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MCA MORTGAGE CORPORATION

23999 NORTHWESTERN HWY, STE 260

SOUTHFIELD, M1 46375

toan No 11630100427 T
State of lllinois  ** NOZE: SEE LAST PAGE FOR INFO REQUIRKD ON ARM LOANS, FIA Casa No.

MORTGAGE HAL-8e83148 729

\n THIS MORTGAGE ("Sceucity Instrument”) is given on - November Sth, 1996 The Mortgngor is
: INOCENCIO CISNEROS, and MARGAR!TA CISNEROS, Husband and Wil

am——

MARTIN CISNERCS, A Singlo Farson Nover Maraod OLIVIA MARTINEZ, A Singlo Parson Novar Marriod

("Barrower™), This Security Instrument is given 1o MIA MORTGAGE CORPORATION

which is organized and existing under the laws of  the State.of Michigan e whose
address is 23999 NORTHWESTERN HWY, STE 250
SQUTHFIELD, MI 48075 (“Londer”). Borrower awes Lender the principul sum of
ONE HUNDRED THIRTY THREE THOUSAND ANO 0G/100
Dollars (LIS, $ 133,000.00 ).
This debt is cvidenced by Borrower's note duted the spme date as this Seeusity Insiruniznt ("Naote™), which provides for monthly
payments, with the full debt, if not puid earlier, duc and payable on December— ylst, 2026 . This Sceurity
Instrument sccures to Lender: {8) the repayment of the debt evidenced by the Note, witl anorest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph & te nratect the seewrity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Scourity Instsument and the Note. For
this purpose, Borrower docs hereby mortgage, gramt and convey to Lender the following-Jescribed property locnted in
CO0K , County, Hlinois:

LT 2 IN F.0. YOUNG'S SUBDIVISIGN OF 8LOCK 6 IN YOUNG'S ADDI-
TION TGO BLUE ISLAND, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 36, TQWNSHIF 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

24-36-206-016
which has the address of 12740 GREENWOQOD AVENUE, BLUE ISLAND [Strees, Cityl,
tlinois 60406 17ip Code}{"Property Adueess™); (AT

nitats: FHA lliinels Mortgage - 5/9. o’ 17 .
AR[IL) wson 5} £, 6" 0
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TOGETHER WITH all the improvements now or hereafler crecied on the property, and all casements, rights, apputienances,
rents, rayalties, mincral, oif and gas rights and profits, water rights and stock and all Tixsures now or hereafier a pant of the
property. All replacements and additions shell also he covered by this Security Instrument. All of the foregoing is referred to in
this Sceurity Instrument a3 the *'Propeny.”’

BORROWER COVENANTS that Bommower is tawlully sciscd of the estate horeby conveyed and has the right to morigage,
grant and convey thc Proparty and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants snd
will defend gencrally the title 1o the Property against all ¢laims nnd demands, subyject to any encumbrances of record,

1. Payment of Principal, Interest and Late Churge. Borrower shall pny when duc the principal of, amd interest on, the
debt evidenced by the Note and e charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges,  Borrower shafi include i cach monthly payment,
logether with the priacipal and interest ws st ferth in the Note and any faie charges, & sum for (a) Waxes and special assessments
levied or to be levicangmnst the Property, (b) leaschold payments or ground rents on the Property, and {¢) premiums for
nsurance required unded parageaph 4. In any year in which the Lender must pay o mor(gage insurance preminn to the Sceretary
of Housing and Urban Devciopment (" Sccretary™), or in any year in which such premium would have been required if Lender still
held the Security Instrument 2ach monthly payment shall also include cither: (i) a sum for the annunl maortgage insurance
premium 1o be paid by Lender to'th Secretary, or (i) a monthly charge instead of 9 monigage insurance premium i this Scourity
Instrument is held by the Seerctary, ‘ni reasonuble amount to be determined by the Sceretary, Except for the monthly churge by
the Secretary, these dems are called “Cseraw, llems™ and the sums paid 10 Lender are called "Bserow Funds.”

Lender may, af any time, colleet anid hol, ambunts for Escrow [iems in an aggregate amaount not 1o exceed the maxinium
amount that may be required for Borrower's escriv-ascount under ihe Real Fstute Scitlement Procedures Actof 1974, 12 US.C,
Section 260} et seg. and implementing zegulations, 24 CER Part 3500, as they may be amended from time o time ("RESPAY),
excepl that the cushion gr reserve permitted by RESPA fr ananticipatcd dishursements ar dishursements helore the Borrewer’s
payments are available in the nccount may not be based on umivats due for the mortgage insurance premium,

1f the amounts held by Lender for Escrow ltems eaceed the amuents permiticd 1o he held by RESPA, Lender shall deat with
the excess funds as required by RESPA. If the umounts of funds held by Lender at any time are not sulficient o pay the Lscrow
liems when due, Lender muy notily the Borrower and reyuire Horrower tamake up the shortage or deficiency as permined by
RESPA,

The Escrow Funds nre pledged as additional scourity Tor wit suims seeured by his Seeurity Instrument, IV Borrower tenders 1o
Lender the full puyment of all such sumy, Borrower’s account shull be credited witv ie batance remaining Tor bl instaliment
wiems (1), (b), and {c} and any maortgage insurance peemivm instaliment thit Lender *as ot become obligaied 1 pay to the
Sceretury, and Lender shall promptly eefund any cxcess funds to Borrower, lmmediately pricr o forcclosure sale of the Property
of its acquisition by Lender, Bocrower’s sceount shall be credited with any bolnnee remuining or ali installments Tor items (a),
{b), und (¢},

3. Applicasion of Payments. All payments under paragraphs t and 2 shall be applied by Lender as foVows:

First, @ the mortgage insnrance premiuet o be paid by Lender 1o the Secretary or to the monthly charge by the Secrelary
instead of the monthly mortgage insurance premium;

Sceond, (o uny taxes, specip) nssessments, fcaschold payments or ground rents, and fire, food and other hazard insurance
premivens, as required:

Third, 1o interest due under the Notes

Tifth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Iusurance,  Borrower shadl insure all improvements on the Property, whether now in
cxistence or subsequently crecled, against any hazards, casualtics. and contingencies, inciuding fire, for which Lender requires

T.;"‘ Ly ow

1
LY

-2 insurance, This insurance shall be maintained in the amounts and for the periads that Lerder requires. Borrower shall also insure
-4'5 all imprevements on the Property, whether now in existence or subsequently erected, against loss by fivods to the extenl required
i by the Sceretary. AR insurance shall be carricd with companics approved by Leader. The insurance policies and any rencwals
& shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender,

)

f . . . . , .

o In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

,,

prompily by Borrower. Each insurance company conceraed is hereby authorized and dirceted to make payment for such loss
directly o Lender, instead of to Borrewer and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduclion of the indebledness under the Note and this Security Instrument, first to any
delinguent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds to the principl shaif not extend or postpone the duc date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount requiced o zay Al outstanding indebiedness under the Nete and this Sccwrity Instrument shall be paid 1o the entity legally
entitled thereto.

[n the event of foreciosure of this Security Instrument or other transfer of tle to the Property that extinguishes the
indehledness, all right, itle andnicrast of Borrower in and to insurance policies in farce shull pass 10 the purchaser,

5. Occupancy, Preservation, M iitenance and Protection of the Property; Borrower’s Loan Application; Leaschokds,
Barrower shall occupy, cstablish, and use the Property as Borrower's principal residence within siaty days after the exceution of
tis Sccurity Tnstrument and shall continue te'occuny the Property as Borrower's principal residence for at feast one year after the
date of occupancy, unless the Secrelary dote/mincs this requircment will cause unduc hardship for Bomower, or unless
extenuating circumstances exist which are beyond Berrower's control. Borrower shall notify Lender of any extenuating
circumsiances. Borrower shal! not commit waste or gexioy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted, Lender may nspect the Property il the Property is vacant or abandoned or the loan
i in defanlt. Lender may take repsonable action o protect and precerve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, save materially false or insccurate information of slaiemenls 10
Lender (or failed to provide Lender with any matcrial information,. i cannection with the loan evidenced by the Note, including,
but not limited o, representations concerning Borrower's occupaney 08 -the Property as a principal residence. If this Security
[nstrument is on a leaschold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the
Prapenty. the leaschold and fee title shall not be merged unless Leacer ugrees to tic merger in writing.

6. Charges to Borrower and Protectior of Lender's Rights in the Property . Parrower shall pay all governmental or
municipal charges, fincs and impositions that are not incfuded tn paragraph 2. Borsovecr shall pay these obligations on time
directly to the cntity which is owed the payment. If failure to pay would adversely affect Leader’s interest in the Property, upon
Lender's request Borrower shall prompuly furnish lo Leader receipls evidencing these paymenis,

g If Borrower (ails to make these paymenis or the payments required by paragraph 2, or feils (o Jerform any other covenants
and agrcements contained in this Sccurity Instrument, or there is a fegul proceeding that may significantly al?t Lender's rights in

-
PED

the Property (such as a proceeding in bankruptcy, for condemnation or to enforee laws or regulations), then Zender mey do and 3

pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including rayment of taxes, 3]

hazard insurance and other itcms mentioned in paragraph 2, ‘52
v

Any amounts disbursed by Lender under this paragraph shall hecome an additionat debt of Borrower and be sceurcd by this
Security Instrument. These amounts shell bear interest from the daie of disbursement, nt the Note rate, and at the option of Lender,
shatl be immediacly duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquenual, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedniess thas remains unpaid under the Note and this Sceurity
Instrument. Lender shalt apply such proceeds o the reduciion of the indebiedness under the Note and this Sccurity Instrument,
fiest tw any delinquent amounts applied in the order provided in paragraph 3, and then lo prepayment of principal. Any application
of the proceeds (0 the principal shall not extend or postpone the duc date of the monthly peyments, which are referred 1o in
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parsgraph 2, or change the amount of such payments. Any cxcess procceds over an amount required to pay o)l oulstanding
indcbtedness under the: Note and this Security Inswument shall be puid to the catity legolly entiticd thercto.

' 8. Fees. Lender may collect fees and charges authocized by the Secretary,

9, Grounds for Acceleration of Delst,

(@) Default,  Lender may. cxcept as limited by regulations issucd by (he Secretary in the case of payment defaulls,
require immediate payment in full of all sums sccured by this Sceurny Instrument i
(i} Borrower defults by [ailing to pay in full any monthly payment required by this Security [nstrument prior to or
on, the duc date of the next monthly puyment, ot
(1} Borrower defaults by failing, Tor o period of thirty days, 1o perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Witieat Credit Approval.  Lender shull, if permiticd by applicable law and with the prior approvat of the
Secrcury, reyuire immediate payment in full of all suma seeured by this Sceurity Instrumen it
(i} All or parinithe Property, or a beneficinl intcerest in a trust owning all or part of the Property, is sold or otherwise
transferred (oter-towi by devise or descent) by the Borrower, and
(ii) The Property is-necoccupied by the purchaser or grantee as his or hev principad rosidence, or the purchaser or
graniee does so occupyaty, Property but his or her credit has not been approved in accordance with the requircments
of the Secratary.

() No Waiver. I circumstances oceur it would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Leader does net waive ils rights with respect 1o subscquent events,

(&) Regulations of HUD Secretary. In many_rciremstances regulanons issucd by the Scercwry will limit Lender's
rights in the case of payment defaults to requite immediate payment in full and loreclose if not paid. This Security
Instrument docs not amihorize acceleration o frreclosire inot pesmiitted by regulations of the Secretary.

{e) Mortgage Not Insured. Horrower agrees that should 1nis Seeurity Insirument and the Noie secured thereby not be
cligible for insurance under the National Housing Act within 60days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, sequirc immediate peywent in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Sceretary-dated subsequent 10 60 days from the dale
hereof, declining o insure this Security Instrument and the Note sceure i thereby, shull be deemed conclusive proof of
such incligibitity. Notwithstanding the forcgoing, this option may not be exzreised by Lender when the unavailability of
insurance is solely due 1o Lender’s Failure to remit & morigage insurance premium ja the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated il Lender has required immedicie payment in full because of
Borrower’s failurc to pay as amount duc under the Note or this Sccurity Instrument. This right pyprics cven after fercelosure
proceedings are insttuted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all aounss sequired to bring
Borrawer's account current including, to the extent they are obligations of Borrower under this Securicy instrumen, foreclosure
cosls and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosvie procealing, Upon
reinstaternent by Bormrower, this Sccurity Instrument and the obligations that it secuces shall remain in effect a 1§ Lender had not
required immediate payment in tull. However, Lender is not reguired to permitl reinstriemens il (i} Lender has accepicd
reinstatemnent after the commencement of forectosure proceedings within two years immediately preceding the commencement of
a current foreclosure procceding, (i) reinstatement will preclude foreclosure on different grounds in the futuee, or {in)
reinstatement will adversely affect the priority of the lien created by this Security lnstrument,

11. Borrower Nut Released; Furbeavance By Lender Not s Waiver.  Extension of the time of payment or muditication
of amortization of the sums sccured by this Security Instrument granted by Lender 1o uny successor in intercst of Borrower shali
not operaie (o celease the liability of the criginat Borrower or Borrower's successor in interest. Lender shall not be required o
commence proceedings ugainst any successor in interest or refuss (o exiend time for payment or otherwise modily amoruzation of
the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any right ar remedy shail not be a waiver of or precilude the cxercise of any

right or remedy. Vo i O
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12, Successors and Assigns Bound; joint and Several Linbllity; Co-Signers, The covenants and agreements of  this
Sccutity Instrument shall bind and benefit the suceessors undd assigns of Lender and Berrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccutity
Instrumment but does not execwte the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey thit
Borrowet's interest in the Property under the terms of his Sceurily Instrument; (b) is st personally obligaicd 1o pay the sutns

sceuredd by this Security Instrument: and (¢) agrees that Lender wul any other Bosrower may agree W extend, modify, {orbear or
make any secommaedations with regard o the teems of this Security Instrument or the Note without thut Borrower's consenl,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it
by first class imail unless applicable law requires use of another method. The notice shall be directed 1 the Property Address or
any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail o Lender's
address staied herein or any address Lender designates by notice 1o Borrower, Any notice provided (or in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this prragraph,

14, Governing Lav: Severnbility. This Sceunty Instrument shall be governcd by federsd law and ahe Jaw of (he
jurisdicuon in which ‘the Fropenty is located. In the event that any provision or clause of this Sceurity Instrument or the Note
canflicts with applicable e, such conflict shall nat alfect other provisions of this Sccurity Instrument or the Mote which can be
given effect without the condictiog provision. To this end the provisions of this Security [nstrument and the Note are declared (o
be severable,

1S, Borrower's Copy,  Borrower shrivhe giver one conformed copy of this Security Instrument,

i6. Assipnment of Rents.  Borrower uncoatiionmlly assigns and ransfers to Lender ol the rents and revenues of the
Property. Borrower awthorizes Lender or Lender’s pgants to cullzet the rents and revenues aned hereby dirccs ench tenant of the
Property 1o pay the rents to Lender or Lender's ageats-However, prior (o Lender's notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borower shatl collect and receive all zents and revenucs of the Property o8
trustee for the benefit of Lender and Borrower. This assigniment.of rents constilotes an absolute assignment and not an assignmen
for additions! security only.

if Lender gives notice of breach o Bomower: (w) all remis recuived by Borrower shall be hekl by Borrower ss wustee for
benelit of Leader only, to be applicd 10 the sums secured by the Sceuray instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach wnant of e Property shiall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has rot executed any prior assignment of the rents and has not and wi not perform any act that would prevent
Lender from eaercising its rights under this paragraph 16,

Lender shall not be required to enter upon, wke control of or maintein the Praperty before o afier giving notice of breach to
Borrorwer. However, Lender or a judicially appointed tecciver may do so at any ume there is a bresach, Aay application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignisen =@ rems of the Property
shall terminate when the debe secured by the Sceyrity Instrumnent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 tollows:

17. Foreclosure Procedure. If Lender requires immediate payment in Full under puragraph 9, Lender may foreciose
this Securiiy Instrument by judicial proceeding, Lender shail be entitled to collect uMl expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited 1v, reasonable attorneys' fees and costs of title evidence,

18. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall relcase this Security Instiument
without charge io Borrower. Borrower shall pay any recordation costs,

13, Waiver of Homestead, Bormower waives all right of homestend cxemption in the Property.
(’\
h,,_/.. {’/ CM ‘! 3 i"', wiam: (- M
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20. Riders to this Security Instrument. [f one or more riders arc cxecuted by Borrower and recorded ogsther with this
Sceurity Instruineny, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenunts
and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrument,

[Check anphu.zblc hox(ts))
_ Condominium Rider [} Graduated Payment Rider X ] Other [specify]  ARM Rider

[ Plaaned Uit Sevelopment Rider || Growing Equity Rider

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVINANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Horroyer accepts and agrees to the terms contained i this Sceurity Instrument and in any rider(s)
exceuted by Borrower und recorded w0 it .

Witnesses: . J ;oo 7.
Vrottondin  Gapes 070 (Seal)
INOCENCIO CISNEROS -Hortower

{(Ué“ 0"’ ¥ L‘J’Edﬁ (Scal)
h'ARGAH AGISNEHOS

Hotrowsr

v d‘é énué./ll%_;_._._“___.. Geal) ¥ 2ot .;m-:"h% CAFTE LD, oo (SLRY)

oLivia HART'NEZ MARTING.

Hosrowet Hotrower

STATE OF ILLINOIS, CGO0K County ss:

the undarsiyned a Nowtey Bublic in and for siia county and st da beroby certty that
"INOCENGCIO CISNERQS, and MARGARITA CJSNEHOS Husband and Wil
MARTIN CISNERQS, A Singla Porson Naver Mairied GLIVIA MARTINEZ, A Single Forson Naver Marsiod
, persenatly known io me 1o be she same-persands) whose nivne(s)
subscribed to the foregaing instrument, appenred before me this day in pesson, and acknowledged that they
signed amd delivered the said instrument as their (e and volunwry ocl, for the uses and purposes Siczeim set forth,
Given under my hand and official sal, this 51h duy of Noyember 1996

5

- &
s 4

P
>

My Commussinn Expices:

s

a-

S = A

-

v R * Notary I* I1c

1LUVS MARTINEZ
DEICIA MY COMMISSICN EXPIRES
Wiz Jupe 8, 1909

”vl\

Rocord And Roturn To.
MCA MORATQAQGE CORP
P.G. BQX 50142
SOUTHFIELD, MI 48086
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[HA Case No.
131-8483149-729

ADJUSTABLE RATE RIDER

iR

v
e

THIS ADJUSTABLE RATE RIDER is made this ~ 05th day of

November . 1996 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Decd of Trust ar Security Deed ("Security Instrument”) of the same dute given by the
undersigned {"Bortower") 1o secure Borrower's Note ("Note") 1o

MCA MORTGAGE CORPORATION, A Michigan Corporation

23999 NURTHWESTERN HWY, STE 260, SUUTHFIELD, Ml 48075
{the "Lender”; of the same date and covering ihe property described in the Security Inswrument and located ot

12740 GRLELWOGD AVENUE, BLUE ISLAND Il 60405

{Mopeiy Addren|

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRZ/WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE VHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In adinor te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree os {oflows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of Apiid , 1998
of each succeeding year, "Change Date” means cach date on whicit fie interest sate could change,

{B) The Index

Beginning with the fisst Change Date, the interest rate witl be basat on an Index, “Index” means the weekly
average yicld on United States Treasury Scourttics adjusted i a constant waurity of one ycar, as made available by
the Federa) Reserve Board, "Current Index” means the most recent Indes Sanure available 30 days before the
Change Date. 1f the Index (ns defined above) is no longer available, Lender ‘witt nse as a new Index any index
prescribed by the Sccrelary. As used in this Rider, "Sccretary means the Sevrelwy of Housing and Urban
Development ov bits or her designee.” Lender will give Borrower notice of the new Indes.

, and on that day

(€) Calculation of Intercst Rate Chunges
Before cuch Change Daig, Lender will caleulate a new interest riate by adding o margin of
TWO AND 750/1000 pereentage point(s) ( 2.750 %)
1o the Current Index and rounding the sum to the nearcst one-cighth of one percentage point ((.125%:). Subject to

the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate wntil the nexl
Change Date.

{P) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more han one percentige point (LO%) on any single

Change Date, The interest rate will never be more than five pereentage points (5.0%) higher or lower thun the initinl
interest rale,

Prge ot FHA Multisiate ARM Rlder - 231
@D 591 w1002 VKP MORTOAGE FOAMS - (31212038100, (B0D)B21-7201 mniate: () A4
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{E£) Calcutution of Payment Change

Il the interest rate changes on a Chunge Date, Lender will calculne the amount of monthly payment of
principal and interest which would be necessary o repay e unpaid principat balance in full al the matarity date ot
the new interest rate through substantially cqual paymenis, In muking such calculation, Lender wilt use the unpaid
principal balance which would be owed on the Change Date if there had heen no default in payment on the Note,
reduced by the amount of any prepayments o principal. The cesult of this calculation will be the amount of the new
maontkly payment of principal and injcrest,

(F) Notive of Changes

Lender il give notice to Borrewer of any change in the intcrest rale and monthly payment amount. The
notice musi begiven at least 25 days before the new monthly payment amount is due, and must se forth (i) the date
of the notiee, (it) 2 Change Daie, (i) the old interest rate, (iv) the ncw interest rate, (v} the new monthly payment
amouny, (¥i) the Carrent Index and the date it wag published, (vit) the method of caleelating the change in manthly
payment amount, aca -4 any other information which may be required by Jaw from time (o time.

(G) Effective Date of _Fanges

A ncw interest rate caiculated-in aocordance with paragraphs {C) and (D) of this Rider will become effeciive
on the Change Date. Borrower shat? rake n payment in the new monthly amount heginning on the first payment
datc which occurs at Jeast 25 days atier Laler has giver Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no oLVgation (o pay any increase in the monihly payment amount calcuiated in
accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has
given the reguired notice. If the monthly paymentarsount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender fniled 1o give tmely noic: of the decrease and Borrower made any monthly payment
amounts cxceeding the payment amount which should have been staled in a timely notice, then Borrawer has the
option 1o cither (i) demand the return to Borrower of any Zxuess payment, with interest thercon at the Note rate (2
rate cqual 1o the interest rate which should have been suner) o & timely notice), or (ii) request that any cxcess
payment, with interest thereon 4l the Note rate, be appiied as payricit of principal. Lender's obligalion 1o return any
£xcess payment with intzrest on demand is not assignable even if s Note is otherwise assigned before the demand
for retumn is made,

BY SIGNING BELCW, Borrower accepts arid ageees to the terms and cavenants contained in this Adjustable
Raie Rider,

L /) 3}
*{ NCCIéCaIbN 05[ L 7(47“ (Sea) w%&%‘ééqucﬁ;” ¢ (Seal)

(‘3‘ 8\ B Borrower -Botrawer

7 =+ B oo "-@ﬁﬁmﬁism iaiar _;_t.éUJJigEJLL%_._(SCiﬂ)

MARTIN GISNEROS Borrowes OLIVIA MARTINEZ Yorrower
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