... UNOFFICIAL COPY

"UENMETH KORANDA chrgn
308 3. NAPER BLVD 965{)3243
'MAPERVILLE, IL §05¢0-9949

HOLCIY 1 23

DEPT-01 RECORDING $31.00 g8

T40D12 TRAN 3077 11/14/96 12220000 3

3929 $ CG %*~946-B6F243
COOK COUNTY RECURDER

THIS IS A JUNIOR M.CRTGAGE 0760159817

EQUITY CASH LINE 2
MORTGAGE ,)?\\,

THIS MORTGAGE is made thic 7TH day cf NOVEMBER , 19 96 '
betwsen the Mortgagor, EUGENE PFEIFFZR, and BEVERLY A PFEIFFER, HUSBAND AND . IFE

(herein "Borrower”), and the Mortpague, MidAmerica
Fadera! Savings Bank, (herein "Lendes™).

WHEREAS, Borrawer is indebled to Lerder in the piiivipai sum of SEVENTY THOUSAND AND NO/100
Dollars,
which indabtedness is evidenced by Borrower's Equity Agreement 7.’ Promissory Nete (herein *Note™) providing tor
periodic payments as called for therein, with the balance of the indeb*.iness. if not sconer paid, due and payable on

NOVEMBER 1, 20086

TO SECURE 1o Lender the repayment of the indebtedness evidenced o th Note, with interest theraon, the
payment of all other sums, with interest thareon, advanced in accordance herewith to pretect the security of this
Mortgage, and the performance of the covenants and agreements of Borower hereln contained, Borrower does
hereby mortgage, grant and convey to Lander the following described properly (ucaisd in the County of

COOK , State of linois.

THE NORTH 10 FEET OF LOT 31 AND LOT 32 (EXCEPT THE MORTH 7 FEET
THEREDF) IN BLOCK 3 IN WILLIAM A. BOND AND COMPANY'S SBBCOND DOUGLAS
PARY "L" ADDITION, BEING A SUBDIVISION OF LOTS 2 AND 3 IN THE CIRCUIT
COCURT PARTITION OF THE WEST HALF OF THE NORTHWEST QUARTER AND THE
WEST HALF OF THE SOUTEWEST QUARTER OF SECTIOMN 20, TOWNSHIP 19 NORTH,
FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

o4 333<T1

eVZ69896

P.I.N. 1€-20-301-003-0G600
which has the addressof 1607 § CUYLER AVE, BERWYN, IL 60402

{hersin "Property Addreas”),
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Together with all improvements: how “of Heraafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas tights and profits, water, water rights, and water stock, and all
fixtures now or hereatter attached to the propedy, all of which, including replacements and adcii,ons thereof, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
propenty {of the {easehold estate if this Morigage is on a lsasehcid) are herein referred to as the "Propedy”.

Borrower covenants that Borrower Is lawlully seised of the esiate hereby conveyed «nd has the vight to
mortgage, grant and convey the Property, that the Property is unencumbered, exceot for

and that Borrower will warrant and defend generally the tale to the property against all other claims and demands,
subject to any declarations, easements or restictions listed in a schedule ¢f axceptions to coverage in any title
insurance policy ineufing Lender's interest in the Property.

Borrower and Lender ¢%veiant and agree as follows:

1. Payment of Principel #n. Interest. Borrower shall promptty pay when due the pincipal of and interes! on
the indebtedness evidenced by tne Note, and late and other applicable charges es provided in the Note.

2. Application of Payments, Unies; applicable law on the Note provide othenvise, alt payments received by
Lender under the Note and Paragraph 1 hioraof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, then . =rinsipel of the amounts disbursed by Lender under Peragraph 8,
then to Interest payabie on the Note, and then to v Srincipal of the Note.

3. Charges: iiens. Borrower shail pay all laxes, ‘assessinems and other charges, fines and imposhions
altributable to the Property which may attain a priority over iz Mortgage, and leasehoid paymants or ground rents i
any, by Borrower making payment, when due, directly to the pavee thereof. Borrower shall promptly fumish io
Lender all notices of amounts due under this Paragraph and in e event Borrower shali make payment directly,
Bosrower shall promptly furnish to Lender receipls evidencing such payments. Sotrower stiall promptly discharge
any such Hen which has priority over this Mortgage; provided, that Bommiwer shall not be required to discharge any
such lien sp long as Borrower shall agree in wiiting to the payment of the obtij=tion secured by such lien in a manner
acceptable to Lender, or shail in good faith contes! such lien by, or defend eniarcsmanit of the lien or forfe#ure of the
Property or any part theraof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafer erected on the Propeny
insured against loss by fire, hazards included witiin the lterm “extendad coverage', and such other hazerds as
Lender may require and i such amounts and for such periods as Lender may raquire; provides. that Lander shall
iol require that the amount of such coverage exceed that amount of coverage requirad to pay the sums secuted by
this Martgage.

The insurance Cartier providing the insurance sha® be chosen by Borrower subject to approval by Lender,
provided that such approval shall not be vnreasonably withheld. Afl premiums on insurance policies shall be paid by
Borrower making payment, when due, direcily i the insurance carrier,

All insurance polices ang renewals thereof shall be in form acceptable {o Lender and shall include a standard
mortgege ciause in favor of and in form acceptable to Lender. Lender shail have the right {o hoid the policies and
renewsls theseo!, and Borrower shall promptly furnish to Lender all renswal notices and all receipis ot said
premiums. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promptiy by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or
repair ot the Properly damaged, provided such restoration or repair is economically feasibie or i the sacurity of this
ftortgage is not thereby Impaired. If such restoration or repair is not economically feasible of if the secunty of this
Mortgage would be impaired, the insuranco proceeds shalt be applied to the sums sacured by this Mortgage, with tho
excess, it any, paid 10 Borrower, 1f the Property is abaiidoned by Borrower, or it Botrower fails 1o raspond to Lendar
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim
far insurancea benelits, Lender is authorized to collect and apply the insurance prwads at Lender's option either to
restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisa agree in wiiting, any such application of proceeds 1o principal shall not
exceed or pestpone the due date of the pericdic payments referred to in Paragraph 1 herecf or change the amount of
such payments. 1f under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sula ¢ arguisition shall pass to Lender to the extent of the sums securad by this Murtgage immediately
prior to such sale or ncosisition,

S. Pragervation and Maunienance of Property; Leasshoids; Condominiums,; Pianned Unit Developments.
Borrower shall keep the Prope:ty i good repai; and shall not commit waste or permit impairment or deterioration ot
the Property and shall comply with th2 provisions of any lease i this Mortgage is on a leasehold. if this Mungage is
on a unit in a condominium of a plannad unit development, Borrower shali perform all of Borrower's obligations under
the declaration or covenants crealing ur yuverning the condominium or planned unit development, the by-laws and
regulations of the condominium or planred wiit development, and constitient documents. If a condominiLm or
planned unit development rider is executed by Potrower and recorded together with this Mortgage the covenents and
agreaments of such rider shall be incorporated iwus end shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

8. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aflects Lender's interest in the Property,
including, but not timited to eminent domain. insolvency, code erur.coment, or arrangements or procesdings involviig
a bankrupt or decedant, then Lendar at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such aclion as is necessary io protect Lendar's interest, including. but not limited to,
disbursement of reasonable attorrey's tees and entry upon the Property ic malie repairs.

Berrower shall faithfulty and fully comply with and abide by every tarm, covenrat and condition of any superior
morigage or mortgages presenily encumbering the Property. A dafauit or delinqueicy \mnder any supetior martgage
or mortgages shail automatically and immediately constitute a default under this Mctgage. Lender is expressly
authorized at its opticn to advance all sums hecessary to keep ary superior mcrigage or i ortgages in good standing,
and all sums so advanced, together with interest shali be subject to the provisions of \iss Paragraph 6 of this
Moitgage. Borrowar agrees not to make any agreament with the holder of any supetior morigzpa that in any way
shall modify, change, alter or extend any of the terms or conditions of that superior mortgagje nor-shall Borrower
request or accept any future advances undor that superior mortgage, withou! the express written conuaitt of Lender.

Any amcunts disbursed by Lander pursuant o inis Paragraph 6, with interest thereon, shail becoms additional
indebtedness of Borrower secured by this Montgage. Unless Borrower and Lender agree to other terms of paymant,
such amou:'s shall be payable upen notice from Lender to Borrawer requesting payment thereof and shall bear
imterast fromn the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate wouid be contrary to applicabie iaw, in which event such amounts shall bear
interast at the highest rate permissible under applicable iaw. Nothing contained in this Paragraph 8 shall require
Lencler to incur any expense or taka any action hereunder.

7. Inspection. Lender may make or causa to be mads reasonable entries upon and inspections oi the Property,
provided that in this Paragraph & shall requive Lender fo incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in fiev o condemnation are
heraby assigned and shnll be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgags,
with the excess, if any, paid to Botrower. in the event of a partiai taking of the Property, unlass Borrower and Lsnder
othersise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of teking with the
balance of the procesds paid tc Botrower.

It the Propenty ic-abandoned oy Borrower, or ¥, after notice by Lender to Bomrower that the condemnor coffers to
make an awaird or eatt's.a claim for damagus, Borrower fails to respond to Lender within 30 days after the date such
notice is malled, Lender iz authorized to collect and apply the procesds at Lender's option, either to restoration or
rapair of the Property or'(o{r2 sums sectired by this Mortgage.

- Untess Lender and Borrows:- viherwise agree in writing, any such appiication of proceeds to principal shali not
extend or postpone the due date of the r.eriadic payments referred 1o in Paragraph 1 hereof or changs the amount of
such payments.

9. Borrower Not Released. Extension of the (imz for payment or modification of payment of the sums secured by
this Morigage granted by Lender to any successor ini nierest of Barrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest, Lender shall nci be required to commence
proceedings against such successor or refuse to extend-tizis for payment ar otherwise modity payment of sums
secured by this Mortgage by raason of any demand made Lv the original Borrower anc! Botrowet's succoessors (n

interest.

10. Forbearsnce by Lender Not & Walver. Any forbearance by Lener in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be waiver of or-g7zciude the exercise of any such right or
remnedy. The procurement of insurance or the payment of taxes or other fiers ur.charges by Lender shall not be a
waiver of Lender's right to accelerate the matulity of the indebtedness secured by th'« Morigage.

11. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cv.mulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exerciced concurreni'y,. independently ot
successively,

12. Successors and Assipne Bound; Joint and Several Liability; Captions, The covenants and agieernents
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 herecf. All cover.ants and agreements of Borrower shalil be
joint and several, The captions and headings of Paragraphs of this Mortgage are for convenience only and ai6 not to )
be used to interpret or define the provisions hereof.

13. Notice. Excapt for any nofice required under applicable law to be given in anciher manner, (&) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such ather address as Borrower may designate by notice 1o Lender as provided herein,
and (b any notice to Lender shall be given by certified mail, retum receipt requested, t¢ Lender's address staled
herein ot to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided tor in this Morigage shall be deemed to have been given to Borrower or Lendar when given in this mannet

designated.
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% 14. Unitorm Mortgage; Governing Laws; Severabllity, This form of mortgage combines unilorm covenants ior
national use and non-uniform covenants with fmited variations by jurisdiction to constiftle a unflorm security
:instrument covering real property. This Morfgage shall be governed by the iaw of the jurisdiction in which the
“Property is located. In the evont that any provision or clause of this Morigage or the Nota countflicts with applicable
«lew, such conftict shall not affeci other provisions of this Mortgage ar the Note which can be given effect without the
~conflicting provision, and to this and the provisions of the Moitgage and the Note are declared to be severatle.

15. Borrower's Copy. Barrower shall be turnished a conformed copy of the Nate and of this Morigage at the time
of execution or after recordation hergof.

18. Transfer of the Property: Assumption. if all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, axcluding (a) the creation of a lien or encumbtarice
subordinate to *his Mortgage, (b} the creation of a purchase money security interest tor household appliances, (c) a
transfer by devise or descent ur by operation of law upan the death of a joint tenant or {d) the grant of any leasehold
interest of threa years or less not containing an option to purchase, Lende; may at Lender's option, duciare all the
sums secured by his Mongage to be immadialely due and payable. lender shall have waived such option fo
accelerate if, prior {0..nu sale or transter, Lender and the person 1o whom the Property is to be sold or shell have
waived such option to scratarata i, prior to the sale or transfer, Lender and the parson 1o whom the Froperty is to be
sold or ransferred reach agraement in writing tha? the cradit of such person is satisfactary ¢ Lender and Borrower or
such cther person pays &l exprnses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall conlinue imimpaired. if Lender nas waived the option to accelarate provided in this
Peragraph 16, and i Borrower's <uccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Bereower from all obligations under this Mortgage and Note.

i Lender exercises such option to accelarete, Lender shall mait Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shal previde a period of not less that 30 days from tha date the notice is
mailed within which Barrower may pay the sums declared due. |t Borrower fails to pay such sums prior to the
aexpiration of such period, Lender may, withaut furthsr iotice or demand on Borrowar, invoke any remedies parmitted
by Paiagraph 18 hereol.

17. Obligatory Advances, This Moiigage secures ihe-wpayment of certain sums advanced to the Borrower

under the Equity Agreement and Promissory Note. Provideo Srirawer Is not in default with respect to any covesant
or agreement under the terms cf this Mortgage, and the Equio’ Agreemernt and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage. 't irider is obligated from time to time and upon
demand of Borrower to advance such additionat sums rsquested bv Serrower up to the total face amount of this
Mortgayge,

18. Acceleration; Remedles. Except as provided in Paragraph 16 he/acf, upen Borrower's braach of any
covenant or agraement of Bormowar in this Morigage, including the covenants to pay ‘when due any sutns secured by
tus Mortgage, Lender, prior 1o acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breaciy; {2) the action required to cure such breach; (3) a date, not lvss than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure ‘o cure such breach on or
before the date specified in the notice may resuil in acceleration of the sum secured by this Mori3age, foreclosure by
judicial proceeding and sals of the property. The notice shall further infcrm Borrower of the £igh: to reinstate after
acceleration and the right to assert in the foreclosure procesding the non-existence of a defsuit or any other defanse

. of Borrower 10 acceleration and foreclosure. If the breach is not cured on or before the date specifind in the notice,
Lender at Lender's opticn may declare all of the sums secuted by this Mortgage o be immediately due and payable
- withoul further demand and may foreclose this Mongage by judiciai proceeding. Lender shall be entitled fo caflest in
such proceeding all expenses of foreclosure, including, but not limited o, reasonable attorney's fees, and costs of

. documentary pvidence, abstracts and titls repons.

19. Bonowsr's Rigit io Relnsiate. Motwithstanding Lender’'s acceleration of the sums secured by thig
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, () Borrower pay Lender all sums
which wou'd be then due under this Mertgage, had no acceleration occurred; (b} Borrowsr cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrowar pays all reasonable expenses
incurred by Lender in entarcing the covenants and agreements of Borrower confalned in this Mortgage and in
enforcing Lender's remodius as provided in Paragraph 18 hereof, including, but not limited to, reasonable attomey's
fees;

£vZ69896
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and {b) Borrower takes such action and pays all expenses as Lender may raasonably require to assure that the jien
of this Mortgage, Lender's interest in the Property and Borrower's obligation io pay the sums secured by this

Mortgage shall sontinue unimpaired. Upon such payment and cure by Borrewer, this Mortgage and the ubligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Botrower hereby assigns to Lender the rents of the Property, provided that Borrowar shell, prior 1o
accelaration under Paragraph 18 hereof or abandonment of the Property, hava the right to collect and iutain such
rents as they become due and payatie.

Upon accaleration under Paragraph 18 hereof or sbandonment of the Property and at any time prior to the
expiration of any period of rademption tallowing judiciai sale, Lender, in person, by agent or by judicielly appointed
receiver, shall be entited to enter upon, take possession of and manage the Property and to collect the revts of the
Property including those past due. All rents collected by Lender or the receiver shall be applied firs: to payment of
the costs of managument of the Property and collection of the costs of management of the Property and collection ot
rents, inctuding, but neliimited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and
then to the sums securced v this Morigage. Lender and the raceiver shall b liable to account only for those rants
actually received.

21, Releasa, Upon paymur: o all sums secured by this Mortgage on the Expiration Date of the Note, of upon
the wittan request of Bomowar (if prior to the final due date with all sums having beer paid) Lender shall ratease this
Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, i any.

22. Watver of Homestead. Borrower erahy waives aki right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed ‘ric Mortgage,

ﬁé‘é‘, %ﬁ?"—“‘f—

STATE OF ILLINOIS }
; 88

COUNTY OF Q{‘,o\-\ )

'.'.1,

- I, the undersigned, a Notary Public in and for said County and State do hereby certify the. ZUGENE

PFEIFFER and BEVERLY A PFEIFFER, HUSBAND AND WIFE

&

personally known to me 1o be the same person(s} whose name(s) is/are subscribed to the foregoing instrument, &

appeared before me this day in person, and acknowledged that the vy signed and delivered the (b

said instrument as their free and voluntary act, for the uses and purposes therein set forth. %

Given under my hand and official seal this 74‘# day of / j i bty 19 {N( CR

My commission expires: g

WHEN RRCORDED RETURN T
MIDAMBRICR PEDBRAL SAVINGS BANK
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