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MORTGACZE

THIS MORTGAGE IS DATED NOVEMBER 12, 1996, between CUFTIS L. YOUNG and MICHELLE D. YOUNG,
HIS WIFE, AS JOINT TENANTS, whose address Is 4829 W. JACY.GUON B VD, CHICAGO, I 80644 (rolerred 1o
betow as "Grantor”); and Herilage Bank, whose addreas is 11900 Soiith Pulaski Road, Alsip, l. 60668
(referved to below as "Lender").

-GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagea, war. 2nts, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property together with ail existing or
suhsequently erected or affixed buildings, improvements and fixtures, all casementy, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including atock ir stilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, Inclad.ag without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State ¢i Giinoia (the "Real
Property”):

- LOT 11 IN CAHILL'S SUBDIVISION OF LOT 9 IN THE SCHOOL TRUSTEES SUBDIVISION OF THE
NORTH PART, BEING IN THE NORTHEAST GUARTER OF SECTION 16, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 4829 W. JACKSCON BLVD., CHICAGO, !l 60544, The
Real Property tax identification number is 16-16~215-026.

r Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all Ieases cf the Property and
' all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Ccde security interest in
the Personal Property and Rents.

DEFINITIONS. Tne following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed te such terms in the Uniform Cormmercial
Code. All roferences to aollar amounts shail mean amoumnts in lawful money of the United States of America.
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of the Property, there nas been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reloase of any hazardous waste or substance bzv any person on, under, about or from the Propertr;
{b} Grantor has no knowledge of, or reason to believe that there has Deen, axcept as previously disclosed {o
and acknowledged EA‘ Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Praperty ar (if) any actual or threatened iitigation or claims of any king
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenan, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose o, or release any hazardous waste or substance an
under, abou or from the Property and (i) any such activity shall be conducted In compilance with al
applicable federai, state, and focal laws, regulations and ordinances, including without timitation those laws,
regulations, and ardinances described above. Grantor authorizes Lender ang its agents 10 enter upon the
Property 10 make such inspections and tests, &t Grantor's expense, as Lender mar deem appropriate to
gatermine compliance of the Proparty with thig section of the Mortggge. Any inspeclions or tests made by
Lender shall be for Lender's purposes oniy and shall not be construed to Create any responstbtilg or liability
on the pan of '.ender to Grantor or to any other person. The representations and warrankes contained herein
are based on Ciantor's due dillgence in investigating the Property for hazardous waste and hazardous
substances.  Gruanror hereby (a) reteases and waives any future claims against Lender for indemnily or
gontribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and (b)
agrees t6 Indemnity and hold harmless Lender against any and 3l claims, losses, liabilliies, damages
Panaltles angd expenscs which Lender may directly or indirectly sustain or sutler resufling from a breach of
his section of the Morinac2 or 28 a consequence of any use, generation, manufacturs, storage, disposal,
ralease or threatened rel@ase vecurring pror 1o Grantor's ownership of interest in the Property, whether or not
the seme was or should have-been knawn to Grantor. The provisions of this section of the Mortgage,
including the obligation to ingemnity, shall survive the payment of the indebtedness and the satiafaction argd
reconvayance of the lign of this (dvitaage and shall not be affected by Lender’s acquisition of any interest in
the Progerty, whether by foreclosure Gr atherwise.

Nuisance, Waste. Grantor shall not ¢iuse, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Prapaity.ov any portion of the Property, Without limiting the generaiity of the
foregoing, Grantor will ot remave, or Er»_:w. to any other party the right to remove, any timber, minerals
(including oll ang gas), soil, gravei or rock praducia without the prior written consent of Lender,

-Removat of Improvements. Grantor shal! not cemolish or remove any Improvements from the Real Propenty
without the prior written consent of Lender. As a rondition to the removal of any Improvements, Lender ma
require Gramtar 10 make arrangements satisfactorv i¢ Lender to replace such Improvements wit
improvements of at ieast equal value.

Lender's Right to Enter. Lender and its agents and representatives mayi)emer upon the Raai Property at ail

reasonable times to atend 10 Lendeir's interests and tc inicect the
compliance with the terms and conditions of this Mongage.

Compliance with Governmenial Requirements. Grantor shall.siomptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritler, apolicable to the use or occubancy of the
Preperty. Grantor may contest in good faith any such faw, ordinance, #¢ regulation and withhold compliance
during any proceeding, Including appropriate appeais, 8¢ long ag Grantoriias natified Lender in writing prior 10
do:‘rz?eso and so long as, in Lender's sole opinton, Lender's interests .t che Proper!eg are not jeopardized.
Lender may reguire Grantor to post adequate security or a surety bond, seesanably satisfactory to Lender, fo
protect Lendar's interes:.

Duty te Pratect. Grantor agrees neither to abandon nor leave unattended the Froperty. Grantor shall do all
other acts, in addition to thos2 acts sst forth above in this section, which fram the character and use of the
Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Zuwe and payable ai
sums secured by this Mortgage upon the sale or transtfer, without the Lender’s prior written congant, of all or any
part of tha Real Property, or any interest in the Real Propesty. A "sale or transier” means the ¢orveyance of Heal
Property or any right, titie or interest therein; whether legal, beneficiat or equitable; whether voluntary or
lnvoluntary; whether by outright sale, deed, instalimant sale contract, land contract, contract for deed, leaseheld
interest with a term greater than three (3} years, leasa—option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any fand trust halding titie 10 the Rea! Property, or by any other method of conveyance
of Real Property imarest. it any Grantor I8 a corporation, partrership or limited iiability company, fransfer aiso
includes any change in owrership of more than twenty-five percant (25%) of the vating stock, pannership intarests
or imited liebility company inlorests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exarcise is prohibitad by faderal law or by lilinois law.

I,A!:’ES AND LIENS. The folliowing provisions reiating to the taxes and liens on the Property are a pait of this
ongage.

Payment. Grantor shall pay when due (and in all gvems prior 10 deﬂnquancyz al) 1axes, payroll tares, special
taxes, assessments, water charges and sewer service charges jevied against or on account of the F"ropeny.
and shall pay when due afl ciaims tor work done on or for services rendered or material furnished 10 the
Proparty. Grantor shail maintain the Progen?v fres of all fiens having priority over or equal to the Interest of
Lender under this Mortgage, except for the iien of taxes and assessments not due, and except as otherwise

roperty for purposes of Grantor's
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o groceeding is commenced that would materialiy affect Lender's interests in the Property, Lender on Grantor's
+, behall may, but shalt not be required to, take any action that Lender deams appropriate. Any amount that Lender
;= expends in s doing will bear Interest at the rate provided far in the Note from the date incurred or paid by Lender
"¢ 10 the date of re a¥ment by Grantor. All such expenses, at Lender's option, will ia) be payable on demand, (b)
{ be added to the balance of the Note and be apportionad among and be payable with any instaliment payments to
7 become due during either (i) the 1erm of any applicable insurance policy or (i) the rema ning term of the Note, or
-, (c) be treated as a balloon payment which will be due and payable at the Note s maturity. This Montgage also wil
; seécure payment of thase amounts. The rights pravided for in this paragraph shall be in addition to any other
' righta or any remedles to which Lender ma'y be entitied on account of the default. Any such agtion by Lender

gagn not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have

EA{?R&N‘!‘V; DEFENSE OF TYILE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free 271u clear of ali liens and encumbrances ather than those set forth iin the Real Property dascrépﬁon
orin an?v title iwsurance policy, title regort, or final title oFmion issued in favor of, and accepted by, Lender in
connection with ivs Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Morgage to lerder.

Defense of Title, Ct%:oct to the exception In the pargﬁraph abave, Grantor warrants and will foraver defend
the titie to the Proper(v ucainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Creantor's title of the interest of Lender under this Mortgage, Grantor shall delend
the action at Grantor's experse. Grantor may be the nominal party in such proceeding, but Lender shafl be
entitiad 1o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, ar cause 1o be delivered, to Lendar such instruments as Lender may request
from time to time 10 parmit such parcipation.

Compiiance With Laws, Grantor war.anta that the Property and Grantor's use of the Property camplies with
ail existing applicable laws, ordinances, an4 reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morgage.

lcatlon of Net Proceeds. If all or any part o the Property Is condemned by eminent domain proceedings

or by any Proceedmg or purchase in lizu of cordermnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be appled o the indebtedness or the repair or rastoration of the

rcperty.  The net proceeds of the award shall mean the award after payment of all reasonable Costs,
sxpenses, and attarneys’ fees incurred by Lender in conrection with the condemnation.

Proceadings. 11 any proceeding in condemnation is filed!, Grantor shall pramptly notify Lender in writing, and
Grantar shall promptly take such steps as may Ce necesse.v-to defend the action and obtain the awasd.
Grantor may be the nominal panty in such proceeding, but Lander shall be enlitied to participate in the
proceeding and 10 be represented in the proceeding by counse'-r its own ¢hoice, and Grantor will deliver or
ca%?ei ;gfberz‘ delivered to Lender such instruments as may be requesed by it from time to time ta permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJAORITIES. The lollcwing provisions

relating 1o governmental taxes, fees and charges are a part of this Morngage.

Cumrent Taxes, Fees and Chargea. Upon request by Lender, Grantor sliail execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Leswer to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for al) taxes, as #escribed pelow, together -
vith all expenses incurred in recording, perfecting or continuing this Mortgage, inc’'udirg without limitation all’ .
taxes, fees, documentary stamps, and other charges for recording or registering this Mur;aqe. .

Taxes. The !ollowinP shall constitute taxes to which this section applies: (a) a S(Jecitic 74 upon this type ot

Mongaae or upoen alf or aery part of the Indebtedness secured by this Mortgage; (b} a spe.(tic tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebledness secuiec hy this type of -
Mortgage; (c)ataxonthistype o Mon%age chargeable against the Lender or the holder of tho Note; and g}»
?\ sapctagu ¢ tax on all or any portion of the indebfedness or on payments o! principal and interest made by

aramor. ‘

Subasquert Taxas. If any tax to which this scction _applies is enacted subsequent fo the date of this
Mortgage, this evenl shall have the same effect as an Event of Default (as defined below), and Lender may
exercige any or ali of itg available remedles for an Event of Default as provided below unless Gramtor either -
a) pays the tax belore it becomes delinquent, or (b} contests the tax as Erowded above in the Taxes and
t|aggﬂgeécrmon and deposits with Lendes cash or a sufficiant corporate surety bond or other securily satisfactory
0 )

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisicns relating to this Mortgage as a
security agreement are a pant of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extert any of the Property
constitutes fixturas or other personal property, and Lendar shall have ali of the rights of a secured panty under
the Uniform Commerclal Cotle as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statamants and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Peraonal Propem‘. In addition to recordin& this Mortgage in the reatl pro records, Lander may, at any
time and without Turther authorization from Grantor, fle executed countérpaits, copies or reproducticns of this

~ oy -~
é\zg-&}%;p - H’
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by iater. |
1% Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
. 'ndebtedness or any Guarantor dies or becomes incomPetent. or revokes or disputes the validity of, or Hability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
b Guarantor’s estate 10 assurme unconditionally the obligations arising under the guaranty in a manner
i satisfactory to Lender, and, In doing so, cure the Event of Default.

Right to Cure. i such a faiiure Is curabie and it Grantor hag not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12} rnonths, it may be cured (and no Event of Default
wili have occurred) it Grantor, after Lender sends written notice demanding cure of such failure: (g) cures the
failure within fifteen (15Lday§: or (? if the cure requirés more than fitean (15) days, immediately initiates
steps sulficient to cure the failure and thereafier continues and compietes all reasonable and necessary steps
sufticient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thareafter,
Lender, at its option, may exercise any one or mare of the oliowing rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerate Indortedness. Lender shall have the right at its option without notice 1o Grantor to declara the
fnﬂrgggt{ahlednesa immediately due and payable, including any prepayment penaty which Grantor would be
equired to pay.

UGCC Remedies, Vit respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured nai under the Uniform Commercial Code.

Coliect Rents. Lender shad "ava the rignt, without notice 1o Grantor, (o take possession of the Property and
collect the Rents, includina simounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, againg! the Indebwedness. In furtherance of this right, Lender ma require airy tenant or other
user of the Prtépe to make pavroLais of rent or use fees directly to Lender. [f the Rents are collectad by
Lender. then Grantor irrevocabir designatag Lender as Grantor’s attcrney--in-fact to endorse instruments
received in payment thereof in the 7amu of Grantor and to negotiate the same and coliect the proceeds.
Payments by tananis or other users 10 Lender in response to Lender's demand shall salisl?/ the objigations for
which the payments are made, whether 0. _not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ¢ithar in person, by agent, or through a receiver,

Mortgagee in Possesaion. Lender shall have the riaht t¢ be placed as murtgagee In possession or 10 have a
recgiver appointed 10 take possession of all or any par: of the Propeity, with the power o protect and preserve
the Property, 10 operate the Property preceding fo)eclosure or sale, and to collect the Rents fram the Property
and apply the proceeds, over and above the cos! o the recelvershig. against the Indebtedness. The
mornigagee in ?ossess!on or receiver ma¥| serve without hond il permited by law. Lender’s right to ihe
appointment ol a recelver shall exist whether or noi-ne, apparent value of the Property exceeds the
In eti)vtedness by a substantial amount. Employment by Lencar shall not disqualify & person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclozing Grantor's interest in ali or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may <o'ain a %ud ment for any deficiency
remaining in the ‘ndabtedness due to Lender after application of all amcunts raceived from the exercise of the
rights provided in this section.

Other Remediee. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. Ta the extent permilled by applicabie faw, Grantor hereby waives any and all right to
have the property marshalied. [n exercising its rights and remedles, Lender shall be iree >0 sell ali or any part
cf the Property together or separately, in one sale or by separate sales. Lender shall ba zntitled to bid &t any
public saie on all ar any portion of the Property. i)

Notice of Sale. Lender shall give Grantos reasonable notice of the time and place of any oublic sale of the & 7
Personal Property or of the time after which anr private sale or other (ntended disposition of the Fersonal €}
Property is to be made. Reasonable notice shall mean notice given at least 1en (10) days before the time of &)
the sale or dispasition. )

Waiver; Elsction of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not {,)
constitute a walver of or prejudice tha pary’s rights otherwise to demand strict compliance with that provision )
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other o, j
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Martgage after failure of Grantor 10 geriorm shall not atfect Lender’s right to declare a defauit and exarcise its
reinedies under thie Mortgage.

Aftorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this

Mongagie, Lender shall be entitled 10 recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protsction of its Interest or the

' enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate Prowded for in the Note. ExPenses covered by this

ragraph include, without limitation, however subjact to any limits under gpplicable law, Lender's anomgys'

Cy

ees and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for bankru
proceedings (including efforts to modify or vacate any automatic stay or injunction;, appeals and any
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INGIVIDUAL ACKNOWLEDGMENT

CSTATE OF LAV O S )
)
county o C oo K )

On this cay before me, the undersigned Notary Fublic, oersonally appeared CURTIS L. YOUNG and MICHELLE
D. YOUNG, to me known to be the individuals descritied .n and who executed the Mortigage, and acknowledged
that they signed the Morgage as their free and volurtary act and deed, for the uses and purposes thersin
mantioned.

Given under my hand and official seal this _\c}. _ day o l_\'\\_;, WOAGA 19%.
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Nolary-Pdblic in and-for the State of AL ¥ erAAm—- AR A

' “OFFICIAL SEAL”
My commission expires O ~ \4 - i June Y, O'MalleyL

Noaragl

4 Noiazy Puliie, State of Minos

l My Co:ulision Zesires Qet, 14, 1547
: b oS
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