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RS AN ACCOMMODATION ONLY. NO
EAAMINATION AS TQ NS VALIDITY
HAS BERN MADE.

Space Above This Line For Recording Data R SZ)

MORTGAGE [
A A {With Future Advance Clause) t
AR \,‘;,-; B. ‘The s of this Mongage (Sccurity Instrument) is .......... QCTORER .25..1306........ and she
FABMNICS and tax id ntification numbers, if reguired, are as follows:

MORTGAGOR: GERAID T CUSHING ARIOS M CUSHING
HUSBAND OF ARLOS CUSHING WIFE OF GERALD QUSHING
11701 S MAPLEWOCD 11701 S MAPLEWOOD
(HICAGO, IL 6065S CHICRGO, IL 60655

LENDER: MDUNT GREENWOOD BANK
CRGANIZED AND EXISTING UNDR “HE LAWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET
CHICAGD, IL 60655
TAXPAYER I.D. #: 36-2202468

2. CONVEYANCE. For good and valunble consideration, the receipt-und sufficiency of which Is acknowledged, and 1o
secure the Secured) Debr (defined below) and Mortgagor's performance und»r 1hs Security Instrumaen), Mortgagar gramis,
bargains, sells, conveys, mottgages and warrants te Lender the following descrivie-oroperty:

LOT THIRTY-FOUR {24) IN BLOCK TEN (10) IN HAROLD J. MCELHIMNY'S FIRST ADDITION TO
SCUTH TOWN A SUBDIVISION OF PART OF THE SCUTH HALF (1/2) OF/SECTION 24, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING LAST OF THE BALTIMORE
AND CHIO CHICAGO TERMINAL TRANSFER COMPANY IN COOK COUNTY, ILI.S MJISQMLO\,\/
PINH24-24-413-001 ‘

The property i3 located in GOQK. ..., at
{Cuoumy)

1170%. S MAPLEWCOD. ..., e vreeny JEEREBED o , Tilinols ... §0165%

{Addresst (City} (Z11 Codo)

Together with all rights, casements, appurienances, reyaltics, minerad rights, off and gas rights, nil water and riparian
rights, ditches, and water stock and aft existing and fulure improvements, structures, fixtures. and replacements thal may
row, Or at any time in the future, be part of the real estnte described above (all refetred 10 s “Propenty”),

. SECURED DEBT AND FUTURE ADVANCES, The term *Securet) Debt” is delined as folipws:
A. Debt incurred under the terms of all promissory note(s), contraci(s), uurmtws) or eilier evidence of debt described
below and all their cxtensions, reacwals, modifications or substitutlons. (When referencing the debis below it (s

wggemd tha! you include items such as borrowers' names, note amounts, interesi rates, tmaturity dotes, eic.j
DATER OCTORER 25,

SSORY NOTE EXECUTED BY GERALD CUSHING AND ARLOS CUSHING
1996 IN THE AMOUNT OF 30,000.00 WITH A MATURITY DATE OF OCTOBER 30, 2003

IKLINGIS - MORTOAQE INDT FOR FNMA, FHLMC, FIA OR VA USE} fpaga o! 8
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B. All future advances from Lender to Morigagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Morigagor in favor of Lender exveuted
after this Security Instrument whether or not this Security Insirument is specifically referenced. If more than one
person signs this Security Instrument, each Morigagor agrees that (his Security Instrumet will secure all future
advances and future obligations thut are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though ai! or part may ot yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instruraent. Nothing in this Security fnstrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 1o ir: a separate writing.

. All obligations Mortgagor owes 10 Lender, which may later ariss, to the extent nol prohibited by law, including, but
not limited to, linbilities for overdrafts relating to any deposit account agreement beiween Mortgager and Lender,

D. All additiona! sums advanced and expenses incurred by Lender for insuring, preserving oi otherwise prowcting the
Property and i value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument wil!‘no* secure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mortgagor agrees that-all payments under the Secured Debt will be paid when due and in accordance with

the terms of the Secured Debt and thie Geourity Instrument.
PRIOR SECURITY INTERESTS. With tagard 1o any other mortgage, deed of trust, sccurity agreement or other lien
document that created a prior seeurity interest weorsumbrance on the Property, Mortgagor agrees:

A, To make all payments when due and to perforry.or comply with 21t covenants,

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not 10 allow any modificaiion or extension of, nor !o reguest any future advances under any note or agreement
secured by the lien document without Lender's prior writlen con.ent,

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessiwonts, Jiang, encumbrances, lease payments, groind

rents, utilities, and other charges relating to the Property when due. Lende: may require Mortgager to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Menzagor's payment. Morgagor will defend
title io the Property against any claims that would impair the lien of this Security- Insimument, Morigagor agrees to assign
to Lender, as reavested by Lender, any rights, claims or defenses Mortgagor may have agrinst parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at ils vption, declare the entire bulnnce of t%e Secured Debt to be
immediately due ard payable upon the creation of, or contract for the creation of, any lien, encum®rence, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 5§91}, as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full (uvs this Security
[nstrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make ail repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Morigagor will keep the Property free of noxious weeds and grasses, Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior writien conseni. Mortgagor will
not permit any change in any license, restrictive covenant or 2asement without Lender's prior written consent. Mortgugor
will noiify Lender of all demands, proceedings, claims and actions against Morigagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonabie time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at ihe time of or befure an inspeciion specifying a reasonable purpese for
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the inspection. Any inspection of the Property shall be entirely lor Lender's benefit and Mortgagoer will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fails tc perform any duty or any of the covenamts contained in this Security
Instrument, Lender may, without notice, perform or cause them to be pertormed. Mortgagor appoints Lender as attorney
in fact to sign Morigagor's name or pay any amount necessary for perfermance. Lender's right to perform for Mortgagor
shatl not create an obligatien te perform, aid Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the faw or this Security Instrument. If any construction on the Property is dlscontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to prolect Lender's sccurity interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevecably grants, bargains, sells, conveys and warrants to
Lender as additiznal security all the right, title and interest in and to any and nll existing or future leases, subleases, and
any othzr writien or=erbal agreements for the use and occupancy nf any portion of the Property, including any extonsions,
renewals, modifications ov substilutions of such agreements (all referred to as "Leases™) and rems, issues and profits (all
referred to as "Rents™) Mortgagor will promptly provide Lender with true and correct copies of all exlsting and future
Leases. Mortgagor may conert, receive, enjoy and use the Renls so long as Mortgngor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmert iy immediately effective after defuult beiween the parties to this Security Instrument
and effective as to third parties on tiececording of the Security Instrument, ond this assignment will remain effective
during any period of redemption by the Mrrtgagor until the Sccured Debt Is satisfied. Mortgagor ugrees thet Lender may
take actuat possession of the property witicu: the necessity of commencing legal action and that actual possession Is
deemed to occur when Lender, or its agent, noutirs Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On recsiving notice of defaulht, i rigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trvsi-for Lender and will not commingle the Rents with any other
fuils. Any ameunts callected will be applicd as provided in this Security Instrument, Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law._Miertgagor also agrees to maintain and require any tenant (o
comply with the terms of the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOYMENTS. Morgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold, If the Pioperty includes a unit in a condominivm or a
planned unit development, Morigagor will perform all of Morigagor's dutiez.un<er the covenants, by-laws, or regulntions
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in defauk if any party obligated on the Secured Dekt fails to make payment when due.
Muortgagor will be in defauit if a breach occurs under the terms of this Security Instrument.or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief Uy Ly nder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the presprct of any payment or
the value of the Property is impaired shall also constitute an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide- Morigagoer with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limilations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continuc 25 a lien on any part of the
Property nint sold on foreclosure,

At the option of Lender, all or any pant of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defuult or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debi, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
enlitled to all remedies provided at law or equity, whether or not expressly set 1orth. The acceptance by Lender of any sum
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in payment or partial payment on the Secured Dbt after the balance is duc or is accclerated or after foreclosure
proceedings are filed shail not constitute a waiver of Lender’s right to require complete cure of any existing default, By a0
extrcising any remedy on Mortgngor's default, Lender does not waive Lender's right to Iater consider the event s default if

it continues or happens again.

LI g,

14. EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor ngrees 10 pay )l of Lender's expenses if Mortgagor breaches any covenant in thiy Security
Instrumment, Mortgagor will also pay on demand any amount incurred by Lender for insuring., tnspecting, preserving or
otherwise protecting the Property and Lender's securily interest, These expenses will bear interest from the date of the
payment uniil paid in full at the highest interest rate in effect as provided In the terms of the Secured Debt, Morigagor
agrees o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
ander this Security Instrument. This amount may include, but is not ilmited 10, attorneys' fees, court casts, and other legal
expenses. Thiz/security tnstrument shall remain in effect untll released. Lender agrees 1o pay any recordation costs of such

release,

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used fo this sectlon, (1) Eivironmental Law
means, without limitatior, e Comprehensive Envivonmental Response, Compensatlon and Linbility Act (CERCLA, 42
U.S.C. 9601 et seq.), and @) seper federal, state and locsl taws, regulations, ordinances, court orders, mtorney general
opinions or interpretive leters concerning the public liealih, safely, welfare, enavironment or & hnzardous substance; and (2)
Hazardous Subsiance means any tcaic) radioective or hazardous maerial, waste, poliutant or contaminant which has
characteristics which render the substrace dangerous or potentially dangerous to the public health, safety, welfare or
cavironmen!, The term includes, whhow "unitation, any substances defined as “hazardous materinl,* “toxic substances,”
"hazardous waste” or "hazardous substance” urdcr any Environmental Law,

Mortgagor represeats, warrants and agrees that:
A. Except as previously disclosed and neknowledged inwilting 1o Lender, no Hazardous Subsiance is or will be located,
storeid ar released on or in the Property. This restriction does not apply to small quantities of Hozardous Substances
that are generally recognized 10 be appropriate for the rorrl use and malntenance of the Propernty.

B. Exeept as previeusly disciosed and acknowiedged in writing to cunder, Mongagor and every tenant have been, are,
and shalt remain in full compliance with any applicable Environmeare! Law.

C. Mertgagor shall immediately notlfy Lender if o release or threatenea relerse of o Huzardous Subsiance occurs on,
under or about the Property or there Is a violatlon of any Environmentar aiv concerning the Property, b such an
event, Mortgngor shall take al! necessary remedial action fn accordance with iy Lavironmental Law,

D. Mortgagor shail immediotsly notify Lender in writing a3 soon as Mortgagor his reason to believe there is wy
pending or thrcatencd investigation, cisim, or proceeding relating o the release of thicatened release of any
Hazardous Substance or the violation of any Environmental Law,

i6, CONDEMNATION. Mortgagor will give Lender prompt notiee of nny pending or thireatened action, by »rivale or public )
entitivs to pucchase or tnke any or all of the Property through condernation, eminent domain, or sny other means. 3
Mortgagor authorizes Lender 10 Intervene In Mortgagor's name in any of the above described actions or clalms. Morigogor
assigns to Lender the proceeds of any award or claim for damages conniccted with & condemnation or other takiag of all or 3
any part of the Property. Such proceeds shall he considered payments and will be applied as provided in this Security .
instrument. This assignment of proceeds is subject 1o the 1erms of any prior mortgage, deed of 1rust, sceurity agreementor N
other Jien document. ! g

17. INSURANCE, Mortgagor shali keep Property insured ngainst loss by fire, flood, theft and other hazards and risks
reasanabiy associated with the Property due 10 its type and location. This insurance shail be mointained In the amousnts and
for the periods that Lendet requires. The insurance carrier providing the insurance shal! be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. 1f Mortgagor falls to maintain the coverage described above,
Lender may, at Leader’s option, obtain coverage to protect Lender's rights in the Property accurding o the terms of this
Security Instrument.

ipage &GJ
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Al insurance policies and remewals shall be acceptable to Lender and shall include a standard "mortgnge clavse® and,
where applicable, “loss payee clause.” Mortgagor shal! immediately notify Lender of cancellation or termination of the
insurance. Lender shatl have the right 1o hold the policics and renewals. If Lender requires, Morigagor shall immediately
rive to Lender ail receipts of paid premiums and renewal natices. Upon loss, Morigagor shall give immediate notice to the
insurance carrier and Londer. Lender may make proof of loss if not made immedialely by Mortgagor.

g BRI

AL 1L

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoraiion or repair of the Property or (o
ihe Secured Dett, whether or not then due, a: Lender’s option. Any applicalion of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mongagor's right to any insurance policies and proceeds resultlug from
damage {0 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

18, ESCROW FOR TANES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fund” fo- taxes and insurance in escrow.

19. FINANCIAL REPORTS ANL ADDITIONAL DOCUMENTS. Mongagor will provide 1o Lender upon request, ray
financial statement or informaticn tender may deem reasonably nccessary. Moiigagor agrees 10 sign, deliver, and file any
additional documents or certificatias ihar Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, (f 'Aortgngor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only (o mortgage Moutgigor's interest in the Property to secure paymeni of the Secured Debt
and Mortgagor does not agree to be personally lable or the Secured Debt. If this Security Instrument secutes a guaranty
between Lender and Mongagor, Mertgagor agrees to watve any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the oktization. These rights may include, but ate not limited to,
any anti-deficiency or one-uction laws. Mortgagor agrees that Lerdar and any party to thiy Securlty tnstrument may
extend, modify or meke any change in the terms of this Security Inscruinent or any evidence of debt without Morigagor's
consent, Such a change will not release Mortgagor from the terms ol this Sccrity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Margagor and Lender,

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrament Is governed by the luws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the lows of lhe jurisdiction where the
Property is located, This Security Instrument is complete and fully imtegrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachmenls, or inv agreeinent related to
the Secured Debt that conflicts with applicable iaw will not be effective, unless that taw expressly or impliedly permits the
variations by written agreement, If any section of this Sccurity Instrument cannot be enforced accoding 1o its terms, that
section will be severed and will not affect the enforceabitity of the remainder of this Security Instrumen’, V/henever used,
the singular shall include the plural and the plural the singuiar. The captions and headings of the sections of this Security
Instrument are {or convenience only and are not o be used to interpret or defing the tenns of this Security Instrument,
Time is ot the casence in this Security Instrument,

22.NOTICE, Unless otherwise required by Inw, any rotice shall be glven by delivering it ot by mailing it by first class mali
to the appropriate party's address on page | of this Sccurily Instrument, or to any other nddress designated in writing,
Notice to one montgagor will be deemed io be notice to all mortgegors.

3. WATYERS. Except to the extent prohibited by law, Morigagor waives all appealsement and homesiead exemption rights
relating 10 the Properly.
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24. MAXIMUM OBLIGATION LIMIT. The otal principal amount secured by this Security Instrument at any one time shall
not exceed $ 30,000.00 . . This limitation of amount does net include interest, aitorneys fees, and
oiher fees and charges validly made pursuant to this Security Instrument, Also, this limitation docs not apaly to advances

made under the terms of this Security Instriment to protect Lender's security and 1o perform any of the covenants
contained in this Securily Instrument.

25, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

XX Line of Credit. The Secured Deb! includes a revolving line of credit provision. Although the Secured Debt may be
reduced 0 a zero balance, this Security Instrument will remain in effect untll released.

L Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Propenty,

2 Fixture Filing. Mortgagor granis to Lender a security interest in all goods thar Mortgagor owns now or in the
fute:re apd tiat are or will become fixtures related to the Property. This Security Instrument euffices as a financing
statement anc-any carbon, photographic or other reproduction may be filed of rzeord for purposcs of Anicle 9 of the
Uniforin Com:nercial Code.

(7 Riders, The covénsats and agreements of each of the riders checked below are incotporaied into and supplement and
amend the terms of thir Security Instrument. [Check all applicable boxes]
[J Condominium Ridet -] Planned Unit Development Rider [ Other

(J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrces to the ierme-and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowladges receipt of a copy of t0is Security Instrument on the date stated on page 1.

[ If checked, refer to the attaciied Addendum incorporated hztewn, for additional Mortgagors, their signatures and
acknowledgments,

)
, Vo, A

SiptneGERALD T CUSHING (Date)  (SigmaniFlARLOS M 7 o)

4

ACKNOWLEDGMENT:
} ss.

This instrument was acknowledged before me this ................. coday of Lo e e
GERALD T CUSHING ARTOS M C'USHIN?, AS JU,Q}"I‘ DEBTORS .. s ,

My commission expires: - 0 z(
(ST BFFICIAL SEAL }}’EW Sl et aan..,
MARY JANE CHAPMAN i, i o
NOT:.3Y PUBLIC STATE OF ILLINCIS ;
MY COMMISSION EXP. MAR, 13,1993

{Inslividual)

nnnnnnn RN Y PR
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