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MORTGAGE _
THIS MORTGAGE IS DATED OCTOBER 11, 1996, betwaar‘fincent J. Valiunas, whose address is 2402 E. 222

St, Sauk Village, IL 60411 (referred 1o below as "Granlor™)-ard SOUTH HOLLAND TRUST & SAVINGS BANK,

$27.0i
14:08
587

=]

whose address is 16178 SOUTH PARK AVENUE, SOUTH HOLLAND, IL 604?3 (referred 1o below as -

"Lender™).

GRANT OF MORTCAGE For valuable consideralion, Grantor mortgaces, warrants, and conveys to Lender all §
of Grantor’s right, title, and interest in and to the following described reai praperty, together with all existing or
subsequently ecected or affixed buildings, improvemenis and fixtures; @il 2asements, rights of way, ang,
appurtenances; all water, water rights, watercourses and ditch rights (including cinck in ulilities with ditch_or

irrigation rights); and all cther rights, royaities, and profits relating 1o the real property, including without linstation

- all minerals, oil, gas, geothermal and similar matters. localed in Cook County, Glate-of IIlinozs {the "Real _

Praperty”):

Lot £4 in Indian Hill Subdivision Unit 6 a Resubdivision of Lols 879 to 911 in Lots d"d to 985 in lndlan

Hill Subdivision Unit Number 5, Subdivision in the East half of Section 25, Township 3= North, Range

14, East of the Third Principal Meridian, accerding to the Plat thereof recorded Auqust 8 1962 as .

Document 188556246, in Cook County, IL

The Real Property or its address is commonly known as 2402 E. 222 8., Sauk Viilage, IL 60411. The Reél
Prapeny tax identification aumber is 32-25-415-039.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to-all leases of the Property and--

- all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Reats.

DEFIRITIONS. The following words shall have the following meanirigs when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Gode. Aif references to dolfar amounts siall mean amounts i fawful money of the United States of Arnenca

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the' ;
Existing Indebtedness section of this Mortgage.
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o ,';Grantor The word "Gran'or" means‘Vl’"eerrt‘J Valiunas. The Grantor is the mortgagor under this Mortgage

Guarantor The word "Guarantor means and rncrudes wrthout timrtatron each and all of the guarantors N
sureties, and accomrnodatton parttes in conn“ tron wrth the lndebtedness

_ Improvéments: .- The. ward. "irnprovements eansand rncludes wrthout Irrmtatron all’ exrstmg and tuture
', improvements, " building$, striiclures, ', mobil :homes., -affi xedi"on" thie " Real Property, facilities, addmons.'
L replacements and other constructron on"he Fteal’-Property :

Indebtedness The word "Indebtedness means all prmctpal and rnterest payable under the Note and any
L amounis. expended o, advanced by Lender 10 rscharge oblrgatrons ot Grantor or. expenses incurred by Lender-".,

.. 10 enforce’ obltgattons ot Grantor under thi‘ "a"get-together wrth rnterest ‘on such amounts:as. prowded in.
_this? Mortgagn pt no time: shall the princp I r_nfo int; of: lndebtednees secured. by the: Mortgage,. not,
- tnctuding sums adt anced_to ' the! ' exoeed: the note amount ot $33,000.00.
- Lender. The. word_*tender™ means “SOUTH QLLAND TRUST & snvmes BANK tts Successos’ and
- assrgns The Lende. i, ‘he mongagee:und Mi ‘

Mortgage The woro nﬂ.rtgage m..an th tvtortgage between Crantor and Lender and rncludes vrttnom '
T ltrmtatron al’ assrgnments anr' eecunty rntefest_ rovrsrone relahng to the Personal Property and Rems. .

o Note The word "Note”, mear" rhe promtssory_ ote or rredrt agreement dated October 11 1996, in: ‘{he
o orrgtnal prlnclpal amount of $33 roo 00, from: Grantor to Lender, together with. "ll renewals of, extensions of,
. rnodtroattons of;, refnanctngs ol cor.sohr‘"'ton of and substrtuttons tor the promrssory note or agreement:

" The mterest rate’ on: the:Note! is: 9.500%: 'he Note is: payable in 120 rronthly payments of $428.69. The-
- .malurity:date of this- Mortgage is-November: 006
Personal ‘Property. The words: "Personal '-"rpr,rty .mean. alt equupment fxtures and other articles. of -~

. gerson . property. now. or" “hereafter . owned: Byl aator: :and: now. or nereatier: attached or affixed to-the Real -
roperty; together:with. all:accessions,: parts, -andis additisns: ‘topall: replacements.of, and‘ali substitutions for, any. -

R o T s e
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0 ~of such:-property;..and-together: with- all: proceeds (tncludtng withoui: ttmrtauon all msurance proceeds and -
. refunds ot premturns) from! ‘any: sale or othe “disposition o7 the'f roperty-:-_--- ‘ :
o Properly The word "Property means 7 ‘Real\r’roperty _and:_the Personal Property .
- Resl:Prope The words' "Real Property" mean the' propmv l'tterests and rtg‘ttS‘descrtbed above in the

e 'Grant of-Mor gage sectton S

Related Docurnents The! words "Relat .Doc ..‘“-mean aﬂd rr"'lude wrthout ltmttatton all promtssory o

- notes; credit: a eements. loanwagreements. ‘environmental’ agreenrent\t. ‘guaranties; i security. agreements, -
rnortgages ‘deeds:of trust,: and:all: other:instriments, 'agreements and dccuments. whether now. or ‘hereatter
existing, executed in’ connect:on with; the:Indebtedness,: .

" Rents; - The:word "Rents" means atl'p 'sen‘-and future rents revenues, tnch‘ :ssues, royaltres. profts, and‘
g other beneﬁts denved trom the Property : Lo

. YHIS: MORTGAGE tNCLUDlNG THE ASSI__ NMENT OF RENTS AND THE SECURIT» lNT“REST IN THE RENTS
" AND PERSONAL - PROPERTY 1s: GIVEN""TO""SECURE (1) PAYMENT OF THE INLEB'EDNESS AND: {2) .
I,EERFORMANCE OF; ALt OBLICATIONS O’, : RANTOR UNDER: TH!S MORTGAGE f.N~ THE RELATED'
: ;@OCUMENTS THIS MORTGAGE IS GlVEN AND,UT.CCEPTED ON THE FOLLOWING TERMS .
{*PAYMENT AND. PERFORMANCE. ' ‘Exceptia therwise;pr vided I’ this Mortgage, Grantor: sh"“ o i i0 Lender all -

;'amounts ‘secured: by: thls Mortgage as they eco v_-_and shall smctly pertorm al ot Graniui's abiigations
nder this: Mortgage o :

'. ,. OSSESSION: AND: MAINTENANCE OF THE PROPER.
¢ ThePreperty. shall: be: governed: by the totlow:ng provlst:

-UJ Possession: and Use: =Untll"In: :delault:Grantor;
- '-emanage the Proper_ty and cotlect, ‘ e Rents trom e:

Grantor agrnes that Grantor s possessron and use of

ay _:rematn in possessron and control ot and ooera*e and
operty.; ‘

“‘tenantabte condtt‘on and pronptty pertorrn all reparrs. '
value.

' _Hazardous Substance 4:-The terms “hazardous; waste;" "hazardous substance,“ "d’sposal " "release and .
. . Mthreatened: release;™'as;, -used::in- this:: ‘Mortgage,:shall:-have the::same:. meanrngs :as-sel forih in the "
.Comprehenswe Entnronmental ‘Responise;: Compensation,:‘and: Liability: Act-of -1980;” as: amended, 42 U.S.C.
© - Section 9601 et:seq S_i ERCLA?);:the: Superlundemendments and; Heauthorization. Act. of 1986, bub: L. Ne. -
99499 ( "SARA"J.,the azardous! Matenals_Transportatlon Act;-49: U.SC:+Section: 1801 et seq., the Resource -
-~ Conservation:and: Recovery: Act:: 49:U:8:C. Section:6801;. et seq.. or other applicable:state or Federal iaws. or |
o rulesor e'gutattons adapted: pursuan Jtaianyiotihe: foregorng --Theiterms, "hazardous waste™ ang "hazardoiis -~
~- substance’. shali’alsc mclude ‘“withou r,,mr_tationnpetroleum sand’ petroleum ‘by~proguicts:or. any fraction: thereof .
.-~ and.asbestos:.. “Grantor. re resents xandzwarrants: toaLendenthat +(ay: During the period: of ‘Grantor’s or the -
- Trust's” ownerslupr of: the*Property;:therei:hasy .Deeninosuse;: generatton. ‘manufacture,” storage, - treaiment,.
disposal release or threatened: re eas _tanyrhazardousI waste or substance by- any person. on, undefr, or
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about the Propen?r: any (b r
best knowledge of Grantor, there has been (i) no use, generalion, manufacture, storage, reatment, disposal,

Neither Grantor for any tenant, contraclor, agenmt or oiher user of the Property shall use, generale,
manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the
Property, ax_ch( for any such harardous wastes or subsiances as are typically and customarily. present in
properties similar to the Property, and in containers and in amounts as dre cuStomary for such use, and in

appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections, or
tests made by lender shall be for Lender's purposes only and shali not be construed 10 create any
responsibility -or liability en the part of Lender to Grantor or {0 any other person. The representations and

warranties contained herein are based on Grantor’s due diligence in investigating the Property for hazardous

waste. -Grantor bareby (2] releases and waives any future claims against Lender for indeminity or contribution
in the event C.anior ‘becomes liable for cleanrup or other costs under any such faws, and () agrees i6
indemnify and hold-harmiess Lender against any and all claims, fosses, iiabilities, damages, penaliies, and
expenses which Lender may direcily or indirectly sustain or suffer resulling from a breach of this section of the

Mortgage or as a cunseguence of any use, generation, manufacture, storage, disposal, release or threatened

release occurring gn, uarter or about the Froperty, whether or not the same was or should have been known te

Grantor. The pravisions o Lajs section of the Montgage, including he obligation 1o indemaity, shall survive the

gayment of the Indebtedness ard the satisfaction and reconveyance of the lien of this Mortgage and shall not
e affected by Lender's acquisiton of any interest in the Property, whether by foreclosure or othervise.

Nuisance, Waste. Granior shall net cause, conduct or permit ary auisance nor commit, permit, or suffer any

telease, or threatened release of aay hazardous wasle or substance by any person on, under, or about the -
Property ot (i) any actual or threatened iitigation or claims of any kind by any person relating to. such matters.

compliance with all applicable federal, state and local iaws, regulations and ordinances, including without -
fimitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents .
lo enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender any deem

) pricr to the period of Grantor's or the Trust’s ownership of the Property, 10 the

stripping of or'waste on or o the Frogeiy or any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remave, ‘or grant 16 any other parly the rghl 0 remove, any timber, minerals
(including oil and gas), so;l, gravel oF recs gioducts withcut the prior writtén consent of Lender.

Removal of Improvements. Granior shali 7o} demolish or remove any Improvements from the Real Property -

withcut the prior written consent of Lender. .5 a condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangements salinizclory to Lender to replacé such Imorovements wit
improvements of ai least-equal value.

Lender’s Right to Enter. Lender and its agents anc representatives may enter upen the Real Proroeny. at ail
reasonable Umes to attend to Lender's interests and !0 inspect the Property for purposes of Grantor's
.compliance with the terms and conditions of this Mortgage.

COm‘pliance with Governmental Requirements. Grantor Shz) rromptly comply with all laws, ordinances, and
regufations, row or hereafter in effect, of all governmarital authontios applicabie to the use or occupancy of the

Property. Granlor may contest in good faith any such law, crdiig.ice, or reguiation and withhoid compliance

during any proceeding, including zg:propriate appeais, so fong as Crantor has notified Lender in wriling prior to
doing so and so,_long as, in Lender's sole opinion, Lender's interess in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety boad, rzasonably satisfactory to Lender, {0
protect Lender’s interest. - _

Duty to Pretect. Grantor agrees neither to abandon nor jeave gr:anehged e Property. Grantor shail do all
other acis. in addition to those acts set forth above in this section, which frcu: ihe character and use of the
Froper;y are reasonably necessary to prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. tender may, at its oplion, declare immedia‘ely due and pavahle all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtes canzent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the ¢rivevance ot Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whelher voluntary or
involuntary; whether by outright sale, deed, instalimment sale contract, land contract, coniract for toed, leasehoid
interest with a term greater than three (3) years, lease-opticn contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantcris a corporation, partnership or limited Hability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voling stock, partnership interests -

or limited Jiability company interests, as the case may be, of Granter. However, this option shall riot be exercised
by Lender if such exercise is prehibited by {ederal law or by (linois faw.

TAXES AND LIENS. The follcwing provisions relaling to the taxes and liens on the Properiy are a par: of this

Morigage. '

Paymenl. Grantor shall pay when due {and in al! events prior to delinquency) ail taxes, payrol! taxés spacial
- laxes, assessments, water charges and sewer service charges jevied against or on account of the Property,
and shal! pay when due all claims for werk done on or for services rendered or material furnished to the

Proparty. Grantor shall maintain the Property free of all liens having priority over or equal to ihe interest of -

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebledness referred to below, and excepi as otherwise provided in the foilowing paragraph. e

?i%!‘u Yo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a'good
)

08
A3
:G)
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b

«cispute over the obligation’to pay, solong as Lender’s interest in the Property is not jeopardized. If a'lien
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lien isi filed, within:fitteen (15):days:afier. Grantor:hasinotice:of. the:filing; secure the:discharge -of the iien; or.if

requested:by- Lender;. deposit:with’ender: cash;'or.a: sufficient: corporate: surety::bond or. other securily:
satisfactory’to;Lender:in- an;amount: sufficient:to;discharge:the:lien-plus:any costs ‘and-attorneys' fees or other *

" charges. that: could: accrue as;a resultiof:a: foreclostire: or: sale; u er-the lien: zInrany comest, Granior snall

defend’ "i;self:f'-'and;ﬁtend_erﬁand;;shalI;'_s'alis'f}'(.};am!li?adv_ersegiud m‘ent‘i-;ibé,fbr_'e:-'enfor_cemem;,against the Property.
(psranlgg;shsa!li-rname-k-_-Lender_xas"-an‘iadd,upnaﬁ-: obliges  'under- any- surety- bond:: furnished in the: coniest
rO_CB“ ing ."v'"_i B RO o hy ST . T ' :

e

- Evidenc f'ot:}?'aymént.,.‘i.G‘raniB"f‘shai'lfyﬁbhiderﬁaﬁaiﬁi}hiéh{tb‘aiiéh&éﬁfséliétgcfoﬁcé\gide’nCé of payment-of iie-
taxes or. assessmenis and shall ;authornze,s‘lhe:-.apprcpnate}.%ovemmental‘.otﬁcx_al‘to-‘deh_ue‘r, to Lender at any time :

a written stalemient of the taxes-and;assessmenis:against-the Property, ... .. . -

Notice of Construction: . Grantor shall:notily;tender at lea
-~ lieny.or other lien’could:be-asserted; on:account of:tne: work,. senvices;.or-materials:. Grantar will upon request
‘ -of Lender:lumistlo: Lender advance: assurances: satisfactory:10:L.ender that: Grantor can and will pay the cost
", .+ -of such:improvements: U e L S

" ‘PROPERTY 'DAMAGE' INSI!
. Morigage. ... L

Mainlenance; of Insurance: . -Grantor. shall -pzocure- and: maintain : policies. of fire "insurance with standard” -

_ /erage.-en i - replacement: -basis: :for;. the- full - insurable : value. covering: il -
Irr_lgzoyem,ems{qm e:Real: Proper (viin: an:amount:sufficient: to: avoid: application of. any coinsurance: clause, and. .-

- with:a'slandard: ‘,oltgagge:_clauag;-'lnzfayqr;,ofs,liend_e;.';g;-Ro!ncles_r'shallﬁ e:writien: by: sSuch ‘insurance companies. .

.. and'in:such:form:as may: beireasorab'y:acce able:to'Lender::; Grantor. shall- defiver-tc. Lender. cerificates of .- .

- coverage from.each insurer-containitiy: %:s1pu. anon':thatr,coweragexwgli_-;notlbga,canc_ei!ed&or"d|m|n|shedf without'a.
- minimum -of ten (10); days'- prior-writlen: pouceitozlender:and: not:containing: any: disclaimer of the: insurer’s -

‘exiended: coverage-“endorscmenls .onz: ay:

liability for. faifure to:Tve:_such:‘notice{%i:Ea:h:iusur_aqte:_pplicy'-'a!s_o':shalls_incl e an endorsement providing that
‘coverage in faver of: I ] vay'|

“othei. person.. Should:the Real: Proper_z;{ at-anm, tme become
thedFegjerai;-Em,erﬂlegg}Manager_nem-..g; ( od: hazard' g ! ]
maintain -Federal -Flood. Insurance, :l¢-the . extent ‘such- nsuracce is. required’ bY,—_Ler.der- anc.is or. becomes
available, for the term: of tha. [oan. or {or: the: 0
coverage:thal is available, whichever is less.

- Application: of Proceeds. Grantor shall prompll fy:l
-may make: proof of loss if-Grantor- fails 10. do:so. .within. it eex;, @

_days. of the. casually.

Lender's “security. is “impaired; . Lender-may;-at -its electior, ‘apply:the’ proceeds to: the. reduction oi the - '

_ indebtedness; pavment:of -any lieraffecting: the: Eroperty:. or the.sestoration’ and. repair of the Propenty. . If

.- Lender:elects’to’apply. the. proceeds to/restoralion: and repair, - shall:t 1€
- destreyed-improvemenis: u;l';a;{:_,manngn;:_sat:s!ac{ony;%,tq:_tenu_er;'.';,rLc;;qen;shall.r-upqn‘ salisfactory proof of such
- expenditure;’ pay-or: reimburse -Grantor *from: the: proceeds: for-the reasonuble-cost. of repair or restoralion if
~ Grantor 1§ notin:default: hereunder. - Any: proceeds:which:have:not-beex’ dizoursed within-180.days after theis
receipt and. which: Lender: has:not: committed:toithe:repair or restoration:ul 2 Propeny shall be uvsed firsl:t0

Day1anl¥? amounr-‘owie%g:to.. Lender: under:this:Mortgage;: then-10: prepay. accrues: :n:eres‘lté ‘and the: remainder, if . .
any,. S -,

L ali: be: appli ~10: the: principal: balanceiof the: Indebtedness.”: If - Lepser ho
‘payment:in full:of the Indebtedness; such; proceedsishallbe paid:to Grantor.".

5 any’ proceeds afier

‘Unexpired -insurance at. Sale.. Any- unexpired. insurance shali-inure ‘to: the berefit-of, and pass 10, 1he .

purchaser. of ﬂ_a'e-'Prbpeny,:;coﬁrered;:‘by-:mis;-‘-_Mpngagewa!‘_‘ang trustee’s sale or ‘olher sele held under the
provisions of this' Mongage, or at:any.foreclosure;sale: of such"Property.=- . : ‘

& . ‘beiow is ‘in: eftect,. com,

_ExistingIndebledness. s

.. Compliance mm'-gEx:sméFf- Indebtedness;.” Duting, the: period: in. which:any Existing. Indebiesness described

all: constitute: compliance - with: the. insprance’:provisions: vnder. this. Mongnge, 10 the

3. exient; compliance:with-the terms:of this:Mortgage’ would: constitute: a‘dupfication of insurance requirement. - if -

% any procesds  from-the insurance’become;payabie ‘on. loss,’ the; provisions:in- this: Morigage {or division of

¢0. nroceeds . shall:-apply cnly to “that "portion:

. *t BXPENDITURES. BY: LENDER, _Ii Grantar. fails 10- omply. with- any. provision .of this Mongage, including any

lgauon},_to;’maimam1Emslmg-‘,lrrdemedness_i_m;igoodestandmg;asirequ:_r_edr_below.: or |I’_.-anGy‘ac1:on or progceeqng is
Gr

(’gg'mmenced-:thatf.wou!d_‘jmaieriaily -affect: L‘ender-.,,sfs.ihter'&ets:?jn;the-},Etoperﬁzr'Lfender- on:

*.shall no}:be required:to, take:any. action that! {ender.deems. appropriate:. ~Any;amount that Lender expends in SO
- doing-will bear: mterest-.at-thejrale:prov:ded:‘lor:_u_\;thea,Noie-irom-,the?'date:mcur:ed%o_rfpa:d;by:.Lender 10 the dawe of’

" repayment:by. Granior.: ‘Al such-expenses,-at. Lender’s: option; will; (a) be:payable on:demand, - (b) be added to the -

‘balance- of the Note. ard: be-‘apporiioned: among: andibe: payable: wilh: any. instaliment: payments: 10: become’ due

~during either::(i}-the: term-of- any. appiicableginsurahceggt‘)!ic:y.iors:-, rg)z'tnesrerr_z,ainin term-oiithe Note, or . {(c) be .

- treated: as a'balioon. payment: which.wit! be:due:andipaya je:at-the' Note's' maturity. ~This-Morigage also will secure
- payment of these amounts. -The rights: provided: for; in:! .;g;paragr,anh;sha}!-;be:m?adqun:lo:anﬁ other rights or any
. remedies toiwhich: Lender may-ba: entitled’ onZaccount. o :the-oelaulti”-Any:such-action: by
construed a5 .curing the'default s0:as, o bar Lender: from:any remedy, ihat it otherwise wouldt have had. ,* -~ .
-.E‘va‘rllangm;' ‘DEFENSE: OF TITLE:. Tne:foll ‘relating to-ownership of the Property are a part ¢ ihis
.-Morgage. "t s b G o
" Tifle. " Grantor warrants that: {a) Grantor: hoic

‘5060 and. marketable-title’ of record to the Propenty in fee

" arises or is'filed ds a=;r'e's‘i'.tlt':"'6'f§‘fﬁ6'hpajrniéh'tf{ﬁf&ﬁtﬁfﬁéﬁafiiw&hiﬁéﬁﬁeéﬁi]'(is)'fdéﬁs;‘éﬂézithe_- lien arises of, f &

! ranty _ nder at: I z.ﬁﬂé&ni(ﬁ)}da)'rs;beioifé‘?any.wq.'k- is.commenced, .
any services:are:furnished;. or.any: mate;ials;,ar_e;‘su;‘:ﬁhedt to:the: Property; if. any. mechanic's lien, materialmen’s” -

PANCE Tnefo lowing prf:y;g;_oﬁ%} rélé{iii{;”‘_fb; insuring the 'P'_r'ﬁj:-'eﬂj are a part of lhlS

ender. _wille‘not.‘,be’impai;_ed:'ini-anyf\"iayb&?wamiﬁbmissmﬂfOr'id.e"aU“ of Grantor of any -

SR T ted:in‘an area designated by the Director of -

ge,ncy.::us-a;sgeclalf_:ﬂoodrrh d’ area, ‘Graricy. agrees to obtain-and
6

full: unpaic principal balance: of the loan;-or the maximum fimit of

iy notify: Lincier of any.i6ss or damage to the Property.’ Lender -
: 5‘ 2 \hﬁ}%?ger or'not .

oceeds. o restoration: and; repair, Gran.or-shall: repair ot repiace the damaged or -

rance-with .the-insurance : provisions: contained i’ the: instrument (videncing such
;;:._‘the‘;"proceed_s' not" payable to the: holder of the Existing

antor’s behalf may, but-

ender shail not be
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simple, free and clear of all liens and encumbrances other than those set {orth in the Real Property description .
or in the Existing Indebtedness section beiow or in any title insurance policy, title report, or final title opinion |
issuedin favor of, .and .accepted by, Lender in connection with this Martgage, and * (b} Grantor has the full -
right, power, and authority ia execute and deliver this Mortgage to Lender. '

- Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever. defend -
the titie to the Propenty against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the-interest of Lender under this Morigage, Granlor shall defend
the action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be ™ -
entitled 1o gamcrpate in the proceeding ‘and ‘10 be represented in the proceeding by counsel of Lender's own -
_choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request -
from time to time to permit such participation. : ,

Compliance With Laws. Grantor warrants that the .Property and Grantor's use.of the Préperty édrﬁplies‘v}ith‘
. all existing applicable laws, ordinances, and requlations of governmental authorities. :

EXISTING INDEBTEDMNESS. The following provisions concerning existing indebtedness (the "Exié!ing
Indebtedness™) are 7 part of this Morigage. _ :

. Existing Lien. Tn< lien of this Mortgage securing the Indebiedness may be secondary and inferior 1o an’

. existing lien. Giarr expressly covenants and agrees to pay, or see to the payment of, the Existing -
Indebtedness and te orovent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, o7 ary default under any security documents for such indebtedness. ,

Defaull, If the payment ¢fary installment of principai or any interest on the Existing Indebtedness is not made
within the time requived by %2 noie evidencing such indebtedness, or should a default occur under the
-instrument securing such ingebirdness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indevtedness secured by this Mortgage shall become immediately due and payable,
and tnis Mortgage shall be in default. - :

No Modification. Grantor shail not enter.into any agreement with the holder ¢f any mortgage, deed of trust, or
other security agreement which has prig ity uver this Mortglage by which that agreement 1s modified, amended,

- extended, of renewed without the pror wiitien consent of [Cender. Grantor shall neither request nor accept
any future advances under any SUCh securivdgreement without the prior viritten consent of Lender.

CONDEMNATION. The following provisions relating 17 rondemnation of the Property are a part of ihis'Mpr_‘t’QdQe.

Appiication of Net Proceeds. if all or any pan ol the-Froperty is condemned by eminent domain proceedings .
or by any proceeding or purchase in lieu of conden:nation, Lender may at its election _require that all or-any .
Bomon of the net proceeds of the award be applieo o ihe ndebtedness or the repair or restoration of the .
roperty. The net proceeds of the award shall mean the award after payment of &li reasonable -costs,
expenses, and attorneys’ fees incurred by Lender in connectiur with the condemnation. - :

Praceedings. {f any proceeding i condemnation is filed, Graziry shalt promptly nolify Lender in-writing, and:

Grantor shail promptly t2ke such sleps as may be necessan to defend the action and obtain the award. -

Grantor_may De the nomina! party in such proceeding, but ‘.cnder shafi te entitled to particinate in the :

proceeding and to be represented in the proceeding by counsel of its ovwn choice, and Grantor will deliver-or -

ceaurilse_ to be delivered to Lender such instruments as may be requeste? by it from time to time 1o permit such

participation. _ ,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRIZ(ES. The following provisions
relating to gevernmental 1axes, fees and charges are a part of this Moitgage:

Current Taxes, Fees -and Charg!(es. Ugon recwest by Lender, Grantor shall'execute such documents in
addition tc this Mortgage and take whatever other action is requesied by Lender io perfect and continue -
Lender’s lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as deseiihed below, logether
with all expenses incurred in recording, periecting or continuing this Mortgage, incluging v isout Emitation all -
taxes, fees, documentary stamps, and other charges for recerding or registering this Mongare. ;

Taxes. The lollowing shall constitute taxes 1o which this section applies: (a) a specific tax npzn this type of - <.
quﬁage or upon all or any pant of the Indebledness secured by this Mortgage; (b} a specific 1ax cn Grantor % §
which Grantor is authorized or required to deguci from payments on the indebledness secured by thistype of (5 B
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %f) g C:{’) g
g sp?cu ic tax on ali or any portion of the Indebiedness or on payments of principal and interest made by - & :

rantor. , o R 4
Subsequent Taxes. If any tax to which this section_applies is enacled subsequent io the date of this - "L
Morigage, this event shall have the same effect as an Event ol Default (as defined below}, and Lender may - E\ .
exercise any or all of its availabie remedies for an Event of Default as provided below uniess Grantor either o)
fa) pays the iax before it becomes delinquent, or () contests the tax as Brovided above in the Taxes and <3
t'('l)elfes s&ecuan and deposits with Lender cash or a suliicient corporate surety bond or other security satisfactory .

nder. :

- SECURLY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this ’Mongage as a
security agreement are a par of this Mortgage.

Security Agreement. This insirument shall constitute a security agréement to the exient any of the Property
constituies fixtures or other personal property, and Lender shall have alf of the rights of a secured party under
the Uniform Commercial Code g5 amended from time {o time. : ‘

Security Interest. Upan request by Lender, Grantor shali execute financing ‘statements and take whalever i
cther action is requested by Lender to periect and continue Lender's security interest in the Rents and -

T )

Do g O T e LT L S
ALK eVt ™ L




toticigie, UNOFFI\I(IGCR:TLQL_ COPY ‘ .I B p:- 6

_tomNo7spas0 (Continued)

'?erssa"@'?_‘ﬁ.roperty-ti*lni-addili.on:-'to;.‘r.ecordingazthis:aMprt‘gage::-.in‘e-.th‘e;,ceaj-: property. records;. Lender may, at-any
o ~-tfme;and5wdhqut¢!unhe{:_'amhonza:wgsf_roma ,fa.f?tqrifﬂlez,exgqu,tedfc_:pume;pan‘s,;copiegapﬂ..repr.opucubns\pf-:1h 5.
-~ Mortgage'as‘a‘financing: statement. ‘Grantoreshall:reimburse: Lender for:ail: expenses.incurred in' perfecting.or -
-~ conlinuing.this; security: interest tpan: defatlt:s 'ran,t_or,sshai_f;-assem!glefathe:'f?ersor_tat:'.Prop_er_gr-:m a.manner and -
~ooat a;:placg:{reasqnablxchnvenlen_t-}z_lq*vG.ramcnfand:EEender{and‘make€ t-available;to: Lender, within three {3y days
after receip tgqugn@pemax}dgtmm ende: T e T TR R A
- Addresses.. :The' mailing: addresses:of: rantor:(debtol and:Lender: (secured; pasty), ‘from which information:”
concerming.ine:security: interest; grantedib 'lh_l_s;am,on%age;,maw;be‘,ﬁobtainedf{each:'as: required by the Uniform
Commercial Code), are as stated; onithe: firstpageiof: L
' e following ‘provisions’ relaling to further assurances and

' FURTHER "ASSURANCES;; ATTORNEY=]
. antorney=in-fact are a-part'ofthis;Morgag ST , T BT
" Further Assurances.: At;anytime; and:irc m.lime. 10:time,: upon: request of Lender,. Grantor will. make, execute
‘and" dellver; ‘or. will: cause:t0:be: made? ‘executed: or. delivared; to: Lender: or.to Lender’s designee,.and when- .
-equested by Lender, cause.to:be: filed; recorded;irefiled; ‘o rerecorded: as the caseimay:be, at such-times
and. in sich’oficac and:places as;'ender; may:deem:appropriate;-any-and:alf, siich.morigages, deeds. of trust.’ -;
Security: deeds,: socurity: agreements;financing: statements{ continuation: statements, Jinstruments:. of, further. -
.. -assurance;:certifica’es ian ;;o,the,{»;documents‘fas_imay;élmthe‘;sole?-,opinionr.of;,Lender-.':-bemecessary or desirahie:
- Inorder 1o ellectiate, ¢ :Gmple;eig}e
.- -this Mortaage,-and:the Ti~iated:Botumentsiiand
.7 on-the.Property;: whether.: .szzowned*-oryzheteafteﬂiao?u
- the: contrary;: bysLender::in; 7wing;: Grantorsshallire
- ‘connection:with;the mattersireferraditoiinith
. Attorney-=in-Fa rantor;fails (o do:any’ofithethings:referrediia'in , may.
Ap-ana. - e name- of. Uraruors:andtiat: Grantor's.‘expenses’ + For- such: purposes, Grantor_hereby:
ably; appoints-Lender as:iGra ttor's ;attorney=in-fact:for; the: purpose: of’ making, executing;. defivering; -

'ngsg{ajS'émaygb,géjnec'e_sgggy;or:d@_i_rabl‘e; in-Lender’s sole opinion, {0

rediby:Grantor. " Uniless: prohibited:-by.faw. or.agreedito’ -

} |
mburse: Lender.ifor all” costs; and: expenses incurred ‘in::

‘irrevi rastiaranto
- iling; :recording; and:doing: all: other; th
_ accomplish the: matiersireferreditc;inith

edngipatagrapn.. | . oo L T T
FULL PERFORMANCE: {f Grafitor' pays;all Inet tedness when due; -and’ otlierwise. performs all:the obligations. -
: {mposed'-UDOH-;Gr.antoniunder:;mls ortg

1

_ ( i :under:this:Mortgag _hengi;:-:‘::?;;]lé'execute-andzdelivere'_to.Gramo_rfaisuh@bie,s_atislaction:Tgi':
. his_._.;h_don_gage;;and’{:sunablez;s_tatemems‘otﬁ‘i!er,mgnall_(:n;a:_nf,—_ any; financing: statement; ‘on. file - evidenicing. Lender’s
Security Interest:in: the: Rents: and:the:Personal*Proper y.- Granior.will {oa}'.x-,lt-: permitted: by applicable: law, any
-feasonable: termination; fee as:determined: by Lander. fron,:tir0:16 time. i .- Nowever, payment is made:by Grantor,.
“whether.voluntarily or oliterwise,: or:by:quaranto onfby;anyg-:l??:d;par!x;;:on;;the;;l_ndebxedne_sssan,d' thereatier Lender .
I8 forced:to: remit the:amount: of:that payment (2):tol Grantor's; ' custee’in:bankrupicy, ot 1o any similar person under_
-any vederal . or:state: bankruptcy: lawior: law:for. thesrélief:of’debtors; 1) by: reason: o ‘any:judgment, decres-or order
of: any. court of: administr ,l_v_e..:nody.:;havl_r_;gf]t_lnsdiqtiqq;;oygn;I:end_e;,r:;gr;nx;o{,’_l:epde_r.—'s: Pr_,oFergy, of:(c)-by reasonof -
1 any settlement: or:.compromise-of:-any.claims madei by h,ende,rg:,;.,wutbj;.,an)g;c_la:ma_nt {inciuding: without: limitation - .
] \Graﬂ.tor).-’:.marf.lnqe_btegnas_si;shaugbe;cop__sider_eqzsunIFaid?,i,onsme,:? RIDOSE’:Cl enforcement of this: Marigage and: this. . .
- Mortgage -shatl:‘continue 10 be - effective:or- shall:be::relnsta ed;ds:\he=case: may: be, notwilhstanding any |
‘cancellation of: thisiMartgage:or. of:any-note or: olherinstrument:or: agreement Fritencing the Indebledness and the .
oo Propeny;-\_'nl_lvfcqnﬁnqe_;to_:fsecu_r_e,,thg}amount::.{ep_ald_:;on%;epqve{edfto=;thef:,sa_rne_sex?an!ias.if,,_th_at- amount never had:
“ . been ‘;o(igmaﬁy;rece;vgda-fby.;:‘ten_cfer;:;_an_q;:_eraptoni'snalli_be}'boqnd.{hm any: judgrieri. decree, order, settlement or
. Compromise felating:to:the: Indebledness or.10/thi iMortgage. > T T T T SR

. DEFAULT:" Each of.1Hg Tollowing, at the option-of
. Underthis:Mongage; " .. UL U

ender; shall constitite an ‘event f efault ("Event of Default™)
= ' Default on Indébledness. Faiire of G

on e rale S whn e on e s,
" Default on’ 'oth'ér.:.Payrﬁéhts;?;f'-.l_-_'aimte;«of.;sGrant_'o'r- ‘wilhin- the: time  required: by this: Moitgase 10 make any

| _nayr}gem“for taxes' or insurance; or ‘any: other: payment necessary. 1o prevent filing of or. 16 efieet discharge of

contained inthis Mortgage, the Ncte or.in;an of the: Related: dﬂ_’me_!“?ﬁ,;;.lﬁ-_ P o
) - State L onor ‘statemerit- made o furnished’ t Lender by, or on:behalf of
"~ Granter. under. this Mot age; -

- fespect, either now.or at i 2 time; made.or:

Compliance: Defaull. . Failure: bﬁ-_gféji’!ﬁﬁ to. comply. with: anby other: term; ‘obligation, (':dv'enamf or cbn_dﬂion
False. _Sﬁiélﬁé'ﬁté:T"Am{-.w‘ar{é'ﬁri,‘:-'téﬁr'ééénlall n’or st i Lender by _

the- Not_e__.—;on:i_theg‘ﬁgjatgd. Documems_,;iis}*false; or misleading“in any'matenal

o De_fei‘.{ti\i_é.’C@llététali'zéiioﬁll:;ﬁTigi's«f'MOr!?éig_e‘_:;;a[ anysol. the: Reléﬁédgﬁi_):ébdﬁient’sfceaées:-i‘q,,bq in tull torge.and

- effect (including:tailure of any coltateral .documents:to:create a-valid: and perfected. securily-interest of lien) al.
_ anytlm,e__:anq;qur.,gny-;rgason. EEF RS CIT, SR ‘ :

‘Deathor:insolvency.: The death of. Grantor, he:insolvency: of. Grantor, the appointment of a receiver for any.

- pan Of"'G_faﬂlorfs'r‘i;?r.ODéﬂY.-,-ag‘.assi,gnment"-.fdw‘:the,:_beneﬁt:;p,f_;creditor,s,;an “type of creditor: workoul, or the
- Commencement of any proces ing under. any. bankruplcy: or. insolvency laws by or against Granior, ‘

SUry iture, - ete. - Commencement: of. foreclosure. or. forfeiture: proceedings,” whether by judicial

... 7 Droceeding, seli-help; repossession. or aity. other-method; by. any: creditor. of: Granlor or by any governmental -

.- agency againstiany: of the:Propert ,-.;-;-HQWEYEI_'_.‘:*th_ls_-fsub_sgcuon-*_st;a!_lff,nqt-.-apptl{y_.m-‘.ghg«event ¢! a good. faith
.. Uispute’ by Grantar: @s-10.the validity: or. reasonableness: of:the: ctaim: which: s the. tasis: of ihe loretiosure or: N

- lorefeiture proceeding,’ previded: th : Grantor: gives: Lender written: notice:of such claim:and furnishes reserves -

, ora surely bond for the clairy'salisfactorytoilender. .~ - oo SRR

" Breach of Other Agreeriént. Ah‘f"S”r'”eaci_{;ab;?ffiranm?‘;U"&éf-':fhé ‘torms ‘of any other agreement betwes? N

Foreclosure; :Forfet '

riecti:continue;: or: preserve (a):the: obligations: of; Grantor. urder. the. Note;, . -
umentsifand:: (b): the:liens:an Lsecurity-interests;Created by this Morigage'.

the precedmgparagrapb Lender may

. L. S i l ) ' .. o -
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Grantor and Lender that is not remedied within any-grace period torovided therein, including wilhpu_i irnitation -
'ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
fater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other aclion to foreclose any
existing lien on the Praperty. . :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any_'of‘ the -~
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
uader, any Guaranty of the indebiadness. .

Insecurily. Lender reasonably deems itself insecure. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the otcurrence of any Event of Default and at any time theréaf:er,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights.or remedies provided by law: :

Accalerate Indzatedness. Lender.shall have the right at its option withcut nolice to G_rantdr o declare the
entire £r{ebtedness immediately.due and payable, including any prepayment penalty which Grantor would e
required to pay. : '

UCT Remedies. Wiin respect to all b( ar;r part of the Personal Property, Lender sha!l have all the righls and’
remedies of a secured g4y under the Uniform Commercizl Code.

Collect Rents. Lender sha’ nzve the right, without notice to Grantor, to take possession of the Property and
collect the Rents, gncludmgi amounts pas: due .and unpaid, and apply the net proceeds, over and above
Lender's costs, against the ind_Uiedness.  In fustherance of thls n?ht, Lender may require any lenant or other
user-of the Property to make payrients of rent or use fees directly to Lender. (f the Rents are collected by-
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recaived in payment thereof in the namz-of Grantor and to negotiate the same and collect the proceeds.
- Payments by tenants or .other users to Lendor in response to Lender’s demand shall salisfy the obligations for
which the payments .are made, whether or ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph 2iticr in person, by agent, or through a receiver, :

Mortgagee in Possession. Lender shall have li right to be Blaced as monﬂagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the pewer to protect and preserve
the Property, to operate the Property preceding foréciost re or sale, and to collect the Rents from the Property
and apply ;'ne proceeds, over and above the cos: of the receivership, against the Indebtedness. The
mostgagee in possession or receiver may serve withcut tond if permitted by law. Lender's right to the
- appointment of a 7eceiver shali exist whether or not *ie apparent value of the Propeity exceeds the
Incebledness by a substantial amount. Employment by Lerius: Shall not disqualify a person from serving as a
receiver. :

Jugicial Foreclosure. Lender may obtain a iudicial_-decrée forec’saing Grantor's interest in all o any péﬂ:df
the Property. _

Deficiency Judgment. If permitted by appiicable law, Lender may-obiain a judgment for any QBﬁcie'hcy .
remaining in the indebtedness due to Lender after application of ail amoui\s received from the exercise of the
rights provided in'this section. .

Other Remedies. Lender shall have all other rights and remedies provided‘iil thiis Mortgage or the Note or
available at law ar in equity. . S

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wrives any .and all right to
nave the property marshalled. in exercising its rights and remedies, Lender shall be yree (o seli-all or any pait .
of the Property together or separalely, in one sale or by separate sales. Lender shall be eruiled to bid at any
public sale on all or any portion of the Property. _ .

kAt

it
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Notice of Sale. Lender shali give Grantor reasonable notice of the time and dplacq of any puriic sale of the
Personal Property or of the time aiter which any private sale or other intended disposilion «f the Personal
Property is 1o be made. Reasonahle notice shall mean notice given at least ten {10) days before the time of & ).
the sale or disposition. , o (‘;‘,3 ,
- Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not - ‘;’,{ _
consittute a waiver of of prejudice the Ea s rights otherwise to demand strict compliance with that provision ' s
or any other provision. Election by Lender tc pursue any remedy shall not exclude pursuit of any other {7
remegy, and an electior 1o make expenditures o take action to perform an obligation of Grantor under this -Gy -
Mortgage after failure of Granter fo perform shall nat affect Lender’s right to declare a default and exercise its  (§

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms. of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as aticineys’ -
fees at trial and on any appeal. Whether or not any court aclion is involved, ali reasonable expenses incurred:
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the -
enforcement -of ils rights shall become a part.of the Indebtedness payable on demand and shall bear interest .- -
from the date of expenditure unti! repaid at the rate provided for in the Note. ExiJenses covered by this'

- paragraph include, without limitation, hiowever subject 1o any limits under applicable aw, Lender’s a!torn'er’s' .

fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankmnuplcy
proceedings (including effonts to modify or vacate any automalic stay or injunction), appeals and any.:
anticipated ‘post-judgment collection services, the cost of searching records, oblalmn% titl

foreclosure reports), -Surveyors’ reports, and appraisal fees, and fitle insurance, to ¢

e reports. (including : -
e extent permitted- bg N
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. -applicable Jaw..:Grantor also will pay-any coliticosts,in adiion to altther sums provided by law. ..
-NOTICES:TO; GRANTCR:AND:OTHER: PARTIES.: Any notice under'this. Mortgage; inciudinig-without limitation a’n'r. ‘
-notice ‘of’default and: any: notice‘of. sale to: Grantor,: shall:be: in-writing;- maa){k be:be: sent:by telefacsimilie; and: shall
- be‘efiective-when actually; delivered;: or: when: deposited-wilh: a:-national vernight.'cc

-mailed; shall.be deemed-effective_wher: deposiied;in:the United; States:mail:first’class;: certified: or registered mail, .

rmalwriften: notice:to:thei dther parties, specilying. that the
li'copies.of:notices, of foreclosure: from the holder: of any

=, - address for. notices.under 1his;Mortgage: by giving:f
S Fu,r.pose'of: the' noticeiis.to:change:the: party's;address
|

edi

... Mongage.- For. notice'purposes, Grantor:agrees:toikeep:Lender. informed‘at:all times; of Grantor's. cut
- MISCELLANEOUS: PROVISIO e following provisions a16:a partof this Montgage:
~ Amendments: This:Mortgage, together:with:any:Refated: Ot 7 - _ '
agreement: of the ‘carties -as. 10 the matlersset:forih’in: this:Mortgage:™ No’ alteration. of: or amendment 10 this -
e e e writing:and. signed-by: the party-or-panties sought 1o be charged or
.~ bound:by the;aiteradonior- amendment... - 7 S Ak iy «
"' Appiicable ‘Law. Tiis'Morigagé has: beer: delivered to'Lender-and ‘accepled by Lender in the State of
 Winols, “This Mortgare shall-be. governed by and: constriled In accordance’ with thé laws of the State of
o Mingls. - R S . ,

' Caption  Headings:, Caption:herdingsiinith  Morigage:are-for conveniente purposes.only and are not to be:
. usedto interpret or define the p ovisions:of thisiMongage. . - | 0 0 oo -

Merger; There:shallbe ne-mergér of thé-interest or'est tecreatedbythlsMongagewﬂhany other interest.or. -

~

. Severabilil ;;1:?;%If'-'{a'c!,é:nur_t!,.'of,:~_compe:qﬁtfl.3-«_'rit:r"fi;ction';a;,ﬁnd's;:;;’ang
unenforceable-as: to::any  person-or. circuias’ance;:. such::fin
"deemed: 10-be: modified: to: be:within: the: limits. s 2nforceability: or validity; however, if:the-olfending: provision -

. remain valid.and_enforceable

e

. Successars:ang Assigns.;: Subject-to:the:limitations; sw.evt:ir
‘- this-Morgage: shall:be:binding: upon:andtinurg taithe berelt
" ownership:of:the: Property:becomes: vested:in:aiperson: oth.eZ ¥aan: Grantor;: Le

- may- deal. with: Grantor's 'successors with: teference’ to- this :w/ortgage. and:, the: Indebtedness. by way'.ol

1

this Mortgage on transfer. of Grantor's interest;
f.the. pariies, their successors and: assions. 1l

" Indebledness; T
Time 1s of the-Essence, . T

. . . Timé s of the essenceiin the performance’cithisMongsge.
Waiver./of: Homestead: Exémption.. “Grantor, heseby releases: andi.waics. all. rights: and benefits of the
homestead: exemplion laws; of the State of linols:asta ail Indebtedness secuied by this Mongage.
Waivers:and Consenis.’ Lender:shallnot:be’deemed: > walve
the Related: Documents)-unless; such: walver:is. iniwriting:.and. slgnedib%
part. of: Lender:in-exercising.any. right'shali; operate;as.a: waiver. of. such A . .
any party. of a‘provision;of:this:Morigage shail:not constitute.a waiver-ofior. prejudice th.e. party's right otherwise :
- to demand strict. compliance with: that- provision; or. any- other.provision. :, No- prior. waive.- by Lender, nor any

endei;- lao-delay or omission on-the

Grantor's: Obligations:as:to:an ;-fum%eitransactic[:s._éngenever'_conse_m-‘ by Lender.is Tequires in ‘
. the:granting: of such ‘consent:by: Lender:inany- ingtance: shalli not’constitiite: continuing cons:zni to subsequent
- instances where such;consent {s'required-> . ot 0 _

G YGRANTOR ACKNOWLEDGES HAVING ‘READ-ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

" AGREES TO ITS TERMS:

. GRANTOR:

Y R R T
- LS i o, R o K S T

—
s

Vincent J. Vailunas -

s recognized: overnight ‘courier,’ or, if -
- - postage brepaid;.directedito the addresses:shown'near: the:beginningiol.this Mortgage. - Any:party may.change fis.

lien which; has® priority. over: this Mortgage:shall:bei sent:to;Lender's: address;. as:shown. niear the beginning of-this -
at:alt times; of Grantor's current address...

ed‘Documents, constitutds/the-entire understanding and” -

: . estare.in, the-Property-at  any time :;p:_da_py:brg;lor;thg_- benefit of Lender in any capacily, without the written |
v. provisign: of- this -Mortgage to be invalid or
3235 t0:-:an [CUIRS! ant ~finding:. shall: not_render:that "provision: invalid-or
unenforceable: as, t0. any-other- persons;orcirsurystances... Ifi feasible, any such: offending rovision.shall. be- .

~ cannot:be:sn:modified: it:shall’ be- strickén-and: all other: provisions ofi this: Mortgage In- all other respects shaff -

Fhan:Grantor:: Lender; without notice:to Grantor, - :
forbearance:or- exiension: without:releasing: Grantor. from'the: opigrtions. of-this: Morigage: or liability under the.. . -

stc‘&h_évé,wﬁé;ved?éﬁ%rigtii;:;'ar‘iderimis-' Morigage {or under
-fight.or ‘any:other right. - A waiver Dy :

course: of dealing: between Lender;and Grantor;: shall: constitule:a waiver of. any’ ol Lenzer s'ri%?js- h?r ‘?ngrgof »
1S Morigage,. -
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2 INDIVIDUAL ACKNOWLEDGMENT
' R

“? STATE OF \cQCéMc&w y

3 L ) §8

‘7 CGUNTY OF Qccf,f:_/ 3

On this day before me, the undersigned Notary Public, personally appeared Vincent J. Vallunas, to me known 1o
be ihe individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Monigage as his or her iree and voluntary act and deed, {or the uses and purposes therein mentioned.

‘Given under my hzad and official seal this //ZZ day of (] (BERAL3 , 19 _Zé

8y, i“"‘&é”w :./[4:"‘7;&%() Residing a;,m Kot banl

Notary Public in and for Uie State of AL 1 ’Of;{’;"{,s_g:‘w
Garisnp YenSaren
: . . §  Notary Pv, St of Finols
My commission expires /  Cosezission Expires

—
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