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MORTGAGE >/D

The mortgagor is  EDMUND /J SARSTRIBWICZ AND KAREN M GARSTKIEWICZ, HUSBAND AND

THIS MORTGAGE ( Srcurity Instrument”) is given on November 8, 1986 3§ %

WIirg

{("Borrower"). This Security lnstrument is given to

FIRANCIAL PREDRRAL TSb s

which is organized and existing under the lavs of . the United States of Amarica , and whose address is
21110 8 WESTERN AVE, OLYRSI” YPIRLDS, ILLINOIS& 60461

{"Lender”). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND SIX HUNDRED AND C9/100
Dollars {U.5. % 66,600.00 ). This debt is svidenced by Borrower's nete dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, wih the full Jdebt, if not paid carlier, due and payable on
December 1, 2026 . This Sccurity Instrument cecures to Lender: (a) the repayment of the debt evidenced
by the Nute, with interest, and all renewals, extensions and modifications #7 the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Insirument; and (¢) the performance of
Borrower's covenants and agreements urkler this Security Instrument and the Mo, For this purpose, Borrower does hereoy
mortgage, grant and convey to Lender the following described property located in
5’5£ CODK County, Tiinois:
THE NORTH 5 FERT OF LOT 34, "RREB/RF LOT 35, AND THE 8CUTW 1/2 OF LOT 36
IN BLOCK 6§, IN RUSSELL-Z SUBDIVISION OF THE S0UTH 1/2 OF 'fHE SOUTHRAST
FRACTIONAL 1/4 OF S8ECTION &, TOWNSHIP 36 NORTH RANGE 15, 'BAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINCIS.

SN0 IR

FRRMANENT PROPERRTY TAX NUMBER(9) 30-08-414-015-0000

‘ﬁ-\.ﬁhcn [
(VRIS Y | {J' t::e.

which has the address of 6§87 INGRAHRAM AVE CALUMET CITY
{Street) {City}

Iilinois 50409 ("Property Address™):
{Zip Code}

LOAN NUMBER: 18 0215745;
ILLINOIS - Singlc Family .- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ore) 90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
aned fixtures now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Secuzity
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Pro is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the tie 10 rty againsy all claims and demands, subjeci to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with
limitzd variations by jurisdiction to constitute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apﬂlicablc law or to a written waiver by Lender, Dorrower shalt pay
to Lender on the fay monthly payments arc due under the Note, unril the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
pavinents or grours- renis on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
wsurance preraiums, i any, (e) yearly morigage insurance premiums, if any: and {f) any sums payable by Borrower to
Lender, in accordance vl the provistons of paragraph 8, in lieu of the p&gmcm of mortgage insurance premimns. These
items are called “Escrowlrmms.” Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum
amount & lender for a fedarddy related mortgage loan may require for Borrower's escrow account under the fzieral Real
Estate Settlernent Procedures Ach of 1974 as amended from time to time, 12 U.S.C. §2601 er seg. ("RESPA"), unless another
law that applies to the Funds seis 1 Ysser amount. If o, Lender may, at any time, collect and hold Frinds in an amoum not to
excead the iesser amount. Lender may =«timate the amount of Funds duc on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems o2 ctierwise in accordance with applicable law.

The Funds shall be held in an institutie. whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail appiy the Funds to pay
the Escrow Items. Lender may not charge Boriower for holding and applying the Funds, annuelly analyzing the escrow
account, ot verifying the Escrow ltems, unless-Lziwler pays Borrower lnterest on the Funds and applicahle law permits
Lender to make such a charge. However, Lender iniv require Borrower 10 pay a one-time charge for an independent real
estate tar reporting service used by Lender in conniccticn with this loan, unless applicable law provides otherwise. Unlsss an
agreement is made or applicable law requires interest to be paid, Lender shall not be requised to pay Borrower any interest or
eamings on the Funds. Berrower and Lender may agree in wririug, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of ¢ Funds, showing credits and debits to the Funds and the
purpose for which each debit (o the Funds was made. The Funds s:¢ pledged as additional security for all sums secursd by
this Security Instrument,

If the Funds held by lender exceed the amounis perminted to e held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicah’= law. If the amount of the Fuads heid by
Lender at 2ny time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up e deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paytents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender cial' promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender stall acquire or sell the Property, Leader, prior 1o the acquisition ot
sale of the Property, shall apply any Funds held by lender at ihe time of acquisition or sa'e as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis rec.ivad by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10-ap.iunts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and lasi, to any lute charges due under the Nov-.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions_atrributable to the
Property which riay attain priority over this Security Instrument, and leaschold paymenis or ground rents, (f way. Borrower | \
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Bortower shall pay them on C:
time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amouids to be paid under ™2
this paragraph. {f Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipis evidencing '(‘,,\
th: paymenis. ¥

Borrower shall promptly discharge any iien which has prioniy over this Security Instrument unless Borrower: (a) agress v ?
in writing 10 the payment of the obligation secured by the lien in a manner accepiabie 10 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate 1o prevent the 2
snforcement of the lien; cr () secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of the Property is subject io a lien which may attain priority over
this Security Instrument, Lender may give Borrower 2 notice Identifying the lien. Borrower shail satisfy the lien or iake one or
more of the actions set forth above within 10 days of the giving of notice.

§. Huard er Property Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the
Pronerty insured against loss by fire, hazards included within the term "extended coverage” and any oiher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

Form 3014 9/90

Groat | vies Buginesa Forms, Inc, B
ITEM 187802 (9408) (Page 2 of 6 pages) To Qroer Caii: 1-800-830-039300 Fox $18-701.11M







-

PR PRy D1

. UNOFFICIAL COPY

for the periods that Lender requires. The insurance carrier providing the insurance shull be chesen by Borrower subject to
Lender's approval which shall nat be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hwold the policies and renewals. If Lender requires, Bcrrower shall promptiy give to Lender all receipts
of paid premniums and reucwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damsged, if the restoration or repair is economicaily feasible and iender's security is not lessened. If the
teslotation or repair i3 not economically feasible or Lender’s security would be lessensd, the insurance proceeds shall be
applied W the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cacrier has
offesed to seitle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or resore the
Property Olt to pav s secured by this Security instrumem, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender ard Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oI 1 monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under pacagrapi 21 the fropcity is acquired by Lender, Borrews:'s right to any insurance policies arkd proceeds resulting
from damage 10 the Property pozr 10 the acquisition shall pass © Lender to the extent of the sums secured by this Security
Instrument immediately priot to th% yoquisition.

6. Occupancy, Preserveiloz, Maintenance and Protection of ihe Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esraulish, and use the Properiy 23 Borrower’s principal residence within sixty daye after
the execution of this Security Instrumei-ar« shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, wnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destray, demage or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whetr civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Proparty or otherwiss iaterially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a defuult 2 reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling thit, in Lender's roou faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn Zreated by this Security Instrumemt or Lendzr's security
interest. Borrower shall also be in default if Borrower, during the lcan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witoan matenial information) in connection with the foan
evidenced by the Note, including, but not limit>d to, representations ccivcrning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument s on a leasehold, Borrower s4sii comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall rof toerge unless Lender agrees to the merger
in writing,

7. Pretection of Lender’s Righis in the Property. If Borrower fails w0 perform the covenants and agreements
contained in this Sccurity Instrument, or there is o legal proceeding that may significarily affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 7y ciiforce iaws or regulations), then
Lerder may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Lecuritv Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althouh L:nder may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borzovier secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall beur iaterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payTient.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insttument, Borrower shall pay the premiums required to maintain the mernigage insurance in effect, if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternaje mortgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay io
Lander cach month a sumn equal 1 one-'welfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and rerain these payments as a loss reserve in lieu
of morigage {nsurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period thai Lander requires) provided by an insurer approved by Lender again becomes
avaitable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
icss raserve, until the requirement for mortgage insurance ends in accordance with any written agresment between Borrower
and Lender or applicable law,

9. Tlespectlon, Lender or its agemt may make teasomable eniries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior 10 an inspection specifying reasenable cause for the inspection,
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10. Condemmuation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnstion or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be prid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the eveni of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secwity Instrument immediately before the taking, unless Borrower and Lender otheiwise agrec in writing,
the sums sscured by this Security Insirument shall be veduced by the amount of the proceeds muttiplied by the following
fraction: (a) the total amount of the sums secured immedistely before she taking, divided by (b} the fuir market value of the
Property immediately before the taking, Auv halance shall be pad to Borrower. In the event of a partial taking of the
Properiy in which the fair market value of the Proparty immediately before the 1aking ir less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall be applied to the sumsy secured by this Security Instrument whether or not the sums are
then due.

If the Projartv is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers {0 make
an award or settle »-ciaim for damages, Borrower fails to respond to Lemder within 30 days after the date the notice is given,
Lender is authorized  to collect and apply the proceeds, at its oplion, cither to restoration or repair of the Property or to the
sums secured by this Sequr.y Instrument, whether or not then due.

Unless Lender and Hortower otherwise agree in writing, any application of procecds to principal shall not extend or
posipone the due date of the iznily payments rferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Rekas:d: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of . sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase tb= liability of the eriginal Borrower or Borrower’s successors in interest. Lender
shail not be required to commence proriedings against any successor in interest or refuse fo extend time for payment or
clherwise modify amortization of the sumy secured by this Security Instrument by reason of any demand made by the
otiginal Botrower or Borrower's successors i intercst. Any forbeprance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of an? right or remedy.

12, Sueccessors and Assigns Beund; Joint . Several Liability; Cosigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and assignd of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shal’ be joint and several. Any Borrower who co-signs this Sccurity
Instrumnent but does not execute the Nole: {3) is co-signing this Security Inmrument only to mortgage, grant and convey that
Borrower’s interest in the Prop=rty under the terms of this Secrurity Instrument; (b} is not personally obligated to pay the
sums szcured by this Security Instrement; and (c) agrees tnat Lesde: and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the terms-of this Security Insirument or the Note without that
Borrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrwvzcat s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charge: cellected or to be collected in connection
with the loan exceed the permitted limits, then: {8) any such loan charge shall &= riduced by the amount necessary to retuce
the charge o the permitted limit; and (b} any sums already collecied from Borrowir vrhich exceeded permited limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principit pwed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as « partial prepayment without any
prepayment charge under the Note.

34. Notices. Any notice to Borrower provided for in this Security Instrument shaii-be siven by delivering it or by
maifing it by first class rmail unless applicable law requires use of another method. The notice shill bt dirscted to the Propesty
Aildress or any other address Borrower designates by notice to Lender. Any notice 1o Lender shali e given by first class mail
to Lender's address stated herein or any other address Lender designates by netice to Borrower. Any rutice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrumemt shall be governed by federal daw zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriinent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of thiy Security Instrument and the Nete are
declased to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial hiwerest in Borrower. If 21l or any part of the Property or any interest
ia it ix sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security nstrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration, The notice shall provide a peried of
mut [ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any
reinedics permitted by this Security Instrument without further notice or demand on Borrower,

13. Borrewer’s Right to Reinstate. 1f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
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applicable law may specify for reinsialement) before sale of the Property pursuant to any power of sale containcd in this
Security Instrument; or () entry of 2 judgment enforcing this Secuxity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred;
(b) curcs any default of any other covenams or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but net limited to, reasonable antorneys' fees; and (d) takes such action as Lender may reasonably
require lo asscre that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's obligation 1o pay the
sums secured by this Seccurity Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togsther with this Security
{astrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known a8 the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insirument. There also
may be onic of roe changes of the Loun Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written rotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name aval address of the new Loan Servicer and the address to which payments should be made. The notice wili
also contain any othei-ip/ormation required by appliceble law.

9. Hazardous Suritances, Borrower shall oot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ur in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of amy’ Environmental Law. The preceding two sentences shall not apply to the pressnce, use, or
storage on the Property of smail yuantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of tly. ®roperty.

Berrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency of privile purty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. '« Forrower learns, or is notified by any governmenta! or reguiatory authority,
that any removal or other remediation of any fazsrdous Substance affecting the Propesty is mecessary, Borrower shall
promplly take all necessary remedial actions in accordnee with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” ar+ those subsiznces defined as soxic or hazardous substances by
Enviconmental Law and the following substances: gasolixe, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing aubestos or formaldehyde, and radicactive materials, As used
in this paragraph 20, "Environmental Law” means federal laws ad taws of the jurisdiction where the Property is located that
relate 10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further crveiant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borr>wer prior to acceleration following Borrower's

bresch of any covenant or agreement in this Security Instrument (but rot prior to acceleration under paragraph 17
unlesy applicable law provides 2therwise), The notice shall specify: (a) the-default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to s rower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tiwe rotice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding aiid sale of the Property. The nutice
shelt further inform Borrower of the right 1o reinstate after acceleration and the 1igw to assert in the foreclosure
proceeding the non-existence of u default or any other defense of Borrower to accelera’ion and fareclosure. If the
defauli is not cured on or hefore the date specified in the notice, Lender af its opilon may v2guie Immediate payment
in full of all suns secured by this Security Instrument without further demand and may Zor>close this Security
Instrument by judicial procecding. Lender shall be entitied to collect all expenses incurred in pussiing the remedies
provided in this parugraphk 21, including, but not limited to, reasoaable atturneys* fees and costs of titk: cvidence.

22. Release. Upon payment of all sums secured by this Security Instrumemt, Lender shall release this Security
Instrument withont chavge to Borrower. Borrower shall pay any recordation cos.

13. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenarus and agreements of each such rider shall be incorporated into and shali amend and

supplement the covenants and agreemients of this Security {nstrument as if the rider(s) were a part of this Security Instrument,
[{Chieck applicable box(es))

@ Adjustable Rate Rider D Condominium Rider j 14 Family Rider

D Graduated Payment Rider l:l Plantied Unit Devetopment Rider ] Biweekly Payment Rider

D Ballpon Rider D Rate Improvement Rider j Second Home Rider
D Other(x) {spesify|

BY SIGNING PziOW, Borrower accepts and agrees to the terms and covenants contained in pages | through & of this
Security Instrument aa Y ony rider(s) executed by Borrower and recorded with it

Witness:

_#'&/W/é/ ﬁé/ydéfwb\ /4 (Seal)

KAREN N GARSTEIENICEZ 6 -Borower

(Seal)
‘Botrower

{Seal)

-Borrower -Borrower

STATE OF ILLINOQIS, CO0K Crunty s8:

I, the undersigned » & Notzcy Public in and for said county and state,
do hereby certify that SDMOND J GARSTRIEWICZ AND KAREN M GARSTXIZAICZ . HUBBAND AND
WiFE
» personally known to e to be the same person(s) whose name{s) are
subscribed tc the foregoing instrument, appeared before me this day in person, and acknowledged thit THEY signed
and delivered the said instruments a3 THEIR fres and voluntary act, for the uscs a7 purposes therein st
forth,

Given under my hand and official seal, this day of November 1996

My Commission expires:

Notary Public

This instrument was prepared by
SANDIX WOOLARD %
PINANCIAL FEDERAL TSB PINANCIAL FEDERAL TSP
48 ORIAND gQti¥ DRIVE 1402 N. LARXIN AVE

ORLAND PARK, IL 650462 JOLIET, IL 60435
(Address)
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S THIS ADSUSTABLE RATE RIDER is made (s~ ©'°  day of November 19 %6

g, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Dead (the

-+ “Security instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note
’; (the "Note"™) 1o FINANCIAL FEUERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the

“* property described in the Security Instrument and located at:

607 INGRAHAM AVE. CALUMBT CXTY, IL 60409
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE I'"TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEE MUST PAY.

ADDITIONAL COVENANTS. -in addition to the covenants and agrecments made in the Security Instrument, Borrower
anct Lender further covenant and agree as iolfuws:

A, INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initia} interest rate-of —, &.,000 %. The Note provides for changes in the interest rate and

the monthly payments as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dutes
The adjustable interest raie I will pay may change on the firit Zavof  December 1, 1997 , and on that day

every twelfth month thereafter. Each date on which my interest rate conld change is called a "Change Date”.

(B} The Index

The “Index” is the "Prime Rate” as listed in 1= Money Rates section of ‘THE ' WALL STREET JOURNAL on the first
day of cach month, or on the last date of publication immediately preceding the first day uf each month. The most recent Index
figure available as of the close of business cn the last day of the second month preceding (ne Change Date is called the "Current
Index.” If the Index is no longer avatiable, the Note Holder will choose a new index which is brsed upon comparable information,
The Note Holder will give me potice of this choice.

(C)y Caleulation of Changes

Before cach Change Date, the Note Holder wiil caleulate mv new interest rate by adding  0.9¢7¢ percentage points
to the Current Index. The Note Holder wiil then round the result of this addition to the nearest 0.125%. Suhizct to the limits stated
in Section 4(D) below, this rounded amount wifl be my new interest rate until the next Change Date. ,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repayl the unpaid
principal that T am expected to owe at the Change Date in full an the meturity date at my new interest rate in substamially equal
payments. The result of this calculation will be the new amount of my scheduled payment. )

L
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" (D) Limits on Interest Rate Changes
+ The interest rate change I am required to pay at the first Change Date will not be greater than  8.000 % or less than
4.000 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than  2.000
percentag: point(s) from the rate of interest [ have been paying for the preceding period. My interest rate will never be greater
than 11,000 %orlessthan  1.000 %.
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(E) Effective Date of Changes
My riew interest rate will become effective on each Change Date. [ wilt pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

g -.'_4“[‘-,,] gy i

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my menthly
payment before the effective dare of any change. The notice will include information required by law to be given me and also the
telephone number of a Loan Services Representative who will answer any question I may have regarding the notice.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenait 17 of the Security Instrument is amended to read as follows:

If all or any part of e Froperty or any inierest in it is sold or transferred (or if a hencficial interest in Borrower is sold or
transferred and Borrower is not a.zan.cal person) without Lender's prior writien consent, Lender may, at its option, require
immediate payment in full of all suins srcured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as o7 the date of this Security Instrument. Lender also shall not exercise this cption if: (a)
Borrower causes to be subinitied 10 Lender-information required by Lender to evaluate the intended transferes as if s new foan wee
being made to the transferee; and (b) Lender resionably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covepant or agreement in this Security Instrument is acceprable to Lender. To the
exient permitted by applicable law, Lender may chasc = reasonable fee as a condition to Lender's consent to the loan assumption.
Lender may also require the transferee to sign an assunspira agreement that is acceptable to Lender and that obligates the
transferec to keep all the promises and agreements made in the Mote amd in this Security Instrumeni. Borrower will continue to be
obligated under the Note and this Security Instrument unless Linder releases Borrower in writing.

If Lender exercises the option io require immediate paymer: ir. fir!!, Lender shall give Borrower iotice of acceleration,
This notice shall provide a period of not less than 30 days from the date’the ratice is delivered or mailed within which Morrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to puv.these sums prior to the expiration of this period,
Lender mav invoke any remedies permitted by this Security Instrument withom fuzdier notice or demand on Borrower.

BY SIGNING BELOW, Borrewcr accepts and agrees to the terms and covenants conliined in pages 1 and 2 of this Adjustable Rate
Rider.

x\/mﬂé n g e X Kéﬂﬂ% /‘J-.’/ _:f{‘vj% ) (Sea)

EDMUND J_ZARSTKIRWICZ KAREN M GARSTKIEWICL

{Sign Original Only}
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