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’ 131:82461744-72%

This Mortgage ("Security ‘netpment”) is given on OCTOBER 18, 1996

The Mongagor is LISA A, GLLEGNS. MARRIED 70 SEAN C. GIBBGHS

whose address is 14036 BURNHAN AVENUZ.BURNHAM.IL 60633

("Borrower"). This Security Instrument is given to MIZ-AMERICA MORTGAGE CORPORATION which is
organized and existing under the faws of THE STATE U 7 ILLINOIS, and whosc address is 21141 §.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINOG'S 60443. ("Lender").

Borrower owes L.ender the nrincipal sum of FIFTY FQUR “THULSAHD NINE HUNDRED FIFTY DOLLARS

- Dollars (U.5.5 54,956.00 n -
This debt is evidenced by Borrawer’s note dated the same date as this Secwiiy Instrument ("Note™), which ~
orovides for monthly payments, with the full debt, if not paid carlier, due and payatie on Hovember i. 2026 -

o . This Security Instrument secures to Lender: (2) the repaymeat of the debt evidenced by the

Note, with interest, and all renewals, extensions and moditicarions; (b) the payment o<l other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; ap7: {c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Barrower does hereby morigage, grant and convey io Lender the foliowing described propercy focated in O

Coox . County, Ninois: cSG8538 v

LOT 2§ & LOT 30. {4 BLOCK 11 [N BURNHAM. A SUBDIVISICH OF THAT PART LVi%e
NORTH AND EAST OF THE CALUMET RIVER OF SECTION 6. TOMNSHIP 35 NORTH. RANGE
15. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINGIS.
P.L.N.: 30-06-207-03% AND 040

ATTORNEY'S WATIGNAL TITLE NETWDK.
THREE FIRST HATIORAL PLAZA
SUITE 1600
CHICAGD, 1L 60602

FHA [LLINOIS MORTGAGE FORM Form 6391 (M0%) REVIS/S5)
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which has the address of 14036 BURNHAM AVENUL BURNHAY

. {Streer) (City)

{liirois 60523 ("Property Address™);
‘ {Zip Code)

TOGETHER WITH all the improvemerts now or hereafier erected on the property, and all casemerits, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
insirument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrowes is Jawfuly seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against afl claims and demands,
subject (o any encumbrances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and late charges due
under the Note.

2. Monthly Paymrats of Taxes, Insurance and Other Charges.
Borrower shall include ip-e>ch menthly payment, together with the principal and interest as set forth in the Note and
ary late charges, a sum fur (<) taxes and special assessments levied or to be levied against the Propenty, (b)
ieasehold payments or ground y<n’s on the Property, and () premiums for insurance required by paragraph 4. In
any year in'which tie Lender mast pay a morigage insurance premium to the Secretary of Housing and Urban
Development (“Secretary”). or in.ar ¢ year in which such premium would have been required if Lender still held the
Secarity Instrument, each monthly paymza shali also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Sexma:y, or (ii) a menthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secietarv;-in a reasonable amount to be delermined by the Secretary. Except
for the monthly charge by the Secretary, these jtems are cafled "Escrow Items” and the sums paid to Lender are
called "Escrow Funds.”

Lender may, at any time, collect and hold amounts io« Fscrow ftems in an aggregate amount not (o exceed the
maximum amount that may be required for Borrower"s eecrow ~ccount under the Real Estaie Senlement Procedures
Act of 1974, 12 U.S.C. & 2601 et seq. and implementing re1ulations, 24 CFR Part 3500, as they may be amended

* from time to time ("RESPA"), except that the cushion or resetve permitied by RESPA for unanticipated disbursements

or disbursements before the Borrower's payinents are available ii-io2 account may not be based on amounts duc for
the mortgage insurance Tremium.

If the amounts held by Lender for Escrow Hems exceed the amounts pervaitied so be held by RESPA, Lender shall -
deal with the excess funds as required by RESPA. If the amount of funds neld by i:ender at any time are not sufficient
10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up the shorfage or
deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security-Instrument. 1i Borrower
teaders to Lender the full pavment of all such sums, Borrower's accoust shail be credited with e balance remaining
for ail installment items (a), (b), and (¢} and any mortgage inserance premium installmient that _eader has not

become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Birroyrer.

Immediately prior to a foreclosure sale of the Preperty or its acquisition by Lender, Borrower’s acusupt spall be
credited with any balance remaining for all instaiiments for items (a), (b), and (c).

3. Application of Payments.
All Payments under paragraphs 1 and 2 shal! be applied by Lender as follows:
FIRST, to-the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

‘Secretary instead of the monthly morigage insurance premium, unless Borrower paid the entire morigage insurance

premium when this Security Instrument was signed; ‘

- SECOND, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and oiher hazard

insurance premiums, as required;

THIRD, 10 interest due under the Noiz;

FOURTH, to amortization of the principal of the Note;
- FIFTH, o late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance.

* Borrower shail insure all imprevements on the Property, whether now in existence or subsequently erecled, against any

hazards, casualties, and contingencies, incieding fire. for which Lender requires insurance. This insurance shall be -
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secrelary.
All insurance shall be carried with companies approved by Lend.. The insurance policies and any renewals shall be
held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss if not made
promgily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such Ioss directly to Lender, instead of to Borrower and to Lender jointly. Allor any part of the insurance. proceeds
may be applied by Lender, at its option, zither () to the reduction of the indcbtedness under the Note and this Securi y
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoraticn or repair-of the damaged property. Any application of the proceeds to the principal shal! not
extend of postpone the due date of the monthly payments which are referred to in Paragraph 2, or change e amoum
of such pavmenis. Any excess insurance proceeds over an amount required o pay all outstanding indebiedness under
the Note and this Security Instrumen: shall be paid to the entity legally enitled thereto.

in the event of tureclosure of this Security instrument or other transfzr of title 1o the Property that extinguishes ihe
indebtedness, all rigit_title and interest of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Preservation and ./aiutenance of the Property, Leaseholds.
Borrower shall not commit wastr.or destroy, damage or substantially change the Propenty or allow the Properiy to
deterioraie, reasonable wear and oa- excepted. Lender may inspect the propenty if the property is vacant or
abandoned-or the loan is in defauit “ender may take rcasonable action (o protect and presesve such vacant or
abandoned properzy. If this Security Inciement is on a leasehold, Borrower shalt comply with the provisions of the
lease, [f Borrower acquires fee title to ih< Fropeny, the Jeaschold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Chargss to Borrower and Protection of Lesider’s Rights in the Properzy.
Borrower shall pay 21l governmental or municipal crarges. fines and impositions that are not included in Pzragraph 2.
Borrower shall pay these obligations on time directly (o <n2 entity which is owed the payment. If failure 1o pay would
adversely affect Lender's interest in the Property, upon Lendes's request Borrower shall proinptly fumnish to Lender
receipts evidencing these payments, _ o

If Borrower fails 16 make these payments or the payments reqiired by Paragraph 2, or fails 1o perform any other
covenants 2nd agreements contained in this Security Instrument, or theee is 2 legal procecding that may sigaificantly
affect lender’s rights in the Property (such as a proceeding in bankrup'y. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary fo protect (e value of the Property and Lender’s
tights in the Property, including payment of taxes, hazar! insurance and ot":c: 1tems mentioned in Paragraph 2.

Any amounis dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be securad
by this Securitv Insirument. These amounts shall bear interest from the date of disumisement, at the Note rate, and at
the option of Lender, shall be immediately duc and payable.

7. Condemnation,
The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby asignd and shall be
paid to Lenderta-the exient of the full amount of the indebtedriess that remains unpaid under the Now 2.l 2his
Security Instrument. Lender shall apply suck prozeeds to the reduction of tiie indebiedness under the Nute and this
Security Instrument, fizst to any delinquent amounts applied in the order provided in Paragraph 3, and theil to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the du:<vie of
the monthly payments, which are referred to in Paragraph 2, or change the amcunt of such payments. Any excess
proceeds over an.amoun! required (o pay all outstanding indebiedness under the Note and this Security Instroment
shall shall be paid ic the entity legally entitled thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secrerary.

9. .Grounds for Acceleration of Debt.

(a) Default. :
‘Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immexdiate payment in full of ali sums sccured by this Security Instrument if:

(i} Borrower defaukts by failing to pay in full any moathly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
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(ii) Borrower defaults by faifing, for a period of thirty days, to perform any ciher obligations contained in this -
Secyrity Instrumen:,

{b) Sale Witkout Credit Approval.
Lender shall, if permitied by applicable law and with the prior approval of the Sccretary, require immediate payment
in fil] of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property but his or her czedit fras rot been approved in accordance with the

requirements of the Secretary.

{cX No Waiver. . -
If circumstances occur that would permit Lender (o require immediate payment in full, but Lender does not require
such payments, Lender does not waive its rights with respect (0 subsequent events. '

(d) Regulations of HJD Secretary. )

In many circumstance; regulations issued by the Secretary will Jimit Lender's rights, in the case of payment
defaults, to require immediae payment ic full and foreclose if not paid. This Security Instrument does niot 2uthorize
acceleraticn or foreclosure i no’ permitted by regulations of the Secretary.

10. Reinstatement.

Borrower hus a right (o be reinstated if Lender has required immediate payment in full because of Borrowers's failure
to pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Barrower’s account current including, to the extent :o~y are obligations of Borrower un-er this Security Instrument,
foreclosure costs and reasonable and customary altoine;,’s fees and expenses properly associated with the

foreclosure proceeding. Upon reinsiatement by Borrovecr, this Security Instrment and the obligations that it secures
shall remain in effect as if Lender had not required immediare payment in full. However, lender is not required to
permit reinstateraent if: (i} Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two years immediasely preceeding the commencement of a ~orrent foreclosure proceeding, (ii) reinstatement
will preclude forectosure on different grounds in the future, or (iii} reinstatement will adversely affect the priority of the
fien created by this Security Instrument?.

11. Barrower Not Released; Forbearance By Lender Not a YWaiver.
Extension of the time of payment-or modification of amortization of the sums scenre? by this Security Instrument -
granted by Lender to any successor in injerest of Borrower shall not operaie to releas the [iabiity of the original
Borrower or Borrower’s successor in inierest. Lender shall not be required to commenes proceedings against any
successor in interest or refuse to extend time far payment or otherwise modify amortizaiion of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude e exercisc of any

right or remedy. g

Ly
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. C‘J
The covenants and agreements of this Security Instrument shiall bind and benefit the sucnessors and assigns oi- - -G;i
Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower"s covenants and agreements shall e joint S-?
and several. Any Borrower who co-signs this Security Instrumen: but does not execule the Note: (a) is co-signing this ;;_-3

Security [nstrument oaly o morigage, grant and convey that Borrower's inferest in the Property under the terms cf this iy
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees Y
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Iastrument or the Note without that Borrower's coasent.

f3. Notices,

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The rotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail
to Lender’s address stated hierein or any address Lender designates by notice 10 Borrower. Any notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this

paragraph.
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14. Governing Law; Severability

This Security Instrument shall be governed by Federa! law and the law ef the jurisdiction in which the Property is. -
located. In the event thar any provision or clause of this Security Instrument or the Nete conflicts with eppiicable law,
‘such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy.
Borrower-shall be given one conformed copy of lhlc Security Instrument.

i6. Assignment-of Rents,

Borrower unconditionally assigns and iransfers to Lender all the rents and revenues of the Property. Borrowcr
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property

10 pay the rents to Lender or Lender’s agents. Howaver, prior to Lender's notice to Borrower of Borrower's breach of
any cavenant or agreement in the Security Instrument, Borrower shall collect and receive ail rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absofute
assignment and rot an assignment for additional security only.

If Lender gives nu:ice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice
for benefit of Lenderoriy. 10 be appiied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive all £ 2 rents of the Property; and (¢} cach tepans of the Property shall pay all rents due and
unpaid to Lender or Lender’s 2gent on Lender’s written demand to the tenant.

Borrower has nct execuied ady ,mor asmgnncnt of the rents and has not and will not perform any act that would
prevent Lender from exercising its r.2lis under this paragraph 16,

Lender shall not be required to enter upuz, raie control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or 2 juricially appointed receiver may do so at any time there is a breach. Any

- application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminatc wh.en the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fur(per covenant and agree as follows:

17. Foreclosure ?rocedure. If Lender requies immediaie payrient in full under paragraph 9, Lender may foreclose
this Security Insirument by judicial rioveeding, and any remedies provided in this
paragraph 17, including, but not limitcd ¢, reasonable attorneys' fees and costs of title
evidence.

I8. Release.  Upon payment of all sums secured by this Sccurity Instrumert, Lender shall release this Security
‘ Instrument without charge to Borrower. Borrower shail pay any rezordation costs.

12, Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible frr misurance under .
the National Housing Act within NINETY DAYS from the daie hereof, L.ender may, at its option.ang rotwithstanding - [¢]
L

statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the dale hererd, declining €3
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such inch o ility. Gy
‘Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurasice is ESNN - -
solely due (0 Lender's failure to remit a<nortgage insurance prcmium to the Secretary. VIR

)

Riders to this Security Instrument. If one or mose riders are executed by Borrower and recorded together

with this Security Instrument, the covenants of gach rider shall be incorporated into and shall amend ard supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in 2 part of this Security Instrument.
[Check applicable box(es)}.

[:] Condominiurﬁ Rider l—__ld Adjusiable Rate Rider D Crowing Equity Ridcr"

D Planned Unit Deveiopment Rider D Graduated Payment Rider D Other FHA Duc-On-Sale Rider

Pt
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms contained in this Security Instrumeni and in any
*  rider{s) executed by Borrower and recorded with it.

Witness: ,
F')va [J‘ (e
A AL BBONK TTower
Sean C.kG/bno L1s GIiBBO S
WAIVING HOMESTEAD RIGHTS (Seal)
Bormower
(Seal)
Eorrower
(Scal)
Borrower
- STATE OF ILLINOIS, 00X County ss:
i, THE UNDERSIGNED |, aMol:ry Publicin and for said county and state, do hereby certify that
“© l“J
Lisz A. Gibbens, Masried-tp Sean-CoGibbons , personally xnown 10 me
are
tc be the same person(s} whosc name(s) > subscribed ta the foregoing instrument, appeared beforc me this

f'{\-(l' ™

_ _ |
day in person, and acknowledged that  H-£5 H Signed and delivires the said instrumcent as i

free and voluntary act, for the uses and purposes therein set forth.

i s

Given under my hand b:g}g &4{{&&!5@\«&%«&“\ \,\gex of OCTOEER 1695
. 1] " ?
My Comemission expires: % D’T_: CIAL SEAL"
Tim Buttimer —_— -/
4 i S
Notary Pubdic, State of Tilinois P W o A
? My Coihinissior: Expires 971479 7/ N
sss»mm»»\wsmm\mmm»mm»mrS Notary Public , é:
&
 This instrument was prepared by: b
2
N

Mary Govgin
. MID-AMERICA MORTGAGE CORPORATION
21141 S. Governors Highway, Ste 300, Matteson, {L 60443
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FHACaseNo, 131:8461744-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis  161h dayof October ,
1595 , and is incorporated into and shali be decmed to amend and supplement the Morigage,
Deed of Trust ar Security Deed ("Security Instrument”) of the same date given by the undersigned
(“Borrower™} 1o securc Borrower's Note ("Note®) 1o MID-AMERICA MORTGAGE CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and

“located at:

Iy
ooa
?
.‘:-,
‘i
L
3
1
L
o
I
I

..
4

140265 Burnham Avenue.Burnham,lL 60633
[Property Address)

THE NOTE CONTA1NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

. INTEREST RATE CAlV CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiiion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

5. INTEREST RATE AND MONTHLY PAYi4E8"T CHANGES

(A) Change Date

" The intérest rate taay change on the firstdayof  Jencary 1698 ard on
that day of each succesding year. "Change Date™ means earii Jate on which the interest rate
could change.
) The Index

Beginning with the first Change Date, the interest rate will be bassu on an Tndex. “Index™ means
the weekly average yield on United States Treasury Securitizs adjusted i 2 contiant maturity of
onie year, as made availabie by the Federal Reserve Board. “Current Index” saedns the most recent
Index figure available 30 days before the Change Date. If the Index (as defined above) is no ionger
available, Lender will use as a new Index any index prescribed by the Secreiary (acdefined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C} Calculation of Interest Rate-Changes
Before each Change Date, Lender will calculate a new interest raic by adding a margin of

iwo and Three / Cuarters ( 2.759 %) ')
10 the-Current Index and rounding tie sum to the nearcst one-cighth of onc percentage point )
(0.125%). Subjzct to the Iimits stated in paragraph 5(D) of this Note, this rounded amount will be Cy.

the new interest rare until the next Change Date. Gy ..

(D) Limits on 7nterest Rate Changes - _ .

The interest rate will never increase or decrease by more than one percentage point (1.0%) on ’;'_-‘

- anysingle Change Date. The interest rate will never be more than five percentage poirts (5.0%) )

higher or lower than the initial intezest rate stated in paragraph 2 or this Noie. v

- FHA Moltismie ARM Rider- 291 Page 1of2
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i (E) Caiculation of Payment Change
i If the interest rate changes on a Change Date, Lender will caiculaie the amount of monthly
3 payment of principal and interest which would be necessary to repay the unpaid principal balance
-5 in full at the maturity date at the new interest rate through substantially equal payments. In making -
- such calculation, Lender will use the unpaid principal balance which would be owed on the Change
] Date if there had been no default in payment an the Note, reduced by the amount of any
* prepayments to principal. The result of this cajculation will be the amount of the new monthly

‘payment of principal and interest.

(F) Notice of Changes _

Lender wi'l give notice to Borrower of any change in the interest rate and monthly payment
amount. The natice must be given at least 25 days before the new monthly payment amount is
due, and must =i forth {i) the date of the notice, (i1) the Change Date, (iii) the old interest rate, (iv)
the new interest «ate:, (v) the new monthly payment arount, (vi) the Current Index and the date it
was published, (Vi) th> method of calculating the change in monthly payment amount, and (viii)
any other information ~n'ch may be required by law from time to time.

(G) Effective Date of Choug's ,

A new interes: rate calcuizied in accordance with paragraphs 5(C) and 5(D) of this Note will
become eifective on the Change Tzt Borrower shall make a payment in the new monthly amount
beginning on the first payment date *hich occurs at least 25 days after Lender has given Borower
the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amaunt calcalated in accordance with paragraph 5(E) of
this Note for any payment date occuring less 'ian 25 days after Lender has given tie required
notice. If the monthly payment amount calculites i:: accordance with paragraph 5(E) of this Ncie
decreased, but Lender failed to give timely noticc ¢f the decrease and Borrower made any monthly
paymeni amounts exceeding the payment amount whicl shsuld have been stated in a timely
notice, then Borrower has the option to either (i) demand the retumn 1o Borrower of any excess
payment, with intsrest thereon at the Note rate (a rate equil 12 the interest rate which should have
been stated in a timely notice), or (ii) request that any-excess ps; ment, with interest thereon at the
Note rate, be upplied as payment of principal. Lender's obligation io retum any excess payment
with interest on demand is not assignable cven if this Note is othen s assigned before the demand
for return is made.

BY SIGNING BELOW, Borrowegr accepts and agiees to the terms and covinaitscontained in

i ~ this Agj tabh? Rate Rider.
- ta%, (3 D iagrer

l.isa A. Gibbons

WAIVING HOMESTEAL Z(_’fiis"};ggl)"

Borrower Borrower

(Szah

' S o~

FHA Muitistate ARM Rider - 291 Page 3 of 2
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