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MORTGAGE

122 K

THIS MOF!TGAGE IS DATED NOVEMBER 12, 1996, hetween PEARLEAN DIGBY, WIDOW NOT REMARRIED,

whose address is 1239 NORTH MAPLEWOOD, CHICAGL ~IL 60622 (referred to below as “Grantor™); and
ASHLAND STATE 8ANK, whose address is 9443 S. ASHLAM O AVE., CHICAGO, IL 60620 (referred fo below as
"Lender”). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and 1o the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; 2! easements, rights of way, and
apourtenances; all water, water rights, watercaueses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all Gther rights, royalties, and profits refating to the real picpeity, inciuding without limitation
alt minerals, oil, g2s, geothermal and similar matters, located in COOK County, State of linois (the "Real
Property™):

LOT 40 IN BLOCK 6 IN WINSLOW ANO JACOBSON'S SUBDIVISION OF THE SCUTHEAST /4 OF THE

NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THTZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 1238 NORTH MAPLEWQOD, CHICAGO, IL 50622,
The Real Propenty tax identification number is 16-01-227-008-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to ali leases of the Prcperty and -

alt Rents from the Property. In addition. Grantor grants ta Lender a Uniform Commercial Code security inlerest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. - Terms not
otherwise defined in this Mortgage shall have the meanings aitribuled to such terms in the tUniform Commercial
Code. All references tc dollar amaunts shall mean amoumts in lawiul money of the United States of America.

Grantor. The word "Grantor” means PEARLEAN DIGBY. The Grantor is the mongagor under this Mortgage.

Guaranter. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connectian with the Indebtedness.







R
R [ T g e

e

ERCTENY S

CIAL COPY

o UNOFFI
11121986 |
Loan No (Continued)

MORTGAGE  Page2’

Improvements. The word "“Improvements™ means and includes withowt limitation ali existing and future '

impravements, buildings, structures, mobile homes affixed on the Real Property, (acilities, additions,
replacements and other construction on the Real Propenty.

Indebtecness. The word "Indebtedness™ means all principal and interest payable under the Note and any :
amounts expended or advanced by Lender te discharge obligations of Grantor ar expenses incurred by Lender
lo enforce obligations of Granter under this Montgage, together wiih interest on such-amounis as provided in-

this Mortgage. At no time shalt the principal amourt of Indebtedness secured by the Morigage, not
inciuding sums advanced o profect the security of the Mortgage, exceed $20,000.00.

Lesder. The word "Lender” means ASHLAND STATE BANK, ils successors and assigns. The Lender is the
moitgagee under this Morigage. '

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without

limitation all z2srynments and security interest provisions relating to ihe Persona) Propeny and Rents.
Note. The woid “iote® means the Dromissory note or credit agreement dated November 12, 1986, in the

. ofiginal pringipal ariount of $10,000.00 from Grantor to Lender, together with all renewals cf, extensions of, -

modifications of, refinzncings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Naiz is 12.000%. The Nate is payable in 84 monthly payments of $176.49.

Personal Property. The ‘.drds "Personal Property” mean all equipment, fixtures, and other articles of

Bersonal property now or herealee) owned by Grantor, and now or hereafter attached o affixed 1o the Real
roperty; together with ail accessiors, parts, and additions lo, all repiacerienis of, and all substitutions for, any

cf such property; and togather with i proceeds (including without {imitation all insurance proceeds and

refunds of premiums) from any sale or gther disposition of the Praperty.

- Property. The word "Property” means ctilectively the Reai Property and the Personal Property.
Rea! Property. The words "Real Property*:ozan the property, interesis and rights described above in the
"Grant of Mortgage” section.

Related Documents.. The wards "Related Docuinenis” mean and include without Jimitation all promissory
noles, credit ae\greements, ican agreements, envirarinenial agreements, guaranties, securilty agreements,
morngages, deeds of trust, and all other instruments, =graements ang decuments, whether now or hereafier
existing, executed in connection with the Indebtedness. -

Rents. The ward “Renis” means all present and future rents, révenues, income, issues, royalties, profits, and
ther benefits derived lrom the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 'SECURITY INTEREST IN THE RENTS

AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMERT OF THE INDEBTEDNESS AND (@
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIC WORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY/NG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to 'Le:ider‘all-

amounis secured by this Mortgage as they become due, and shall strictly perfciin att-of Grantor's obfigaticns
‘under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's .x's::‘éssion and use of

the Property shall be governed by the iollowing provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as nravided for in the -

Assignment of Rents form -executed by Grantor in connection with the Property, Gran{or inay remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Cuty lo Maintain. Grantor shall maintain the-Property in tenantable condition and promplly perform all repairs,
rep:acements, and maintenance necessary to preserve is valye.

Hazardous Subslances. The teims “hazardous waste,” "hazardous Substance,” "dispose!,” "refease,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

- Gomprehensive Environmental Response, Campensation, and Liabffig Act of 1980, "as amended, 42 U.S.C. - .

Section 9601. et seq. ("GERGLA"), the Superfund Amendments and eauthorization Act of 1986, Pub.: L. No.
99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et Seﬂi' or ather applicable state¢ or Federal [aws,
rules, or regulations adopted pursuant lo any of the foregoing. The terms “hazardous waste™ and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction therepf
and asbestos. Granlor represents. and warrants 1o Lender that: (@) During the period of Grantor's ownership

of the Property, there has been no use, genesation, manufacture, ‘storage, treatrent, disposalh release or - -

threatened release of any hazardous waste or substance by any person on, under, abow! or from t
and acknoviledged by Le

release, or threatened reiease of any hazardous waste or substance on. undes, about or from the Property by
2ny prior owners or occupants of the Propenty or ﬁgxany actual or threatened litigation or claims of any kind .
by any person relating to such matters; an €}

Cept as previously disclosed to and acknowledged by

e Property;

Grantor has no know cla%ge.gl. ar. reason 1o believe that there nas been, except as previously disclosed to.
er 1 wriling, {i; any vse, generation, manufacture, storage, treatment, disposal,
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Lender in writing, () neither Grantor nor any tenant, contracior, agent or other authorized user of the Propenty
shali use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with, ail
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
requlations, and orcinances described above. Grantor authorizes Lender and its agents to enter upon the
Property o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate te¢ .
determine compliance of the Property with this section of the Mortgage. Any inspeciions or _tests made by
Leader shall be for Lender’s purposes only and shall not be construed 1o create any responsibility or lability
on the part of Lender to Grantor or ta any other person. The representations and warranhes contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous:
substances. Grantor hereby (&) releases and waives any future claims against Lender for indemnity. or
contribution in the event Grantor becames liable for cleanup or other costs under any such laws, and (0}

~ agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, -damages, .-
penalties, and expenses which Lender may directly or indirectly sustain or sulfer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manutfacture, storag . disposal, . -
- selease or threatened release cccurring prior 10 Grantor's ownership or interest in the Propery, whether-or not
the same was Jr should have heen known to Grantor. The provisions of this section of the Marigage,
including the obfigation to indemnify, shall survive the payment of the Indebledness and the satisfaction and -
reconveyance of Ju tien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethe: by foreclosure or otherwise.

Nuisance, Waste.” Gizaior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any -
stripping of or waste on ur-to the Property or any portien of the Property. Without limiting the generality of the -
foregoing, Grantor will 1i0b yemove, or grant to any ctner party the right to remove, any timber, minerals

{inclucding ol and gas). sok, rrzavel or rock products without the prior written consent of Lender. . :

~ Removal of Improvements. Graritor shall not demalish or remove any improvements irom the Real Proparty
without the prior written consent-uf wender. As a condition o the removal of any Improvements, Lender ma
tequire Grantor to make arrangemsnts satisfactory to Lender o replace such [mprovements wit
Improvemeants of at least equal value. .

Lender's Right to Enter. Lender and it5 2gents and representatives may enter upon the Real Property at al .
reasonable times to altend to Lender's iierests and to inspect the Property for purpeses of Grantor's
compliance with the terms and conditions oi-ti's Mortgage.

Comgliance with Governmental Requiremenls. Ciantor shall prompily comply with ali laws, ordinances, and
requlations, now or hereatter in effect, of all goveramental authorities applicable to the use or cccupancy of the
Eroperty. Grantor may contest in good faith any sucls faw, ordinance, or regulation and withhold compliance
dunng any proceeding, including adpproprxate appeals, coiong as Grantor has nolified Lender in wriling prior to
gomg so and so long as, in Lender's sole opinion, Lunger's interests in the Property are not jeopardized.
iender may require Granior to post adeguate security of 4 sur2ty bond, reasonably salisfactory to Lender, o
pratect Lender's interest. _ _
Duty to Protect. Grantor agrees neither to abandon nor leave unstended the Property. Grantor shall do all
other acts, in acdition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Preparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declere immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendes's irici written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” maans the conveyance of Real
Praperty or any right, tille or interest therein; whether legal, beneficial or equiteuie: whether voiuntary. or -
involuntary; whather by outright sale, deed, installment sale contract, land conlract, cont.a<i for deed, leasehold
interest with a term greater than three (3} vears, lease-option contract, or by sale, assigrumert, of transfer of any
beneficial interest in or to any land trust holding title to the Real Property. or by any other inzthad of conveyance -
of Real Property interest. If any Grantor is a corporation, partnership or limited liability comgany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronhibited by federal law or by Winois law. . _ _ -
LA}:(tES QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this.
ortgage.

Payment. Granter shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special .
laxes, assessments, water charges and sewer sarvice charges levied against or on account of the Propertly, -
and shall pay when due all claims for work done on or for services rendered or materiai furnished to the .
Property. Grantor shall maintain the Property free of ali fiens having priority over or equal to the inlerest of
Lender under this Mortgage, except for the lien of taxes and assessrents riot due, and except as otherwise
provided in the following paragraph. :

Riq:nt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed-
taith dispute over the obligation o pay, o long as Lender's interest in the Property is not AeoPardxzed; ltalien -
arises or is filed as a result of nonpayment, Grantor shall within fifteer: (15) days after the lien anses or, ifa-
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, .ot if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sansfactory to Lender in an amnunt sufficient to discharge the lien pius any costs and attorneys’ fees or other -
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3 charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
-2 delend itself and Lender and shall satisfy any adverse judgment before enforcement against the Propesty.
z Grantor_shai! name Lender as an additional obligee under any surety bond furnished in the contest
i3 proceedings. ‘ : ,
A Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
3 taxes or assessments and shall authorize the appropriate governmental official jo'deliver o Lender at any time
> a written staternent of the taxas and assessments against the Propery.
e Nofice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any matesials are SUpglied to the Property, if any mechanic's lien, materialmen’s
lien, or ather lien could be asseried on account of the work, services, or matenals. Grantor will upon request .
of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such improvements.

'!;RQPEFITY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan' of this
ortgage.

Maintenance of Insurance. - Grantor shall procure and maintain pelicies of dire insurance with standard
extenged ceverage endorsements on a replacement basis for the full insurable value covesing all

“Improvements o Pie Real Property in an amount sulficient 1o avcid application of any coinsurance clause, and
with & standard mnitcagee clause in favor of Lender. Policies shali be written by such insurance companies
and.in such form as ridy be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurar containing a stipulation that coverage will not be cancelled or diminished without a
minimurm of ten (10) days’ nrior writien notice (0 Lender and not conaining any disclaimer of the insurer’s
liability for failure 1o give such-notice. Each insurance policy also shall include an endorsementdarowdmg that
coverage in favor of Lencer will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Rea. Piazerty at any time become focated in an area designated by tihe Director of
the Federal Emergency Managerent Agency as 2 special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance fo- tn full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fleod asurance Program, or as otherwise required by Lender, and ic maintzin
such insurance for the term of the loan.

Application aof Proceeds. Grantor shall qiro'nsily notify Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement exce.>5 $1,000.00. Lender may make proof of logs if Grantor fails to
do so within fifteen (15) dgs of the casualty. ‘Wheier or not Lender's security is impaired, Lender may, at is
election, apply the proceeds o the reduction of (ne Iadebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Leader elects to apply the proceeds 1o restoralion and repair,
Grantor shall repair or repiace the damaged or destroyed Improvements in @ manner salisfactory lo Lender.
Lender shali, upon satisfactory proof of such expendiiure, nay or reimburse Granior from the proceeds for the -
reasonable cest of repair or restoration if Grantor is not ' cefault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or
restoration of the Property shalf be used first to pay any amou-gwing 10 Lender under this Mortgage; then to -

repay accrued interest, and the remainder, if any, shai be-ajplied to the principal balance of the
ncjgl;te%n%s. it Lender holds any proceeds after payment in full of the Indebtedness, such proceads shall be
paid 1o Grantor.

Unexpired Insurance at Sale. Any ungxpired insurance shall inure 1o the benefit of, and péss to, the
purchaser of the Property covered by this Mortgage at any trustee’s s4le or other sale held under the
provisions of this Mortigage, or at any fareclosure <ale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve acccit 10 be retained from the loans
procesds in such amount deemed tn be sufficient by Lender and shall pay monthly %o that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as esumated by Lender. so as.
to provide suificient funds for the payment of each year's taxes and insurance premiums £ae month prior to the.
date the taxes and insurance premiums become delinguent. Grantor shall further pay a morbly pro-rata share of
ali assessments and other charges which may accrue against the Property. If the amount $0 estimated and paid
shall prove 1o be insufficient to pay such taxes, insurance premiums, assessments and othe charges, Grantor -
shal! pay the difference on demand of Lender. All such pggmenls shail be carried in an iiterest-iree reserve
account with Lender, provided that if this Martgage is executed in connection with the granting of a mostgage on a
siggle—famﬂy owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
nledge an interest-hearing savings account with Lender to secure the payment of estimated taxes, insurance -
premums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to_pay such items, and Lender 'shall not be required 0 determinte the validity or accuracy of any item
before paying . Nothing in the Mortgage shall be_construed as requiring Lender 1o advance other monies for -
such purpases, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged 1o fuither secure the Indebtedness, and.
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of gefault as described below.

EXPENDITURES BY LENDER. If Grantor fails to comp![ with any provision of this Mortgage, or if any action-or

roceeding is commenced that would materially affect Lender's interesis in the Eropenx, Lender on Grantor's
geha!f may, but shal! not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will bear interest at the rate provided for in the Note from tne date incuried or paid by Lender
1o the date of repayment by Grantor. . All such expenses, at Lenger's option, will (a} be payable on demand, ) -
be added 1o the balance of the Note and be apponioned among and be payable with any instaliment payments to
become due duting either (i) the term of any applicable insurance policy or (i) the remarm_r'!g_ term of the Nate, or
(c) be treated as a balloan payment which will be due and payable at the Noie's maiurity. This Mortgage also will
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secure payment of these amounts. Tne rights provided for in this -paragraph shall be in addition to any other -

rights or any ramedies to which Lender may be enlitled on account of the default. Any such action by Lender

,s'_all not be constried as curing the default so as to bar Lender from any remedy that it otherwise wouid have

had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating 10 ownership of the Property are a par of this

Martgage. _ ,
Title. Grantor warrants that: (2) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali liens ang encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repor, or final litle opinior issued in tavor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject tg the exception in the paraﬁraph above, Grantor warrants and will ferever defend
the title to the Property against the {awful claims of all persons. In the gvent any actien or p.'oceedmfg i(s’
end

commenced that questions Grantor’s title or the interest of Lepder under this Morigage, Granior shall de
the action 7. Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitled to parurinate in the proceeding and to be represented in the proceeding by counse! of Lender's own
cheice, and Giariar will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to sermit such participation.

Compliance Wilh'Lzva. Grantor warrants that the Property and Grantor's use of the Propesty complies with
all existing appiicable laws, ordinances, and requlations of governmental authorities.

CONDEMNATION. The followint, provisions reiating to condemnation ol the Property are a part of this Morigage.
Application of Net Proceeus. If all or any part of the Praperty is condemned by eminent domain preceedings

or py any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any.
Bomon.of the net proceeds of inz award be applied to the Indebledness ar the repair or restoration of the
roperty. The net preceeds of the avard shall mean the award alter payment of all reasonable cosls, -

exnenses, and aticrneys’ fees incurred by Lender in connection with the condemnation. _

Proceedings. If any proceeding in conderonation is filed, Grantor shall promptly notify Lender in writing, and -

Grantor shall promptly take sich steps as razy be necessary to defend the action and obtain the awvard.

Grantor_may be the nominal party in sucn.viocesding, but Lender shall be entitied to participate in the .
proceeding and. to De represented in the proceeding by counsel of its own choice, and Grantor will deliver or -
cause to be delivered ic Lender such instruments as \may be requested by it from time lo time to permit such’

participation.

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVENMENTAL AUTHORITIES. The following provisions

relating to gcvernmental taxes, fees and charges are a part ¢ (hs Mortgage:

Current Taxes, Fees and Charges. Upon request by Lepuer, Grantor shali execute such documents in
addition to this Mortgage and take whatever ofner action is /eguested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lenderior all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mertgage, including witkiout limitation ali
taxes, fees, documentary stamps, and other charges for recording or i£Jistering this Mongage.

Taxes. The following shall constitute iaxes 1o which this section applies: {av-a specific tax upon this"l'v'l.)e of

Mﬁﬂﬁa&f’ or upon -all or any part of the Indebiedness secured by this Mancega: (b) a specific tax-on Grantor
whic

Mortgagllg; {c} a tax on this type of Mortgage chargeable against the Lender or'tt e holder of the Note; and %!}
g sp?c: ¢ tax on all or any portion of the Indebiedness or on pawments of principal and interest made by
Larantor.

Subsequent Taxes. Jf any tax to which this section_applies is enacted subsequen: 1o the date of this E

Mortgage, this event shall have the same eflect as an Event of Default {as defined belcw‘{, and Lender may
exercise any or all of its available remedies for an Event of Cefault as provided below unless Grantor either

a) pays the tax befare it becomes delinquent, or () contests the tax as orovided above .o he Taxes and

t 'e{ls saection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMERT; FINANCING STATEMENTS. The following provisions reiating to this Morigage as a.' ‘

security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propény
constitutes hixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Unifarm Commercial Gode as amended from time to time,

Security .Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other- action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personai Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Granlor, file executed counterparts, copies or regroeductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manger and. -

at a place reasonably coavenient to Grantor and Leader and make it available o Lender within three {3) days
after receipt of written demand from Lender. S

Addresses. The malling addresses. of Grantor {deblor) and Lender (secured party), from which information

concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code), are as stated an the first page of this Mortgage.

Page 5
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-iri-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, cr will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested Dy Lender, cause 10 De filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
securily deeds, security agreements, financing statements, continualion statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and {b) the liens and security interests created by this Mongage

as first and prior liens on *he Praperty, whether now owned or hereaiter acquired by Grantor. ~ Unless
. pronibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
ang exp.enses incurred in connection with the matters referred 10 in this paragraph.

Altorney-in-Fact. If Grantar fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so tor 210 in the name of Grantor and at Granlor’s expense. For such purposes, Grantor hereby
isrevocably -appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiiing, frecordiny, and doing al! other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the 192%ers referred to in the preceding paragraph. : :

[FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor unde, this Mortgage, Lender shall execute and deliver ta Grantor a suitable saiistaction of

this Mortgage and suitable srutements of termination of any financing statement on file evidencinp fender's
security interest in the Rents aad the Personal Property.  Granter will Fay, if permitted by applicable law, any
reasonable termination fee as Getermined by Leader from time to time. if, however, payment is made by Grantor,
whether voluntarily or ctherwise, or by ouarantor or by any third party, on the Indedbtedness and thereafter Lender
is forced to remit the amount of thar puyment (a) to Grantor's trustee in bankruptey or to any similar person under
any federal or state bankruptcy law or lav. 1o the relief of dabtors, (b} by reason of any judgment, decree or order

- cf any court or administrative body haviny jurisdiction over Lender or any of Lender’s roPeny, or (c) by reason of

any setlement or compromise of any Gia'm made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considerce unpaid Tor the purpose of enforcement of this Marigage and this
Mongage shall continue fo be effective or '<%el: be reinslated, as the case may be, notwithstanding any

- canceliation of this Mortgage or of any note or other smnstrument or agreement evidencing the Indebtedness and the

Praperty will continue 0 secure the amount repaid o7 resovered to the same extent as if that amount never had

been originally received by Lender, and Grantor shali be beund by any judgment, decree, order, settlement or

compromise refating to the indebtedness or to this Mortguge.

DEFAULT. Each of the following, at the aption of Lender, shzi) constitute an event of defaull {"Event of Défaul!")

under this Mortgage: .
‘Default on Indebtedness. Failure of Granior to make any pay.ent when due on the lndebtedness.

Default on Other Paymenls. Failure of Grantor within the time-vequirad by this Mong%?e {o make any -

payni'gent for taxes or insurance, or any other payment necessary to pcevent filing of or to'e
. any lien.

'Complianqe Defaull. Failure of Grantor to comply with a?)y other a7, obligation, covenant or candition
~ contained in this Mortgage, the Note or in any of the Related Documents. ‘

False Statements. Any warranty, representation or statement made or furmshed to Lender by or on behaif of

ect discharge of

Grantor under this Mortgage, the Ncte or the Related Documents is false or misleading in any material

raspect, either now or 2t the time made or furnished.

Defactive Collateralization. This Mogﬁage or any of the Related Documents ceases o-be in fel force and

effect (including failure of any collateral documents to create a valid and perfected securry interest or lien) at
-any fime and for any reason. , .

- Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a seceiver for any

part of Grantor's property, agg_ assignment for the benefit of creditors, any type of creditor workout, or the
cammencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Fareclosure, Forfeiture, etc. Commencement of {oreclosure or forfgiture proceedingsb whether by -judici'all .

proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any goveéramental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith -
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foretiosure or -
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bend for the claim satisfaciory to Lender.

Breach of Other Agf;reement.‘ Any breach by Granlor under the terms of any olher agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Events Affecting Guarantor. - Any of the preceding events occurs with respect 1o any Guarantor of ahy of the .

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, aor liability
under, any Guaranty of the Indcbledness.

Insecurity. Lender reasanably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time lhereaﬂer. : .
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other -

.
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rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without rotice to Grantor to declare the
entire indebtedness immediately due and payabie, including any prepayment penalty which Grantor weuld be
required to pay.

UCC Remedies. With respect to all or arr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. )

Collect Rents. Lender shall have the right, without notice to Grantor, to tzke possession of the Property and
collect the. Rents, including amounts past due and unpaid, and appiy the net proceeds, over and above
Lender’s casts, against the indebtedness, In furtherance of this rc?ht, Lender may require any tenant or other
user of the Property to make paymenis of rent or use fees directly to Lender. [f the Renls are collected by
Lender, then Granlor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments

~ received in payment therect in the name of Grantor and to negoﬁate the same and collact the proceeds.
n

Payments by tenants or other users lo Lenger in response to Lender's demand shall satisfy the cobligations for

- which the payments are made, whether or nct any proper grounds for the demand existed. lender may

exercise its rignty under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Pr.ssession. Lender shall have the right to be placed as mortgagee in pessession or to have a

receiver appointed tc take possession of all or any part of the Property, wilh the power 1o protect and preserve

the Property, to operaie the Property preceding foreclosure or saie, and to collect the Rents from the Propeny
and apply the prececds, over and above the cost of the receivership, against the Indebledness. Tne
mongagee in possessinn or receiver may serve without bond if permitied by law. Lender’s right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

lr'}ec gptgdness by a substaniia’ 2mount. Employment by Lender shall not disqualify a person from serving as a
iver.

Judicial Foreclosure. Lender mi2y 4otain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted oy anplicable iaw, Lender may oblain & judgment for any deficiency
remaining in the Indebtedness due to Lende- after applicaticn of all amounts received from the exercise of the
rights provided in this section.

Oiner Remedies. Lender shall have all other nights anG remedies provided in this Morigage or the Note or
available at taw or in equity. :
Sale of the Property. To the extent permited by anplicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights inr. remedies, Lender shall be free to sell alt or any part
o0i the Property together or separately, in one sale or by separate sales. Lender shall e entitled 1o bid at any
public sale on ali or any porticn of the Property. .
Notice of Sale. Lender shall give Grantor reasonable notice uf the time and place of any public sale of the
Personal ‘Preperty or of the time afier which any private sale 27 ather intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice giver: ai least ten {10} days before the time of
the sale or dispaosition. : .

Waiver; Election of Remedies, A waiver by any party of a breach o a provision of this Mortgage skall not -
constitute a waiver of or prejudice the Earg's rights otherwise 10 demanu =it comPllance with that provision
or any other provision. Election by Lender to pursue any remedy shail «i5u oxclude gursuit of any other
remedy, and an election to make expenditures or 1ake action to perform an ob'igation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declire a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. if Lender inslitutes any suit or action to enlorce any af-the terms of this

Moctgage, Lender shall be -entitled to recover such sum as the court may adjudge reavorable as attorneys’ 1

fees at tnal and on any appeal. Whether or not any court acticn is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ag¥ time lor the prolection of s interest or the
enforcemant of its rights shall become a part of the Indebtedness payable on demand and saaic bear interest -

from.the date of expenditure unlil repaid at the rate provided far in the Note. Expenses covered by this - -

Paragraph include, without limitation, however subject to_any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a Jawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacate anr automatic stay or m;gqchon_z appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining ti fe reports (including -
foreclosure repons), surveyois’ reports, and appraisal {ees, and fitle insurance, to the extent parmitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law. -

NOTICES TO GRANTOR AND OTHER PARTIES. Any nclice under this Mortgage, including withou! limitation an
notice of default and any notice of saie te Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
. be effective when aciwally delivered, or when deposited with a nationally recognized overnight couries, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, centified or registered mail, -
postage prepaid, directed to the addresses shown near the beginning of this Mortigage. Any party may changeits - -
address for notices under this Mortgage by giving formal written notice to the other parties, specnfznng that the -
purpose of the natice is to change the pany's address. All copies of notices of foreclosure from the holger of any
ien which has priority over this Mortgage shalt e sent to Lender's address, as shown near the beginning of this
Mortgage. For nolice purpeses, Grantor agrees o keep Lender informed at all times of Grantor's current address.

MISC_ELLANEQUS PROVISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendmenls. This Mortgage, together with any Related Documents, constitutes the entire understandinij and -
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agreement of the pa(iies as to the matters set forth in this Morigage. No alleration of or amendment to this
ortgage shali be effective unless given in writing and signad by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This 'Mortgagé has been delivered to Lender and accepted by Lender in the State of
~ Itinois. This Morlgage shall be goverred by and zonstrued in accordance with the laws of the Stale of
Hlinois.

Csption Headings. Caption headings in this Mongage are for convenience purposes only ang are not to be
used to interpret or define the provisions of this Mortgage. -

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other iméregt or
estate :tn It‘hLe F:jroperty at any ttme held by or {or the henefit of Lender in any capacity, without the written
consent of Lender. .

Severability. . If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceab’e ‘as to any person or circumstance, such finding shall not render that provision invalid or
uneniorceanie-as 10 any other persons or circumstances. if feasible, any such offending provision shall be
deemed to be nrdified to be within the limits of enforceability or validily, however, if the oliending provision
cannot be so mdi‘ied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and ersorceable.

Successors and Assigrs.  Subject to the fimitations stated in this Morigage on transfer of Grantor’s interesl,
this Mortgage shall be binciag upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property or.comes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's cuccessors with_reference 10 this Monigage and the indebtedness by way oi

{o(rjbe%?re%nce or extension withoru: releasing Grantor from the obligations of this Mortgage or liability under the

n ness.

Time Is of the Essence. Time is of thie essence in the performance of this Morigage.

Waiver of Homestead Examption. -Grantor_hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State ¢f !fx4is as to all indebledness secured by this Mortgage.

Waivers and Consents, Lender shall not be r=emed to have waived an{ rights under this M.ortgagé_ {or unger
the ‘Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the

"
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part .of Lender in exercising any right shall operate a« a waiver of such right cr any other right. A waiver by .
any party of a provision of ihis Mortgage shall not constitute a waiver of or prejudice the partv's right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any.
course of dealing between Lender and Granlor, shall cunstitute a waiver of any of Lender’s ngﬁx_ts or any of
Grantor’s oblig?anor:s as to any future transactions. Wheneves consent by Lender is required in this Mortgage,
the grantmgho such consent by Lender in any instance sha'l r.ot constitule continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS U JHIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS. :

‘GRANT OR:

T
L)

" FEARLEAN DIGBY
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INDIVIDUAL ACKNOWLEDGMENT
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STATE OF [Llivet S ) g "OFFICIAL SEAL"

AASAY)

) Robert L. Holesha - b
¢ _Notary Public, State of Illinois :

/t ( s < My Commission Expi 3
pires 51507
COUNTY OF (0d ) ?.i-.\s\\\s\\\s\\\s_s\sx\-.\S\.\.s\s\sx\\s\x\\\\s\\\\\s\' '

On this day before me, the undersigned Notary Public, personally appeared PEARLEAN DIGBY, WIDOW NOT |
HEMARRIED, to me known to be the individual described in and who executed the Morigage, and acknowledged
that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes

therein mentioned.

Given under my harJ and official seal .'lhis (27/ / day of /i/&[é?ﬂﬁlf , 16 ;é
) / . N .
By .%Kfuf? %-_f%‘é? Residing at /.3 5 7 4 ﬂ/mﬁ Sqr7F 5T

Notary Public in and for the Sz of / Zé/ Ak S
e ,-f—';.
" My commission expires > /=, ; {7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 () 1996 CF| ProServices, Inc. All rights reserved.
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