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CARL I. BROWN MORTGAGE . C00¢. COUNTY RECORDER
1100 W. 31ST STREET -STE.130

DOWNERS GROVE, IL 60515

» DEPT-01 RECORDIHG $35.00
. TS0G01 TRAN 8811 11/14/96 15:10200

0007209547
FHA Case No,

State of Illicels MORTGAGE 1318490451-703B

THIS MORTGAGE ("Security Insiment”) is given on  October 17, 1936

Thic Mongagor is
PACIANO ROBLES &

BLIZABRTH TAROADA, HUSBAND & WIFK , &
RYFPO VILLEGAS, MARRIED TQ LORENA REY:ES*

*LORENA REYES IS EXECUTING THIS MORTGAGE ‘STLSLY FOR TH PURPCSE.OF WALVING ANY
AND ALL MARTIAL AND HOMESTEAD RIGHTS.

. ("J‘.f\l'\,f‘\-t *
(“Botrower™). This Security Instrument is given to RVIE L 16 Y 60
MORTGAQE CONNECTION COMPANY ;

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is #4433 W. TOUHY AVE, STE 510, LINCOLNWOOD, IL 6064€ .

("Lender"). Borrower owes Lead<e the principal sum of
ONE HXUNDRRD TWENTY SIX THOUSAND SEVEN HUNDRED NINETY & 00/160

Dollars (U.S. $ Taggye0.00

This debt i3 evidenced by Borrower’s noie dated the same date as this Security lnstnuén[,@‘?{bjc"). ‘which

provides for monthiy payments, with the full debt, if not paid carlier, duc and payable on NOVEMBER ~ ™ ™7~ 44
2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all cther sums, with
interest, advanced under paragraph 7 10 protect the secutity of this Security Instrument; and () the performance

[
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of Borrower's covenants and agreements under this Security Instrumeat and the Note, For this purpose, Borrower does
hereby morigage, gramt and comvey to the lender the following described property located in

Cock County, Iinois:
LOT % IN BLOCK 7 IN DUNHURST SUBDIVISION UNIT NUMBRR 3, IN THE NOKTHWEST 1/4 ‘

OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THZ PLAT THERECOF RECORDED SEPTRMBER 23,
1955 A8 DOCUMENT 16371790 IN COOK COUNTY, ILLINOIS.

which has the address of 5¢1 EBAST MBRLRE LANE, WHEELING

Winois 60030 [Zip Codej {(“Property Address"),
Parcel No., 03-10-408-009
TOGETHER WITH all the ‘uiprovemenis now or hereafier erecied on the property, and ali easements,
appurtenances and fixiures now or heienaer 2 part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

|Stree1, City],

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey tiie Property and thiu tlie Praperty is unencumbered, oxcept for encumbrances of record.

Borrower warranis and will defend generally the tid: to the Property against all claims and demands, subjest to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combiges uniform covenants for national use and non-uniform covenants with
lirited variations by jurisdiction to constitute a uniform security ‘nsument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Paymient of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurarce and Othey Charges. Borrower shail ivzhude in each menthly payment,
together with the principal and interest as set fonh in the Note and any late charges, a s for (a) taxes and special
assessments levied or to be ievied against the Property, (b) leasehold payments or zround vents 2= the Property, and (c)
premiums for insurance requircd under paragraph 4. In any year in which the Lender must pay = mortgage insurance
premium to the Secretary of Housing and Urhan Development (*Secretary™), or in any year in -wbich such premium
weuld have been required if Lender still held the Security Instrument, cach monthly payment shall afso Haciude cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly ia-ge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow ltems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow lems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Bstate Settlement Procedures Act
of 1974, 12 U.8.C. Section 2001 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except (hat the cushien or rescrve permitied by RESPA for unanticipated disbursements

or disbursemeiits before the Borrower's payments are available in the account may not be based on amousus due for the
mortgage insurance premium,

W\lim (v Fage 10f2 itials: O[ Hg
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[f the amounts held by Lender for Escrow liems excesd the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as reguired by RESPA. [f the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow lterns when due, Leader may notify the Borrower and require Borrower to make up the
deficiency as parmitied by RESPA,

Ths Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the fuil payment of all such sums, Borrower's agcount shail be credited with the balance remaining for
all installment items (a), (b), and (¢} and any morgage insurance premium instaliment thai Lender has nnt become
obligated 10 pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or iis acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments Tor items (a), (b), and (c}.

3. Applicstion of Payments. All paymenis under parageaphs { and 2 shall be applied by Lender as follows;

Fist, 1ot morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insicad of the monthly mortgage insurance premium;

Secopd, to any ruxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a3 rogitired;

Third, to interest duc vioer the Note;

Egurth. to amortization of ne principal of the Nete: and

Fifth, to late charges duz under.the Note.

4. Fire, Flood and Other Hurorrl insurance. Berrower shall insure all improvements on the Property, whether
now in existence or subsequently erccied “against any hazards, casualiizs, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintaina2 in the amounts and for the periods that Lender reguires.
Borrower shall alse insure all improvements /e Property, whether now in existence or subsequently erected, against
loss by flonds to the extent required by the Secretary Al insurance shall be carried with companies approved by Lender.
The insurance policies and any remewals shall be hel] by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the evemt of loss, Borrower shall give Lender immodiate notice by mail. Lender may make procf of loss if not
made promptly by Borrower, Each insurance company concernid s hereby authorized and directed to make payment for
such loss directly to Lender, insiead of 10 Borrower and 1o Lendergontly. All or any part of the insuvance proceeds may
be applied by Lender, at its option, either (3) w the reduction of Zwe indebtedness under the Note and this Security
Instrument, first to ary delinguent amounts applizd in the order in paragraph.3, and then to prepaymemt of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in p2iagiaph 2, or change the amount of such
payments. Any excess insirance proceeds over an amounl required 1o pay all ourstinding indeblednese ynder the Nole
and this Security Instrument shall be paid to the entity legally eniitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrow:r in and to insurance policies in “orcs shall zass to the purchaser.

§. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower's L.oan Application:
Leascholds. Borrower shall nceupy, establish, and use the Property as Borrower’s principal resicerce within sixty days
after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
uniess Lender determines that requirement will cause yndue hardship for Borrower, or unless extenvating circumstances
exist which are beyond Borrower's centrol, Borrower shall notify Lender of any extenuating circumstances. Bortower
shali not commit waste or destroy, damage or substantially change the Property or allow the Property o deteriorale,
reasonable wear and tear excepted. Lender raay inspect the Propetty if the Property is vacamt or abandoned or the Joan is
in default. Lender may lake reasonable action to protect and preserve such vacant or abandened Propertv.
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Borrower shail also be in default if Borrower, during the loan application process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
Inan evidenced by the Note, including, but not limited to, representations concerning Botrower's occupancy of the .
Property as a principal residence. If this Security Instrament is on & leasehold, Borrower shall comply with the
provisiens of the lease. If Borrower acquires fee ticle w0 the Property, the teasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Candemnation. The proceeds of any award or claim for damages, diiect or consequential, in connection with
any condemnarion or other taking of any part of the Property, or for conveyance in place of condeinnation, are hereby
assignes il shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid undar the
Note and this Security Insirument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided ir paragraph 3, and then to
prepaymenr <7 principal. Any application of the proceeds to the principal shall not extznd or postpone the due date of e
menthly paymenss, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requirad to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitiad tpereto,

7. Charges to Beriuver and Profection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal chaiges, fines and impositions that are not tncluded in paragraph 2. Borrower shall pay these
obligations on time directly to.1:¢ entity which is owed the payment. If failure to pay woutd adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

It Borrower fails 1o make these payrients or i payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Fechrity Instrumeni, or there is 4 legal proceeding that may significantly
affect Lender's rights in the Property (such as 4 proceeding in bankruptey, for condemnation ©r to enforce laws or
regulations), then Lender may do and pay whatever i wiccessary (o protect the value of the Property and Lender’s rights
in the Froperty, including payment of taxes, hazard insuraice and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrarh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear/(rierest from the date of disbursement, at the Note rae,
and at the oplion of Lender, shall be immediately due and payabis

Borrower shall promptly discharge any lien which has priorisy-over this Security Instrumemt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien i« manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legai protsedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder ¢ the fien an agreement satisfactory to
Lender subordinating the Tien to this Security Instrument, If Leader determines thar«ny part of the Property is subject to
a lien which may attain priority over this Security lustrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except &s limited by regulations issued by the Secretary, innecase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument it
(i) Borrower defauhis by failing to pay in full any monthly payment vequired by this Securicy Instrument
prior to or or the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b Sale Without Credit Approval. Lender shall. if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrumen if:
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{iy Al or part of the Property, or a beneficial interest in a trust ovwning all or part of the Property, is sold or
olherwise transferred (other than by devise or descent), and
(ii) The Property i3 not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver. If circumsiances occur that would permil Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary wil! limit
Lender's rights, in the case of paymen: defaults, (o require immediate payment in full and foreclose if not paid.
This Security Instrument does nol authorize acceleration or foreclosure if not permitted by regulations of the
Secreiary.
{e)ivior.gage Nov Insured. Borrower agrees that if this Security Instrument and the Note are ntot determined to
be eligiale for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option._.emire immediate payment in Ul of all sums secured by this Security Instrument. A written
statement of anv-authorized agent of the Secretary daled subsequent to 60 days from the date hereof, declining
to insure this Seonite Instrument and the Note, shall be deemed conclusive procf of such ineligibility.
Nowwithstanding the Fyregoing, this option may mot be exercised by Lender when the unavailability of
insurance is solely duc 1o Lender’s failurz 1o remit a monigage insurance premium to the Secretary.,

10. Reinstatement. Borrowel hrs = tight to be reinstated if Lender has required immediate payment in full becavse
of Borvower's failure to pay an amount d:c.under the Note or this Sccurity Instrument. This right applies even afier
foreclosure proceedings are instituted, T reinsiate the Security Instrument, Borrower shall tender in a lurop sum all
amounts required to bring Botrower’s secoult current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ani r¢zsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding, Upun reinstaiement by Borrower, this Security Instrument and the
obligaticns thal it sccures shall remain in effect as if Lendir had not required immediate payment in full. However,
Lerder is not required to permit reinstatement ift (i) Lewtdor has accepted reinstatement after the commencement of
foreclosure proccedings within two years immediately pieceding the commencement of a current loreclosure
preceeding, (i) reinstatement will preclude foreclosure on diticrzon grounds in the futre, or (iii} veinstaiement will
adversely affect the priority of the lien created by this Security Instrumonr.

11. Borrower Not Released; Forbearance By Lender Not »/yaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrewsr or Borrowes’s successor in interes?.
Lender shall net be required to commence procsedings against any successor i iptesest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Ine%iiment by reason of any demand
made by the original Borrower or Borrower’s successors ir interest. Any forbearance by, Lender in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sfgners, The covensrrond agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender amd Boriorecr, subject to the
provisions of paragraph 9(b). Brrrower's covenanis and agrecinents shall be joint and several. Any Porrower who
co-signs this Security Instrument but does not execute the Note: (1) is co-signing this Security Instranvnt only to
mortgage, grant aid convey that Borrower’s interest in the Property under the terms of this Security Instrument; () is
not personally obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other
Borrower mav agree [0 exiend, modify, forbear or make any accommodations with regard to the serms of this Security
Instrument or the Note withont that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requirss use of another method. The notice shall be directed to the
Pruperty Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given by
first class mail 10 Lender's address stated hercin or any address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal iaw and the law of the
jurisdicion tn which the Property is tocated. In the evert that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withou: the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrovwe:'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardsus Substances. Borrower shal! not causc or permit the presence, use, disposal, storage, or release of
any Hazardous Subut2iic>s on or in the Property. Borrower shall nat do, nor allew anyorc else (o do, anything affecting
the Pivperty that is ir'vie{ation of any Environmenlal Law. The preceding iwo sentences shall not apply to the presence,
use, or storage on the Proprzty of small quanities of Hazardous Substances that are generally recognized to be
appropriate to normal residenliut v.ses and to mainienance of the Property.

Borrower shall promptly zi#e Lender written notice of any investigation, claim, demand, lawsuit or other action by
zny governmental or regulatory agernycor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has »ztual knowledge. If Borrower iearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shali promgptly rake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Harardovs ‘ubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following supstances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solent:. materials comtaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Epvisonmenial Law" means federal laws and laws of the
jurisdiction where the Property is located that refate to health, say or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensn and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and ‘-ansiers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the vents and revenues and hereby divects each
tenant of the Property to pay the renis to Lender or Lender’s agents. Howeves, nainr to Lender’s notice 1o Rorrower of
Barrower's breach of any covenant or agreement n the Security Instrument, Boriawer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This z=csignmemt of remts constitnes an
absolute assignment and not an assignment for additional sscurity only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower siall ko held by Borrower as
trustce for benefit of Lender only, to be applied 0 the sums secured by the Security Instruraent: (%) Lender shall be
entitled 1o collect and receive all of the rents of the Property; aind (c) each tenant of the Property #ug’i vay all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant,

Rorrower has not executed any prior assignment of the rents and has not and will not perform any actithat would
prevent Lender frem exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before er after giving naotice of
breach io Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall nol cure or waive any default or invalidate any other right or remedy of lcnder, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreciosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may
foreclose this Security Instrumnent by judicial proceeding. Lender shall be entitled {o collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s Interest in this Securily Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Pavagraph 9, the Secvetary may invoke the ronjudiciai power of sale provided
in the Single Famlly Mortgage Foreclsure Act of 1994 ("Act") (12 U.S.C., 3751 e seq) by requesting a
foreclosure commissloner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relessc. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security
Instrument withiout zharge to Borrowsr. Borzower shall pay any recordation costs,

20. Waiver of Bonisstead, Borrower waives all right of homestead exemption in the Property,

Z1. Riders to this Security tr;trument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeaty of this Secyrity Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es). )

Condominjum Rider Ll Growing Equity Rider (3 other [specify]
Planned Unit Development Rider (5 “raduated Payment Rider

nooTy
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*LORENA REYES IS EXECUTING THIS MORTGAGE SOLELY lFUR THE PURPOSF OR WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

BY SIGNING BELOW, Borrower accepis and agrees 1o the ierms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it o

: 'i;

g Witnesses: I 7
1 A L . pry

o : s (;L{_"-'.‘j( ,” { ou FCS (Seal)

¥ PACIANO RCBLES -Borrower

’ Fi .

-a—.eﬂ"’:'} ,./ f /
(" /fl "4 ,/) .7 /

—— . ER
RLIZABETH TABOADA

(Q % i
M

. ‘J__LL ' ‘ {Seal) 1 AR ENA RG YES (Seal)
RUFO VILLEGAd Y h -Borower  LORENA REYES#* -Borrower
N, (Seal) (Seal)
-Borrower -Bormower
2. (Seal) (Seal)
<P lerawer -Borrower

STATE OF ILLINOIS, df’c‘h‘ .~ County ss:

1 THE UNDERSIGNED , a Notarv ablic in and for said county and state do hereby certify
thi! pACIAND ROBLES & RLIZABETH TABOADA, HUSBINU & WIFE, &

RUPO VILLEGAS, Marxried TO LORENA REYES*

, personally knowt: to me to be Lie samte person(s) whose name(s)

subszribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as  THEIR free and voluntary act, for the vzes and purposes therein

set forth,
Given under my hand and official seal, this | 7TH . day of QCTORER 1996

My Commission Expires:

%m bﬂ/!a A'f,( Y
"Notary Puhlic /

BRI AN
"OFFUCTIAL SEAL
Jasa Novotny
Norary Pablis, Stare of Minais
UL Capamission Bapives 5708
PRSP ERIR W BRI V. Ve P PR
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