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RICORD AND RETURN TO:
HID YOWN BANK AND TRUST
COMPANY OF CHICAQGO

2021 NORTH CLARK STREET AL LD , .
Cﬂlm. ILLIWIS .““ ) : . 3 “; . .'('E- . ‘ ',- |:._‘ = L ES I A
Prepared by: 36870695

RUTH H. ROSENTHAL
CHICAGD, IL s0814

7810010288 - @

BOX 260 MORTGAGE ')){;

THIS MORTGAGE (*Security Insicurent®) is givenon OCTOBER 31, 1996 . The mortgagor is
FRANK SARICH
AND CHRISTINE SARICH, HUSBAMP-AND WIFE

("Borrower"). This Security Instrument is given to
MID TOWN BANK AND TRUST COMFANY OF CHICAGO

+

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address js 2021 NCRTH CLARK STREET |
CHICAGO, ILLINOIS 60614 Lender®). Borrower owes Lender the principal sum af

EIGHTY THOUSAND AND 00,100
‘ Datlaes (U.S. 3 80,000,00 )
This debt is evidenced by Borrower's note dated the ssme date us this Secvaity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid estlier, Jus and payable on NOVIMZER 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha Nete, with interest, and al) renewals
extensions and modifications of the Note: (b) the payment of all other sums, with interes’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants wnd agreements under this
Security Instrument and the Note. For this purpase, Borrower Joes hereby muritgage, grant and convey i Lender the following

described property located in - COOK County, linois; t‘)
UNIT NUMBER 4012 AS DELINEATED ON SURVEY OF THE FOLLOWING DI'SCRIBED .
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LO%s 13, Lll
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ?::
g
&)
e
14-28-318-064-1491
ATGF, INC
which has the address of 2626 NORTH LAKEVIEW, #4012 , CHICAGO Street, Clty ,
lllmols 60614 Zip Code  ("Property Address™):
ﬁf\amﬂy-FNMMFHLMC UNIFORM
mm.!- INSTRUMENT Form 3014 9/90
@) oRi) oz Amanded 6/31 DPS 1089
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this Security {nstriment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within $0 days of the giving of notice.

5. Havard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coveruge” and any other hazards, including
floods or floosling, for which Lender requires insurance. This insurance shal] be mainiained in the amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject o Lender’s approval
which shall not be unreasonably witkheld. If Borrower fails 1o meintain coverage described above, Lender may, at Lender’s
option, obtain covarage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insuranve policies and renewals shall be acceptable to Lender and shall include a standard mertgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender afl recsipts of
paid premiums and renewul notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied t restoration or repair of the
Property damagad, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Secuiitv-Instrument, whetner or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answur within 30 days & notice frem Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the nsuriace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumest, whether or not then due. The 30-day period will bogin when the notics is given.

Linless Lender and Bortowur otherwise ugree in writing, any spplication of proceeds to principal shal) pot extend or
postpone the due date of the moutnly payments referred to in paragraphs [ and 2 or chunge the amouni of the payments. 1
under paragraph 21 the Property is acquird Gy Lender, Borrower's right to any insurance policies and proceeds resulting from
demage to the Property prior to the acjuisition.chall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

§. Occupancy, Preservation, Maintenance anv, Protection of the Property; Borrower’s Loan Applicution; Leaseholds,
Borrower shall occupy, establish, and use the Propeity .s@orrower’s principal residei.ce within sixty days after the execution of
this Security [nstrument and shall continue to occupy in> Pronerty #s Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumnstances exist which are beyond Borrows:'~ vontrol. Borrower shall not destroy, demage or impair the
Property, allow the Property o deteriorate, or commit wasto Gu ins Property. Borrower shall be in defauit if eny forfeiture
aclion or proceeding, whether civil or criminal, is begun that in Lénder's good faith judgment could result in forfeiture of the
Propeity or otherwise matenially impair the lien created by this Security lasirament or Lender's security interest, Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing S action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeilure of the Borrower's interest in the Property or other matetial
impainment of the lien created hy this Security Instrument or Lender’s secunty io'=rsst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fa'se or inaccurate itopaation or statements to Lender (ur failed
lo provide Lender with eny matorial information) in connection with the loan evidenced 5y-the Note, including, but not fimited
1o, representations conceming Borrower's accupancy of the Property as a principal residence’ It this Security Instrument is on a
leusehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fen title to the Property, the
leasehold and the fee title shall not merge unfess Lendor agrees to the metger in writing,

7. Protection of Lender’s Rights in the Property. If Borcower fuils to perform the covenants 4ne agresments contained in -

this Security Instrument, or therv is & legal procecding that may significanily affect Lender's rights ia tde Property (such as &
proceeding in baakruptcy, probate, for condemnation or forfeiture or fo enforce laws or regnlations), ther Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s cights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying.
reasonable attorneys® feos and entering on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender dees not have 1o do so.

Anry amaounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security lnstrument. Unless Borrower wnd Lender agree to othor terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shail be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required maortgage insurance us a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiwms required to maintain the mortgage insursnce in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severavle.

16. Borvower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, [f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, st its option, require immediate payment in full of ull sums secured by this
Security Instrument. Howaver, this optioa shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lander exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayr irora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¥/ Borrower fils to pry these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. instrument without further notice or demand on Borrower.

18. Borrower’s Pigh’ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
spplicable law may specify for rurstatement) before sale of the Property pursuant te any power of sale contained in this
Szcusity Iastrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rewsonable attolneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender ¢ miphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jpon reinstatement hy Borsower, this Security Instrument and the
obligations secured hereby shall remain fully effective <5t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paregraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice todurrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument. There also mzy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f2a-¢2 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above sid-applicable law. The notice will state the name and
aldress of the new Loen Servicer and the address to which payments should Fe niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, uss, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone clse to do, anything affecting the
Property that is in violation of any Environmentel Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstances that are generally recoguized to be appropriate to normal
residentiei uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuin Gr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs e: Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or regule‘ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Froperly is necessary, Borrower shall promptiy take
all mecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiale. As used in
this paragraph 20, “Environmental Law* means tederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerution under puyegraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 4012 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS 13,
14, 15 AND lo IN SUBDIVISION OF BLOCK 3 OF OUT LOT ‘A’ OF WRIGHTWOOD,
BEING A SURDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANZL 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREC: RECORDED NOVEMBER 17, 1886 AS DOCUMENT 773976 IN BOOK 24
OF PLATS, PA=L-31 IN COOK COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQ.»ZCLARATION OF CONDOMINIUM OWNERSHIP FOR THE 2626
LAKEVIEW CONDOMINTTM ASSOCIATION MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 4,
1967 KNOWN AS TRUST NUMBER 25000 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF (00X COUNTY, ILLINOIS AS DOCUMENT 23671679

- TOGETHER WITH AN UNDIVIOEP-PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS AS DEFINED AND SEC FORTH IN SAID DECLARATION AND SURVEY),

"IN COOK COUNTY, ILLINOIS. TCGETHER WITH ALL RIGHTS AND EASEMENTS FOR

THE BENEFIT OF SAID PROPERTY SL7' FORTH IN THE AFOREMENTIONED
DECLARATION.

i4-28-318-064~1451
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST dayof OCTOBER , 1996 .
and is incorporated iato and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deod (the “"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrawer's Note io
MID TOWN BANK AND TRUST
COMPANY OF CHICAGO
(the “Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

2626 NOLTH LAKEVIEW, #4012, CHICAGO, ILLINOIS 60614
Proparty Address

The Property inciw!:zeu unit in, together with an undivided interest in the common elements of, a condorminium
project known as:
2626 NORTH LAKTZVIEW CONDOS

Nsmu of Candominium Project
{the “Condominium Project”). ( If th= owners associstion or other entity which acts for the Condominium Project
(the "Owners Association®) holds title to property for the henclit or use ol its members or shareholders, the
Pruperty also includes Borrower's interest in the Owners Assicistion snd the uses, proceeds and benefits of
Borrowst’s interest.

CONDOMINIUM COVENANTS. (n wdition to the cavenunts and sgreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominiwn Obligations. Borrower” sholt perform ali of Borrower's obligations wnder the
Condomirium Project’'s Constituznt Documents, Tic "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projeci (i) by-laws; (iii) cade of regulations; and (iv) other
wuivalont documents. Borrower shall promptly pay, when'dre, ali dues und assessments imposed pursuant (o the
Constituent Documents,

B. Hazard Insurunce. So long as the Owners Associntior mgintains, with a generally sceepled insurance
carrier, a "master® or "blanket” policy on the Condowminium Project whizh is satisfactory to Lender and which
provides insurunce coverage in the amounts, for the periods, and agarnst tha hazards Lander requires, including
fire and hazards included within the lerm "exatended coverage, ® then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's ohligatior under Uniform Covenant S to maintain hazwid irsurance coverage cn the
Property is deemed satisfied to the exient thai the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair toi!Cw'ng a loss to
the Property, whether o the unit or to ecommon elements, any proceeds payable lo Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrowar.

C. Public Lishility Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains & public lisbility insurance policy acceptable in form, amount, and exient of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannia Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3140 8/90
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