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MORTGAGE

Loan No. 09-24.0£804

THIS MORTGAGE ("Sccurity Insiruniers™) is givenon  OCTCBER 30, 1996 . The mortgagor is

MILLIE SCHUH, UNMARRIED WOMAN

("Borrower™). This Sccurily Instrument is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized and existing under the laws of THE STA%TY OF ILLINOIS . and whose
address is 256 MARKET SQUARE
LAKE FOREST, IL 60045 CLeader”). Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY-SIX THOUSAND AND 00/100

Dobars (U.5. $ 276,000.00 ),
This debt 15 evidenced by Borrower’s note dated the same date as this Scearky Instrument ("Note™y, which provides for
monthly payments, with the full debi, if not paid eartier, due and payable on WOVEMBER 1, 2026 :
This Sccurity Instrument secures to Lender: (a) the repayment of the dett evidenced by thedNote, with interest, and al! renewals,
extensions and maodifications of the Note; (b) the payment of all other sums, with intesest ~advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaanis-and agreements under this
Securty Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and conver o Lender the following
described property located 1n COCK County, lllinois:

LOTS 335, 336 ADN THE NORTH 2.5 FEET OF LOT 337 IN GEORGE F. MIXON
AND COMPANY'S WESTCHESTER IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 21, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 15-21-118-068

which lias the address of 10351 ELIZABETH WESTCHESTER (Street, City),
[itinois 60154 [Zip Code] (" Property Ad(lrch");ggg'?Ogﬁs
ILLINDIS -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
N

@D, 6RNL) a0 Amended &/ 1 |
VMP MORTGAGE FORMS {B004521-7291
Puge 1 of 6 iihats M:' | I




UNOFFICIAL COPY

?}




UNOFFICIAL COPY

TOGETHER WITH afl the improvements new or herealier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be coverwd by this Security
Insteumeni. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is fawfully seised of the estate herehy conveyed and has the right o morigage,
i grant and convey the Property and thae the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

, THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and son-uniform covenants with limited
* variaions by jurisdiction to constirne a uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for ‘faxes and Ensurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monhly payments are due under the Note, until the Nowe is paid i full, a sum ("Funds”)y for: (a) yearly taxcs
and assessments which may attain priority over this Security Insirutnent as a lien on the Propeny; (b) yearly icasehald payments
or ground rents on Yie Propenty, if any; () yearly hazard or properiy insurance premiums; (d) yearly flood insurance premisms,
if any: (©) yearly mortrage insurance premians, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with
the provisions of naragriph’8, in fieu of the payment of mongage insurance premiums, These items are called "Escrow lems.”
Lender may, at any time, colect and hold Funds in an amount not {o exceed the maximum amount a fender for a federally
refated mortgage loan may requive, lor Borrower's escrow account under the tederal Real Estate Settlement Procedures Act of
1974 as amended from time to toes 12 U.5.C. Section 2001 er seq. ("RESPA™), unless imother law that applics to the Funds
suts it lesser amount. I so, Lender rozy, at any time, colleet and hald Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds die on the basis of cuerent daia and reasenable estimates of expenditares ol future
Escrow liems or ptherwise in accordance Wil applicable law,

The Funds shall be held in an instinnien whose deposits are insured by a federal agency, instrumentalicy, or entiey
(including Lender, if Lender is such an institution) orin any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may nat charge Borrower foraaiding and applying the Funds, annually analyzing the escrow account, or
veritving the Escrow ltems, unless Lender pays Borrowermterest on the Funds and applicable law permits Lender o make such
a charge. However, Lender mity require Borrower o pay a vac-time charge tor an independem real estate tax reporting service
usedt by Lender in connection with this loan, unless applicable Jaw provides otherwise, Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be reenred to pay Berrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that imterest shaibe paid on the Funds. Lender shai! give to Borrower,
withoul charge. an annual accodmting of the Funds, showing credits and sedits to the Funds and 1he purpose for which each
debit w the Funds was made. The Funds are pledged as additional security forall sums secured by this Security 1nsirument.

1T the Funds held by Lender exceed the amounts permitied to be held by apphicable taw, Lender shall accoumt o Borrower
for the excess Funds in accordance with 'he requirements of applicable Jaw. 1f the ainount of the Funds held by Lender a1 any
time is not sufticient 1o pay the Escrow Bems when due, Lender may so notify Borrcwe! in writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall ik up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promprly refund 10 Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or seil the Property, Lender, briog 1o the acquisition or sate
of the Property, shall apply any Funds held by Lender at the time of acquisition or safe as a credit dgana the sums secured by
this Securily Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Leades under paragraphs
Fand 2 shall be applied: tirst, to any prepayment charges due under the Note: secend, to amoums payable vader paragraph 2;
third, to interest due; founth, to principal due; and last, 1o any late charges due under the Note,

4. Churges: Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain prierity over this Security instrument, and leasehold payments or ground rents, if any. Borrower shal} pay
these obligations in the manner provided i paragraph 2, or W not paid in that manner, Borrower shall pay them on lime directly
t the person awed payment. Borrower shall promptly furnish to Lender all notices of amoums to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the payments.

Borruwer shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable ta Lender; (b) contests in good faith the fien
by, or defends against enforcement of the Tien in, legal proceedings which in the Lendet’s opinion aperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo
this Security Instrument. If Lender determines that any parc of the Propenty s subject o a fien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
tloods or flocding, for which Lender requires insuranee. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's sights in the Property in accordaice with paragraph 7.

All msurance policies and renewals shall be acceptable w Lender and shall inctude a standard mortgage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s seeurity is not tessened. If the restoration or
repate is not econopacitly feasible or Lender’s security would be fessened, the insurance proceeds shait be applied 1o the sums
secured by this Securiy=Instrument, whether or not then due, with any cxcess paid o Borrower, If Borcower abandons the
Property, or does not arswer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the ivraerace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunert. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower Giherwise agree inowriting, any application of proceeds to prinvipal shall not extend or
posipone the due date of the moninfz-paymens referred o in parageaphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquiced by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitay shall pass 10 Lender to the exient of the sams secured by this Security Instrument
immediately priar to the acquisition.

6. Occupancy, Preservation, Maintenance wrd Protection of the Peogerty; Horrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeivas Borrower's principal residence within sixty days after the exeeution of
this Security [nstrument and shatl continue to occupy e Property as Borrower's principal residence for at least one year atter
the date of occupancy, unless Lender otherwise agrees in‘wrikiag, which conseat shall not be unreasonably withheld, or unless
extenuating circumstiniees exist whick are beyond Borrower's control. Borrower shalt not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 04 the Property. Borrower shatl be in delaubt if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun that in Lénder’s good faith judgment could result in forfeituse of the
Property or otherwise materially impair the lien created by this Security Iisioument or Lender's security interest. Borrower may
cure such a defaule and reinstate, as provided in paragraph 1¥, by causing th2 sction or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrows™s interest in the Property or ather material
impairtnent of the lien created by this Security Instrument or Lender's security intsvest. Borrower shall alse be in defaulr if
Borrower, during the loan application process, gave materiatly false or inaccurate infSmation or statements to Lemler (or failed
i provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not timited
W, representations coneerning Borrower's occupancy of the Property as a principal residen:e. 1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the fease. 1f Borrower acquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower Gails to perform the covenants aited asseements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the Property (such as a
proceeding in bankeupiey, probaw, for condemnation or forfeiture or to enforce faws or regulations), (héo. Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does a0t have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree w other terms ol pavment, these amounts shall bear jolerest from the
date of disbursement at the Note rate and shall be pavable, with interest, vpon notice rom Lender to Borrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the toan secured by this Sevurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaniially equivalent 1o the
. cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. §f
- substantially equivalent mortgage insurance coverige is not available, Borrower shall pay to Lender cach month a sum equat (o
-one-twelfth of the yeacly mernigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
~ be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
" payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
“that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
* the premiums required to maintain mortgage insurance in effect, or t provide a loss reserve, until the requirement for mortgage
" insurance ends in accordance with any written agreement between Borrower and Lender or appticable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prios to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event «raratal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dde_with any excess pad to Borrower. In the event of a partial taking of the Prapernty in which the fair
market value of the Propedte immediately before the taking is equal o or greater than the amount of the sums seeired by this
Security [nstrumen? immediaitlshetore the taking, unless Borrower and Lender otherwvise agree in writing, the sums secured by
this Security Instrument shalibesreduced by the amount of the proceeds multipticd by the foltowing fraction: (a) the twtal
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shait be paid to Borrower, [0 the evenat of a partial taking of the Property in which the fair
market value of the Property immediately Before the taking is less than the ameunt of the sums secured immediately before the
taking, unless Borrower aad Lender otherwise 2ziec in writing or unless anplicable law otherwise provides, the proceeds shafl
be applied 1o the sums secured by this Security Instrnment whether or not the sums are then due,

If the Property is abandoned by Borrower, ol if) after notice by Lender to Borrower that the condemnor offers to make an
award or seule o clm for damages, Borrower (il (o réspond (o Lender within 30 days alter the date the notice is given,
Lender is authorized 1o collect andl apply the proceeds. at its option, cither to restoration or repair of the Property or to the sums
secueed by this Security Instrwnent, whether or not then due

Unless Lender and Borrower otherwise agree inowriting ~any application of proceeds (o principal shall nov extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o %¥amer, Extension of the time for payment or modification
of amortization ol the sums secured by this Security Instroment granted<oy” Lender o any successor i interest of Borrower shali
not uperate to release the hability of the original Borrower or Borrower' s aiceessors in interest. Lender shall not be required 1w
commence proceedings against any successor innterest o refuse to exiend tin‘e for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deinand e by (he original Borrower or Borrower's
successors in interest, Aay forbearange by Lender in exercising any rigit or remedy ‘shall not be a waiver of or preclude the
exercise af any right or remedy.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-signers. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer-sabject (o the provisions of
paragraph (7. Borrower's covenanis and agreements shall be joint and several. Any Borcawer vhe co-signs this Security
Instrument but does not execute the Note: () 35 co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrusment; (b) is not personally cbligited 1o pay the sums
secured by this Security Instrument; and (o) agrees that Lender and any other Borrower may agree 1o extend, iodily, fochear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

13. Loan Charges, If the foan secured by this Security Instrument is subject 1o a law which sets maximuin loan charges,
and that faw is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted lmis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Timit; and (by any sums already collected from Borrower which exceeded permitied tinsits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mai} 1o
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instsment shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

‘15, Governing Law; Scverabillty, This Security Instrument shall be governed by federal law and the haw of the
Jurisdiction i which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect vther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Cupy. Borrower shatl be given one conformed copy of the Note and of this Security Instrumert.

17. Transler of the Property or a Benelicial Interest in Borrower. [T all or any part of the Property or any interest in it
15 sold or transferred (or it a beneficial interest in Borrowsr is sold or wransterred and Borrower is not @ natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide a period of not
less than 30 days 4rom the date the notice is delivered or maled within which Borrower must pay all sums sceured by this
Security lnstrument. 1¥Borrower tails to pay these sums prior w the expiration of this period, Lender may invoke any remedies
permitted by this Securivy tostrument without further notice or demand on Borrower,

18. Borrower's Right rc Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity wasoument discontinued ol any time prior to the cartier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b entry ol Judgment enforcing this Security Instrument. Thoese conditions are that Borrower: (a) pays
Lender all sums which then would be die apder this Security Instument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis o agresments; (¢) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable antorreys™ fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Sccurily Instrument, Lender’sgigus in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective 24 i no acceleration had oceurred. However, this right 1o reinstate shall
not apply in the case of aveeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Netr o1 a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice te-errower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the e and this Security Insitument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11 fiece is a change of the Loan Servicer, Borrower will be
given writlen netice of the change in accordance with paragraph 14 above ard-applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infornation required by applicable law.

2. Hazardous Substances. Borrower shall not cause o1 permit the presencd_wsn. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyora-clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull vor apply to the presence, use, or
storage on the Praperty of small quantitics of Hazardous Substances that are geverally recognized-ie be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsdivor-otler action by any
gavernmental or regulatory agency or private party involving the Propenty and any Hazardous Substance e Envirenmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or reguieiory authority, that
any removal or other remediation of any Husardous Substance affecting the Property is necessary, Borrower snall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ weans federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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- upplicable luw provides otherwise), The notice shull specify: (a) the default; (b) the uction required to cure the default;
~{¢) u daie, npt less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
~{d) that Failure to cure the default on or before the date specified in the notice may result In acecleration of the sums
. seeured by this Security Instrument, foceclosure by judicial proceeding and sale of the Property. The notice shall Turther
~ inform Borrower of the right to reinstate after accelevation and the right to assert in the foreclosure proceeding the
~ nen-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cuved on
“ur hefore the date specified in the aotice, Lender, at its aption, may require immediate payment in full of al sams
- secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
 proceeding. Lender shall be entitied to collect all cxpenses incurred In pursuing the remedles provided in this paragraph
- 21, including, but not limited o, reasonable attorneys’ fees and costs of titke evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Sceurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, lhc' weaants and agreements of each such rider shall be incorpormed inte and shall amend and suppiement
the covenants and agreenents 08 this Security Instrument as if the rider(s) were a part of this Seeurity Instrument.

[Check applicable hoxies))

[_}U Adjustable Rate Rider {__1condominium Rider [X] I-4 Family Rider

__] Graduated Payment Rider b _ } Planned Unit Development Rider [ Biweekly Payment Rider
L} Balloon Rider [;J Rate Improvement Rider [ § Second Home Rider

[ 1V.A. Rider _Fotherts Ispectly}

BY SIGNING BELOW, Borrower accepts and agrees te.the-terms and covenants contained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with ir.

Witnesses:
c ', ; o -Horrower
e B AL g M € .
MILLIE SCHUH
e e R e e {Seal)

OO & 1219
-Burrower
STATE OF ILLINOIS,

YR W County ss;

Berrrewer

RNV 1. (1111 )1

-Botrower

1, . it Notary Public in and for said county and staie do hereby certify
that MILLIE SCHUH, UNMARRIED WOMAN
» peesonally known to me (o be the same personis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as frec and voluntary act, for the uses and pumposes therein set forth.
hlvcn under 1 my hand and oiticial seal, this 30TH day of OCTOBER , 1996
RN, ) / )z \/
My C mef!k ";‘TAAI SEAL ,[,{;_fé e flee MAeseen .
JD& MCTEAGUE Notary Publw 7
Hn',-hvmh oI ATE O |.H"q"w§ ’

BAY £ ORI SbL T T Y v 9 Y s
AAAAANAAAAAAS ASNANS,
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Loan No. 09-24-08804

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of OCTOBER ,
1996  and is incorporated 1o and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Security Deed ithe "Security Instrument™y of the sume date given by the undersigned (the "Borrower") o secure
Bacrower's Adjustable Rate Note (the "Noie") o THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS
(the”Lender™) of the same date and covering the property described in the Security Instrument and located at:
10351 ELIZABETH
WESTCHESTER, IL 60154
[Propernty Addeesy
THLZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-ARD THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM-HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition (o the covenants and agreements made m the Security [nstrument,
Burrower and Lender further cevensat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest taw/ of 7.500 4. The Note provides for changes in
the tnierest rate and the monthly payments, Gs follows:

4. INTEREST RATE AND MONTHLY PAYM!.N'T CHANGES
(A) Chunge Dates

The interest rate T will pay may change on the litst uay 41 . NOVEMBER 1 . 1997 ,and on that
day every 12th month thereatier. Each date on which my ineerdse rite conld change is catled a "Change Date.
(B) The Index

Beginning with the fiest Change Date, my interest rate witl X based onoan Index. The “Index” is the weekly
average vield on United States Treasury seeurities adjusted w a consiant maurity of | year, as made available by
ihe Federal Reserve Board, The most recent Index figure available as of glie-date 45 days before cach Change Date
is cailed the "Current Index. ™

If the Index is no longer avaitabie, the Note Holder will chouse a tiew ind<z-which is based upen compirabie
mformation. The Note Holder will give me notice of this cheice.

() Caleulation of Changes

Before cach Change Date, the Note Holder will caleuiate my new interest rate by aduing
THREE pereentage poini(s) 4 3.00% %) tothe Curreni
Index. The Note Holder will then round the result of this addition to the nearest one-cighth o Fose percentage poin
(0.125%). Subject 1o the limits stated in Section 405 below, this rounded amount will be my new fterest rate unti!
the next Change Date.
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The Nute Holder wili then determine the amount of the monthity payment that would be sufficient to repay the
wnpaid principal tha | am expecied to owe at the Change Date in [ull on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new amoumt of my monthly payment.

(1M Limits on Interest Rate Chanpes

The interest rate Fam required to pay al the first Change Date will pot be greater than 9.5 %
or less than 5.50Q 4. Therealter, my merest rate will never be increased or decreased on
any smgle Change Dive by more than two percentage poinis (2.0% ) from the rate of interest | have been paying for
the preceding twelve months, My interest rate will never be greater than 13.500 ¢.

() Effeetive Date of Changes

My new interest rate will become effective on cach Change Date. Twill pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daie umtil the amount of my monthly
payment siklges again,

(F) Noticeof Changes

The Nete Melder will deliver or mail to me a notice of any changes in my interest tate and the amount of my
monthly paymen efore the effective date of any change. The notice will include information sequired by Jaw o be
given me and also s titde and relephone number of o person who will answer any question [ miay have regarding
the notice.

B. TRANSFER OF THY PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Insirument is amended to read as Tailows:

Transfer of the Property s: n Beneficlal Interest in Borrower, If all ur any part of the Property or any
tnerestin it is sold or transferve (0701 a beneficial ierest in Botrower is sold or transterred and Borrower is not a
naturat person) without Lendet’s prios-xrilten consent, Lender may, at its option, require immediate payment in
tull ef all sums secured by this Security [ostrument. However, this option shall not be exercised by Lender if
exercise 15 prohibited by federal faw as or the date of this Security Insirument. Lender also shall not exercise this
option if: t) Borrower causes to be subnitied to. Lender information required by Lender 1o evatupte the imended
ramsieree as if a new loan were being madeoahe ransteree; and (by Lender reasonably determines that Lender's
seeurity will ot be impaired by the loan assumptiopaad that the risk of & breach of any covenant or agreement in
this Security Instrument is acceptable o Lender.

To the extent permitted by applicable law, Lended may charge o reasonable fee as a condition 1o Lender’s
consent 1o the loan assumption. Lender may also requae/the transferee 10 sign an assymption agreement that is
scceptable to Lender and that obligatey the transferee 1o ke Aiksthe promises and agreements made i the Note and
in this Security [pstrument. Borrower will conttnue to be oblgsiaed under the Note and this Security Instrument
unless Lender releases Berrower in writing.

10 Lender exercises the option 1o require munediate payment in fail. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 3 cays (eam e date the notice iy delivered or
muled within which Borrower must pay all sums secured by this Seeurity dpasument. I Borrower fails to pay these
sums prior {0 the expiraiion of this perwad, Lender may mvoke any remedies peanitied by this Seeurity Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms amd covenatis contaned in this Adjustable
Rate Rider.

1 . s

W4 :

N ﬂ_..,‘_'_;.._c'_l_’.(_'.’.“": Ly ...\.g',.!l: A "\ TEAN e (SeaD)
MILLIE'SCHUH Burrower

‘Borrower

-Horower

Borrower
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_LOAN NO. 09-24-08804 Assignment of Rents

]

"

THIS {4 FAMILY RIDER is made this 30TH day of OCTOBER .19 96,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Tustrument™) of the same Jate given by the undersigned (the "Bormwer™s to secure Borrower's Note 1o
' THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS (the "Lender”)
ot the same date and covering the Property desceibed in the Seeusity (nstrument and focmed at
< 10351 ELIZABETH

WESTCHESTER, IL o01%4

[Frapurty Acddtuxs!

1-4 FAMILY COVENANTS. [0 addivion to the covenants and agreements made in the Seeurity Insirument, Borrower and
Lender further covenantand agree as follows:

A ADDITIONAL FACTERTY SUBJECT TO THE SECURITY INSTRUMENT. (n addition to the Property described in
the Security lusteument, the toliuwing items are added to the Property description, and! shalt also constitute the Property covered by
the Sccurity Instrument: butidig @aterials. appliances and goods of every nature whatsoever now or herealter focuted in, on, of
used, or intended to be used in courcetian with the Property, including, but not limited to, those for the purposes of supplying or
destributing heating, cooling, electricity Jgas, water, air and hght, fiee prevention and cxtingvishing apparatus, security and access
control apparatus, plumbing, bath tubs, watez heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, svonpdoors, screens, blinds, shades, curtaing and curtan rods, attached mirrors, cabinets,
panelling and attached floor coverings now or fieresiey attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part ofthe Property covered by the Security Instrument. All of the foregoing together
with the Propeny described in the Security [nstrument (o2 the leasehold estate il the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as<p< "Property .

B. USE OF PROPERTY; COMPLIANCE WITH LAW.[ Boirower shall not seek, agree to or make a change ir the use of
the Property or its zoning classification, unless Lender has agreed i Writing o the change.  Borcower shall comply with all Taws,
erdinances, regulatiors and requirements of any governmental body applisable t the Praperty.

C. SURORDINATE LIENS. Except as permitied by federal law, Bot/ovier shall not allow any lien inferior o the Security
Instrument to be perfected against the Property without Lender's prior writiti permission,

3. RENT LOSS INSURANCE. Borrower shall matntain insurance against rent los<in addition to the other hazards for which
insurance ts required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deloted.

F. BORROWER'S QUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Fest sentence i Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deteted.  All remaining covenants ain azreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of the Property and ol
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 10 modify, exlend
or terminate the existing leases and to execute new leases, in Leader’s sole diseretion. As used in this paragraph (i, the word "lease”
shall mean "sublcase” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property. regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents 1o coliect the Rets, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents.  However. Borrower shall reccive the Rents until (i Lender has given
Beerower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) thal
the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constitules an absolute assignment and not an
assignment tor additional security only.

~ 5
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I Lender gives notice of breach w Borrower: o afl Rents recetved by Borrower shalt be held by Borrower as trustee for the
banefit of Lender only, to be applied w the sums seeured by the Security Instrument; (i) Lender shall be entitted 10 collect and receive
ali:of the Rents of the Property; (iiiy Borrower agrees that each ienant of the Propeny shall pay all Rents due and unpaid 1o Lender
or Lender's agents upon Lender's written demand to the tenant; (v} unless applicable law provides otherwise, all Rents collecled
hy.l.cmh.r or Lender's agents shatl be applied first to the costs of tuking control of and managing the Property and collecting the
Kets, including, but not limited to, atterney's fees, receiver's fees, premiums en receiver's bonds, repair and mitintenance ¢osts,
ingurance premiums, taxes, assessments and other charges on the Property, amd then 1o the sums secured by the Security instrument;
{v Lender, Lender's agents or any judicially appointed receiver shall be liable 1o account for only those Rents actuatly received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and coilect the Rents and
nedfits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by the Security
Instrument pursuant 1o Uniferm Covenant 7.

Borrower represents and warrants that Borrower has not exeeuted any prior assignment of the Rents and has not and will notl
perform any act that wou!d prevent Lender from exercising s rights under this paragraph.

Lender, or Lended sa2ents or a judicially appointed receiver, shall not be required to enter upon, take control of er maintain
the Property befere or aftse piving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any wmevhen a detault oceurs. Any application of Rents shall not cure or waive any defanlt or invalidate
any other right ar remedy ofendze. This assighment of Rents of the Property shall terminate when all the sums seeured by the
Security Instrument are pad in fuid,

1. CROSS-DEFAULT PROVISICH. Borrower's default or breach under ;my note or agreement in which Lender has an inlerest
shall be o breach under the Security Instrumintand Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the erms and provisions contained in this 1-4 Family Rider,

/;, /c- el (Seal)
]IﬁtIﬁ SCHUH

-Banriverar

(Scal)

-Bortewr

(Seab

-Borruwer

(Seal)

-Borrowuel

95870955
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