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RECORD AND RETURN TO:
JVS FIN. SERVICES, INC.

11018 SOUTHWEST HWY. DU pEe SR
PALOS HILLS, IL 60465 : . L

Prepared by:
DOCU-TECH, INC./J.V. FOX FOR
JVS FIN. SERVICES, INC.

ﬁm SOUTHWEE WYL ﬂ/ b //7
MORTGAGE Loan # 9627 /—‘

THIS MORTGAGE ("Security Insirunier”) is given on November 6, 1996 . The mortgagor is
BENJAMIN JUAREZ/ AND CRISTINA VILIARRUEL ymxmmxmx E-T Cv-
A SINGLE MAN N SINGLE WOMAN

("Borrower™), This Security [nstrument is given to

JVE FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE Z27%TE OF ILLINOIS , and whose
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, TLuTGDIS 60455

(*wonder”). Berrower owes Lender the principal sum of
Cne Hundred Twenty Six Thousand and no/100- - - - =/ - « = = = = - =« « - = - -
L L R A R T L S il - Lollars (U.S. § 126,000.00 Y.
This debt is evidenced by Borrower's note dated the same date as this Sccviny Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on Novenlwr 12, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c} the performance of Borrower's covenants.and agreements under
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convuy to Lender the follow &

descnbed property lecated in CO0K County, Illin
LOT 33 IN BLOCK 123 IN MELROSE, SAID MELROSE BEING A SUBDIVISION CF/[OTS 3,
4 AND 5 IN THE SUBDIVISION CF THE SCUTH 1/2 OF SECTION 3 ™D ALL OF (SEJTION
10, LYING NOKTH OF THE CHICAGO NORTHWESTERN RAILROAD GALENA DIVISION, A'L IN
TOWNSHIF 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS,

&
TAX iD #: 15-10-1G3-033 .
which has the address of 107 NORTH 22KD AVENUE, MELRCSE PARX {Street, Clry),
Wlinois 60160 [Zip Code} ("Property Address™):
ILLINOIS:Single Family-FNMA/FHLMC UNIFORM
minals:_g%- T-_ (& V. INSTRUMENT Form 3014 9/90

el Amended 5/91 - ! ' |
m-ﬁﬁ(lul 19502 32? . é‘y |
Pags 1 ol 8 VMP MORTGAGE FOPMS - (B0QI521.7291 / ' f l



" UNOFFICIAL.COPY




UNOFFICIAL COPY

o TOGETHER WITH = the improvements now or hereafier erected on the property, and all easemenls, appurignances, and
Y fixtures now or hereaftr a part of the property. All replacements and additions shall also be covered by this Sccurity
L instrument. Ali of th* foregoing is referred to in this Security Instrument as the "Property.”

5‘:} BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te morigage,
' grant and convey the Property and that the Property is upencumbered, except for encumbrances of record, Borrower warranis
o and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recerd.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmiled
variations by jurisdiction to constitute a uniform security insttument covering real propenty.

UNIFORM COVENANTS, Borrower ang Lender covenant and agree as [oljows:

1. Payment of Principal and Intevest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unider the Noie,

2. Funds for Taxes and Insurance. Subject to appticable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly laxes
and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leaschold payments
or ground rents onae Property, if any; (c) yearly hazard or property insurarce premivms; {d) yearly flood insurance preminms,
if any; {¢) yearly morrgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of parag aph 8, in liew of the payment of mortgage instrance premiums. These items are called "Escrow ltems.”
Lender may, ut any time, co.lect and hotd Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan niay sqwire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to e, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, If so, Lender/may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furs duc on the basis of current data and reasonable estimaies of expendiwres of future
Escrow [temns or otherwise in accordance wit applicable law.

The Funds shall be held in an institut’on ‘vhose deposits arc insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an institutivn’ or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ftems. Lender may not charge Borrower fui foiting and applying the Funds, annually analyzing the escrow accoun, or
verifying the Escrow ltems, unless Lender pays Borrowr«interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a enctime charge for an independent real estate tax reporting service
used by Lender in conrection with this foon, unless appiicabie law provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not be ‘equired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inferesl shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accountivg of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds aie piedged as addivional security Jorail sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounss permitted to be held by 7ppiicabie law, Lender shall account to Borrower
for the exzess Funds in accordanc: with the requirements of applicable law. 1i.the zmount of the Funds held by Lender at any
time i3 not sufficient to pay the Escrow Items when due, Lender may so notify Bomower in writing, and, in such cas¢ Borrower
shall pay to Lender the amiount nzcessary to make up the deficiency. Borrower shail‘m:ae up the deficiency in no more than
welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall bromptly refund to Borrower any
Funds held by Lender. ¥f, under paragraph 21, Lender shall acquire or sell the Property, Lender. privr to the acquisition or sale
of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a creaii-against the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenosr under paragraphs
1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader paragraph 2;
third, to interest due; fourih, to principal due: and lasi, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which imay attain priority over this Security Instrumens, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly |
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under 1his paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shal! promptly discharge any tien which has priority over this Security Instrument unless Borrower: {2) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in goad faith the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement sotisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a fien wirich may attain priority over

-ltéc.ts

€

Inittmis: -
1

@@-snuu 19502 Page 7 of 6 Form 3014 9/30




© UNOFFICIAL COPY




UNOFFICIAL COPY

/' this Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien cr take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on the
Property insured against joss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, far which Lender requires insurance. This insuzance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which shall pot be unreasonably withheld. If Botrower fails to maintain coverage descrived adove, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in ihe Property in accordance sith paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1e hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices, In the event of [oss, Borrower shall give prompt notice to the inswrance carrier and Lender.
Lender may make proof of loss if not made prompily by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. ¥ the restoration or repair is econotnically feasible and Lender’s security is not lessened. If the restoration or
repair is not econowically feasible or Lender's security would be lessened, e insurance proceeds shall be applied to the sums
secured by this Securiy- Instrument, whethier or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not ansvier within 30 days a notice from Lender that the insurance carrier bas offercd to seuie a claim, then
Lender may collect the insvrance proceeds. Lender may use the proveeds to repair or restore the Property or 1o pay sums
secured by this Security Instieryiat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the momanly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properly i3 acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
Jamage 1o the Property prior to the acquisitiop.chali pass to Lender to the extent of the sums secared by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance an Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity asBorrower’s principal residence within sixty days afier the execution of
this Secority Instrument and shall continue (o occupy ihe Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstanses exist which are beysnd Borrowe:'s control, Borrower shall avt destroy, dumage or impair the
Property, aliow the Property to deteriorate, or commit waste uit4ne Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or crimiral, is begun 1hat in Leoer’s good faith judgment could resuic in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security lasiiment or Lender's security interest, Borrower may
cute stich a defauit and reinstate, as provided in paragraph 18, by causing i action or proceeding 1o be dismissed with a ruting
that, in Lender's good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security firecest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaceurate Wfoirmation or staternents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy-the Note, including, but not limited
1o, representalions concerning Berrower's cocupaicy of the Property as a principnl residence if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, [f Borrower acquices fo title 10 the Property, ihe
leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrowsr fails to perforin the covenants 20 cgreements contained in
this Security Instiument. or thete i3 3 legal proceeding thax may significantly affect Lender’s rights 1o/the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or regulailons), thea Cender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender muy 1ake action under this paragraph
7, Lender does nnt have te do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paynent, these amounts shall bear interest from the
date of disbursement at the Note rale and sholl be payable, with interest, upen snotice from Lender to Borrower requesting
payment. :

8. Mortgage insucance, If Lender required mortgage insurance as 2 condition of making the loan secured by this Security
(nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance voverage required by Lender lapses or censes io be in effect, Borrower shall pay the premiums reanived to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiatly equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate moagage insuver approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twetfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in iieu of mortgage insurance, Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage tnsurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Propenty. Lemder shall give
Borrower natice at the time of or prior to an inspertion specifying reasonable eause for the inspettion.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaation, are hereby assigned and
shall be paid (o Lerder.

In the eveni ol total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then drs; with any excess paid to Borrower. In the event of a partial laking of the Property in which the fair
market value of the Pregeiiy immedialcly before the taking is equal o or greaier than the amount of the sums secured by this
Security Insirement imeiediaiziv before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii be roduced by the amount of the proceeds multiplied by the following fraction: {a) the toal
amount of the sums secured imrediarely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siall bevaid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately bltare the 1aking is less than the amount of the sums secured immediatcly before the
taking, unless Borrower and Lender othsrwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit Insirument whether or not the sums are then due,

1f the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai.e to-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a' i1s ention, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, a1y application of proceeds to principal shall not extend or
postpone: the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearance By Lender Not a ¥/ ajrer. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumient granted by Lender to any successor in inierest of Borrower shall
not operatz o release the fiability of the original Borrower or Borrower's succeszars in inerest. Lender shatl not be required 1o
commence proceedings against any successor in interest or refuse 1o extend titae for payment or otherwise modify amortization
of the sums secured by ihis Security Instrumemt by reason of any demand madz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy “!? not bz a waiver of or preclude the
exercise of any right ar remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ccvenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, sebject to the provisions of
paragiuph 17. Borrower’s covenants and agreements shall be joint aid several. Any Boerrower wwho co-sigas this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgaps, Zrant and convey that
Borrower’s interest in the Propenty under ike terms of this Security Insirument; (b} is not personally ooligased to pay the sums
secured by this Security Instrument; and {c) sgrees that Lender and any other Borrower may agree to extend. iwadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the penmitted limits, then: {a) any such loan charge shall be reduced by the amonnt necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any rotice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shail be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be giver by first class mail to
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Leader's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this naragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nete
conflicis with applicable law, such conflict shall not sffeci other provisions of this Security Insimimeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note arc declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower. It ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of o
less than 30 days frem the datc the notice is delivered or mailed within whichi Berrower must pay all sums secured by this
Security Instrument i Borrower fiils to pay these sums prior (6 the expiration of this period, Lender may invoke any remedies
permitied by s Security *astrumem without further notice or demand on Borrower.

18. Borrower's XKio'#-to Reinstate. if Borrower meets certain conditivns, Borrower shall have the right to have
enforcement of this Security lisizument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry i a judement cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then woull be ‘du: vnder this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defaull of any other covenants or azreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees: and {d) takes such action a2 Lender may reasonably require to assure
that the lien of this Security Instrument, Lendec's rights in the Property and Borrower's obligation to pay ihe sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fullv effective’a: if no acceleration had occurred. However, this right to reinstate shall
not appiy in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nutour a partial interest in the Note (fogether with this Security
[nstrument) may be sold cne or more times without prior notice 0 horrower. A sale may iesult in a change ia the entity (known
as the "Loan Servicer”) that collects monthly payments <ue under tievute and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, ){ t%ere is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above id apnlicable 1aw. The notice will state the name and
address of the new Lozn Servicer and the address o which payments should oe niade. “"he notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower snall rot do, nor allow anyusz else to do, anything affecting the
Property tnat is in vinlation of any Environmenial Law. The preceding two sentences sliaH ot apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generaily racognizea <o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cliim, demand, lawseil ov other action by any
governmental or regelatory agency or private party involving the Froperty and any Hazardeus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is noiilied by any governmental or regulaioy authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is nucessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerose:ie, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds:, and radioactive materials. As used in
this paragraph 20, "Envircnnental Law" means federal Jaws and laws of the jurisdict on where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as feliows:
21. Acceleration; Remedies. Lender shall give notice to Barvower prier io accelerstion following Borrower’s breach
of any covenant or agveement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: () the defavlt; (b) the action requived te cure the default;
(c} o date, not less than 20 days from the date the nutice is given to Borrower, by which the default must be cured; ond
{d) that failure to cure the default on or before the date specified In the notice may resnlt in acceleration of the sums
secured by this Security Instrument, foreclnsuie by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asse-t in the foreclesure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclvsure. If the default is not cured on
or before the date specified in the notice, Lender, at its optioa, may require iminediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidencr.

22. Relense. Upon paymint of all sums secured by this Security instrament, Lendir shall retease this Security Instrument
without charge to Borrower. Borrower shall pay any recordition costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in th: Property.

24. Riders 2o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, 4ie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrcem:nts of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
iCheck applicable box(ex)|

[ Adjusiable Rate Rider [ Condominium Rider (% 14 Family Rider

L_J Graduated Payment Ridee {__ Planned Unit Development Rider ] Biweekly Payment Rider
4X! Balloon Rider L] Rate Improvement Rider LI Second Home Rider
[ va Rider ] otherts) [specify}

BY SIGNING RELOW, Borrower accepts ratd agrees to the lerms and covenants contained in this Security Instrument and
in any rider(s) execwed by Borrower and recorded vith it

Witnesses: /
JTndy e el
. JENJAMIN JUARE -Barrower

Al QA

‘ft" /4>// qi qi/ﬂ
__-é’;f.-'_“’d'/")'c“’ /4 é'/&"w (Seal)
CRISTT:HA VILLARRUEL ! -Borrower
{Seal) s (Seal)
-Bormawer -Burmower
STATE OF ILLINOIS, é;oé County ss:
1. ’f HE LUATBERS 1 ,u@ , a Notary Public in and for said coontv ard state do hereby certify
that BENJAMIN J"UI-\RIEHZf AND CRISTINA VILLARRUEL B SINR.FENANGX.
#SELE PIAK Soweit” Kimd y A |
» personaliy known lo me to be the same persen(s) whose name(s) L2
subscribed to the foregoing instrument, appeared before me this day in person, arnd acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 6th day of November , 1996 . ;S

N\ - .
My Commission Expires; &) 48 \:ic*""\ % > M\F\&’*"M\ [
N R

"\‘\\\\\\\\\\\\\\\\\\\\\\\\\\\\ LRI LANY

"OFFICIAL SEAL"
JOY L. CULLINA
Notary Public, Staie of IMinais
My Commission Expires 2/7/08

\\&\‘h\\\\iliiitt\ﬂ\wt\\\\\\\\\\\\\\
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| 1-4 FAMILY RIDER -

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 6th day of November , 19%¢ ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot Security
Deed (the “*Security Instrument’”) of the same date given by the undersigned (the “‘Borrower’') to secusc
Borrawer's Note to

JVS FINANCIAL SERVICES, INC.
(the **Lender'™)
of the samn date and covering the Properiy described in the Security Instrument and located at:

107 NORTH 22ND AVENUE, MELRGSE PARK, ILLINOIS 60160
[Property Address)

1-4 FAMILY CO¥ f'SANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender furt!icr covenam and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn to the
Property described in the Secunity [nstrument, the following ilems arz added 1o the Property description, and shali
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier iccaied in, on, or used, or intended te be used in connection with the
Property, including, but not limited to, fhoie for the purposes of supplying or distribuling heating, cooling,
electricity, gas, water, air and light, fire pr¢rention and extinguishing apparatus, securily and access control
apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigeralors, dishwashers,
disposals, washers, dryers, awnings. storm windo.ws, storm doors, screens, blinds, shades, curtains and curiain
rods, attached mirrors, cabinets, panelling and attached {tzor coverings now or hereafter artached to the Property,
all of which, including replacements and addiiions theizw; shall be deemed to be and remain a part of the
Property covered by the Sccurity Instrument. All of the forépuing together with she Property described in the
Security Instrument (or the leaschoid estate if the Securily Instru/ncnt is on a leasehold) are referred 1o in this 1-4
Family Rider and the Security Instrument s the **Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Burower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender bas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirerients of any governmental body
applicable to the Property.

i C. SUBORUINATE LIENS. Except as permitted by federal Jaw, Borrower shall »ae allow any tien inferior
' 1o the Security Instrument to be perfected against the Property without Lender's prior writtea nermission,

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss. i “itition 1o the other
hazards for which insurance is required by Uniform Cavenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 js delcted, T e

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first '
senterce in Uniferm Covemant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenams and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddis Mac Uniform Instrument Form 3170 3/83
Page b ol 2 U
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all ieases of the
Property and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender
shali have the right to modify, extend or terminate the exisling leases and 1o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word ‘‘lease’” shall mean *'sublease’’ if the Security Instrument is on
a leasehoeld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assipns and transfers 1o Lender 2l the rents and revenues {*‘Rents'") of
the Properiy, regardiess of 1o whom the Rents of the Property are payable Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to iender or
Lender's agenis. However, Borrower shall receive the Rents untif (i) Lender has given Borrower notice of defunlt
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be-pai' 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmen: {or additional security only.

If Lende” pives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Berrower
as trustee for 1he'oenefiy of Lender only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender
shall be entitled to ctice: and receive all of the Rents of the Properiy; (iii) Berrower agrees that each tenant of the
Property shall pay all Reute due and unpaid o Lender or Lender’s agems upon Lender's written demand to the
lenant; (iv) nnless applicatic law provides otherwise, all Remts collecied by Lender or Lender's agents shall be
applied first to the costs of iaking centrof of and managing the Property and collecting the Rents, including, but
not limied 1o, attorneys’ fees, receiver's fees, premiums on receiver’s bends, repair and mainienance costs,
insurance premiums, taxzs, assessments &nd other charges on the Property, and then to the sums secured by the
Security Instrumens; (v) Lender, Lender’s anents or any judicially appointed receiver shali be liable to accouni for
only those Rents actuafly received, ana [viy lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and cri'cct the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Pents of the Property are not sufficient. to-cover the costs of taking control of and managing the
Property and of collecting the Rens any funds expended oy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument purzeant to Uniforin Covenant 7.

Borrower represents and warrants thal Borrower has not Zxzcuted any prior assigninent of the Remis and has
not and will not perform any acy that would prevent Lender frons rxsccising its rights under this paragraph.

Lender, or Lendsr's agents or a judicially appoimied receiver /snill not be required to enter upon, take
conirel of or maintain the Property before or after giving notice of defauit 10 Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any appfication
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security [nstr:ment are paid in fufl,

1. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Insttument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions couzined in this 14
Family Rider.

.o . “nvuﬁ/
_WF_(SeM) cpiliw Nellees] s
BENJAMIN JUAREZ -Bemower CRISTINA VILLARRUEL -Burrower

£ {Seal) (Seal}

-Borrower -Borrower

13-10-103-033

&), 57 1o Poge 2 01 2 Farm 3170 3/93
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Rider to the Mortgage. dated November 6 , 19 96 , between

JVS FINANCIAL SERVICES, INC. , as Lender,
and BENJAMIN JUAREZ and CRISTINA VILLARRUEL

, as Borrower(s).

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. TaE'LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. -¥OU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT GUT OF
OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY Bt 0JE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. if YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME/GR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN-IF YOU OBTAIN REFINANCING FROM THE SAME
LENDER.

BENJAagN JUAREZ

i ZW/}

CRISTINA VILLARRUEL !
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