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#7ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1996, beiween The Chicago Trust Company, not personally but
solely as trustes, under trust agreement dated Septembder 27, 1986 and known as trust number 1103220,
whose address la 171 North Clark Street, Chicago, iL° 50501 {retarred to below as "Grantor"}; and Park
National Bank and Trust of Chicago, whose addresa Is 2170 South Eimhurst Rd,, Mt. Prospect, IL 60056
{referred 10 below as "Lender”).

GRANT OF MODRTGAGE. For valuable consideration, Grantar ot parsonally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellvered tc Zrentor pursuant to a Trust Agreement
dated September 27, 1996 and known as 1103220, mortgages and convays to Lender all of Grantor's right,
title, and interest in and to the following described real property, together with all exis.ing or subsequently erected

or affixed buildings, improvements and fixtures; all casements, rights of way, and appurienances; ail water, water

rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); asd all other rights,
royalties, and profits relating 1o the real propeny, including without limitation all minerals, ofi;-ges. ocothermal and

similar matters, located in Cook Ceunty, State of iliincts (the "Real Property"):

THE NORTH 1/2 OF LOT 92 AND ALL OF LOT 83 IN JOHN P, ALTGELD'S SUBDIVi3!GH OF BLOCKS 3
AND 4 IN THE SUBDIVISION OF BLOCKS 2 AND 3 IN THE CANAL TRUSTEE'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lts address Is commanly known as 3139 North Clifton Avenue, Chicago, IL €0857. The
Real Propenty tax identification number is 14-29-201.010,

Grantor presently assigns to Lender all of Grantor's right, title, and intercst in and to all leases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code securily interest in
ihe Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed fo such terms in the Uniform Comimercial
Code. All references 1o dollar amounts shall mean amounts in lawtul money of the United States of America.

Borrower. The word "Borrower" means each and every person or enlity signing the Note, including withoul
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Grantor. The word "Grantor” means The Chicago Titie Trust Company, not parsonally but solely as
trustee, under trust agreement dated September 27, 1996 and known as trust number 1103220, Trustee
under that cerlaln Trust Agreement dated September 27, 1986 and known as 1103220. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitaion each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "lmprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilites, additions,
replacements and other construction on the Real Property.

Indehtedness. The word “Indebtedness” means all principal and intesest payable under the Neve and any

amounts experied or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligaticns of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the princlpai amount of Indebtedness secured by the Mortgage, not

;ra%l;u:lgaga 5surns #avinced to protect the securlty of the Mortgage, exceed the note amount of
,123.35.

Lender. The word "Lender” means Park National Bank and Trust of Chicago, its successors and assigns.
The Lender is the mortgagee urdsi this Mortgage.

Mortgage. The word "Mortgag(” saeans this Mortgage between Grantor and Lender, and includes without
limitation all assignr.cnts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissary note or credit agreement dated September 30, 1994, in the
originat princlpal amount of $201,123.55 /=am Borrower (o Lender, together with 2ll renewals of, extensions
of, modifications of, refinancings of, consolidatiop= of, and substitutions for the promissory note or agrecment.
The interest rate on the Noie 15 8.375%.

Personal Property. The words “Personal JCroperye” mwean all equipment. fixiures, and other articles of
rsonal property niw or hereafier owned by Grantor, add aow or hereafier attached or affixed to the Real
roperty; together with all accessions, parts, and additions toal' replacements of, and all substitutions for, any

of such property; and together with all proceeds (including s~ithout limitation all insurance proceeds and

refunds of premiuins: from any sale or other disposition of the Prepeay.

Property. The word "Property” means collectively the Real Propert;-and the Personal Property.

Real Property. The words "Real Property” mean the property, inter:sts and rights described above in the
"Grant of Mortgage” section.

Related Documen's. The words "Related Documents™ mean and include “without limutation all promissory
notes, credit agreements, loan agreements, cnvironmental agreements, guarzalics, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “itents” means all present and future rents, revenues, income, issues, reyanies, profis, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZPEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL.'THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisin% by reason of any ‘one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any actien against Grantor,
including a claim for defiziency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
L?idcr’s commencement ot completion of any foreciosure action, ¢ither judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mongagg is executed at
Borrower’s request and ncl at the request of Lender, (b) Grantor has the full power, right, and authority to enter
into_this Mortgage and to hypothecate the Property: (¢} the provisions of this Morigage do not conflict with, ot
result in a default under ary agreement or other instrumeni binding ugon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
has made no representatin (o Grantor abeul Borrower (inc]u(lin@ pugatipn the creditworthiness of
Borrower), JG 97 gg

PAYMENT AND PERFORMANCE, Exccpt as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Munﬁgc as it becomes due, and Borrower and Grantor shall sirictly perform all
their respective obligations under this Mortgage.
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- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
- and use of the Property shall be governed by the following provisions:

Possesslon and Use, Until in default or until Lender exetviscs iis right to collect Rents as provided for in the
Agsignment of Rents form executed by Grantor in connectivn with the Propeny, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Property in (enantable condition and promptly perform ail repairs,
replacements, and mainienance necessary to preserve its value.

Hazardous Substances. The tenns “hazardous waste," "hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Morigage, shall have (he same meanings 35 set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 US.C.
Section 9601, et seq. ("CERCLA™), the Superiund Amendments apnd Reauthorization Act of 1986, Pub. L. No.
99-1499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, ct seq., the Resource
Conservation and Recovery Aci, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shail also include, without limitation, peitoleum and petroleum by-products or any fraction thereof
and asbestos. ‘C.antor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property; there has been no use, generation, manufaclure, storage, treatment, disposal, relcase or
threatened relcase of any hazardous waste or subsiance by any person on, under, about or fram the Propeer‘t{v;
{(b) Grantor has no ¥:iovdedge of, or reason 1o believe that there has been, except as previously disclosed to
and acknowledged oy-Luuder in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
refeas¢, or threatzned release of any hazardous waste or substance on, under, about or from the Propeny b{
any priot cwners or occuran's of the Properlt( or (i) any actual or threalened litigation or claims of aéls ind
by any person relating to such-matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stole ~treat, dispose of, or release any hazardous waste or subsiance on,
under, about or from the Property and (iif any such activity shall be conducted in compliance with all
applicable federal, state, and local faws “reguiations and ordinances, including without limitaion those laws,
regulations, and ordinances described atave. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tects. at Granior's expense, as Lender may deem appropriale 1o
determine compliance of the Property with tnis sxction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and-skall not be construed to creaie any responsibility or liability
on the part of Lender to Grantor ot to any ather pcrson.. The representations and warranlies contained herein
are based on Grantor's due difigence in investigating he Property for hazardous waste and hazardeus
substances.  Grantor hereby (a) releases and waives apy future claims against Lender for indemnity or
contribution in thre event Grantor becomes liable for cleinv or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penaliies, and expenses which Lender may directly or indireciy sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, sereration, manufacture, storage, disposal,
rejease or threatened releuse occurring prior to Grantor's ownership 0. imterest in the Property, whether or not
the same was or should have been known to Granter. The pravisions of this section of the Mortgage,
including the obiigation to indemnify, shall survive the Eﬁymcm of the undebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Landei"s acquisition of any interest in
the Property, whether by foreclosure o atherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Witheu!t liniiting the gencrality of the
foregoing. Grantor will not remove, or grant o any other party the right to remcye, any timber, minerals
(including oil and gas), soil, grave!l ur rock products without the prior written consent of Lerder,

Removal of Improvemaents. Grantor shall not demolish or remove any {mprovements from, the Real Property
without the pricr writien consent of Lender. As a condition to the removal of any Improvem<ni, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such lmprovements with
Improvements of at teast equal value.

Lendsr's Right to Enter, Lender and its agents and representatives may enter ulpon the Real Propeity at all
reasonable times o atiend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compilance with Governmenial Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental awthorities applicable to the use or occupancy of the
Propenty. including without iimitation, the Americans With Disabilitics Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withold compliance during any proceeding, mcluqmﬁpgmprimc
appeals, 5o tong as Grantor has notified Lender in writing prior 1o doing so and so long as, in lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to'Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unaticnded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propernty

OUE ON SALE - CONSENT BY LENDER. Lender may, at ity option, declare immediately due and payable all
sums secured by this Morigage upon the sale or wansfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
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Property or any right, ttle or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary; whether by outright sale. deed, installment sale contract, land contract, contract for deed, leaschold
imerest with a term greater than three (3) years, lease-option coniract, or by sale. assignment, or transfer of any
beneficial interest in or 1o any land trust holding ritle to the Reat Property, or by any other method of convevance
of Real Propeny interest. If any Grantur is a corporaiion, partnership or limited liability company. transfer also
includes any change in ownetship of mwre than twenty-five percent {25%) of the voting stock, partnership interests

or limited tiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal Taw or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmeris. water charges and sewer service charges levied against or on account of ¢ Properiy.
and shall pgy whery due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maimain the Property free of all liens having prierity over or cqual 1o the interest of
Lender under this Moygage, except for the lien of taxes and assessmenis not due, and except as othenvise
provided in the follovwirg paragraph.

Riqlhl To Contest. Grautar may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender’s interest in the Property is not jeopardized. 1f a icn
arises or is filed as a result of ponpaymem, Grantor shall within fifteen (15) days after the lien arises or, if a
lien s filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wiih-iender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suificient o discharge the lien plus any costs and ztiorneys’ fees or other
charges that could accrue as a result of a fareclosure or sale under the lien. In any vontesi, Grantor shail
defend itsell and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addiiep2l obligee under any surety bond furmished i the contest
proceedings.

Evidence of Payment. Grantor shall upon demard furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropiiite governmemal official to deliver to Lender at any (ime
a written stalement of the taxes and assessments apainst ¢ Property.

Notice of Construction. Grantor shall notify Lendes ot Jzast fificen (15) days before an‘/ wark is commenced,
ien, materialmen’s

lien, or other lien could be asserted on account of the work, dervices, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lznaer that Grantor can and will pay the cost

of such improvements.

;IROPEHTY DAMAGE INSURANCE. The following provisions relativg (o insuring the Property are a pan of this
origage.

Malntenance of Insurance. Grantor shall procure and mantain poiicies of fire insurance with siandard
exiended coverage endorsements on a replacement basis for the fuli (wsurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application ufinv/coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure ari sazintain comprehensive
general liability insurance in such coverage amounts as Lender may request with ‘Lercar being named as
additional insureds in such liability insurance policics. Additionally, Grantor shad maimtain such other
insurance, including but not limited to hazard, business interruption and boiler insurance a3 Lender may
tequire. Pulicies shall be written by such insurance companics and in such form as nay e reasonably
ucceptable to Lender. Grantor shali deliver to Lender certiftcates of coverage from each insursi containing a
stipulation that coverage will not be cancelled or diminished without a minimum of 1en (10) days' /prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such rotice. Each
insurance policy also shall include an endorsemen: providing that coverage in favor of Lender wilt.rot be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any fime become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, o the
exient such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Procesds. Granior shall promltnly natify Lender of any loss or ¢amage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00." Lender may make proof of loss if Grantor faifs to
do so within fifieen (15) days of the casualiy. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propenty,
or the restoration and repair of the Property. [{ Lender elects 10 apply the procceds to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, paa' or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not committed to the repair or
testoration of the Property shall be used first to pay any amount cwing to Lender undes this Mortpage, then 10
repay accrued intcrest, and the remainder, if any, shall be aﬁplied to the principal balance of the
ndebtedness. If Lender holds any proceeds afier paynient in full of the Indebtedness, such proceeds shall be

paid 1o Grantor, ¢ '
Unexpired Insurance at Sale. Any unexpired insurance Jﬁ&\?IDQQnIbcncﬁ: of, and pass to, the

any services are fumished, or any materials are suppiied 10 'he Property, if any mechanic’s
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purchaser of the Propenty covered b{ this Mortgage al ani/) trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once & year, Grantor shall
furpish 1o Lender a report on each existing po ic(:{v of insurance showing: (a) the name of the insurer; £b) the
risks tasured; (c) the amoum of the policy: (d) the propcrlljy insured, the thep current replacement vajue of
such property, and the manner of determining that value; and (e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisiactory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisicn of this Morgage, or if any aclion or
roceeding is commenced that would materially affect Lender's interests in the Property, Lender on Gradtor’s

haif may, but shall not be required io, take any action that Lender deems appropriate. .Kny amount_that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender
to the date of reggfmem by Geantor.  Al) such expenses, at Lender's option, will (a) be payable on demand, (b)
be added ‘o the balance of the Note anc he appurtioned among and be payable with any instaliment payments to
become due during eisher (i) the term of any agphcable insurance policy or (ii) the remaining term of the Note, or
{c} be treated as a-ou!lcon payment which will be due and fpayable at the Note's mawrity.  This Morigage also will
secure payment of these amounis, The rights provided for in this paraﬁraph shall be in addition to any other
rights or any remedies (o which Lender may be entitled on account of the default. Any such action by Lender
?‘ha!ll not be construed as caring the default so as (o bar Lender from any remedy that it otherwise would have
ad.

V\:ARHANTY; DEFENSE OF TPTLE. The following provisions relating 10 ownership of the Property are a part of this
Morigage.

Tile. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens anyf excumbrances other than those set forth in the Rea) Propenty description

or in any title insurance policy, tille tepont, or finat title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Cranior has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Tile, Subject 1o the exception in‘the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the intc est of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nrainal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Granfor will deliver, or cause 1o be delivered; ' Lender such instruments as Lender may request
from time to time to permit such participation.

Comphance With Laws. Grantor warrants that the Properiy-and Grantor's use of the Property complies with
all exisiing applicable laws, ordinances, and regutations of governmonial authorities.

CONDEMNATION. The following provisions refating to condemnation of tic Property are a part of this Mortgage.

Applicatian of Net Proceeds. I[f all or any part of the Property is coniemied by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or e repair o1 restoration of the
roperty.  The net proceeds of the award shall mean the award after dpayme.:.: of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatios.

Procaedln?s. If any proceeding in condemnation is filed, Gramor shatl promptly apt'ry Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 0 paticipate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor vail deliver or
cause 1o be defivered to Lender such instruments as may be requested by it from time to lime<4o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folioving provisions
relating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxos, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addizion to this Morngage and take whatever other action is tequested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fecs, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax vpon this type of

Mortgage or upon all or any part of the indebledness secured by this onfafc; (b) a specific tax on Borrower

whici% orrower is authorized or reguired to deduct from paymenis on the Indebtedness secured by this type of

Mongafe: (¢) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and (d)

:é specific 1ax on all or any portion of the Indebledness or on payments of principal and interest made by
OTTOWer.

Subsequent Taxes. If any tax to which this section applics is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or alt of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or jgh} contests the tax as provided above in the Taxes and
iens section and depoyits with Lender cash or a sufficient corporate surety bond or ather security satisfaciory

| 96870991
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mongage as a
security agreement are a part of this Morigage.

Securlty Agraement. This instrument shall conslitute a sccurity agreement to the extent any of the Properts
constityles {ixtures or other personal propcnly, and Lender shall have all of the rights of 2 secured party under
the Uniform Commercial Code as amended (rom time (o time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing starements and take whatever
other action is requested by Lender to perfect and comiinue Lender's security interest in the Remts and
Personal Property, In addiiion io recording this Mongage in the real property records, Lender may, at any
time and without further autherization from Grantor, file executed counterparts, copies or reproductions of tisis
Morigage as a financing statement. Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addreases. Tic mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the seeurily inferest granted by this Monﬁage may be obtained (each as required by the Umform
Commercial Code); are as stated on the (iret page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part 7~ ttis Morigage.

Further Assurances. 1wy time, and from time to tiniwe, upon request of Lender, Grantor will make, cxecute
and deliver, or will cause 1o bo made, executed or delivered, 1o Lender or to Lender's designee. and when
requested by Lender, cause t¢ be filed, recorded, refiled, or rerecorded. as the case may be, al such times
and in such offices and placesas Lender may deem appropriate, any and all such morgages, deeds of trust,
security deeds, security agreement!, tinancing stalements, continiiation Slatements, insiruments of further
assurance, «eriificates, and other documsents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, coninue, or preserve (a) the obligations of Grantor ang Borrower
under the Nole, this Mortgage, and the Re'ated Documents, and (b) the liens and security interests crealed by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless pronibited by law of agreed 1o the conivary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses {heurred in connection with thesnzaters referred 1o in this paragraph.

Aftorney-In-Fact. [f Grantor fails 10 do any of th2 things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grarmor's expense. For such purposes, Gruntor beseby
irrevocably appoints Lender as Grantor's attorney-in-fact.fes the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be niceisary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Borrower pays all the Indebtedness »hen due, and otherwise performs ali ihe
obligations imposed upon Grantor under this Mortgage, Lender shall’execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any {inancing statement on file cvidencing
Lender's security interest in the Renis and the Personal Profpcrty. ~Grantor will-pay, if permined by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any imrd rarty, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusice in bankrupicy or 10 any
similar person under any federal or state bankruptey law or law for the relief of debrors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over 1enaer or any of Lender’s
property, or (c) by reason of any setilement or comprise of any claim made by Lender with 2ny clanmant {including
without limitation Borrower), the Indebiedness shall be considered unpaid for the purpose ol enforcement of this
Mortgage and this Mongage shali coniinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreementcvidencing the
Indebtedness and 1he Property will continue to sccure the amount repaid or recavered to the same exiént asif thar
amount never had been originally received by Lender, and Grantor shall be bound by any judgreir-decree,
order, settlement or compromise relating 10 the Indebiedness ot to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtedness, Failure of Borrower to make any payment when due on the Indebiedness.
Default on Other Payments. Failure of Grantor within the time required b}’ this Mongagg 10 make any
payn;_em for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Compllance Default. Failure of Grantor or Borrower to comply with any ether term, obligation, covenant ot
condition contained in this Mortgage, the Note or in any of the Related Documenis.

False Statements. Any warranty, representation or staiement made or {urnished to Lender by or on behalf of

Grantor or Borrower under this Mertgage, the Note or the Related Docum«‘; ' hhoqg cading in anv
material respect, either now or at the time made or furnished. M 58 AN

Dafectiva Collateralization. This Morigage or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents (0 create a valid and perfecied security interest or lien) at

any time and for any reason.

Doath or Insolvency. The death of Graptor or Borrower or the dissolution or termination of Granter or

Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefir of creditors, any type of
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creditor workowt, or the commencement of any proceeding under any bankrupicy or insolvency laws by or
against Grantor or Bortower.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sclf-help, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsection shall not apply in the event of a good [aith
dispuic by Gramtor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %rocecdin , provided that Grantor gives Lender weitien notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Gramtor or Borrower under the terms of any other agrecment
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any apreement concerning any indebiedness or other obligation of Grantor or
Borrower to Lender, whether existing now or fater.

Events Affecting Guarantor. Any of tie preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, atiis option, may, but shall not be required to, permit the
Guaranter's ‘esizte to assume unconditionally the obligations arising under the guaranty in a manner
satisfaciory ta Lender, and, in doing so, cure the Event of Defaudr.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment <t rerformance of the Indebtednuss is impaired.

Insecurity. Lender reasonably deems iself insecure.

Right to Cure. If such a feiiue is curable and if Grantor or Borrower has not been given a notiee of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occutred) if Granior or Borrower, afier Lender sends writien notice demandinF cure of such
failure; (a) cures the failure withinsifizen (15) days, or (b) if the cure requires more than fifteen (15} days,
immediatety initiates steps sufficient o corcthe failure and thereafier continues and completes all reasonable

and necessary steps sufficient to produce Compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ar any time thereafier,
Lender, at its option, may exercise any onc or mure oi the following rights and remedics, in addition to any other
righls or remedies provided by faw:

Accelerate Indebledness. Lender shail have the right-at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, inclucing any prepayment penally which Borrower would be
required to pay.

UCC Remedlias. With respect to all or any part of the Personp! Property. Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice 10 Grantor or Borrower, (o take possession of the
Property and colleet the Rents, including amounts past due and unpaic id apply the net proceeds, over and
above Lender’s costs, against the {ndebtedness. In furtherance of tis cighty Lender m:;y Tequire any tenant or
other user of the Property to make paymenis of rent or use fees directly ©o Leader. [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornev-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the samn: and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shaif sucisfy the obligations for
which the payments are made, whether or not any proper grounds for the demaud <xisted. lender may
exercise its rights under this subparagraph either in person, by agent, or through a recejva

Mortgagae In Possesslon. Lender shall have the right to be placed as morigagee in possession or o have a
receiver appoinied to take possession of all or anty part of the Property, with the power to protest and preserve
the Property, to operate the Propenty preceding foreciosure or sale, and to collect the Rents Irori ite Property
and apply the proceeds, over and above tlie cost of the receivership, against the Indebieancss. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s Cight to the
appointment of a receiver shall exist whether or not the apparent value of the Property excruds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serviig as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any pan of
the Property.

Deficlency Judgment. if permitied by a?plicable_ law, Lender may obwin a judgment {or any deficiency
remaining in the Indebtedness due to Lender alier application of all amounts received from the exercise of the
righs provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equily.

Sale of the Property. To the exient permitied by applicable law, Grantor or Borrower hereby waive any and
all right 10 have the property marshalled. In exercising its rights and remedies, Lender shall he frec to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is lo be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition, 98870991
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Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mongage shall not
constitule a waiver of of prelmdl_cc the party’s rights otherwise to demand strict compliance with thal pravision

or any other provision. Election by Lender to pursue any remedy shall not exclude gursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Boirower
under this Mortgage after failure of Grantor or Borrower 1o perform shall ot affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as anorneys’
fees at {rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion afe necessary at any lime for the protection of ity interest o7 the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure uniil repaid &t the rate provided for m the Note. Expenses covered by this
Faragra h include, without limitation, however subject 1o any fimits under applicable law, Lender’s autorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atlorneys’ fees for bankruptcy
proceedings (iniluding efforts to modify or vacate any automatic siay or injunction), appcals and any
anticipated pusiiudgment collection services, the cost of searching records. obtaining ritle reponts (including
forecfosure repors). surveyors’ reports, and appraisal fees, and title insurance, to the extenl crmitted by
applicable law. Berrower also will pay any court costs, in addition te all other sums provided by law.

NOTICES TO GRANTCt /(ND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any

notice of default and any notwe of sale to Grantor, shall be in writing, may be be scnt by tefefacsimilie, and shall

be effective when aCIuaII}/ delivered, or when deposited with a nationafly recognized ovemight courier, or, if

mailed, shall be deemed elfective when deposited in the United Staies mail first class, centified or registered miil,

postage prepaid, directed to the addr:sses shown near the beginning of this Mortgage. Any pary may change its

address Tor notices under this Mortgape by giving formal written notice (o the other partics, s%ec!fylng that the
urpose of the notice is to change the pany's address. Al copies of notices of foreclosure from the holder of any

ien which has priority over this Monigagé sha!l.be sent to Lender’s address, as shown near the beginning of this

Mortgage. For notice purpeses, Granior agress to keep Lender informed ar all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with iy Belated Documents, constitutes the entire understanding and
gﬁreemem of the parties as 10 the matters set forili in this Mortgage. No alreration of or amendment to this

onﬁage shall be effective unless given in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amendment.

Anpual Reports. If the Properiy is used for purposes ofner than Grantor's residence, Granior shall furmnish 10

Lender, upon request, a certified statement of net operatiig. income received from the Property during
iler

Granior's previous fiscal year in such form and detail as Lendershall require. “Net operaling income” sha
mean all cash receipts from the Property less al] cash expenditures’ trade in connection with the operation of

the Property.

Applicable Law, This Morigago has been delivered to Lender ‘ami accepted by Lender in the State of
Hinols. This Mortgage shall be gaverned by and consirued in ascordance with the laws of the State of

illinols.
Caption Headings. Capiion headings in this Morigage are for convenicnce purraces only and are not to be
used to interpret or define the provisions of 1his Mortgage.

Merger. There shal) be no merger of the interest or estate created by this Mortgage wih any other inferest or
estate in the Propenty at any time held by or for the benefit of Lender in any capacity, wihout the writien

consent of Lender,

Multiple Partles, All obligations of Grantor and Borrower under this Mortgage shall be joint‘ard several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shali fein cach
and every Borrower. This means that each of thé persons signing below is responsible for alf obiigatipns i
this Mongage.

Sgvarability, If a court of competens jurisdiction finds any provision of this Mortgage to be invalid o
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other personc or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within de limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the imitations stated in this Morigage on transfer of Grantor's interest,
this Mo[lgag(c shall be binding upon and inure to the benefit of the parnes, their successors and assigns. f
ownership of the Property becomes vested in a pesson other than Grantor, Lender, withoul notice to Grartor,
may deal with Grantors successors with reference to this Mortgage and the Indebiedness by w?{y of
forbearance or extension without releasing Grantor from the obligations of this Mongage or liabiiiﬁ under the

Indebtedness. 9687

Time Is of the Essence. Time is of the essence in the performance of this Morgage. 991

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefus of (e
homestead exemption laws of the State of linois as to all Indebiedness secured by this Mortgage.

Vialvers and Consents. Lender shali not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
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part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the pany’s right otherwise
to demand strict compliance with that ém)vis:on or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
requited in this Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing conscnt 1o subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided abave

~in the exercise of the power and the auihonity conferred upon and vested in 3t as such Trustee (and Granior

* thereby warrants that it possesses full power and authority to execute this instrument). It is expressly undersiood
and agreed that witn the exception of the foregoing warraniy, notwithstanding anything to the contrary cotucined
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
zﬁvreemems by Granteior for the purpose or with the inteation of bmd'mg Grantor_personally, and nothing in this

ongage or in the No‘e shall be construed as creating any liability on the part of Grantor personally to pay the

Note or any interest thzimay accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, ¢¢ igreement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived vy Lender and by every person now or hereafier claiming anY ri%hl or security under
this Mortgage, and that sc tar"ac-Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or wuers of any Indebtedness shall took solely to the Propeny lor the payment of the
Note and Indebtedness, by the enfercement of the lien created by this Mongage in the manner provided in the
Note and herein or by action ta enforce the personal liability of any Guaramior,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS YERMS.

GRANTOR:

Tha Chicage Trust Company, not personally but solsly as trustee, under trust agreement dated September
27, 1996 and known as trust number 1103220

96870991




UNOFFICIAL COPY -

09-30-1996 MORTGAGE Page 16
Loan No 8002 (Continued)

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS \ )
COOK )38

COUNTY OF )

On this /¥ /) day of fl,f 3 19 24 | pefore me, the undcrs:gncd Notary Public, personaily

appeared x___ . ' and x g e L At , Authorized

Signor and Authorlzed Slgnor of Tho Chicago Trust Company, not personally but solely as trustee, under
trust agreement Zated September 27, 1896 and known as trust number 1103220, and known 10 me to be
authorized agents of e corporation that executed the Mortgage and acknowledged the Mortgage to be the free

and voluntary act and’dsed, of the corporation, by authority of its Bylaws or by resolution of its board of dircctors,

for the uscs and purposes ihervin mentioned, and on oath stated that they are authorized to execute this Mortgage

and in fact executed the Moiigegn on behalf of the corporation.

DR P A AP PPPPII A
6%/ jégz ﬂtﬂﬂ/ _ Residing at -—M”—-—«—L——-—*
l

Alda Di Mayo !

Notary Public, State of [linois
Ky Comrussion Expires 5/10/98
w'-&mwﬁt‘

Notary Public In and for the Stete of ILLINGIS

My commission explres

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.20b (¢} 1996 C71 ProServices, Inc. All rights reserved.
(IL-GO3 E3.21 F3.2]1 P3.2} LAS.LN)
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

ft is expressly understeod and agreed by and between the parties hereto,
anything to the contrary nevwithstanding, that each and all of the warrantics,
indemnitias, resresentouons, covenants, undertakings and agreements harain
madiaon the part of the Trustee widle i orm L arporting to be tha warrantios,
indemniting. regresentations, covenanis, underntakings and agresments of said
Trustee areqmverthaless each and avery can of tham, made ang intendad not
ce personal varantes, indemnities, representaions, covenants, undariakings
and agreemenis oy the Trustee or for the purpose or with the intention of
binding said Trustow personally bot are made and intanded for the purpose !
hinding anly that poruan sf the trust property specilically described herein, and
this instrument is executed-ang dalivercd by soid Trustee notin its own right,
but solely in the exercise Githe powaers conferred upon it s such Trestee; and
that no personal Liability or peraonal responsibility is assumed by nor shall at
any tirme ha asserted oo enforceatie against The Chicago Trust Company, on
account of this instrumant or on” account of any warranty, indemnny,
representation, sovestsnt or agresmearof the said Trustee in this instrument
contained, eithor expressed or imphed, @ such personal liability, if any, being
capressly waived and released.

96870991
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