent w the cust to Borrower of the mongage insurance previously in effect. from an alemate MCtRaRe
insurer approved by Lender. If substantially equivilent morigage insurance coverage is not available. Borrower snall pay 10
Lender each month a sum equal 1o one-twellth of the yearly mosngage insurance premivm being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments os a loss reserve in lieu
of morgage insurance, Loss reserve payments mey no longer be required. at the option of Lender, if mongage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer upproved by Lender again becomes
available and is ebiained. Borower shall poy the premiums required w muintain mortgage tnsurance i effect, or to provide a
foss reserve. until the requirement for morigage insurance ends in accordance wish any written agresment between Bormower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoncble entries upon and inspections of the Propery. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasoncbie cause For the inspection,
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10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or othe ' taking of any part of the Pmperty, ur for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender, R

In the event of a tota! taking of the Property. the proceeds shall be applied ic the sums secured by this Security
InstrumenCWhether or not then due. with any excess paid 0 Borrower. In the event of a pamial taking of the Propenty in
which the fair market value of the Property immediately belore the taking is equal to or greater than the amount of the sums
secured by thiy Secusity Instrument immediately beture the whing, tinless Borrower und Lender otherwise agree in writing.
the sums secured by this Securits Insirument shatl be eeduced by the anount uf the proceeds muitiplied by the fatlewing
fractivn: 1 the total amount of the suims sevured immediviely befere the taking, Jisided by bt the fair market satue of the
Propenty immediately before the mling. Any balance shall be pand 10 Borrower. In the event of o partial taking of the
Properts in which the i market vajue oi the Property immediatels befme the mhing is {ess thun the amount of the sums
secured immediately betore the tking. ualess Bornwwer amd Lender atherwine agres i writing ~ vnless apelicabie law
otherw iae provides. the proveeds shalf be apphied to the swms secured by this Securits Instrument whiether or not the sums are
then due.

it the Propenty 1 abandoned by Burrawer, ur it after notice by Lender o Borcoser that the condemnor offers o make
an award or settle wodann for damages, Borrouer tals W respond to Leader swithin 3 dun ~ wfiter she date the notice is given,
Lender is authorized 6 anllect and apply the proceeds. ut it option. either o rewtorativn or cepuir of the Progeny or to the
sums secured by this Secidiiy Instrument. whether or aot then due,

Unless Leader and Blnower otherwise agree 1n weiting, any applicition of proceeds 10 principal shall not extend or
posipone the due date of the munthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

ft. Borrower Not Rejeaced: Forbearance By Lender Not a Wajver. Exiension of the time fur pavment or
modification of amortization of the sums secured by this Security fnstrument granted hy Lender to any successor in inierest
of Borrower shall pot operate o reieis2-the labitity of the original Burrower or Borrower's successars in interest. Lender
shall not be required (o vommence procesdings ayaifist any SUCCessof in interest or cetuse 10 extend time for pavment or
otherwine medify amoetization of the suma secured by this Security Instrument by reason of anv demand made by the
original Bomower or Bomrouwzy's suceessony in interest. Any forbearance by Lemder in exercising any night or remedy shafl
not be a wser of or previude the ¢xercive of an; munl of remedy.

12, Successars and Assigns Bound: Juint 2aa Several Liubility: Co-signers. The covenants aed agreements of this
Security Instrument shall bind and bereftt the successors amd asizns of Lender aad Borrower. subject to the provisions of
peragraph 7. Borrower's covenunty and azreements s be minr and weveral. Any Borower who co-signs this Security
Instruement but does not exerute the Note: Ly 1y co-sigming this-Security lastrument ondy [0 mongage. grant and consvev that
Borrower < interest in the Property under the terms of this fecuiity Instrument: () is not persoruily obligated to pay the
sums secared by this Security nstrument: and (¢4 agrees that Lepder and any other Borrower may agree to ¢<tend. modify,
forbeur or make any accommodations with regarG to ihe terms ¢ this Securiiy insttument or the Note without that
Borrower's consent,

13. Loan Charges. It the loan secured by this Security Instrumeri is subject 1o a faw which sets maximum loan
charges. and that {uw is finally interpreted <o thin the interest ar other loals ¢rarges collected or to be collected in connection
with the foun exceed the pennined himins, thea: (o any such joan charge sioll be sediced by the amount necessary 1o redure
the chiree w the permitted fimit and by any sums already collected {from Borrewer ‘which exceeded permitted limits will be
refunded to Sorrower. Lender may choose 1o make this retund by reducing the privicipal owed under the Note or by making a
direct payment @ Borrower. It a refund ceduces principol, e reduction will be treaied 95 a partial prepayment without any
prepaymem charge under the Note.

B4, Nosices. Any natice to BoTower provided for in this Security {nstrument shall be given by delivering it or by
mailing it by tirst chisy mail unless applicable law requires use of another method. The notice shail be directed 10 the Property
Address or any other address Borower designates by notice (o Lender. Any notice (o Lender shall e given by first class mail

o Lender 5 nddress stated herein or any other address Lender designates by notice 10 Borrower. Anv nstice grovided for in
c\iiis Secunity Instrument shall be deemed to have been given tc Borrawer or Lender when given as provydid in this paragraph.
4 13, Governing Law; Severability. This Security Instrument shall ke governed by federal law and the law of the
¢ Yrisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrment or the Note
{ Fonfhcrs with applicable tuw, such contlict shall not affect otlier provisions of this Security Instrument or the Note which can
{ (e given effect without the conflicting provision, To this end the provisions of this Security instrument and the Note aze
{pectared to be severable. _ .

{3 16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security {nstrument.

¢ 17. Transfer of the Property ot a Beneflcial Interest in Borrower. If all or any part of the Property or any inwerest
‘in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai persen)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this uptior: shall not be exercised by Lender if exercise is prohibited by federal lav as of
the dae of this Securisy Instrument.

If Lender exercises this option, Leader shall give Borrower notice of scceleration. The notice shall provide a period of
ot less than 30 days from the doie the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security {nstrument. If Borrower fails o pay these sums prior o the expiration of rhis period. Lender may invoke any
rerpedies permined by this Security Instrument without fucther notice or demand on Bomrower,

18. Borrower's Righ! to Relnstate. [} Borrower meets certain conditions, Borrower shall have the right to have
.enforcement of this Security Inswrument discontinued a1 any time prior to the earlier of: (a) § days {or such other period as
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- applicable law may specily for reinstalement) before saie of the Property pursuant to any pawer of sale contained in this
» Security Instrunent; or (b} entry of & judgment enforcing this Security fnstrurent. Those conditions are tha Borrower: (a); "
= pays Lender alt sums which then would be dus under this Security Instrurnent and the Note as if no acoeleration had occurred:
-}’-*“-:br‘curc\- A default of any other covenants or agreements: (C) pays all expenses incurred in enforcing this Security
¢ Insirunent, including. but ot imited to. rensonable atlomeys’ fzes: and (s takes such action s Lender may reasonably
J require b assure that the fien of chis Securrty fastrument, Lender s rights in the Property and Bormeuer s obligation pay the
, wuns secured by this Secunity fastrument <hall continue unchanged. Upon reinstatement by Boeruwer. this Security
Instewment asd the obigutons senred hereby Shall romain fulie etfectine w it ro aeceleration hind oecurred. Howes er, this
right we ecinatate shall notappls in the see of aeeelesaion under parauraph (7,

(9. Sule of Note: Chanze of Loan Servicer. The Note o & partial interest in the Nule qagether with this Security
Instrunients may be ~ohd one o mare ey sitheot prive nctiee o Burrower. A sale may reselt in 2 changs in the enity
thmras ds the "Loun Services™ that collects aonthdy pas ments doe under the Notz and this Sevurity tnstrument. There also
may Be one o mecs changes of the Loan Seeicer wareated w8 sale of the Nowe. IF there is a vhange ot the Loan Servicer.
Borrower will b/vizn wettten actice of the change in accordance with parazraph 14 abose and applicable kex. The notice
wilb st the nar and-address ot the new Loan Seevicer ind the address o which payments should be mude. The aotice will
bt contain any atheranfonnation reguired by applicable faw,

2. Huzardous Sohstonces. Borrower shall not cause or permit the presence, use, disposit. storage. ot releuse of any
Hazardous Subniances on of i the Propeny. Borrewer shall aot do. nor allew anyons else o do. anyihing aftecting the
Property that is in violativn of Gas’ Emviroamental Law. The preveding two sentences shall not apply to the presence, use. or
venize on the Property of smali quinsiies of Hizaedous Substanves 1hat are generally recognized to be appropriate 10 norma)
residential wes and 1o maintenanve of the Properts.

Burrower shalt prompdy give Lende? »oruen notice of any inse2stication. chum. detnamd, Lavwsuit o1 other sction hy any
goveramentil of rexulatory agency of prisate 2R imolving the Progenty and any Hazardous Substsnce or Envirenmenta)
Law of which Borrower has aetaal knowledge I Borrower learns. of i notified by any 2ot ernmental or regulators avchoric,
that any removal or wther remediation of amy Mazardous Substance aftecting the Property iv neves-ars. Borrower <hafl
promptly ke all necessars remedial activns in aesorllape s ith Eavircnmental Law .

A wsed @ i poragriph 20, "Hazardous Substance s are thove subsiances defined as e or hazardous substanges by
Eavwommenwl Law and dhe tollowing substunces: gasoline, Kerisene. other fammuble or oy petroleum products. i
pestivides and herbicides, »olatite soients. macerialy containingusbeston or formaldehyde. and raudisuctise materials, As used
in s pasagreph 20 "Enyironimental Law” means Tederal faws andoa s of the jurisdiction where the Property is losated that
relite to heaith, saters or ensirormenial protglicn,

NSON-UNIFORM COVENANTS, Romower and Lender further coveimait and agree as foltaws:

2L Aceelerition: Remedies. Lendar shall give notice o Borrower ncior t2 acceleration following Botrower's
breach of uny covenaat ar agreement in this Security fnstrument (bui not polor to acceleration undec paragraph 17
upless applicuhle law provides otherwise). The notice shalt specily: (a) the defauyr: ib) the action required 10 cyre the
default: 1e) a daie, not less thun 3 days from the date the notice I given to Barcower, by which the defuult must be
cured: and (ds that fuilure te cure the default on or hefore the date specified ia the patic: may result in acceteration of
the sums secured by this Security Instrument. foreciosure by judicial proceeding and raie-of the Property. The notice
shalt further inform Borrower of the right to reinstate after acceleration and the right to assert in the forertasure
proceeding the ncn-existence of a default or any vther defense of Borrower to acceleraiton sad foreclosuve. I the
default is not cured on or hefore the dute specified in the notice, Lender at its option may require immediate payment
in Tull of ul! sums secured by this Security Instrumrent without further demand and may fereciian this Securlty
Instrument by judicial proceeding. Lender shall be entitfed to collect al! expenses incurred in puisiing the remedies
provided in shis paragraph 21, including, but not limitad te, rensonable attorneys’ fees nd costs of titic evidence.

32 Release. Upon payment of all sums secured by this Security instrument, Lender shail release this Security
Instrument without churge to Borrower. Borrower shalf pay any recordation costs.

2}, Waiver of Homestead. Bo.vower waives ail right of homesiead exemption in the Property.
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2. Riders to This Security Instrument. If one or more riders are executed by Berrower and teconded wgedver with
this Security Tnstrument, the covenanis 20d agreements of each such rider shall be incorporated into and shafl amend and

- Supplementihe covenants and agreements of this Security Instrument as if the rider(s) were a purt of this Security insuument.
{Check applicable bux{es)}

E Adjustable Rate Rider D Condominjum Rider ‘— -4 Family Rider

= M )

- Graduated Puyment Rider _.: Plunned Unit Devetopment Rider }__{ Biweekly Payment Rider
I I 1

L Bulloun Rider c.,._.x Rawe {mprovement Rider L_f Second Home Rider

A

Othert sy {specity |

BY SIGNINC 8ELOY, Burrower accepts dnd agrees to the terms and covenants contained in pages | through € of this
Security [nstrument (nd in any niderts) executed by Bomrower und rocorded with it

Withess: Witness:
— ‘JI
a ! < AR iStuI%g\f_}é - g 2 1Seuh
<Burrawes ’ ‘Borrgwer
‘Seuls {Seuis
Y N £ T Burmmwer
iSeahy L {Seal
Burapver Burtanet
. 1 ,{/
STATE OF ILLINOIS. X County ss:

[ ﬁ*’*)ﬂ"“’% J/ /é‘—-- . 4 Nogry Pyplu in and for saig county and e
du hereby vertify dut - /’L }7 [Qéﬂd - } j/u J’/ Wy

penor..ally known to me to be the same persoit(; } WHOSe Namels) s

subscribed to the loregoing instrument. appeared .mc-&hn day in person. and acknowleozed thut  £57 . signed
and dJeiivered the said instruments as o tr— - free and voluntary act, for the 1ises and purpues therein set
forth.

o '

vi, Given under my hand and official seai, this 2«# day of 7/ )\L’L ,é —/F ¢7/

: (,) My Commission expires: // %;k
.f ”.) . S 7=

oy Public

Nane)

(Address)

{Puge 6 uf 6 puges?




