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MORTGAGE

92100008-2 . . : .
THIS MORTGAC ! i made this 25TH dayof October 1986

terween the Mortgagor,

WILLIAM J. CARRERA anc [ ILLIAN M. CARRERA, HUSAAND AND WIFE

. " (herein "Bormower™),
and the Morigagee, LIBERTY FEDERIL SAVINGS BANK

~ acorporation organized and existing under the lavs of the United States of America
whose address is

5700 N. LINCOLN AVENUZ, CHICAGO, ILLINOYS (0659 i
therein "Lender™).

WHEREAS, Borrower is indebted 10 Lender in the principal sup of US. $ 162,400.00
which indcbiedness is evidenced by Bomower's nole dated Octuber 25, 1996 and extensions and
rencwals thersof (herein "Note™), providing for monthly installmenic of principal and inierest, with the balance of |
indzbiedress, if not sooner paid, due and payableon  April 30, 1997 ;€9

t- .
- 3
TO SECURE to L.ender the repayment of the indebtedness evidenced by the Note.with intezest thereon; the payment of %":
all other sums, with interest thereon, advanced in accordance herewith 1o protect the ity of this Mongage; and the £
performance of the covenants and agreements of Borrower herein contained, Borrower dovs hereby mornigage, grant and ('_ 3
cenvey to Lender the following described property located in the County of ~ COOK w}
' « State of IHinois:
THZ SOUTH BALF OF LOT 51 IN XOESTER & ZANDER’S RESUBDIVISION OF BLOLX5 i, 3, 4, 5,
6, 7 AND THE WEST HALF OF BLOCK 2 IN WIRT & GILBERT'S SUBDIVISION CF 1fie HEST HALF,
SOUTHWEST QUARTER GF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, IN COOK CUUNTE,
ILLINCIS. THE NORTH HALF OF LOT 51 IN KOESTER & ZANDER'S RESEJ’BDIV'SION 6F BLOCKS 1,
1
?&Ij’ %bUﬁ‘dNI’S?‘BUARTLR '1‘ HALF OF BLOCK 2 IN WIRT & GILBERT'S SUBDIVISION OF THE WEST

1LLI%ols F SECTION 22, TOWNSHIP 40 NORTH, RAI\G:. 13, IN COOK COUNTY,
PERMANENT INDEXNUMBER:  13-22-307-018-0000 & 13-22-307-019-0000
which has the addressof 34948 M KEATING - CHICAGO
{Street] [City}
IZip Code] Pty

Return 10: LIBERTY FEDERAL SAVINGS BANK 5700 N. LINCOLN AVENUE CHICAGO, ILLINOIS 60659

This instument was prepared by Daniel Fusco, Reck, Fusco, Reynolds and Garvey, Lid., Atorney for Liberty Foderal
Savings bank, 5700 N. Lincoln Ave., Chicago, Illinois 60559.
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- Lenderon. thcdz; r.;uhly paymenls ofpnh pgl len:sl':are payahl p_de: the:Note, unul lhe Not.,lspmd in full _
. (herein- "Funds') u._.;a’ 0 one-uvel[m{a' .the  yearly. taxcs: and- assessments (including condommmm and P f

 Funds, analyzing said:account or. verifying aiid compil g said assesspct
sifé. Bormower and Leader may agres in-writing al the time.

- of: execution.of this:Morigage that' interest;on. umigs. i e pmd 0 Boxmwer and;unless.such agreement is ‘made-or
nder, shall nGt ve: *eqnm:d '‘{o-pay. Bormwer any intercst or eammgs ot the .
856, an, annual #-c0 unting of the Funds showing credils and debis to the

"~ Funds. - Lender shall give 1o:Borrowef, withoat chg
Funds was made. T t& Funds are p]edgod as. addmonal sccum) for the o

LTI N

._ILO "

‘IDGETHER wuh all e’ mprovcmems now oL hcrmﬁcr emctcd on thc. propcn)-. any. .and all gasements, nghls.

aﬁpuncnances and rents. alliof wh:ch ‘shall be: deem m}pﬁe and remain 3 part of the propenv covered by this Morigage; and.
all of the. f'oregomg. mgethcr wuh sald propcny (or the: stghold waw if this. Mongagc is on'a lcaschoid) are hereinafier
a5

. ar"Bonowcr is lawf . I! se,:scd or zha mmzc hmby convcyed anu has the right 1o mongagc‘ gram
‘and convey thexProperty. andi-(hat the Property isi unencumbcmd excepl-ior e.ncumbranocs of record. 'Borrower covenants

that Bon'owcr Warranis :ind wnll defend: gcneially thc uﬂe to the Propcny against ail claims and demands, subject 1o

encumbranoas of: neconL

- UNIFORM. COVENAN‘I‘S Borrower and Lendcr covcnam and agree as Iollows. ‘

‘ 1 Paymem of Pﬂnﬂpal an -Interest. _,“Bon'ower snall pmmpuy pay ‘when due’ lhe pnnmpa] and mlc:&ct
indebiedness evidented! by the Note and:late’ chargcs as pmvlded in thc Note ) ,

—-—--2.-——Funu.. mr#axmd—lnsumnc&—&u jeet:

development assessnieits i [ any) whxch\ma'y‘ ain. oﬁty evc: this. Mongage and ground renits on' me Pro
une-twelfth of yearly. promisin installmenits - for hazard msurancc, phﬁ one-twelfm of yearly premi

and bills and reasonable estintaies thereof: -Borrower; shall not be; obligated ‘0 make such payménts of Funds 1o Lender 10

the extent that” Bormwer makés such.piymenis’ lo the holder of a pnor mongagc ord
instilutional lender. . '

* If Borrower. pays Fuhds 1 I..ender the Funds shall bc hﬁld m an. msuuuon the- eposus or awoums of which are mmrcd_.'
or guarariteed by a Fedcra! or staie agem:y (muudm ‘Tender.if Lender is such antnstittion), Lender shail apply the Fundsto

pay said'taxes; assmnems mmmnce prumums: e 'round mnls Lcn _may ot charge for.so ho!dmg and applﬂﬂg the
1s and: bills; unless Lender pays Burrower interest on.

the. Funds and applmbie taw: pcrmtts Lender fo.make: swaadh

apphcabie faw requuessuch intérest 10 be.- ai

Funds. and the- purpose {0r- whnch wch d..bu A

sumssecumdhy this: Mmtgagc. A
. the amount of the Funds hcld Dy L.es togemc: wuh me rumm m mhl; mstallmems of Funds payable pnor 10the -
due dam of - :axcs, mnems. ipstn; prcmmms and: ground’ rcms. shall excend the amont required to pay said taxes, .

assmnmts. msmancc premj) and ground renis as. they fall duc. such excess <hall. be, a1 Barrower's option, either

pmmpdy repa:d 10 Borm

pay to Lender agy"amount necessary: 10 make up the: del‘cmcy in one or. more naymcms as Lendrs may require.

: fmwwmmmmm
3. Applicationof Payments. Unless: applmble law provides othuwnsc all paymmts recczved by umder urider the

- Noie and. paragraphs 1 and 2 hcmor shall e applm by-Lender first in. peymw' of amounts paysble 10 Lender by Bomrower:

u_nder paragraph 2 hereof, then 1o interest payableon thq.Note, and 'then 10 lhepnncnpal oItthotn.

4. Prior Mortgages and: Deeds of - Trust; Chargas' Liens;. Bcwowar shall: pcrfonn ai of Borrower's ob‘..ga.:ons :

u'lder any mongage, deed of tust: or other secl.my agrecmenl with: a; bcn wmch has prionity over this Mongage, including

~ Bomower! 'S covenants, to-make payments whesi. d'uc.-. Borrower shall pay-or cause io be paid all taxes, assessments and other-
‘ ,ch*ges, fines:and impasitions. amﬂmzablc [} lhe Pxnpcny wh:ch may attam 2 pnomy ow dils Morigage, and !msehold_'

paymems or ground rents, if any. -

. 5. - Hezard Insurance., Bo:rowu' shal} keep the n:npmvemms now cxlsung of hcmfwr erentad on the Pro;:my“
msured agamst loss by fire, hazards mcluded wuhm the. texm ! candcd qoveragc and such ‘gther hazards as Lendcr may

requue andi in such amounts and I'or such pmods as Lender may require.
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instaliments for N
morigage insurancs, if any, al’ a< reasonably: wumalal initially- and: from:lime 10 Gime by Lcndcr on tic "basis of assessmenls .

of gust if such holder is an._‘

-Of: c.-edzwd 10: Borrower. on momhh ms:al!mems of Fundz.ifthe amoun! of the Funds held by -
Lender shiall niot be sufficient (o pay taxes; asséssments; mu‘anccprenuums and greund renis as they fall uc, Borrower shall

tin full of all summis sscured’ by u‘m Mongage, Lander shal! prompﬂy Tefunc 10 T.omower any Funds held _
lrundcr pmagraph 17 hereof. lhe.Propcny is'sold or the Prope:ty is. othcmiscacquuv’ b Lender, Lender shall
, N lalcrthan immediately priorto the sale’ ot‘therpeny or xsaoqumuon by Lwder any Funds *id by I.endcrat the.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, lhall :
such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in 4 form acceptable to

Lender and shall include 2 standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hald the policies and renewals-thereof, subject 1o the werms of any mortgage, deed of trust or other security agreement

-with a lien which has priority over this Mortgage. |

[n the event of loss, Barrower shall give prompt notice to lht. insurance carrier and Lender. Lender may makc proof of -~

less if not made prornpﬁy by Borrower.
Il the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice

'is mailed by Lender {0 Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender is authorized

1o collect and apply the insurance proceeds at Lender’s option cither to resteration o repair of the Propenty or (o the sums

secured bv this Mortgage.
6. Preservation wund Maintenance of Property; Leascholds; Condomm;ums, Plarned Unit Develnpments.

- Borrawer shall ko the Property in good sepair and shall not commit waste or permit impairment or detcrioration of the
- Property and shali cemply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unitin .
a condominium or a wanned unit development, Bogrower shall perfarm all of Borrower's cbligations under the declzration or

covenanls creating of zoverning the condominium or planned unit development, the by-laws and regulations of the

. condeminium or planned it !ovelcpm,nl, and constituent documents.

7. Protection of LenZer’s Security. If Borrower fails to perform the covenanis and agreements contained v this
Morigage, or if any action or ‘procscding is commenced which materially affects Lender's interest in the Property,- then

Lender, at Lender's aption, upon noticzto Borrower, may make such appearances, disburse such sums, including reasonable ‘ |
attorneys’ fees, and take such action acis Liecessary to protect Lender's interest. IF Lender required mortgage insurance asa |

condidon of making the loan secured by this (nonigage, Borrower shall pay the premiums required 10 maintain-such insurance
in effect until such lime as the requirement fur such insurance (erminates in accordance with Borrower's and Lender's writien
agreement or applicable law.

Any amounis disbursed by Lender pursuant io-¢his paragraph 7, with interest thereon, at the Note raie, shall bccomc
additional indebtedness of Borrower secured by this Moreage. Unless Borrower and Lender agree Io other terms of
payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing

contined in this pasagraph 7 shall require Lender (o incur any cxy 2nse or take any action hereunder.

3. Inspection. Lender my make or cause to be made rezsonable entries upon and inspections of the Property,
provided that Lender shall give Borrower nalice prior to any such fispcion specifying reasonable cause therefor related to

Lender’s intesest in Lhe Property.
9.  Condemnation. The proceeds of any award or claim for damagm izect or consequential, in connection wn.h any

'condcmnauon or other taking of the Property, or part thereof, or for conveyance in Yeu of condemnation, are hereby assigned |

and shall be paid to Lender, subject to the terms of any morigage, deed of trust oi e security agreement with a lien which

has priority over this Morigage.
- 10. . Borrower Not Released; Forbearance by Lender Not a Waiver. Exicasion of mc time for pay'ncal or

modification of amonization of the sums secured by this Mortgage granted by Lendes )2 any successor in interest of

Barrower shall not operate o release, in any manner, the liability of the original Borrower aiid Borrower’s successors in
inierest. Lender shall not be required 1o commence proceedings against such successor or refuse w eaisnd time for payment -
ar otherwise modify amortization of the sums secured by this Morgage by reason of any demand raade by the original

Borrower and Bormower's successors in interest. Any forbearance by Lender in exereising any right or 1:medy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, - ‘

11, Successors.and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements herein
contaired shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject.io the provisions of paragraph [6 hereof, Al covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Morigage, but docs not execute the Note, (a) is co-signing this Morigage oniy 1o morigage, grant
and convey that Borrower's interest in the Property o Lender under the terms of this Mongage, (b) is ot persorally fiabie on

the Note or under this Morigage, and () agrees that Leader and any other Borrower hercunder may agree: 10 extend, modify,

forbear, or make any other accommedalions with regard 10 the terms of this Mortgage or the Note without thal Borrower's
consent and withont releasing that Borrower or modifying this Morigage as to that Borrower's intersst in the Fropenty.
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' rchahuuauon, !mprovcmcu' w paxr, or omer oari gzwz- ; h:ch Borrowct' eniers. inlo: wuh Lender:. IJ:ndcr. a l.endm- s
- option, may rcquu-c Bom)wc.r {05 wcuw and- dclwcr W Lcnder -ina, l‘orm acceptable 1o Lendcr. an assugnmcm of an)' rights,
claims or dcfc.nscs whlch Borww.r may have agamst pamcs who supp!y fabor, malcnals ‘or services in connection with

. im pmvemcms madc io: Lhc Propeny
16 Transfer ol‘ the PrOperly

lh:s Mongag& Howcvcr, lhlS Oplmn sbali not bt
lhzs Mongage. . :

lice _ L
onﬁfer W Lmdcr’ﬁmhez 0 /m_)gm and agreeas follows' L

-covenantAor" 'Agreeme
: th:s Mortg_a_ge. Lend

' Lender. at, Lender's opuon. may declaré ali-of: !he éums 'Secured b} thu; Mongagu lo be unmeuw.e‘)' due and payable
without further denand and may’ I'u'cclose this. Mnrtgage by _;udlc:al proceedmg Lender shail be cotitled to-collect in
such proceedmg ail expenses of I‘orgclosure, mcludmg, but: not hmlted lo,, reasonable attomeys’ fas and costs of

»-begun by Lender to enforce 1]115 Mongagc- '
&l () Borrower pays. bendar all: sums whiich -

".omcr covcnéh or'ta"gréen'mns of: Bo:mwen

such actnon as! Lender may' msonablf requmz' ' a,mm lhal the lien! oii this Mongage. Lender’s mwrest m e’ Propcrly and'_--‘

- Bomower's. obhgauon"t.o.pay the's sums w:umd by.this Mongagc shall conunuc ummpamad Upon such payment and. cumby. |

Borrower, thxs Mongage. énd the’ obhgauons seénmd"hercby shal! remain in’ full force and effect as if no acoeleration had
occuited. - ‘
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_ 19. Assignment of Rents; Appoiniment of Receiver. As additional security hereundes, Borrower hercby assigns 10
Lender the rents of the Propenty, provided that Borrower shall, prior 1o acceleration under paragreph 17 hereof or
abandenment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender, shall be entided to have a
receiver appointed by a court (o enter upon, iake possession of and manage the Property and 1o collect the renis of the
Property including these past due. All rents coliecled by the receiver shall be appln.d first 0 payment of the costs of
management of the Property and collections of reats, including, but not Jimiled o, receiver’s fecs, premiums on receiver's
bonds and reasonable attorneys® fees, and then to the sums secured by this Morigage. The receiver shall be liable 0 account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Monigage without charg-.‘

10'Borrower. Borrower.shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Propenty.

REQUEST FOR NOTICE OF DE;FAUL r
| = AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower ﬁnd Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien which has
priority over this Mongage o give Notice to lender, at Lender's addrees set forth on page one of this Morigage, of any

default under the superior encumbrance and of any sal; or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed a7 a'.knowlcdgcs receipt of pages | through 5 of this Menigage.

/-

/f
WILT.OOWN J. CAS&E -Bonower
Y W (} i hheio
LILZIAN '-x CI®RRERA “Borrower
-Bomower
\/ -Bcn‘owcr”

STATE OF ILLINOIS - ‘ | " Countyss:  COOR

L Stanley h’o_]ciechowski A
, a Notary Public in and for said county and statc, hereby certify that
WILLIAM J, CARRERA and LILLIAN M. CARRERA, HUSBAND AND WIFE

personally known to me (o be the same person(s) whese nafhc(s} ARE subscribed to the foregoing instrument,
appeared before me ihis day in person, and acknowledged that ~ THEY signed and delivered the said instrument as
THEIR free voluntary act, for the uses and purpases therein set {orth,

Gwcn under my hand and official seal, th this B dayof  .Oc tober, ¥996

"
gm: SR AU 1\ /
My‘Commssszon expires: £ OFPI(;E‘}: SEAL 2 ﬁ *ﬂ / (/%Z"'J _
' £ STANLEY %1 “"l z Notary Public
Py, S of s £
% mm‘r‘ (n E’ r*res i )
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