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THIS MORTGAGE IS DATED NOVEMBER 7, 1398, bitween Eugene Stanback snd Willye F. Stanback, his wife

(J), whoee address is 12028 S. Laflin 51, Chicago, . (60843 (rafarred to below as "Granior™); and Siandard
Bank and Trust Company, whose addrass ls 2400 West 95n Sireel, Evergreen Park, IL 30308 {referrod o
below ss “Lender").

GRANT OF MORTGAGE. For valusble considergtion, Grantor murigacas, warrants, and conveya to Lander all

of Grantor's right, title. and Interest in and to the following described reel property, together with al exisiing or
subsaquentiy asrected or alfixed bulkdings, improvements and fixtures: ol easements, rights of way, and
appurtenances; all water, wator rights, watercourses and ditch rights (incluZing stock in utilities with ditch or
irmigation rights); and all other rights, royalties, and profite relating to the real £y, Including without limitation

all minarals, oil, gas, geothermal and similar matiers, located In Cook County, Stete of Winols (the "Real
Properly"). )
LOTS 40 AND 41 IN BLOCK & IN wwm R. KEAR'S SUBDIVISION OF THE # \"2 OF THE W 12 OF ()
THE NW 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF T4 THIRD PRINCIPAL (;}
MERIDIAN, IN GOOK COUNTY, ILLINOIS. 1}

The Rez! Properly o¢ ke address i commonly known as 12028 8. Lafiin 5t, Chicago, . 60843. The Real *
Property tax identification number is 25-29-103-032 and 25-28-~103-033. .

Grantor presently assigna to Lender all of Grantor's right, title, and interast In and to all leases of the Property and b
all Rents fro~: the Property. In addition, Grantor grants to Lender a Unﬂorm Commaercial Code sacurity interest in
the Porsunal Property and Rents.

DEFINITIONS. The following words shall have the {oliowing maeanings when used in this Mortgage. Terma not
otherwize defined in this Mortgage shall have the meanings attributed to such terme in the Uniform Commercial
Code. Ali references 10 dollar amounis shall maan amounts in lawful money of the United Siales of America.

Bxsting Indebtedness. The words “Existing indebtladness® mean the indebtedness described below in the
Existing Indet:tadness saction of this Martgage.

Grantor. WM'WWM&WMMWWFM The Grantor is the
morgagor under this Mortgage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtedness.

The word “improvements” means and includes without Hmitation sl existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

Indebtedness. The word "indebtedness™ means ail principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendor
1o enforce cbligations of Grantor under this Mortgage. together with imterest on such amounts as provided in
this Mortgage. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
inciuding sums edvanced to proiact the security of the Mortgage, exceed $30,975.00.

Lender. The word “Lender” means Standard Bank and Trust Company, i3 successors and assigns. The
Lender 18 the morigages under this Mortgage.

Mortgege. The weid-"Mortgage® means this Mortgage between Grantor and Lender, and incldaee without
Krnitation afl assignriseris and security interest provisions relating to the Personal Property and Rents,

Note. The word "Note” «neuns the promissory note or cradit agreement dated November 7, 1998, in the
eviginal principsl omount of #25,000.00 from Grantor tv Lender, together with all renexvals of, extensions of,
modifications of, refinancings of consolidations of, and substiutions for the promissory note of agreement,
The inerest rate on the Note is B250%, The Note is le in 60 monthly payments of $500.83. The
maturity date of this Mortgage is Noveriber 12, 2001, paysb P

Personsl Property. Tha words "Persoral Property” mean all equipment, fixtu snd other articles of
na) ?fopeny now or heraafter owned -, Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all acgessions, paits, ard additions to, all replacements of, 2nd all substitutions for, any

of such property; and together with ali proczuus (including without limitation all insurance proceeds and

refunds of pramiums) from any sale or other dispositon of the Property.

Property. The word "Property” meens colfectively the Real Property and the Personal Property.

Real . The words "Real Property” rean tho roperty, imerests and rights descrived above in the

*Grant of gage” section, o

Relsted Documents, The words “Related Documents” mezn and include without lirmitation all promissory

notes, credit eéaagreemem:a, loan agreements, environmental ‘arreements, guaranties, security agreements,
deeds of trust, and all cther instruments, agreeme:us and documents, whether now or herealer

m&“&mmw in connection with the Indebtedness.
Reris. The word “Rents™ means all presem: and future rents, rovenue?, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ARD THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TME INDEBTEDNESS AND (2)
PERFORMARCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTGAfc AND THE RELATED

| O:DOGUIENTS THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TR,

i

YMENT AND PERFORMANCE. Except ss otherwise provided In this Mortpage, Gramor 2.2 pay to Lencer all
s:'cured by this Mortgage as they hecome due, and shali strictly perform all of Grartor's obligations

( Dinder this Mortgage.
¢ ION AND MAINTENANCE OF THE PROFERTY. Gramor agrees that Grantor's possession and use of
t

V!

A
tﬁ‘e Property shail be governed by the following provisions:

! Posseation and Use, Urtil in default, Grantor remsin in poessession and comrol of and operate and
3 manage the Property and coilect the Rents from the Froperty.

fo Mainisin. Grantor shal! meintain the Property in tenantable condition and promptly perform &l repaire,
acements, and maintenance necessary to preserve fts value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substarice,” “disposal” “releass,” and
“threatenad relessa,” as used in this Mortgage, shall have tho same meanings as set forth in tha
ehengive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
ection 0%01 85q. C'CEHCLA') the Superfund Amencmente ard Heauthorization Act of 1986, Pub. L, No.
00 ("SARAY, the Hazardoue Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Hesource

and Recovery Act, 42 U.S.C. Section 6901, et seg. or other appiicabie state or Faderal laws,

nses, or reguiations adopted pursuant to any of the foragoing. terma "hazardoue weste® and “hazardous
gsubstance® shall ateo include, without Imitafion, oleum and petroleumn br’;produm or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that; (a) During the period of Grantcr's ownership
of the Property, there has been no use, generation, manufacture, storage, gl relaane of

ﬂ\fm relaase of any hazardous waste of substanice by any person on, unde, o from the Propen{;
or hae no W of, or reason 1o beliave that there has been, except as praviously discl
er X

- acknowiedged

osad
in writing, (i) any use, generation, manufacture, storage, treatment, disposal
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reiease, or threatensd release of any hazardous waste or eubstance on, under, about or from the Pro by
any prior owners or occupamts of the 'Prw or (IB any actual or threatenad itigation or claims of any kind
by any persor relating 10 such matiers; (c) Except as previously disclosed to and ac ged by
Lender In writing, () neither Grantor nor any tenant, conlractor, agent of other authorized user of the Prw
shall use, genergte, manufacture, 8torg, treat, dispose of, or release any hazardous waste or substance on
under, Rbowt or from the Property and () any such activity shall be conductad 1 o llance with all
applicable federal, siaie, and local faws, regulations and ordinances, including withcut Hnﬂtalion thoeé iaws,
regulations, and ordinances described above. Grantor authorizes Lender s agenta 10 enter upon the
Property to make guch inspections and tests, &t Grantor's expense, as Lender may deem q:goprlate to
determing compllance of the Property with this section of the Monggge. Any lnapocﬁom & lests made by
Lendor shall be for Lender's Tp0&4as only and shall not be construed to create any responsibifity or llabiity
mmepartofl.andertoer or o to sn{nomerperm. The rspresertations and wirranties cont herein
are based on Grantor's due diligence Investigating the Property for hazardous waste hazardous
tubstances. Grantor hereby (a) releases waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to Indemnify and hold harmiess Lender against any and all claims, losses liabllities, damaﬁea
ies, &1 vxpenses which Lender may directly or indirectly sustain oF suiler resufling from a breach of
is section o1 e Mongage or as a conse?uence of any use, generailon, manufacture, stara disposal
1o $ame Was- i Sonchs Lo g Briof Lo Gréntar's ownorsh Fovielons o thin s mener or no
8 8ame was v should have n of. 8 8 s on 0
mcludfng the ablip.tica to indemnily, shall survive the opaymem oe the Indebtednese and the satisfacuungai';ﬁ
reconveyance of ihe I'en of this Morigage and shali rot be affected by Lender's acquisition of any Intarest in
the Praperty, whether Ly ‘raciosura of olhenwise.

Nulsance, Waste. Granter shall not cause, conduct o permit any nuisance nor commit, perm#, or guffer any
8tripping of or waste on o ¢ the Property or any ponion of the Pr . Withowt limiting the ?enecality of the
foregoing, Grantor will not rerre or Eram to any other parq 0 right to remove, any timber, minerals
{including oll and gas), scll, gravel o roe products without the prior writien consent of L ander,

Removal of Improvementa. Granto shull not demolish or remove any Imarovements from the Real Property
without the priorprgriuen consent of Lenc'ar, As & condition to the rem%val%rf any improvements, Lender mia
reguire Grantor to make arrangemenis -satistactory to Lender 1o replace such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agerts and representatives may enter upon the Feal Plgpeﬂy at ali
reasonable imes to attend to Lender's interes’s and to inspact the Property far purposes of Granior's
compliance with the terms and conditions of this Martocoge,

hee with Governmental H:au&emntl. Grarie: shall promptly comply with &lf laws, ordinances, and
ragulations, now G hereafar In effect, of ali governman,a® uthorhics applicable to the use or occi 1Y of the
Pr . Urantor may contest in good falth any such law, wrdinance, or reguigtion and withh compliance
during any proceeding, mcluding opriatd appeais, 8o fory, Fa Grantor has noiified Lender in writing prior to
dgi;lc? 80 and 8o long as, in Lender's sola oplnion, Lender's »ntereqts in the Pr%&e nat jeopardized.
Lender may require Grantor to post adequats secwl'!y Or & surety oond, reasonably factory to Lender, 10
protect Lender's interest,

Duty to Protect. Grantor agrees noither to wbhandnn nor loave unatte i the Property. Grantor shall do aif
other acts, in addiion to thase acts set foth above in this section, whirs om the character and use of the
Property are reasonably Nbcessary to protact and preserve the Property, -

DUE CN SALE - CONSENT BY LENDER. Lender may, st its option, declare litnadistely due snd payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior \writtun consent, of all or any

piut of the Real Froperty, or any Intereet in the Rea Property. A "saie or transfer” means (b3 sonveyance of Real -

Property of any right, ttle or Intersst thereln; whethes legal, beneficlal or equitable; #':ther volumary of
involuntary; whether by outright saie, deed, instaliment safe contract, iand contract, contraci-¥.¢ Jeed, leasshold
Intarest with a torm graater than three (3) years, lease-option contract, or hy sale, assignment, or trangfer of any
beneficial intorest in or to any land trust haiding titie to the Real Praperty, or by any other method of con {
of Real Property interest. It any Granior ls & corporation, pannership or limited Rabllity company, transier also
includes any change in cwnership of more than twenty~fiva percant (25%) of the voling atock, parinerehip intarasts
or imited Habillty company intersats, as the case raay bo, of Gramor. However, thia option ehail not be wiercisad
by Lender if such exerciss is prohibited by federal law of by flincia law. ‘ '

Lﬂggﬁg&ﬂb LIENS. Ths following pravisions relating to the taxes and Nens on the Property are a part of this

Payment, Grantor shall when dug (and in all avents prior to delinquency) al taxes, cll taxes, special
iaxas, assessments, wmgraz:harges and‘ sewer servicg charges levied ca!igalnw or on accggg of the #rom.
and shall pay when due all claims for work done on o for services rendered or material furnished to e
Property. Grantor shall malntain the Pr fres of all liens having priority over o equal to the interest of
Lender under this Mortgage, axcept for the hen of taxes and assessments not due, except for the Exlsting
indebtedness referrad to below, and excapt as otherwige provided in the foliowing paragraph,

T et o sin o i
spute over on to pay, as '8 in e Y
arisas or is filed as a rss%lt of na?pgyment. rantor shali within fifieen (15)03':3«; aftor the fien arises of, if 8

-

MO i, &% o Ladionad
i JSTS

-
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fien ia Mlad, within fiteen (15) daya after Grantor has notice of the filing, secure the discharge of the Hen, or if
7eQuéastad 'by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
satisiactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or ofher
chargas that could accrue as a result of a foreclosure or sale under the lien, in any cortest, Grantor shall
defend hself and Lender and shall satisty any adverse judgment beiore enforcemem ggajnst the Property.
groacnggrd | |‘?‘;\aﬂ name Lender as an additional obliges ‘under any surety pond fuinished in the contest
8.

Evidence of Payment, Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropniate governmental official 10 deliver to Lender at any time
a written statement of the taxes and assessments ageinst the Property,

Notice of Construction. Grantor shalt nctify Lender at least fiteen (15) days before anF work is cemmenced,

any gervices are furnished, or any materials are supﬁue-:! to the Property, if any mechanic’s fien, materiaimen's

?ﬂ. Of other lien could ba asse:%ed on account of the work, services, or materials, Grantor wil upon request
Lender furrish 10 Lender advance asgurances satisfactory tc Lender that Grantor can and will pay the cogt

of suth improvsments,

anogm DAMASZ INSURANCE. The following provisions refating to insuring the Property are a part of this

Mainienance of irauwance. Grantor shalf procure and maintain poficies of firo insurance with standard
axtended coveraﬁ? £acorsements on a replacement bagis lor  the full insurable valug covering ali

18 on the how! Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with & standard mortgagee ciause in favor of Lendar. Policies shall be written bx SUCh insurance companies
and in such form as may ve reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contsining A stipulation that coverage will not be cancelted or diminished wihout a

minimum of ten (10) days’ prios »#’<en notica to Lender and 0ot containing any disciaimer of the insurer's
ilability for failure to q_ive such notice, Each insurance policy aiso shall include an endorsement providing that
coverage in favor of

ender will not ke in jpaired in any way b!y any act, omission or default of Grantor or an0¥
other person.  Should the Real Prope.ty z: any time become located in an area deei?nated by the Director
the Federal & Eanc Management Aparrvas a agecls! flood hazard area, Grasior agrees to ohtain and

Federal looJ Insurance, to the axtari such insurance is required by Lender and is or becomes
available, for the term of the Joan or for the n:. unpald principa: balance of the loan, or the maximum limit of
coverage that is avallabie, whichever is loss,

Appitcetion of Proceeds. Grantor shall promotly notifv Lender of any foss or damage to the . Lender
may make proof of lags it Grantor fails to do 80 w.(hia fifteen (15) days of the casuelty. Whether or not
Let!der's security Is impsired, Lender may, at its etiction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propeity, ¢ the resioration and repair of the Property. if
Lender elects to apply the procesds to restoration and repal, Srantor shall repair or raplace the damaged or

oyec Improvements in a manrer satisfactory to Lender. .ender shall, upon satisfactory proof of such
expmditurebfpay or reimburse Grantor from the proceeds for ine reasonable cost of repair or restoration
Grantor is nol in defauit hereunder. Any I{xoceeds which have nat been disbursed withln 180 days after their
raceipt and which Lender has not commi ed to the repair or restoratior, of the Proparty shali be usad first to
pay any amount owing to Lander under this Mortga?e. the:y to prepay wcvrued Interest, and the remainder if
any, shall be appiied to the principal baianice of the Indebtedness. - i Leader holds any proceeds after
payment in full of the Indebtecness, such procesds shall be paid to Grantor,

Unexpired Insurance st Ssie, Any unexpired insurance shall inure 10 the Laneft of, and pass to, the
purchasor of the Property covered Dy this Mortgage at an; trustee’s sule o/ o' sale held under the
provisions of this Mortgage, or at any foreciosure sale of such roperty.
Compiiance with ExbﬂnP Indeblednesa. During the period in which any Existing "o.¢tedness described
quov I8 in effact, compliance with the insurance ovisions contained i?a the ir'r‘gm;nm! avidencing such
isting Indebtedness shall constitute campliance with the insurance dorovisipna under tris Mortgage, 1o tha
extent compliance with the tarme of this Mortgage would constitite a uplication of insurancs caquirement. If
any proceeds from the insurance become payabla on loss, the provisions in this Mortgage for division of
0coods a%h’au apply only io thai portion of the procaeds not payable to the hoider of the Existing

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including a
abligation to maintain Exlgting Indebtedness in good stangi%g as rquir& below, or if an ac’r?os? or ‘g‘ror:eeugiJ
&t wouid materially affact Lender’s interesis in the Property, i.ender on Gvr '
shalt not be retiuired to, iake any action that Lender deems appropriate. Any amourt that Lender expends in 8o
coing wif bear interest at the rute provided for in the Note from the dafe incurred or paki by Lender to the date of
Grantor. All such expenses, at Lander's option, wii (a) be payable on demand, {b} be addad 10 the
balance of Note and be apporntioned ameng and be payable with any instaliment payments to becoms due
F'o the term of any applicatle insurance licy or (i) the remainlnq’ term of the Note, or (c) be
treateG as & bafloon: payment which will be due and &ag?e at the Note's maturity. This Mortgage also wil sacure
8¢ amounts. The rigite provided for In this aragraPh shali be in addition to anz other rights or any
remedios t0 which Lender mey be entitled on account of the defauit. Any such action ender shali not ba

construed as curing the defauit o as to bar Lender fom any remedy that R stherwise would have hag,
gmmm; DEFENSE CF TITLE. The feflowing provisions retating to ownership ¢f the Property are a part of this

Titte. Grantor warrants ihat: Grantor holds good and marketable itle of record to the Property in fee
simple, free and clear of all !Ienga:,md encumbrances other than those set forth In the Real Property description
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“ or in the Existing indebtedness section below or in any title insurance policy, tie report, or final title opinion
lasued In favor of, and accepted by, Lender in connection with thie Mortgage, and (bj Grantoe has the full
right, power, and authority 10 execufe and deliver this Mortgage to Lender.

i Defense of Tita. Subject to the exception in the par:ﬁraph above, Grantor warrants and wilt forever gefend
L the itle to the Property against the lawhil claims of all porsons. In the event any action or procaeding Is
* commenced thal questions Grantor’'s title or the interest of Lender under this Mongage, Grantor shail defend
4. the action at Grantor's expense. Grantor may be the nominal party in sucwloceea g, but Lender shaii be
antitiad to émnfcipate in the procesding and 10 be represented in the proceeding by counsel of Lender's own
¢hoice, and Grantor will daliver, or causa to be dallvered, to Lendar such Instruments s Lender may request

from time 1o time to permit such participation.
with

cfmpllanm With Laws. Grantor warvants that the Pro and Grantor's use of the Property complies

all existing mpplicable laws, ordinances, and reguiations of governmental authorities, InCluding without N
Henitation all applicable environmental laws, ordinances, and regulations, uniess ciherwise spacifically
excepted In the environmental agraement exacutad by Grantor and Lender relating 1o the Property. e

EXISTING INDFoTEDNESS. The following provisions concemning existing indiabtedness “Existing
indebtedneas") arc # part of thia Mortgage. o ° (o
Exisling Lien. Tiie lien of this Mort?aga securing the indebtedness may be secondary and infarior 10 ine lien
gcgir&? payment o’ an existing obligation with an account number of (7-193320-8 10 St. Paul Federal Bank
a n&a descr'cor ns: A movtgage loan dated February 24, 1993 and recorded on March 3, 1993, The
existing obligation hau & current principal balance of apdproximately $69,600.00 and is in the original princl
amount of $81,700.00. Cra~tor expressly covenants an

agrees to pay, or see to the ant of, the Existin
Indebtedness and to provan! any default on such indebtedgess. w"}a c?:af g s

ault under the ingtruments svidencing
such indabtedness, or any ~aault under any security documents for such indebiedness,

Deisult. 1f the payment of any ‘ns.2"ment of principal or a'rg intarest on the Existing indehtednoss ¢ not mede
within the time required by the rote evidencing such ingdedtedness, or should a default occur wnder the
instrument securing such indebtedness and not be cured during any applicable grace period thereln, then, at
the opticn of Landar, the Indeblednecs sacured by this Mortgage shall bacome iivimediataly due and payatie,
and ihis Mortgage shail be in default.

o Modification. Grantor not m‘er irto a7y agreement with "w'ﬁlchf?m of any mon?’a?:éd c}Rg of truat, egr

othar security agreement which has priority ovci this Mon b
sxtended, tgryre%wad without the ph‘or mﬂtm conaant c%. Eo g Grantor shall nelther request nor accopt
prior written consent of Langer.

any future advances under any such securlty agre ement without ¢
CONDEMNATION. The following provisions relating to cenoamnation of the Propaety are a parn of this Mortgags.

lcation of Net Proceads. f all or an of the Fro; is condemned by aminent domain proceed
:'pgl anoy‘ Proceedlng or purchasa in lleuyomndemnmmfr't.ymdef may at s glacﬂon require thglr ail %t‘ %
r

on of the net proceeds of the award be appliad to the inviebtedness or the repair or restoration
pperty. Tne net proceeds of the award shall mean the »ward aher payment of all reasonable costs,
expenses, and attoineys’ fees lncurred by Lendar in connection with e condemnation.

Proceedinga. If any proceeding in condemnation is filed, Grantor shal promptly notify Lender In writing, and
Granior sh%?l' promgty take sugh sleps as may be necessary (o defind the %ction and obtain the award,
Grantor may be the nomina! in such procesding, but Lender ksl he entitied to participate In the
proceeding and to be represented in the proceeding by counsa! of iis own. “hoice, and Grantor will dellver or
%&%mw 1o Lender such instruments as may be requested by (i frem time {0 ime 1O parmit such

IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to governmental taxes, feas and charges ara 4 part of this Mortgage:

' Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuia auch documents In
: acdition to this Monﬂag'a and take whalever otner achion Is requested by Lender to pensct and continue
Lender's lien on the Heal Proparty. Grantor shall relmburae Lender for all taxes, as descriuey helow, together
with all expenses incurred in recording, pertecting of continuing this Morigage, Including wivhuut on all

taxes, fees, documentary stamps, and other charges for recording or ragistering this Mcrtgage.

Taxes. The following shall constitute taxes 10 which this aection applies. (a) & ific tax upon this typa of -
Moﬁcﬁa or upon all or any part of the Indebtedness secured by this ”"",.%%&"‘ } & specific tax on Grantor
which Grantor is.authorized. o vequired to deduct from payments on the | adness secured t%r this .%?e
Mortgage; (c} & tax on this type Moncmge chargeabie againgt tho Lander o the holder of the Note; g
&m tax on all or any portion of the .ndebledness or on payments of principal and intereet made Dy

Subsequent Taxes. It any tax 10 which this section_appiiea la enacted subssquent to the date of this
Mo?!?q , this event shail t?avo ire sagm effect as an E:g’*,;, of Default (as defined below Londsr may

o

g, T
- s

’—.

axercias%e any or aii of it evailable remadies for an Event of Dofaul as provided beiow un‘bsg ranior eithef
ﬁ) pays the tax belore it becomes dalinquent, or (D) conteste the tax as grovlded above in the Tax?a
memlz sa;t!on and deposits with Lender cash or a sufiiciem corparaie sursty

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Morgage as
security agreament are 8 pan of this Mortgage. - . ;
Sacur ni, This instrument shall constiiute a sagjmaqreemem to the extent any of the Pruperty

and
o othet security satislactory

conetitutes Tixtures or other perscnal property, and Lender ave all of the rights of a sacurad party under
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tha Unitorm Commercial Code as smended from time to time.

Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest In the Renta and
Personal Property. In addition (o recording thie Mortgage In the real property records, Lender may, at any

me and without further authorization from Grantor, file execited counterparts, topies or reproductions of this

ort‘ga as a ﬁnanclnq statemant. Grantor ghall reimburse Lender for all expenses Incurred in perfecting or
conlinuing this security interext. Upon default, Grantor shall assemble the Personal Property in a manner and
M a place reasonably convenient to Grantor and Lender and make &t available to Lender within three (3) days

after roceipt of written demand from Lender.

Addrosses. The muilin? addresses of Grantor (debtor) and Lender {secured perty), from which information
rity imerest granted by this Morntgage may be obtained (each as raquirad by the Uniform

e Gy

cfal Code), are as stated cn the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relating to further assurances and

aitorney-in-fact 372 A part of this Mortpage.
Purther Asmitanses. Al any time, and from time to time, upon request of Lender, Grantor will maka, execute
and defiver, or v cause to be made, executed or defivered, 1o Lender or to Lender's designee, and when
raquested by Leadur, cause to be filed, recorded, refiled, of rerecerded, as the case may be, at such times
and In such oifices and places as Lender may deem appropriate, any and alt such montgages, deeds of trust,
securlly deeds, secur.y agreements, financing statements, conlinuailon statements, insiruments of further
assurance, certificates, -aru other documents as may, in the sole opinion of Lender, be recessary or desirshle
in order fo effectuale, comylate, perfect, continue, or Rreserve (a) the cbligations of Grantor under the Note,
this Mortgage, and the Reia'es Documents, and (b) the liens and security interests created by this Morga
on tha Properiy, whether ncw ovined or hereafter acquired by Grantor, Unless prohibited by law or agreed
the contrary Dy Lender in wriling, Crantor shall reimburse Lender for all costs and expenses incurred !n
connection with the matters refarred to in this paragragh.
Abrmz;ln—hct. it Grantor faiis t0 30 any of the things referred to in the precedi ragraph, Lender may
do 80 and in ths name of Graniy ngvnd at Grantor's expenss. Forp;ut:h gﬁrggses. Grantor _hereby
irravocably appoints Lender as Grantor = piomey-in-fact for the purpose of making, executing, delivering,
fling, racording, and doing all other thinge %8 may be necessary or dasirable, in Lender's sole opinion,

accompiish the mattere referred to in the precaiing paragraph.

FULL PERFORMANCE, It Grantor nfarr all the Indebt xdneas when due, and otherwise performs all the obligations
imoosed upon Grantor under this Mortgage, Lender g:all axecuta and deliver 1o Grantor a sultable satisfaction cf
this Motgage and suttable statements of termination (f any financing statement on flle evidencing Lender’s
security interest in the Rents and the Personal Progerty, ~Grantor will pay, #f permitted b¥ applicabte law, any
reasonable termination fee as datermined by Lender from thre o time. if, howaver, payment I8 made by Grantor,
whethar voluniarily or otherwise, or by guarantor or by any third Cuity, on the Indebtedness and thereaffer Lender
is forced to remit the amount of that payment (2} to Grantor's tructea 'n bankmptt‘:% or 1o any simiiar person under
gny fedaral or wiate Dankrupicy law or law for the refief of debtors, (o} by ceason of any judgment, decree or orger
of or admintstrative gody having juriediction gver Lender or 0y ¢! Lender’s o?erry. or wﬁg ty reason of
any of compromise gt any claim made by Lender whth 2av claimam (including without limitation
Gramaon, ﬂm indebtedneas shall be considered unpaid for the purpose of en'orcement of this Mortgage and this
Mortgege enail continue to be effactive or shall be reinstated, as the rasy may be, notwithstdnding any
anceliation of this Mortgape or of any nota or other instrument ar agreement eviicnzing the Indebitedness and the
will continue t0 secure the amount repaid or recoverad 1o the same euder: as if that amount never had
been fy recelved by Lender, and Grantor shiail be bound by any judgme decree, order, settisment or
gorpr relating 10 the Indebtedness or to this Mortgage,

DEFAULY. Each of the foflowing, at the option of Lender, shall constitute an event of 2<ie.n CEvent of Default”)

3 under this Mortgage:

Defautt on Indebledness. Fallure of Grantor 6 make any pryment when due on the indel tadness.

Defaull on Other P nis, Faflure of Grantor within the time required br this Montgags to make any
W for taxes or insuranca, or anv other payment necessary to prevent filing of or.to effect wischarge of

Envionmenial Defaglt.  Faiiure of an 0 comply with or perform when due any term, obl T,
covenant or condition contained in any G¥l rmmetualot?;ee"anem axecuted in connection with the Idropegl:“‘mI

m Default, Fallure of Grantor to comply with any other term, obligation, crovenant or condition
In this Mortgags, the Note of i any of the Related l‘.{)cumentl.

Falos Stelements. Any warranty, represemation or staternent rmade or furnished to Lender by or on bahalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading In any material
respect, elther now or at the time made or furnished,

Defoctive Collaterniizstion. This Mortgage or any of the Related Documents ceases t¢ be in full force and
effect ’Soncludlng fallure of any collateral” documenis 1o creste a valid and perfected security imerest o ien) st
any time and for any reason, o

Desth o inscivency. The death of Grantor, the insotvency of Grantor, the appoiniment of a recelver for any
_ pert of Grantor %'praperty, any asslgnment for the benefit’ of creditors, an\u) pe ol creditor workout, or the
conwnencement of any proceeding under any bankruptcy or inaolvency iaws by or against Granto.

_Forsclosure, Forfsiture, efc. Commencement of foreclosure o7 forfeltlure proceed whether ind
Droceeding, esH-heip, ropossesaion or any other method, by any credkor ofpcrirama"g‘by any gm%%

1
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inst Ay of ma Prope Howevet, this aubsaclion aha!l not ha?plun tha avent of a aood {aith

d:'spu!g by Gramoc as 1o the validily or reasonablaness of the claim whic the foraclosure or
forefeiture proceedin&eprovbded that Grantor glm Lender written notice of such claim and furnishes reserves
or & surety bond satisfactory to Landar

Broach of Other nt. Any breach by Gran*or under the terms of an or agreement between
Grantoy and Lender That is not remadied within any graca period orm vided thetsln Including without Hmuation
gy agreament conceming any indebtedness or cifier Grantor o Lender sxisting now or

Exiating indebtedness. A default shali occur under any Existing Indebtedness or under any instrument on the
Pmperty securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on tha Property.

Events Alfecting Guarsnior. Any of the preceding events occurs with respect to any Guarantor of any of
Indebtedness or any Guarantor dies or becomas incompetent, or revokes or disputes the valldny of, or llabmty
under, any Gurranty of the Indaebtedness.

Insecurlly. Lentar reasonably deems itsaif insecure.

RIGHTS AND REM:D/SS ON DEFAULT. Upon the occurrence of any Event of Default end &t any time thoreafer,
Lender, at it option, may qxefcise any one or more of the following rights and remadiea, in addition to any other
rights or remedlies previces by law:

Accelersie lndehtcdmw Lender shall have the right & its option without notic to Grantor to declare the
entire Indebtedness immudiunly dus and payable, including any prepayment hich Grantor would be

requirad to pay.
UCC Remedies. With r tr a’l o anr part of the Personal Property, Lendar shall have all the rights and
remedies of & secured under 1 Uniform Commercial Cods,

Coltect Rents. Lender shall have the right, without notice to Grantor. to take possession of the Property and
collact the Rents, inCluding amounts oast due and unpaid apply the net proceeds, over and above
Lendas 3 cos!a. against the Indebtedness. 11 furtherance of this right, Lendaf maa raqulra any tenant or other
;g)em; to make payments of “ent or usa fees directly to Lender ma Renta are coliected by
Lendet. than ra lrravoc designalus ' ender a8 Gramora anornay-in-fact 10 ores instruments
received n ereol In name of Cirantor and t0 n Iale the name and cd act the proceads.
Paymeﬂ 'd by tenants or other users to Lender in ¢spunse to L 8 demand shall the obligations for
u the payments aro made, wheiher or not A"V ~rGper gwundl for the damand existed. undw may
usfciu ita rights under this aubparagraph aither in pareon, by agent, or throuw a racaiver -

Morigagee in Possesgsion. Lender shall have the ﬂuht inon aced morigagoe In possession or to hava [

receiver appointed 10 1ake possession of all o any part of the .with powertoprotacundgf

the Property, 10 cperate the Propm pracadlr'\g foreclosure o s'.le. and 10 collact the Rents from the openy

md the proceads, over @ cost of the 7 eiversht a% gt the Indebledness
Poesaaaion of receiver may serve without bond If pevmitted by law. Lender's rlght 10 the

mJ)o tment ol a receiver shall exist whether or not the apﬁurem value ef the Property exceeds the

}wgg}&dnesa by & substantia! amount. Employment by Lender shali rot-disqualify & parson frem serving as &

#:g;ri;i pg?ynclowm. Lender may obtain & judicial decree foreclosing Greitor's interest In all or any part of
Deficlency Judgment. if permitted by applicable law, Lender may obtain & Judoment for any daficlency

remalninwln the Indebtedness dua to Lender aftar application of all amounts racely ed irom the exarcise of the
rights in this section. .

P
Other Remedies. Lender shall have all other rights and remedies provided in this Mw,age o¢ the Note or
fvailable at taw or in aquity.

Sale of the Property. To the extent permitted by appiicable Iaw Grantor harebwaivu any a.nd ul rloht o

gtm;i? mat?rperty ttggetherhglc!age 'na? xgrﬁﬁiggeha';lig!?b oe::»arr ate sa}aa Londer shali be ed to hld at an
@ A

pubﬁcsalemailoranyporﬂa?\w the Propeny. d i be y
Notice of Salo. Lander shall give Grantor reasonable notice of the time and place of any public eals of th:l

Q.

Personal Propesty or of the time alter which rivata sale or other inten disposition of th e Parson
5&%3 é? be mada Reaaonab nolice ahalrrgean noalce given at least ten (1 u)pgaya bator

Walver; Elsction of Rcmedloo. A walvor by any party of a breach of a pmvlslon of this Mortuagu shal ! not
constitute & waiver oi or prejud{cs the s rights gtherwise to demand strict compliance 'with that provision
of olher provision. ion by er to pursue any remexdy shall not exc uue purauli. of any othor
, &l an election to make axpendhum of take action to perform an obligati Granior u ihis
Mongage aler lal!ura o! Granlor to parform shall not affect Lender's right to daclam a de!auu and axercise lts
ramedies unoer this Mortgage,
Altorneys’ Fees; Expanses. i Lender institutes sult or action to enforce an ofmatmofihl
Monga;p Londer ghail be entitled 10 recover such :nu‘r'n as the court may ad uge :e‘;sonable 68 attorneys ;
any appeal. Whether or not any court action is lnvoived reasonabla axXpenaos lncurrad
by wender lhal In Lender's opinion are nec at agg time for the protection of is Interest or the
eniorcament o! ite rlghts ghall beconm a part of the Indebtedness payable or demand and sha! | bear lntefest
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from tha date of expenditure until repaid at the rate provided for in the Note. Expenses coverad by this
wwaph include, without limitation, however sup{ect to any limits under applicable law, Lender's attorneys’

and Lender’s lagal expenses whether or not there Is a fawsuit, including attorneys” fees for bankrupicy
procaeﬁiggc (including efforts to modily or vecate any automatic stay or inju on'h appeals ard any
aitticl post-judgment callection 8ervices, the cost of searching records, obtaining title reports (including
for repogis), surveyors' reports, and appraisal fees, and title insurance, to extent permitted by
sppiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND CTHER FARTIES. Any notice under this Mortgage, including without limitation anJ
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telelacsimiliie, and shall
ba effective when actually delivered, or when deposited with a nationally recognized ovamight courier, of, if
maliod, shall be deemad effective when deposited in the United States mail first class, ceriified or regisiered mail,
postene prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
Address for noticos under this Mortgage by giving formal wrilten notice to the other panties, speci ng that the
Rurpoae o the notire is to change tha party's address. All copies of notices of foreciosure from the hoider of any

en which has oriorhy over this Q;trgage shall be sent to Lender's address, as shown near the begirning of this
Mortgage. For notice nurposas, Gramor agrees to keep Lender informed at all times of Grantor's current addrass,

MiSCELLANEOUS PEOVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendiments. This Writgage, together with any Retated Documents, constitutes the entire undérstanding and

ﬁ"“"“"‘mg; unah b acive e, Qe i writing &nd Sned by TG ParTy of palios soUGht 10 b charged o
L] », I l -

bound by the afteration or a:‘ﬁf,ndmem. y

Law. This Morigag” has been delivered (o Lender and sccepled by Lender in the Stiate of
Winnle. This Morigage shall be-verned by and construed in accordance with the laws of (he State of

Kinols.
c MHeadings. Caption headings i %' Mortgagae are for convenience purposes oniy and are not to be
m Imerpretg:r def?#g the provisions of (0l Mogggge. P ¥
Mo;rr. Thera shall be no merPer of the imcreat or estate created by this Mortgage with any other interest or
estute inmmfenlzropeny gt any time held by o ‘or the benefit of Lender in any capacity, without the written
consant er.

Partles. All obilgations of Grantor under triz mortgage shalt be joint and severyl, and all references

to Gramor shall mean each and every Crantor, Teiz :neang that each of the persons signing below is
responsible for gif cbligations in this Mortgage.
mm. if & court of competent jurisdiction finds 87w nrovision of this Mortgage t0 be .nvalld or
unenforceable as to any on or circigmstance. such findirg shall not render that provision invalid or
unenforceable as ta any cther persons or circumstances. (f-%casible any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannok te so modified, it shall be stricken and all ather provisions cf this Mortgape in all other respects shaft
remain vaiid and enforceable.

Successors and Aesigne. Subject to the Himitations stated in this Mortgaye un transfer of Grantor's interest
this Morigage shall be binding upon and Inure to tha berefit of the parties; 1nef, successors and assipns. it
ownership of the Property becomes vested in a person ather than Grantor, Lencer, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and 2.2 Indebtedness by way
forbearance or extension without releasing Grantor from the obligations of this Mor'gag9e or liability under the
ot Indebtadness.
«¥  Time la of the Essence. Time is of the essence in the performanca of this Mortgage.

() Waher of Homestead Ex n.  Grantor hereby releases and waives all rights asd benefits of the
() homestead exemption luws of the State of tilinois as to all indebtedness securad by thia Mongag.

{8 watvers und Consents. Lender shall not be deemed to have waived any rights under his Morigage (or under
{“} the Related Documents) unless such waiver is i writing and signed by Lender. No delgy or omission on the
ty  part of Lender in ox in “"ﬁ, rli_?ht shai oPerate a8 a walver of such right or any other right. A waiwer by
Gy any pérty of & provision of this Mo tga shail not constitute & walver of or prejudice the party's right otharwige :
* 1o demand strict compilance with provision of any other provislon. No prior wawver Ly Lender, nor
&oum of dealing between Lender and Grantor, shall constitute a walver of any of Lender's ﬂﬂzm o any l
rantor's obligations as to any future transacticns. Whenever consent by Lender I8 required in this Mortgage,

the orantir\tﬂ_l such consent rv Lender in any instance shali nol constitute continuing consent to subseguent
G 8 required,

instances e sych consent
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‘[ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
*; GRANTOR AGREES TO ITS TERMS.

Swmmdwae"\rmdlntIumumor

o ,/1
/L//

INDIWDUAL ACKNOWLEDGMENT

‘ | | OFFICIAL SEAL
STATE OF 2L ¥ MARY KAY GEARY
, 8 Netary Public, State of }linols

- ¢ My Commission Expires 1/13/97

On this day belore me, the undersigned Notary Public, personally apptarsd Eugens Stanbsck snd Willye F.
Stanback, 1o me known to be the Individuals described in and who exacutad ihe Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for Wb uses and purposes therein
mentioned.

Givan uindsr my hand and officlal sesl this _ 77 _ dayof Royernber 9 7,

By Prats Ka4 /él’f} Rwdincd_&%% pd

Nolary Public in and for the State of M

My commission expires [~3-77

LASER PRO, Reg. U.S. Pat. & T.M. ON, Ver. 322&(0) 1996 CFI ProServices, inc. Al rights reservad.
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