. UNOFFICIAL COPY
WARRANTY DEED | orome?

JOINT TENANCY
HAINOIS STATUTORY

NAME € ADDRESS OF TANPAYER:
Mr. and Mrs, James S, Szydlowski

378 Rosewood ; _
Buffaio C‘rove, TL 64089 RECORDER'S STAMP Q/

E GRANTOR S WILLIAWW, REID and hMY JOAN REID, his mfe_ e

of the ‘Jillaqe . ol PLIEITJ;O crove B Lo uniy u{ LR % ulh' U( Il]'inC'iS
TEN ANDNO/100 ($10.00) ‘ - DOLLARS

and other .,uml uul valuable cons !Lll rattons in I i lmul

CONVEYES ANDWARRANTIS) (o JAVES S, SAYDIOWSKI and KATHLEEN M, SZYDLOWSKI, husband

and wife o e
\ TRANTELS ADDRESS) 749 S, wldqeon, !"C, ‘
dthe Vlllaqe o Wreeling o ,m,t o Geek T “hh el It

[U'( A\llll 1. \UIHILLI‘ ion L"l‘

nol tn [ttl\llkv oL ommon, ‘ml in J\. INT T | \ ANG \ lm t. i]m.uu;, Lll.'it n]m; re \| ealabe -1'I\mlutl i llw Couuly u[
C(_D_'Qk ' R T the State of illin ots, bo wit:
SEE ATTACHED FXHIBIT “A"

SURTECT 1TC 1996 REAL, ESTATE TAXES, COVENANTS, CONDITIONS, RESTRICITONS AND EASEMENTS OF
RECORD, II" ANY.

AN A TP 1 dt[n!iliuu.\' spave {2 rutplirud !‘nr L‘gnl - .1“.];‘!1 ot sesonute

S 107 1 sheet with g mininm of 1727 doan margin vn ol sides,

E\vrvlm_v rulv\lsiug and Waiving all rigl;l-' wnder and lr_v viebue ol the Homestead ]‘:xumpliuu Laws of the =iate u[ miuuis.

PO HAVE AND TO HROLD waid pretises nob in fenaney in Conumon, bat in Joint Tenaney forever:
03 05 205 029
Pernmanent Ladex Nurmber(s): o ’ e
Peoperty Address: 378 Rosewood, Buffalo Grove, IL 60083
Date Zj ¥E’_’{Z WAt - (X‘tﬂmf o ]Le
Wil L Xl Zal ,ff// . -,ggg&shm‘gifﬁézgda/ffv_“mnm_
WII.LIA“ W REID o - Mgy o

Seal)

NOTE: PLEASETYPE OR PRINT NAME BELOW ALL SIGNATURLES

COMPLIMENTS OF GDE(HﬁcagolﬁﬂeInsurance(knnpany
CTIC Form No. 1158




STATE OF [LLINOIR UNOFFICIAL COPY -
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Fxhibit “A”

LEGAL DESCRIPTION

LOT 384 IN BUFFALO GROVE UNIT NO 5 BEING A SUBDIVISION IN THE
WLEST HALEF OF SECTION 4, AND THE NORTHEAST QUARTER OF
SECTION 5, BOTH IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL. MERIDIAN, ACCORDING TO PLAT THEREOF
RECORDED APRIL 29, 1959, AS DOCUMENT NO. 17523350, BOOK 535,
PAGE 36 BY THE RECORDER OF DEEDS IN COOK COUNTY, [LLINOIS

PIN 03057205029
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AFTER RECORDING MAIL TO: '
LaSaile Home Mortgage Corporation

1350 E. Touhy Ave. Suite 160W
Des Plaines, [( 60018

BOX 260

Prepared by:
Lynnie Atonson

it e i 42 e

State of lllinols

FHA Case No.
LOAN NC. 5124638 MORTGAGE 1318430379

THIS MORTGAGE ("Securlty Instrument”) Is givin on October 31, 1996
The Montgagor is James S. Szydlowski and Kattileen M. Szydlowski, His Wife

(*Borrower"). This Security Instrumant is given to
LaSalle Bank, F.S.B,

ATGF, iNG
. which Is

organized and existing under the iaws of the United States of America .and
whose address Is 4242 N, Harlem Ave., Norridge, IL 60634

{"Lendar’). Borrower cwes Lender the principal sum of

One Hundred Forty Eight Thousand Fifty Dollars and Zero Cents
Dellars (U.S. $ 148,050.00 -
This debt is evidenced by Borrower’s note dated the same date as this Securlty Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earier, due and payable on
November 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interast, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with Interest, advanced under paragraph 7 i0 protect the securlty of this

FHA lllinols Mortgrge - 4/98 Page 1 ot 8 ,
ELF-4R(IL} mecs ELECTRONIC LASE/ FORMS, INC. - |B00) 3270345 Irvtialy, /_S Xind
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LOANNO. 5124638

Lender may, at any time, collect and hold amounts for ESCrow items in an aggregate amaunt not 1o
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settleamant Pracedures Act of 1974, 12 U.S.C. Saction 2601 et seq. and implementing reguiations, 24 CFR
Part 3500, as they may be amended from time to Ume ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements cr disbursements belore the Borrower's payments
are available in the account may not be based on amounts due for the montgags insurance premium.

it the arounts hald by tender for Escrow tams exceed the amounts permitted to be held by RESPA,
Lender shall acrount to Borrowar for the excess funds as required by RESPA. If the amounts of funds held
by Lender a1 anvtime is nat sulficient to pay the Escrow items when dus, Lender may notify the Borrawer
and raquire Borruwze to make Up the shortage as permitted by RESPA.

The Escrow Furdsare pledged as additional security tor alt sums secured by this Securlty Instrument.
if Borrower tenders to Lendar the full payment of all such sums, Borrower's account shall be credited with
the balance remaining tor'al Instaiment tems (a), (bj, and {(c} and any morngage instrance premium
instaliment that Lender has'70t become obligated to pay lo the Secretary, and Lender shall prompily
refund any excess funds to Burrowsr, Immediately prior 10 a foreciosure sale of the Property or its
acquisition by Lender, Borrower's 2Ccount shall be cradited with any balance remaining for all instaiiments
for tems (2}, (b). and (c).

o 3. Application of Payments. All pa mants under paragraphs 1 and 2 shail be applled by Lender as
ollows:
First, to the mortgage Insurance premiurs o he paid by Lender to the Secretary or 1o the monthly
charge by the Secretary Instaad of the monthly«nottgage Insurance pramium;
Sacaond, to any taxes, spsecial assessments. leasebnld payments or ground rents, and fire, flood and
othar hazard insurance premiums, as required;
Third, to interest due under the Note;
Egurth, to amortization of the princlpal of the Note; ant
Fifth, 1o 1ate charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure el improvements on the Property,
whether now in existence or subsaquently erected, against any hazards, casuallles, and contingencias,
including fire, for which Lendet requires Insurance. This Insurance shall ba migintained in the amounts and
tor the periods that Lender requires. Borrower shall also Insure all improverrents on the Property, whather
now in existence or subsequently erected, against loss by floods to the extent 1 quired by the Secretary. All
insurance shall be carried with companles approved by Lender. The Insurance policles and any renewals
shall be held by Lender and shalt include loss payable clauses in favor of, and In aJorm acceptable to,
Lender.

in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may..nake proot of
loss if not made promptly by Borrower. Each Insurance company concerned Is heteby cutinvized and
diracted to make payment for such loss directly to Lender, instead of to Borrowar and to Lentar ointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness under the Note and this Securlty instryment, first to any delinquent amounts appiled in
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the proceeds ta the principal shall not extend or postpone the due
date of the monthly payments which are referred to In paragraph 2, or change the amaunt of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the avent of foreciosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and Interast of Barrower in and to insurance policles in force
shall pass to the purchaser.

FHACaseNo. 1318430379 ’
ELF-ARA(IL) mecs m.n.u.;%J Kiry
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LOANNO. 5124638

8. Fees. Lender may collect fenrs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Secretary, in the case of
payment clefaults, require Immediate payment in full of afl sums secured by this Security Instrument

() Earrower defaults by lalling to pay in futt any monthly payment requlred by this Security
Irsimenant prior to or on the dus date of the next monthly payment, or
(i) Burtnwer defaults by faliing, far a period of thinty days, to perform any other obligations
contaticec In this Security Instrument.
{b} Sale Wkiaout Credit Approval. Lender shatl, # parmitted by applicabie law (Including Section
341(d) of the Garr-St. Germain Depository Institttions “ct of 1982, 12 U.S.C. 1701-3(d)) and with
the prior approva’ o the Secretary, require immediate payment in full of all sums secured by this
Security instrumentt;
{i} All or pan of the Prorarty, or a beneficial interest in a trust cwning all or part of the Property, is
30ld or otharwise trancterred (other than by devise or descent), and
(i) The Proparty Is not occupied by the purchaser or grantee a3 his or her principat residencs, or
the purchaser or grantee (loes 80 occupy the Proparty but his or her credit has nol been
approved In accordance with inz raquirements of the Sacretary.
(¢) No Waiver. If circumstances coour that would permit Lender to require immediate payment in
full, but Lender does not require such-pavments, Lender does not walve its rights with respect to
subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wilt
Himit Lender’s rights, in the case of paymeti Zefaulls. to require immediate payment in full and
toreclose if not paid. This Security instrument Gcaen not authorlze acceleration or foreclosure H not
permitted by regulations of the Secratary.
(e) Mortgage Not insured. Borrower agrees that if this 3ecurity instrument and the Note are not
determined to be aligible for Insurance under the Natior.ai rousing Act within 60 days from the date
nereof, Lander may, at its option, require immediate paymert-In full of all sums sacured by this
Security Instrument. A written statement of any authorized agant of the Secretary dated subseguent
to 60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
desmed conclusive proof of such ineligibiity. Notwithstanding the to.pgoing, this option may nat be
exercised by Lender when the unavaitabllity of Insurance Is solely due{2-Lander's fallure to remit a
mortgage Insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be relnstated if l.ender has required immadiate payment In
tull because of Borrower's lailure to pay an amount due under the Note or this Securliy instrument. This
right applies even aher foraclosure proceedings are instituisd To reinstate the SecurPy Instrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account currant including, to
the extent they are obligations of Borrowsr under this Sacurity Instrument, foreciosure/ costs and
reasonable and customary attorneys' fees and expenses proparly associated with the ioreclosure
proceeding. Upan reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
raquired to permit relistatement If; (1) Lender has accepted relnstatement after the commancement of
foreclosure proceedings whhin two years immediately ~receding the commencemant of a current
foreciosure proceeding, (i) reinstaternant will practude foreclasure on different grounds In the future, or (it
reinstatement will adversely affect the priority of the lien craated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of
payment or moditication of amortization of the sums sacured by this Security Instrumeant granted by Lender
1o any successor in interast of Borrower shall not oparate 1o release the liability of the original Borrower or

FHA Case No. 1318430379 S
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LOAN NO. 5124638

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender's agents to coliect the rents and revenues
and hereby directs each tenant of the Property o pay the rents to Lender or Lender's agents. Hawever,
prior to Lender's notice to Borruwer of Borrowst's breach of any covenant or agreement in the Sacurity
Instrument, Barrower shall collect and recelve all rents and revenues of the Property as trustee for the
banefit of Lander and Borrower. This assignment of ronts constitutes an absolfute assignment and not an
assignment for aaditional security only.

It Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee tor benefit of Lender only, to be applied to the sums secured by the Security
instrument; (b} Lencier chall be entitted to collect and receive all of the rents of the Property; and (c) each
tenant of the Property sball zay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not execuied ary prier assignment of the rents and has not and will not perform any act
that would pravent Lender from axe.¢'sing its rights under this paragraph 17.

Lendar shall not be required (o erter upon, take control of or malntain the Property belore or after
giving notice of breach to Borrower. Fowever, Lender or a judicially appainted recealver may do so at any
time there is a breach. Any application utients shall not cure or waive any default or invatidate any other
right or remedy of Lander. This assignmeri i rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. I Lender requiies immedlate payment In full under paragraph 9,
Lender may forecliose this Security Instrument by ‘udicial proceeding. Lender shall be entitied to
collect all expenses incurred In pursuing the remedics srovided in this paragraph 18, Including, but
not limited 1o, reasonable attornays’ feeg and costs of Li'e Lvidence.

it the Lender's interest In this Security Instrument i8.11#:3 by the Secretary and the Secretary
raquires Immediate payment in full under paragraph 9, tho Secretary may Invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (*Act’) (12 U.8.C. 3751

. ot 86q.) by requesting a foreclosure commissioner designatyd urdier the Act to commence
forecfosure and to sell the Property as provided in the Act. Nothing irihe preceding sentance shall
deprive the Sacretary of any rights olhérwise available {0 a Lende: under this paragraph 18 or
applicable iaw.

16. Release. Upcn payment of all sums secured by this Security Instrument, Lande+.shall release this
Securlty Instrument without charge to Borrower. Borrower shall pay any racordation ccsts.

20. Waiver of Homestead. Borrower waives all right of homesiead axemption In the Propsany.

21. Riders to this Security instrument. |{ one or more riders are executed by Barrower and resorded
toyether with this Security Instrument, the covenants of each such rider shail be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a

part of this Security instrument.
(Check applicable hox(es)).

—

[ Icondorninium Rider ] Growing Equity Rider L_lother [specify)

[_'_'_r.]Plannad Unit Development Rider f.j.Graduated Payment Ridar

FHA CaseNo. 1318430379 :
ELF-AR(IL) macy Page? ol 8 ,nm‘h%_._ e Ny




UNOFFICIAL COPY

GRestry s (NUP-413

6LEOEVBIET
'ON 9587 ¢
[‘ OMqnhg AmoN
AP ?J/ / i ‘
) A ff//f / ‘$8s1dx3 uOISSILILOD AW
‘0561 43q0300 joAED  1s1g SI4) ‘189S PO PUB PUBY AL 8PN LBAIS)

Yoy 188 UjAI8Y) sasodind pue S8sn 8yl 10} 0B AIRJUNIOA pue 984 L 1aYl  SB luawnisu
pes ay) pesaiep pue peulis A3yl 1ey peBpemouyoe pue ‘uosiad up ABp Sy} ew 810)aq pasesdde
Juawnnsul Buiofeloy ay; of PaquUOSans {s)eureu asoum (S)uosied SUIBS Byl 8Q DI aw 01 UMOUYy Ajjeuosied

Lysmo{pAzs - uaaquﬂx pue I3smo|pAzs S sawep
1) Aied Aqeusy 0p 81.1s pul A'unad pies o) pue u oang AutioN e e 16 )W” b

88 Luno) % ,) ‘SIONITT 40 BLVLS
remanog: JBMOIIOg-
Jamaniog:- 1BMO106)
(lges) T et T T TR R P (lees) - (R P - T e a e me e s PR,
10M0Li0g- 1080L0g:
{_iBBS) TmT Tmim T e mmmm e e e (IBGS) D

M

F) 1BMO310Q-  LYSMO | PAZS N uaa{qnx

\v) {leag) ’Jrf'r?lﬂf‘x‘”'(t;f /f// \

(7

1) JBM0NOR-

Wi (Bag) A o

'SOSSBUNAN

U Yls PARIODSS pue Jemouog AQ peindaxa (s)1epl AUB Ul pue
wewnasu| Anasg siyl Ul Peureluod swisy ey 03 sae.Be pue s1dedoe Jem04I0g ‘MOTIE ONINDIS AG

BESPZIS ONNVOY




+

UNOFFICIAL COPY

B
ADJUSTABLE RATE RIDER

THIS ADJUSTAPLE RATE RIDER ismade this  31st day of October , 1896 |
and is incorporated 'nic and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security Instrument’) of the same date given by the undersigned (“Barrower") to
secure Borrower's Note (Nate)to  LaSalle Bank, F.S5.B.

(the “Lender’) ot the same dale and scvering the Property described in the Security instrument and
located at:

378 Rosewood ,Buffalo Grove,llL 60089

{Property autress|

THE NOTE CONTAINS PROVISIONS AULOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYVENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CA% CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenan! and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date \

The interest rate may change on the first day of April . 1998 . and on
that day of each succeeding year. “Changes Date" means gach date on which the Irterset-vate coulg
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index’1nvans
the weekly average yield on United States Treasury Securitles adjusted to a constant maturity of one
year, as made avallable by the Federal Reserve Board. *Current Index" means the most recent index
figure avallable 30 days befare the Change Date. If the Index (as defined above) Is no longer
avallable, Lender will use as a new Index any index prascribed by the Secretary. As used in this Rider,
*Sgcurlty means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

Page ) ol 3 FHA Multisiate ARM Rider - fs
ELF-591p001) MW o01/88 ELECTRONIC LASER FDRMS, ING. - 1800) 3270545 Iniigts: ;ﬂ MY 19
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenarnts contained in this

Adjistabia Rate Rider.
N (Seal) A 55 ......... ke (Seal)
Borrowsr JéMes S. Szydlo -Botrawer
e (eal) AR e £2) et frove . (Soal)
Borower  Kathleen M. Szyd1owsk1 -Borrawar
e m et i e et e e (98BN e e o e {Se8)
-Barrower -Barrower

RO S (.. ) S OO 1= |

-Barrower -Borrower
ELF-891 01 Pagedctl Lo r—.-‘m-,' (: u\i
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