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Stute of Winois \ MORTGAGE 131-8455206-729%
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THIS MORTGAGE (" Sccurity Inshament”) 1s giver on OCTOBER 30, 1996 /Z// !f -

The MOrIgagor IS MARTHA L. VILLAKAGAL AN UNMARRIZED Womay dlvorced and not
since remarried
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("Borrower”), This Security Instrument is given to CTX MORTGAGE. CCAPANY
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which is organized and existing under the jaws of THE STATEZ OF NEVADA  and

whosc address s p o, BOX 139000, DALLAS, TEXAS 75219 ;
("Lender"), Borrower owes Lendee P principal sum of .
ONE HUNDRED FQURTEEN THOUSAND ONE HUNDRED SIXTY TWO & 00{100 -
Dallars (US. $ 114,1632,00 )
This debt is evidenced by Borrower's note dated the same date as this Security [nsteament ("Note™), which

provides for monthly paymeats, with the full debt, if not paid caclier, due and payable on  NovEMBER 1,
2026 . This Sccurity Insirument secures 10 Lender: (3) the repayment of the debt evidenced by the

Nate, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w protect the security of this Sceurity Instrument; and (c) the performance
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of Borrower's covenanis angd agreements under this Sccurity strament aech the Mo, For this puepose, Dorrower doey

hereby  modgage,  grant and  convey o the  Lender  dhe  following  deseribed  property  loested  in
CO0K County, Hlinvis;

LOT 25 IN BLOCK 11 IN PARKHOLME SUBDIVISION OF LOT 14 IN 3SRANT LAND
ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIR 39 NORTH, RANGE 13, BAST OF
THE THIRD PRINCIPAL MERIDIAN, TN COCK COUNTY, ILLINOLS.

PIN 16-21-410-011

‘F‘_-'”-}-:’Li-l'?“ \‘:.

which has the address of ]_'”3 S0UTA 51ST AVENUE, CICERQ {811eet, Ciyl,
Htinais P (Zip Code} ("Property Address™),

TOGETHER WITH alt e dipgrovements now or hereafter erected o e propedy, and afl cusements,
appurtenances and fixtures now or hereal*cra purt of the property. Al replacerments and wdditions shall also be covered
by this Sceurity Instrument. Al of the forczoing s referred to in this Sceurity tastrument as the "Property.”

BORROWER COVENANTS that Borrowor is fawtully scized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and i the Property is unepcumbered, exeept Tor encumbrances of record.
Barrower warrants and will defend generally the Lile 1aihe Property against alt claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covevants for mitivnal use and nar-uniform covenants with
limited variations by jurisdiction to constitnie @ uniform sceurity iristiurment covering real profierty,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principul, Interest and Late Charge, Borrower shull pa:“when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Nole.

2, Monthly Payment of Taxes, Insarance and Other Charges, Borrower shath incinde in cach menthly payment,
together with the principal and inerest as sot forth in the Note and any lale charges, @ sum for (a) taxes and special
assessments fovied or to be levied against the Property, (b) icaschold payments or ground rerds on the Praperty, and (¢)
premiums for insuance required under paragraph 4. In any year i which the Lender must fay. 4 morgage insurance
premium o the Secretary of Housing and Urban Development ("Sceretary™), or in any year inawhich such premium
would have been required if Lender stil) held the Security Instrument, cach monthly payment shult also inelude either: (i)
a sum for the annual morgage insurance premium 1o be paid by Lender (o the Secretary. or (ii) & monthly charge insicad
of a mongage insurance premimm i€ this Security Instrument is held hy the Seceetary, in a reasonable amount to be
deicrmined by the Sceretary. Except for the monthly charge by the Sceretary, these items are called “Escrow Items” and
the sums paid o Leader are calied "Escrow Funds.”

Lender may, at any time, collect and hold amounts {or Escrow Iiems in an sdggregale amount not to exceed the
muximum amount that may be required {or Barrower's esérow account under the Real Estate Seidement Procedures Act
of 1974, 12 U.S.C. Scction 2601 er seq. and implementing regulations, 24 CFR Part 3500, us they may be amended
from time 0 time ("RESPA™), except that the cushion or reserve permitted by RESPA for ananticipated disbursements
or disbursements before the Borrowee's payments are available in the account may not be based on amounts duc tor the

MOrIgage insurance premium.
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[f the amennts heldd by Lender for Escrow lems exeeed the amounts permitied to be held by RESPA, Lender shalt
account to Borrower for the excess Tunds as required by RESPA, I the amoums of Tunds held by Lender at any time
are ol sullicient 1 pay the Bscrow ftems when due, Lender may notify the Berrower and require Botrower 1o ake up
the shortage as permitted by RESPA,

The Escrow Fumis me pledged as additionat sceurity Tor al) swins seeured by this Security istrument, I Borrower
tenders o Lendur the full payment of aly such sus, Borrower”s account shall be credited with the balance remuining for
al! instaliment items (8), (b), and (<) and any morigage insurance premium instaflment that Lender has 0oy become
ohligated to pay o the Secrctary, and Lender shall promptly refund any excess funds o Borrower, Immedinicly prior (6
a foreclosure sude of the Property or its aequisition by Lender, Borrower's account shall be credited with any balance
remaining Lor all installiments for items (@), (bY, and {e).

3 Applwation of Puyments, All payments ueder paragraphs 1 and 2 shal! be applicd by Lender as follows:

Firsl, 10w mortgage insurance premiam 10 be paid by Lender o the Seerctary or 10 the monthly charge by the
Seeretry nstead ODthe monthly morlgage insurance premieny;

Seeond, 10 any Wxes, special assessments, leaseholtd payments or ground rems, and Tiee, Dol amd other hezard
nsuranee premiwms, b epnred;

Third, 10 interest dus upden tie Nede,

Foupth, to amortianion ¢ftie pineipal of the Note, and

Eifth, to Tate churges due underthe Nowe,

4. Fire, Flood and Other Vazard Insurance. Borrower shall insure 5l smprovements on the Property, whether
now in exisience or subsequently ereetedt, aainst any hazaeds, casualtics, and contingencies, inchiding lire, for which
Lender requires insurance, This insurance-shall be mutnteined in the amounts and for the periods diae Lemder requires,
Borrower shall also insure all improvements-so-ine Property, whether now it existetice or subseguently erected, against
foss by Howds to the extent required by the Sectewrv Al insurance shadl be enrsied with companies approved by Leader,
The insurance policies amd any rencwals shall be hal) by-Lender and shall include loss payable clauses i fitvor of, ang
in a form geceplable to, Lender.

In the event ol foss, Borrower shall give Lender iminedinte notice by muil. Lender may minke prool of loss i€ not
medde pramptly by Borrower. Each insuranee compuny conceies is hereby smbhorized and directed to make payment for
such less direeily to Lender, instead of to Borrower and o Lender ioizily. Al or any part of the insunnee proceeds may
e applicd by Lender, at ity option, either () w the reduction of the indebicdness under the Note and this Seeurity
[nstrument, first 10 any delingquent amatints applicd in e order in paragresie3, amd then o prepayment of principal, or
(b 10 the restoration or cegair of the damaged Propenty. Any application ol the roceeds to the principal shall not extend
or pastponz the due date ol the montiily payments wiich are relerred to i pocagravh 2, o change the amowt of such
payments. Any excess insurance proceeds over an amount required to pay all owsurading indebiedness under the Nowe
and this Secerity Instrument shall be paid to the entity legally entiticd thereto,

In the event of tforeclosure of this Security Instrument or ather transier of title o e Propenty tat extinguishes the
incenteduess, all nght, tide and interest of Borrawer in and to insurance policies in foree shal’ pus: o the purchaser.

8. Occupuncy, Preservation, Maintenance and Protection of the Property; Boerower's Loan Applicition;
Leaseholds. Borrower shalt occupy, establish, and use the Propenty as Rotrowaet's principal residense within sixty days
afier the execution of this Security Instrument (or within sixty days of a Wier sale or transfer of the Promerty) and shall
contitue 10 occupy the Property as Borrower's principal residence for at teast one year after the dmeof occupancy,
unless Lender determines that requirement will cause undue hardshiip for Borrower, or unless exienuating circanstanees
exist which are beyomd Borrower's control. Borrower shall notify Lender of any extenuating circumslances. Borrower
shall noi commit waste or destray, damage or substantially change the Property or allow the Property (o deicrioraie,
ceasonible wear and tear exeepted. Lender may inspect the Property if the Property is vacant or abandened or the Joan is
in default. Lender may take reasonable action 1o protect and preserve such vacsst or abandoned  Property.
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Bormower shall also be in default if Borrower, during the loan application process, gave materially fulse or inaccurate
information or staterments to Lender (or failed to provide Lender with any material information) in conncetion with the
lean evidenced by the Note, including, but not limiled to, representations concerning Borrower's occupancy of the
Praperty as a principal residence. {F this Security Instrument is on a leaseheld, Borrower shall comply with the
provisions of the fease. IT Borrower acquires fee title w the Property, the leasehiold and feg title shall aot be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conncction with
any condemnation or other twking of any part of the Property, or for conveyance in place of condemnaiion, are herehy
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of e indebtedness under the Note
and this Securily instrument, first 10 any delinquent wnounts applied in the order provided tn paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall nor exaend or postpone the due date of e
monthly paymeqis. which are referred to in parngeaph 2, or change the amount of such payments. Any excess proceeds
over an amouni regelirnd 1o pay all outstanding indebtedness wnder the Note and this Sceurity Instrument shall be paid to
the entity legally entitled tnsreto,

7. Churpes to Borrawer and Proteciion of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal chacges, fines and impositions tat are not included in paragraph 2. Borrower shall pay these
obligations on ume dircetly to the entity which is owed the paymeny. IF failere to pay would adversely affect Lender's
interest in the Property, upoa Lendor's request Borrower shall promptly furnish to Lender receipts evidencing these
payments,

Il Borrower fatls o meke these paymenty er the payments required by paragroph 2, or fails o perlorm any other
covenants and agrecments contained in this Securiy Instrument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property (such as = woceeding in bunkeupicy, for condemnation or to caforce laws o
regulations), then Lender may do and pay whatever is sicccysary to protect the value of the Property and Lender’s rights
in the Property, inchiding payment of txes, hazord instsenesangd other items mentioned in pacageaph 2.

Any amounts disbursed by Lender under this parageap shali become an additionad detyt of Borvower and be
secured by this Security Instrument. These amounts shall benzaniceest from the date of disbursement, at the Note rie,
and at the option of Lender, shall be immediately due and puyable.

Borrower shall promrpily discharge any lien which bas pricrity ovce this Secunty Instrument unless Borrower: ()
agrees i wnung to the payment of the obligation sceured by the lien in < wmer seceptable 1o Lender; (b) contesis in
good faith the tien by, or defends against eoforcement of the Tea i, legwi-proceedings which in the Lender’s opinion
operate W prevent the enforcement of the dien: or (€) secuees (rom the holdel of the Tien i agreement sutisfactory 1o
Lender subardinating the lien w0 this Security Instrument, If Lender determines shat 2ay-parg of the Property is subject 1o
a ien which may attain priority over this Sceurity [nstrument, Lenges muy give Borrowsi n notice wlentifying the fen,
Burrower shall satisty the fien or ke one or more of the aetions set forth shove within ¥ dayaaf the giving of aotice.

8. Fees, Lender may collect fees and charges authorizad by the Secrenry,

Y, Grounds for Acceleration of Debt,

() Defunlt, Lender may, except us limited by regulations issued by the Sceretury, in 2z gnse of payment
delaults, require immediate payment in full of sl sums secured by this Seeurity Instrument il
() Borrower defaulis by fuilicg o pay in full any monthly payment required by this Security Insirument
prioe o of on the due date of the next monthly paymani, or
(i Borrower defaults by failing, for a period of thirty days, W perform any other obligations comtained in
this Sccurity Instrument,
(b) Sale Withaut Credit Approvad, Lender shadl, it permiticd by applicable Inw (including Section 34 8(d) of
the Garn-St. Germain Depository Institutions Act ol 1982, 12 U.S.C. 1701-3(4)} and with the prior agproval of
the Secreiary, requiee immediate payment in full of all sums secured by this Security Insteument i
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{1y All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, ts sold or
otherwise transferred (other than by devise or descent), and
(it) The Property is not occupied by Ihe purchaser or grantec as his or her principal residence, or the
purchascr or grantce does su veeupy the Property but his or her eradit has not beent approved in accordance
with the requircments of the Secretary,
(¢y No Waiver, {f circumstances occur that would permit Lender to reyuire immediate payment in full, but
Leader does not reyuire such payments, Lender does not waive its rights with respect to subscequent eveits,
(d) Regulutions of HUD Secretary. In many circumstances regulations issuied by the Sceretary will Himig
Lender's rights, in the case of payment defanlts, to require immediate payment in full and foreclose if nol paid,
This Sceurity Instrument does not authorize aceeleration or foreclosure il not permitted by regulatons of the
Scerenny.
{e) Maiesape Not Insured. Bocrower agrees that if this Sccurity Instrument and the Note arc not determined 1o
he eligibl for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its oplion,” rajuire mmediste payment in full of all sums sccuced by this Sceurity instrument, A wrilten
statement of any“amhorized agent of the Secrctary duied subsequent o 60 days from the date hereot, declining
o insure this Seeartty Instrument and dhe Mote, shall be deemed conclusive proof of such inciigibiiity.
Notwithstanding the Torspoing, this oplion may not be cxercised by Lemder when the unavaifability of
insuraitee is solely due to Londer's failure 1o remit a mortgage insurance peeium to the Sceretary.

10, Reinstatement. Borrower has w tight (o be reinstated of Lender has required immedisic payment in full because
of Borrower's failure to pay an amoumt Zucunder the Now or this Security Instrument. This right applies even after
foreclosure proceedings ore instituted, To-reinstate the Sccurity Instrument, Borrower shatl tender in a lump sum all
amounts required o bring Borrower's accoumtacirrent including, 10 the exient they are obligations of Borrower under
this Security instrument, forcclosure costs ant roasonable and customary atorneys’ fees and oxpenses properly
associated with the foreclosure peoceeding. Upou reinstatement by Borrower, this Security Instiment and the
obligations that it secures shall remain in effees as if Cenaed had not requirzd immediate payment in full. However,
Lender is not requiced o permit reinsiatement il (1) Lender has accepted reinstatement after the commencement of
foreclosure procecdings witun (wo years immediatcly preeeding the cemnmencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosute on ditferere grounds in the future, or (i) reinstatement wil)
adversely affect the priority of the lien created by this Sceurity Instngineat,

11, Borrower Not Released; Forbearance By Lender Nota Wolser, Extension of the time of payment or
modification ol amortization of the sums secured by this Securty Instrument sranted by Lender to any suaecessor in
inmerest of Borrower shall aot operate to release the lability of the original Bodrwver or Borrower's Successor in injerest.
Lender shall not be required 10 commence procecdings against any successor inameiest or reluse 1o extend time for
payment or otherwise modily amortization of the sums secured by this Sceurity lusrusient by reason of any demand
made by the ariginal Borrower or Borrower's successors i interest. Any forbearance by Lender in cxercising any rigi
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liabitity; Co-Signers, The covenais.and agreements of
this Security Instrument shall bind and benelit the successors and wssigns of Lender and Borjorver, subjeet to the
provisions of paragraph 9(b). Borrowee's coverants and agreements shall be joint and several, 4y Borrower who
co-signs this Securily Instrument but does not exceute the Note: (9) is co-signing this Security Instrinent only to
mortgage, grant and convey that Borrower's intercst in the Property under the icrms of this Security Instrument; (b) is
not personally obligated to pay the sums seeured by this Security Instruiment; and (¢) agrees that Lender and any other
Barrower tay agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sccurity
Instrument ot the Note withnut that Borrower's consenl.

%
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13, Notices, Any notice to Bevrower provided for in this Security Instrument shall be given by delivering it or by
wting it by fiest class mal unless applicable w requires use of another methbod, The notice shall be directed 1o the
Property Address or any other gddress Borrower designates by notice 1o Lender, Any siotice t Lender shall be given by
fiest cliss masil o Lender's address stated heeein or any address Lender designates by notice 1o Borrower, Any nolice
provided (or in this Seeurity Instrument shall be deemed w tave beer given 10 Boerrower or Lender when given os
provided in this paragraph,

14. Governing Lav; Severability, This Sceurity Instrumemt shall be governed by Federal fuw and the law of the
jurisdiction in which the Property is Jocaed. In the event that any provision or clisuse of this Security Instrument or the
Note conflicls with applicabic faw, sucit conllict shall not affect other provisions of tis Sceurity Tnstrument or the Noke
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument und
the Note arggeclared o be severahle,

15, Borvower's Copy. Borrower shatl be given onc conformed copy of the Note aid of 1his Security Tnstrumen,

16. Hazarzous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or refease of
any Hazardous Suosances on or in the Propeety. Borrower shall not do, nor aliow wnyenie else 1o do, anything alfecting
the Property that i i vaolation of any Environmentat Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Frorerty of small quantities of Hazardous Substances that are goncrmly recognized o be
appropriate to normal residontabuses and o maintenance of the Property.

Borrower shall promptly giveLender written notice of any investigation, cham, demand, Sawsuit or other action by
any governmental of regulatory cgeacy or private parly involving the Property and any Hazardous Substance or
Enviconmental Law ol which Borrower Yas eciual knowledge. 1 Borrower learns, or is notificd by any governmental or
regulatory authority, thut any removal ec pther remediation of any Hurardous Substances aifecting e Propernty iy

weessary, Borrower shall promptly take all wedescary comedind actions in accordance with Enviromsental Law,

As used in this paragraph 16, "Hazaraeus Substances” are those substances defined as toxic or hazardous
substances by Environment Law and the following substances: gasoling, kereseae, other flammable or 1oxic petroleum
products, toxie pesticides and herbicides, volatile Solverts, materisls conwining asbestos or formatdehyde, and
radioactive materinls, As used in Ihis paragraph 16, “cnvitonmentd Law” means federal laws and laws of the
Junsdiction where the Property is toeated that refate to health, saf=iv or envitonmental protection,

NON-UNIFORM CGVENANTS. Borrower and Lender lurther covenant and agree as follows:

17, Assignment of Rents, Borrower encoaditionally assigns i trarstors o Leonder aff the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents o collect Sie rems and revennes and hereby direets cach
ienant of the Property 1o pay the rents to Leader or Lender’s agents. However aiior to Lender's notice 1o Borrower of
Barrower's hrcach of any covenant or agreement in the Sceurity Instrument, Bargawer shadl collect and receive all rents
ardd revenues of ihe Property as trustee for the benefit of Lender and Borrower. Thiy assignment of rents constibuies an
absohile assignment and not an assigninent for additional security only,

It Lender gives notice of breach 1o Borrower: (a) all rents reectved by Borrower sheil ba held by Borrower as
trustes for benctit of Lender only, 0 be applicd 10 the suma secured by the Sceurity Instramopy, {h) Lender shall be
entitled to collect and receive all of the rents of the Property: and (¢4 each tenant of the Praperty s pay aht rents due
and unpaid o Leader or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will ot perform aiy ot that would
prevent Lender from exercising its rights under this parugraph 17,

Lender shalf not be required o enter upon, take control of or maintain the Property before or after giving notice of
breach 1 Borrower, However, Lender or a judicially appeinied receiver may do so at any tme there is & breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminale when the dett sceured by the Security Instruraent is paidl in (uli,
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18, Foreclosere Procetlure, §f Lender vequires immedinte pryment In full under pueagraph 9, Lender may
forectose this Security Instrument by judicial proceeiting, Lender shall be entited to collect all expenses incurred
in pursuing the remaedies provided in this puragraph {8, including, bui nut limited 10, reasonable attorneys' fees
and costs of title evidente,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretury vequire
immediiate puyment in full under Pacagraph 9, the Seceetary may Invoke the nonjudicin! power of sale provided
in the Single Yamily Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C, 3780 e seq) by veguesting a
foreclosure commissioner designated under the Act to commenve foreclosure andg to sel) the Property as
provided in the Act, Nothing In the preceding sentence shadl deprive the Sceretury of any riphts otherwise

aviilable to o Lender undec this Paragraph (8 or applivable law.

19, Releass. Upon payment of ali sums sceured by this Scenrity Insieement, Leader shafl relense this Security
tstrument witnoat eharge o Borrower, Borrower shithl pay any recordation costs,

20, Waiver of Home:tend, Borrower watives all right of homestead exempion i the Property,

3. Riders to this Secority Factrament, 11 one ov more riders are execmed by Borrower amd recorded togethe
with this Sccurity Instrument, the-vovenants of wch sueh rider shall e mcorporsted into and sholl amend wid
supplementt the covenants and agreeniers of s Seeurtty Instrinent as it the rider(s) were o pat of this Security

Insteanient. [Check applicable box{es)}
Lt Coadominium Rider P £ Gmwmj. iquity Rider [ XK Olhui\%u(h
Planned Unit Development Rider L 2L Claduated Payment Rider ADJUSTABLE RATE RIDER

Iniiaks,
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ADJUSTABLE RATE RIDER

THIS AD/USTABLE RATE RIDER is mude this ~ 39%h gy of  OCTOBER , 1996
and is incorporsed into and shall be deemed 10 amend und sapplement the Morigage, Deed of Trust or Security
Deed ("Sccurity [ndtrenent™) of the same daie given by the undersigned ("Borrower”) 10 securc Borrower's Note

("Note") o
21X -MORTGAGE COMBANY

(the "Lender”) of the same date and covering the property described in the Security Instrument add located at;

1823 SOUTH R18T AVENUE, CICERC, ILLINOIS 60804

Drpperty Address|

THE NOTE CONTAINS FPROVISI(INS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH'.Y PAYMENT. THE NOTE LIMITS THE
AMOUNTY THE BORROWER'S INTERESf RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition 10 the covenantx-und agreenwnts made i the Sceurity
Instrumient, Borrower and Lender further covenant and agree as follow.:

INTEREST RATE AND MORTHLY PAYMENT CHANGES

(A) Change Date

The intcrest rate aay change on the firstday of ~ JANUARY , 1998 » ned on tha tiny
ol cach succeeding year. "Change Date™ means each date on wiich the interest raie could Soutie.

(B) The Index

Beginning with the lrst Chaoge Date, the interest rae will be based on an Index. "Index’ wesis the weekly
average yicld on United States Treasury Securitios adjusted (o o constant malurity of ons year, as sndc available
by the Federal Reserve Board. "Current Index” means ihie most recent ldex figure available 30 days before the
Change Date. If the Index (as defined above) is no longer avaitable, Lender will use as o new Index any index
prescribed by the Sceretary, As used i s Rider, "Seceelary means the Sceretary of Housing and Urbun
Devetopment or Ris or her designee.” Lender will give Borrower notice of the new Index,

FHA Multistate ARM Rlder - 10/9%
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(C) Culendation of Interest Rate Changes
Before cach Change Date, Lender will caicalate a new interest rate by adding @ margin of
TWO AND 750/1000 percentage poiri(s) ( 2.750 %) 10
the Current Index and rounding the sum 1o the nearest one-gighth of one pereenage point {0.125%). Subject 10
the fimits swted in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Daw,

(D) Liniis #n Ynteresy Rate Changes

The existing increst rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be mare than five pereentage points (5.0%) higher or lower than
the initial interest tate, as stated in Paragraph Z of the Note.

(E) Calculgtion of Paymuia Change

If the interest rate changes on 4 Change Date, Lender will caleulate the amount of monthly payment of
principal and imercst which would be aeczasary lo repay ihe unpaid principol bafance in fult at the Maturity Daie
at the new interest rate through substandsiycqual payments. In making such calcukation, Lender will use the
unpaid principat balance which would be owedon the Change Date if there kad been no default in payment on
the Note, reduced by the amourt of any prepaymests 10 pringipal, The result of this calculation will be the
amount of the new monthly payment of principal ant inicrest.

{F) Notize of Chunges

Lender will give nolice to Borrower of any change in<he/inierest rate and mombly payment amount, The
notice must be given at feast 25 days before the new monthly pay/nent amount is due, snd must set forth (i) the
date of the notice, (i) the Change Date, (ii) the old inierest rate, (iv) thonew interest rate, (v) the new monthly
payment amount, {vi) the Current Index and the date it was published, (vii) tirc method of calculating the chenge
in monthly payment amount, ard (viii) any other infermation which may bevequired by law from time to time.

(3} Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D} of this uder will become effective
on the Change Date. Borrower shiall make a payment in the new monthly amount beginring on the first payment
date which occurs at least 25 days after Lender has given Borrower the nolice of changes vcowrsd by parngraph
(F) of this Rider. Borrower shall have no obligution to pay any increase in the menthly” ravinent amount
caleulated in accordance with paragraph (E} of this Rider Tor any payment date oceurring less than 28 days after
Lender has given the required notice. 11 the monthly payment amount caleulaled in sccosdance with paragraph
{E) of this Rider decreased, but Lender failed o give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option 1o cither (1) demand the retuen ¢ Borrower of any excess payment, wilh interest thercon
al the Note rate (a rate equal to the interest rale which should have been stated in o timely notice), or (i) request
that any excess payment, with interest thereon at the Mot rate, be applied as payment of principal. Leader's
obligation to retirn any cxcess payment with intcrest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made,
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BY SIGNING BELOW, Borrower accepts aml agrees to the terms and covenanls contained in- this
Adjustable Rawe Rider.

oy

l" -r . ,

S p o

//d’;"//' T ‘(E‘_’gf_(, .,(_.ff(,:_./ull) (Seal)
THA L vxmmi“

< Rorrower -Horrower

(Scal) (Seal)

-Horrawer

-Hotrower

{Seal) (Seal)

Rorrower

-Burrower

e (S (Seal)

Borrowver

Horrowar
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BY SIGNING BELOW, Borrower acoepts and agrees o \he werms contained in s Security Inserument and in any
rider(s) executed by Borrower and recarded with L.
Wilnessus:

// . // / ,f
eﬁnﬁ/mﬁ A sl "/ (Seah)
THA L! VIfW‘-RREAL / Noprower

(Seal)

Rorrower

{Seal) {Seal)

Borrower

Wotrawer

{Seal)

Horrower

B Y & 11211 )|
-Rorrower

(qc“n (Sea)

Sicrrowar

A rawer

) )
. A }<z a/b’
STATE OF ILLINOIS, ) } 7, County ss
1, Yool s T v b b / i Nowey uhly in und for said county und state do hereby certify
that /s Y
* MARTHA L. VILLARRE&L WAL et i Y ﬁC"/“\f"*w L.-/a. Ly . el (/, Y,

(AT AR
;

) /:'(.-.'L."l' ,/(2-5 Aol /ﬂ_-,/,-wmbz-u//

, personally knowh Lo me o be iweenme nersonds) whone name(s)

subsenibed 10 the foregoing insicument, appearcd before me (his day i person, and scknowleoged it gre yas
signed and delivered the said instrumentas ypg (ree and volumary wet, for the tsex 2wl purposes therein

set forth /C) Wi e
- — . " . / )
Citven under my hand and olTigial seat, this o /,g},fc- Lluy ul (_ a.r /‘ jzc,

(:_‘:-/"‘ N / ’

My Cammission Expires: g /
) .
/ _.éé” "':..(,@._C M_..,___.._;.,

ry Public

AR AT S

LA s

“OFFICIAL SEAL"
; Maureen E. Wojtowicz
A
!

Notary Public, State of Jiinois
M) (:ommusswn Expires 4780/
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