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PAORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 8§, 1996, 'envean Frederick R. Rapp and Mary Rapp, his wife, as
joint tenants, whose address is 339 Olmstiead Road, Fiverside, IL 60545 (referred to below as “Grantor");
and Firsl Americen Bank, whoso address ls P, O Box 307, Hampshire, il 60740 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valushio consideration, Grantor v’ 3ages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described renl property, together with all existing or
subsequeantly erected or affixec buildings, improvements and fixturas; all easements, rights of way, an.
appuntenances; all water, water rights, watercourses and ditch rights yrc'uding stock in utllities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating te the rea’ pruperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Cotnty, State of lllincls (the "Real
Property"):
THAT PART OF LOT 606 IN BLOCK 20 IN ADDITION TO THE SECOND DIVILIO?. £/F RIVERSIDE LYING
EASTERLY OF A LINE EXTENDING FROM THE CENTER POINT IN THE REAR L'~E OF SAID LOT TO
THE CENTER POINT IN THE FRONT LINE OF SAID LOT IN SECTION 35, TC¥'aSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINGIT.

The Real Property or its address is commonly known as 389 Qimstead Road, Riveraids, I  60846. The Real
Property tax identification number is 15~36—-407-016~0000.

Grantor presently assigne to Lenrier ail of Grantor's right, title, and interest in and to all leases of the Property an
ail Rents from the Property. In addition, Grantor grants to Lendet a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mertgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
Novambear 9, 1996, batween Lender and Grantor with & credit lim#t ot $45,000.00, together with all renewals
of, extensions of, modifications nof, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortigage is December 1, 2001. The Interest rate under the Credit
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Agreement is a variable interest rate based upon an index. The index currently is 7.269% per annum. The

Credit Agreement has tiered rates and the rate that applies 10 Grantor depends on Grantor's outstanding

account balance. The imerest rate 10 be applied to the outstanding account balanice shall be at a rate 1.500

percentage points above the index for balances of $49,999.99 and under, at a rate 1.250 percentage points

above the index for balances of $50,000.00 to $99,999.99, and at a rate 0.700 percentage points above the .
index for balances of $100,000.00 and above, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the iesser of 18.000% per annum or the maximum rate .
allowed by applicable law.

Granior. The word "Grantor™ means Frederick A. Repp and Mary Rapp. The Grantor is the mortgagor under
this Mortgage.

Guarantor. Tre word "Guarantor" means and includes withou: limitation each and all of the guarantors,
sureties, and accummaodation narties in connection with the Indebtedness.

Indebtedness. Tho v.ord “indebtedness” means all principal and interest payable under the Credit Agreement .
and any amounts er.erJad or advanced by Lender to discharge obligations of Grantor or expenses incurred -
by Lender to enforce olligetions of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage.  Spr.cifically, without limitation, this Mortgage secures a revoiving line of credit

and shali secure not only th< amaunt which Lender has presently advanced to Grantor under the Credii
Agreement, but aiso eny futurs siwounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frum the date of this Morigage o ihe same extent as if euch future

advence were mode as of the dsle of ‘e execution of this Mortgsge. The revolving line of credit
obligales Lender to make advences to Cizinor 20 long as Grantor complies with all the terms of the

Credit Agreement and Related Documents. 37.2h advances may be made, repaid, and remade from time

to time, sublect to the limitation that the tolal outzanding balance owing 2t any one time, not Including

finance charges on such balence at a fixed or vari=~ rate or sum as provided in the Credit Agreement,

sny temporary overages, other charges, and any ai:nis expended or advanced as provided in this
paragraph, shall not axceed the Credi Limit as provided ‘n the Credit Agreement. It is the intention of

Grantor and Lender that this Mortgage secures the beiance rdfstanding under the Cradit Agreement from

time to time from 2zero up to the Credit Limit as provided above ans - any inlermediate balance. At no time
shail the principal amount of Iinderiedness secured by the Morlgage, not Inciuding sums advanced to -
protect the securily of the Mortgage, exceed the Credit Limit of $45,042.00,

Pergonal Properly. The words “"Personal Property” mean all equipmeri, fixtures, and other articies of
parsonal property now or hereefter owned by Grantor, and now or hercafter attached or affixed o the Real
Proparty; together with all accessions, parts, and additions to, all replacements of, nd alt substitutions fcr, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property" means collectively the Real Property and the Personal Properiy ¢
Real Property. The words "Real Property” mesn the property, interests and rights describua above in the 4n

"Grant of Mortgage® section, &
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and %
other benefits derived from the Property. N

THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS g

AND PERSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND .
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED .
ON THE REAL PROPERTY, TO THE EXTENT Gr THE MAXIMUM AMOUNT SECURED HEREBY. THIS N
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{ot as otherwise provided in this Mortgage, Grantor shall pay to Lender all
gnm‘ggrnttﬁiss'e‘cgr;ggg%y this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posaeasion and Use. Until in default, Grantor may ramain in possession and control of and rate and
manage the Real Property and collect the Rents. pos ope

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rapalrs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on ¢r 10 the Property or any partion of the Propeny. Withou! limiting the generality of the
foregoing. Grantor will nol remove, or gram to any other party the right to remove, any timber, minerais
(including oil and gas), scil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale ar transter, without the Lender’s pricr written consent, of all or any
part of the Rea! rc perty, or any Inmerest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any rigint, title or Interest therein, whetner legal, beneficial or equitable; whether voluntary or
involuntary, whether b, outright saie, deed, installment sale contract, land contract, contract for deed, feasehold
interest with a term greatur than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest In or to anv fand trust holding title to the Ree! Property, or by any other method of conveyance
ot Rea! Property interest. f zny Granior is a corporation, pannership or limited Eabitity company, transfer also
includes any change in ownerst:i; of more than twen'y-five percent {25%) of the voling stock, partnarship interesats
or limited liability company interests, £s the case may he, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibitea by federal law or by iliinois law.

Kﬂ%ﬁ 9gm) LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (ana » 21 events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sev.¢r srvice charges ievied against or on account of the i*roperty.
and shall pay when due all clalms for work (lonne_on or for services rendered or materia! furnished to the
Property. Grantor shall maintain the Property {r2e o) all Hiens having priority over or egual t¢ the interest of
Lender under this Mortgage, except for the lien ! taxas and assesements not due, except as atherwise
provided in the following paragraph.

aRgPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and mairdain policies ot fire insurance with standard
axtended covera%? andorsements on a replacement baxis for-the Ml insurable velue covering all

Improvemants on the Peal Praperty in an amount sufficient to avoic apylication of any coinsurance clavse, and
with a standard mortgagee clause in favor of Lender. Policies sha!l be wriiten by such insurance companies
angd in such form as may be reasonably acceptaole to Lender. Graric. shafl dellver to Lender certifinates of
coverage from each insure; containing a stipufation that coverage will net oc-cancellad or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not coniaining-any disclaimer of the insurer's
llapility for fajiure to (ﬂve such notice. Each insurance policy atso shall inciu Je a1 endorsament providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propeﬁxr any time become fccated in an area designated by the Diractor of
the Federal Emer %rga; Management Agency as a special food hazard area, Granto A rees 1o obtain and
maintair Federal Insurance for the full unpaid principal balance of the loan, ui tu e maximum policy
limita set under the Nationa! Flood Insurance Program, o as otherwise required by Leidar, and to maintain
such insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to 1« Property If the
estimated cost of repair or replacement en‘n:'ceecﬁt &s.ooB’.oo. Lender may make proof of ioss i Grantor fails to
do so within fifteen (15) days of the casualty. Whether ¢r not Lender’s securlty i impairad, Lender may, at its
election, appim the proceeds 1o the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Propery.

EXPENDITURES BY LENDER. H Grantor fails to comply with any provision of this Mortgage, or If any action or
groceedmg is commenced that wouid materially affect Lender’'s interests in the Propegx, Lender on Grantor's

ehalf may, but shall not be required to, take any action that L.ender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
pa‘d by Lander to the date of repayment b¥ Grantor. All such expenses, at Lender's option, will {(a) be payable an
demand, (b) be added to the balance of the credit line and be appontioned among and be pa“able with any
instaliment payments 1o become due during either (I} the term of any applicable nsurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balioon payment which will be due and payable at
the Credit Agreement’s maturity. This Moripage also will secure payment of these amounts. The rights pravided
for in this paragraph shall be in addition to anE other rights or any remedies 10 which Lender may De entitled on
account of the default. Any such action uy Lender shall not be construed as curing the default 0 as to bar
Lander from any remedy that it otherwige would have had.

g WARRANTY; DEFENSE OF TITLE. The fcllowing provisions relating to ownership of the Property are a pan of this

Mortgage.
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Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and c'ear of all liens and encumbrances other than those set forth in the Real Property descriptior
or in any title insurance rpolicy. title report, or fina: lite opinion 'ssued In favor of, and accepted by, Lender in
connaction with this Mortgage, and (b} Grantor has the tult right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and wiii forever defend
the title to the Property against the lawfui ciaims of all persons.

FULL PERFORMANCE, If Grantor pays all the indebtedness when due, terminates the credit iine account, and
otherwiga performs all the obligations im upon Grantor under this Mortgage, Lenider shall execute and
deliver ta Grantor a suitable satigfaciion of this Mo;tsgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wiil pay, it
rmitted by appiicable law, any reasonabie termination f2e as determined by Lender from time to time.  If,
wever Fa ment is made by Grantor, whether voluntarily cr otherwise, or by guarantor or by any third party, on
the Indebledness and thercafter Lendler is forced to remit the amount of that payment {a) to Grantor's trustee in
bankruptcy or to-an similar person under any federal or state bankruptcy law or law Tor the ret'ef of debtors, (b)
by reason of any judpment, decrea or orcer of any coun or administrative body having iurisdiction aver Lender or
any of Lender's propeaiy, or (c) by reason of a.n¥ sefttement or compromise of any claim made by Lender with any
claimant {inciuding dtr.oat limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of
enforcement of this Meig.ae and this Mortgage shall continue to be effective or shail be reinsiatec, as the case
may be, notwithstanding am’ canceliation of this Mortgage or of any note or other instrument or agreement
encfng.the inagbtedness «a the Property will continue to secure the amount repaid or recovered to the same
extent as if that ameunt nuvar had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlatii 27 or compromise relaling to the Indebtedness or {0 this Mongage.

DEFAULT. Each of the following, 2. tha option of Lender, shall constitute an event of default ("Event of Default™)
under this Monﬂage: (@} Grantor coverans fraud or makes a material misrepresentation at any time in connettion
with the credit fine account. This can iruiude, for example, a faise staiement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the gdpa mert terms of
tha credit line account. {(.? Grantor’s action ¢/ naction adversely affects the collateral for the cradit line account or
Lender's rights in the collateral. This can inciwaa, for exampie, falure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay torws, death of all persons liable on the account, transfer of fitie of
sale of the dwelling, creation of a lien on the dweisng without Lender’s permission, foreciosura by the holder of
another lien, or the use of funds or the dwellin for pro¥inited purposes.

RIGHTS AND REMEDIES ON DEFAULTY. Upor e occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mure of tre ‘ollowing rights and ramedies, in addition to any other
rights or remedies provided by law:

o Accelerale indebtedneas. Lender shall have the right at'ite cption without notice 1o Grantor to declare the
eg&lrf Qt{eﬁtadness immadiately due and payable, including fn prepayment penalty which Grantor wouist be
required to pay.

UCC Remodies. With res to all or an of the Personal Properly, Lender shail have ail the righte and

remedios of a secured party under the Uni orpnan(:nmmerclal Code. oy, 'ah

#'Jdg:lal Fr(t:;eclosure. Lender may obtain a juditial decree foreclosing Biantor's interest in ail or any pan of
e Property.

Deficiency Judgment. |f permitted by applicabie law, Lender may obiain a-ju

remaining in the Indebtedness due to Lender after application of all amounts rechly

rights provided in this section.

Other Remedies. Lander shall have all other rights and remedies provided in thie Wuigage or the Credit

Agreement or avaliable at law or in equity.

Atiosneys’ Faes: Expenses. In the event of foreclosure of this Morigage, Lender shall i entitied 1o recover &

;‘r:foemc It()?.ﬁrljarr;}wr attorneys’ fees and actual disbursements necessarily incurred by Lende: i nursuing such §

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Mongage: =

ggmem for any deficiency
from the exercise of the

-

Applicable Law. This Morigage hes been delivered to Lender and sccepted by Lender in the Stale of p»
illinois. This Morigage shall be governed by and construed in accordance with the taws of the State of Ly
{llinois. o
Time I8 of the Essence. Time is of the essance in the performance of this Mortgage.

Walver of Homestead Exe n.  Grantor hereby releases and waives all rights and benefits of the
nomestead exemption laws of the State of tllinois as to all Indebtedness secured by t

is Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:
Frederlck . Rapp
x._;?iﬁ'fﬁfﬁ_‘ﬁ% ﬂ!&/f@&/
ary Rapy, / / /
INDIVIDUAL ACKNOWLEDGMENT
SRR PAPRP AR IRAN, L N e =l ] A )
i QOFFICIAL §F L ‘
STATE OF Illinods | . } W B L |
A L R i = 8
COUNTY OF Coox o) ) T eserarered l‘g |
=]

On this day before me, the undersigned Notary Puuiic, persanally appeared Frederick R. Rapp and Mary Rapp,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mongage as their free and voluntary act andi-desd, for the uses and purposes therain mentioned.

Given un m&an and official seal this _ 5th  dayof  __ iovember ;19 96
vl Residiag st _ Bridgeview, IL

Notary Public in and for the Siale of 11linois

My commiasion expiras 10/30/98

LASER FRO, Reg. U.S. Pat. & T.M. Oit., Ver. 3.22b (c) 1896 CFl ProServices, Inc. All rigite rmanrved.
{IL~G03 1RAPP.LN {13.0VL}
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