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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 2,235, between MARK E. BERARDELL! and KELLY BERARDELLI,
“\ MARRIED, whose address is 18820 HIGHLANU.=OMEWOOD, 1L 60430 (referred to below as "Grantor"); and
*QJ dank of Homewood, whose address is 2034 Ricdge Road, Homewood, iL 60430 (referred to below as

§ "Lender™). T
GRANT OF MORTGAGE. For vaiuable consideration, Greatur. mortgages, warrants, and conveys o Lender all )

of Grantor’s right, title, and interest in and o the following Gesuribed real property, together with all existing or Q2
subsequently erscted or affixed buildings, improvements and /fixtures; all easements, rights of way, and 1
appunienances; all water, water rights, watercourses and ditch righls {including stock in utilities with ditch or P
irrigation rights); and all other rights, royalties, and profits relating to tae real property, including without limitation ~
all minerals, oil, gas, geothermal and simifar matters, located in COCK Counly, Slate of illinols {the "Real

Property"): @ |

LOT 47 (EXCEPT THE NORTH 198.84 FEET THEREOF) IN O. RUETER AND COMPANY’S (DLEWILD
TERRACE, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHFAST 1/4 OF SECTION 6,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER'DIZN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address Is commonly known as 18520 HIGHLAND, HOMEWOOD, (L £1430. The Raal
Property tax identitication number is 32-068-402-039, VCL 10, N

This Mortgage prepared ‘
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SAS-A DVISION OF INTH?MY@

Grantor presently assigns to Lender all of Grantor's right, Utle, and interest In and to all leases of the Property and
all Rerts trom the Property. in addition, Grantor grants to Lender a Uniterm Commercial Code securily intarest in
ihe Personal Propeny and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MARK E. BERARDELL! and KELLY BERARDELLI. The Grantor is the
mortgagor under this Mortgage.

Guaranlor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and aw.ommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Lo indebtedness. The word "lidebtedness” means all principal and interest payable under the Note and any

05 - @MOUNts expended or advanced by Lender to discharge obligations of Grantor or expans2s incurred by Lender

R . 10 enforce obligations of Grantor under this Mortgage, together with interest on such amounis as pravided in

§ < " " Ihis Mortgage. At no time shall the principal amount of Indebtedness secured by the Morlgage, not
including sums advanced to protect the security of the Morigage, excead $29,000.00.

Lender. The word "Lender” means Bank of Homewaood, its successors and assigns. The Lender is the
mortgagee urder this Mortgage. .

Mortgaga, The word "Mortgage" means this Morigage heiween Grantor and Lender, and includes without
Nmitatton ali assignrients and security interest provisions relating to the Personal Property and Rents.

Noie. The word "iNute® mmeans the promissory note or credit agreement dateg October 2, 1996, in the original
principsl amount of 3230.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings <t consolidations of, and substitutions for ihe promissory note or agreement.

The interest rate on the Note is 10.000%.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and ather articles of
eraanal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, barts, and additions to, ail replacements of, and ail substitutions for, any

of such property; and together with al' proceeds !including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means coliecti+ziy the Real Property and the Personal Property.

Feal Propertr. The words "Real Property” mear, tha property, interests and rights described above in the
*Grant of Martgage" section, '
Reisted Documente, The words "Related Documents’ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environner.el agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agrcements and documents, whether now or hereafter
existing, executed in sonnection with the Indebtedness. :

.. Rents. The word "Renis" means all present and future rents.<evenues, income, issues, royalties, profits, and
other benefits derived frarn the Praperty.

_ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THC GECURITY INTEREST IN THE RENTS
* AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF YHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UKRDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIIU TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Graator shall pay to Lender all
arraoeunttgf sg'cur:gg by this Mortgage as they become due, and shall strictly perform aliuf-Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's ponsession and use of
the Property shall be governed by the following provisions:

Posaession and Use. Until in default, Grantor may rernain In possession and control of and operate and
manage the Property and collect the Fients from the Preperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subsiances. The terms "hazardous waste,”" "hazardous substance,” "disposal,” “release,” and
. "threatensd release® as usec in this Mortgage, shall have the same rmeanings as set forth in the
A Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
.¢%  Sectlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1386, Pub. L. No.

§g-4499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S,C. Section 1801, et seq., the Resource
Conservatior and Recovery Act, 42 U.S.C. Section 6301, et seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregaing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, {Jetroleum and petroleum b¥-p.roducts or any fraction thereof
and asbestos, Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership

”~ L.
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, relause or
ihireatenad release of any hazardous waste or substarice by any person on, under, about or from the Pr :
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender In wnting, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pro by
any prior owners or occupante of the Property or {il) any actuai or threatened Iitigation or ctaims of any kind
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by any person relating to such matters; and (c) Except as previously disclesed to and acknowledyed by
Lendet in writing, (i) neither Gramtor nor any tenant, caniractor, agent or other authorized usar of the Property
shall uge, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Proparty and (i) any such activity shall bv conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, Includlng without limitation those {aws,
regulations, and ordinances described above. Grantor suthorizes Lender ang its agants to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lendar mazl deem appropriate to
determine compliance o! the Property with this section of the Morigage. Any Inspections or tosts mﬂde by
Lender shall be for Lender's Purposas onty and shall not be construed to create any rasgensibility or liability
on the part of Lender to Grantor or lo any other p?rson. Tha represemiations and warranties contatned herein
are pased on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future cfaims agalnst Lender for indamudly or
contribution In the event Grantor becomas liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damagoe
anaities, and. expenses which Lender may directly or indireclly sustain or suffer rasulting from a breac of
his section af ‘he Mortgage or as a consequence ol any use, genaration, manufaclure, storage, disposal
ralease or tnreataned release occurring prior to Grantor's ownership or inlerest in the Propenly, w gther or nol
the same wag o~-should have bean known lo Grantor. The provislons of this section of the Mortgage
including the abiastion to indemnity, shall survive tha payment of the Indebtedness and the satisfaction and
reconveyance of the Fan of this Martgage and ehall not te affected by Lender's acquisition of any Interest in
the Property, whether Lw loreclosure or otharwise.

Nuisance, Waste. Granr:ior shall not cause, conduct or permit any nulsance nor commit, parmit, or sulfer any
stripping of or waste on or i¢ the Froperty or any purtiun of the Property, Without limiting the generality of the
foragoing, Grantor will netiemave, or gramt 10 any other party (ha right to remove, ‘any timber, minerals
(Including oil and gas), soil, graveior rock products without the prior written consent of Lander.

Removal of Improvements. Grarior shall not demalish ar ramove any Improvemants from the Real Property
without the prior written consent of Landor.  As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 10 Lender to replace such Improvemenis wil

Improvements of at least equal value.

Lender's RI?M to Entar, Lender and Iis £oeats and representatives may enter upon the Real Property at alf
reasonable limes to attend to Lender’s intarests and ta inspect the Property for purposes of Granior's

ETANE AN f o]

compliance with the terms and conditions of this Maiipage.
ComPliance with Governmental Requirements. Grartor shall promptly comply with all laws, ordinances, and

regufations, now ar hereafter in effect, of all governmantai authorities applicable 1o the use or cccupancy of the
Property Grantor may conlesi in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so'tzag as Grantor has natifled Lender in writing prior 1o
doing sc and sc long as, in Lender's sole opinion, Lender's interasts in the Propan%( are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lendar, 10
protect Lender's interest.

Duty te Prolect. Grantor agrees neither 10 abandon nor leave unattapued the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wrich from the character and usa of the
Property are reasonably nacessary to protect and preserve the Propery.

DUE OGN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prios written consent, of all ar any
part of the Real Property, or any interest in the Real Property. A "sale or ransfer” meuns the conveyance of Peal
Property or any right, title or interest therein, whether tegal, beneficlal or equitat!s: whether voluntary or
involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract. or by sale, assignmeit, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by ary other methad of conveyance
of Real Property interest. !f any Grantor is a cotporation, parinership or ¥mited liablility company, transfer also - -
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership imterests

or Itmited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised |,
by Lender if such exercise is prohibited by federal law or by lllinois law. "9)
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of tnis ‘{-'_)

Morigaye. . : 1

Payment. Grantor snal! pay when due (and in al! events prior to delinquency) all laxes, payroll taxes, special b
laxes, assessments, water charges and stwer service charges levied against or on account of the Froparty, w3
and shall pay when due all claims for wark done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of o
Lender under this Mongage, except tor tte lien of taxes and assessments not due, except for the Existing @
Indebtedness referred to below, and except as otherwise provided in the follawing paragraph.

Right Te Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not rJ}eopardize‘:j. M alien
arises of is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the tien arises or, i a
lien is filed, within fitesn (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested Dy Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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gatlsfactory to Lender in an amount sufficlert to discharge the lien gius an¥ costs and attorneys’ faes or other
charges that could accrue as a result of & foreclosure or sale under the lien. In any contest, Graator shall
defend itsell and Lender and shall satisty any adverse judgment befora enforcement against the Property,
Grantor shall name Lender @s an additiona) obligee under any surety bond furnished In the contest
procaedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assassments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Conatruclion. Grantor shall notity Lender at least fifteen (15) days before anly wark is commenced,
any services are furnished, or an?e materials are supﬁiied ta the Property, if any mechanic's lien, materiaimen's
itan, or other llen could he asserled on account of the work, services, or matsrials. Grantor will upon request
of Lander furnlab to L.ender advance assurances satisfaclory to Lender that Grantor can and wiit pay the cost
ot such Improvemants,

&REPEHTY DAY.AUE INSURANCE. The following provisions refating to insuring the Property are a part cf this

orgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage  ondorsements on a replacement basis for the full insurable value coverng el
Improvaments on fna4zal Property In an amount gufficient 10 avold application of any colnsurance clause, and
with & standard mortgag2¢e clause in favor of Lender. Policies shall be written bﬁr such insurance companies
and in such form as may b. reasonably acceptable ta Lender. Grantor shali deliver to Lender certificates of
caveraga from each Insurer rontaining a stipulation that coverage will not be cancelled nr diminished without a
minimum of ten {10} days'-wrior written notice ta Lender and nct containing any disclaimer of the insurer's
liablity for failure to gltve such roifze. Each insurance policy also sh il include an endorsement providing that
coverage in favor of Lender will yiot ne imi:aired in ary way by any act, omission or default of Grantor or any
cther parson, Should the Real Properiy-at any time become located in an area designated by the Director of
the Federal Emergency Managemen. /_Igency as a Bgeclal fiood hazard area, Grantor agrees to obtain and
malntain Federal Flood Insurance, 10 ire oxtent such insurance I8 required by Lender and ie or becomes
avallable, for the term of the loan or jor she il unpaid principal batance of the loan, or the maximum fimit of
coverage that is avallable, whichever is less

Application of Proceeds. Grantor shall prom'm; nntify Lender of any loss cr damage to the Property if the
estimated cost of repair or replacement exceecs %5,000.00. Lender may make proof of loss it Grantor Tails to
do 80 within fiteen (15) days of the cusually. Whether-ar not Lender's security is impaired, Lender may, at its
election, apply the proceeds ta the reduction of the Indubtedness, payment of any lien affecting ihe Propan?i.
ar the reutoration and repair of the Property. If Lender elects to apply the proceeds o restoration and repair,
Grantor shall repair or replace the damaged or destroyed it provements in @ manner satisfaciory 10 Lender.
Lender shall, upon satisfactory prcof of such expenditure, pav'ur raimburse Granter from the proceeds for the
reagonahle cos! of repalr or restoration if Grantor i8 not in aefaiit hereunder. Any proceeds which have not
bean diebursed within 180 days after their receipt and whiwn Lesder has not committed to the repair or
restoration of the Property shall be used first to pay any amount ciing tn Lender under this Mortgage, then to
Frepar accrued Interest; and the remainder, H any, shall be apried to the principal balance of the
‘;1331% e%nga?. It Lender holds any praceeds after payment in full of In: ‘rdebtedness, such proceeds shall be
0 Larantor,

Unexpired Insurance at Sale. Any unexpired {nsurance shali inure to .he benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's saie ot other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with ExlatinF Indebledness. Ouring the period in which any Existiag 'ndabtedness described
below Is In eflect, compliance with the insurance provisions contained in the Instrumant evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compllance with the terms of this Morigage would constiiute a uFHcauon of insurenca requirement. If
any proceeds from ihe insurance become payable on loss, the piovisions in this Mortya,® for division of
Froceeds shall apply only to that portian ¢f the proceeds not payable to the holder-of the Existinn

ndebtedness.

EXPENDITURES BY LENDER. f Grantor fails tc comply with any provision o! this Mogt?age. including any

obiigation to maintain Existing Indebtedness in good standing as required below, or If any action or proc n%ls
commenced that would materlally affect Lender's interests in the Praperty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender degms appropriate. Any amount that Lender expends In so
doing will hear Interest at the rate provided for in the Note trom the date incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lender's option, will {ar) be payabie on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payabie with any instaliment payments 1o become due
during either F} the term of any applicable insurance policy or Sﬂ the remalning term of the Note, or (c) be
treated as a beflaon payment which will be due and payable at the Note's maturity. This Murtgage also will secure
payment of these amounts. The rights provided for in this rpm'agra h shall be in addition 1o anyv other r;ghts or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shalf not be
canstrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

gg%ﬂggﬂ; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Propenty are a part of this
age.
Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all iens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness section below or in any title insurance palicy, title report, or tinal title opinion
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the (uli
right, pawer, and authority to execute and deliver this Mortgage to Lender,

Defense of Tille, Subject to the exception In the paragraph abave, Grantor warrants and will forever defend
the title to the Property against the lawhil claims of all persons. in the event any action or proceeding is
commenced that questions Grantar's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantar may be the nominal party in such proceeding, but Lender sl;all te
entitled to panticipale in the proceeding and to be represanted In the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, Gr cause to be dellvered, 10 Lender such instrumants as Lender may request
from time to time to permit such parigipation.

Compliance With Laws. Grantor warrants tha! the Property and Grantor's use of the Properly compiies with
all existing applicabie laws, ordinances, and regulations of governmentai authorltias.

EXISTING IMDEBTEDNESS. The following provisions concerning existing indebtedress (the "Exisling
Indebtedness”) are a part of this Mortgage.

Existing Lier.. The lien of this Morigage securing the Indebtedness may be secondary and inferlor to an
existing ilcn. Grantor expressly covenants and agrees !0 pay, or see 1o tha payment of, the Existing
indebtedness =i to prevent any default on such indebtedness, any delauit under the Instruments evidencing
such Indebtednrss cr any default under any security documents for such Indebtedness.

Default. If the payment of any Instaliment of principal or any Interast on the Existing Indebtedness is not made
within the time requica$ by the note evidencing such Indebtedness, or should a default occur under the
Instrument securing suck indebledness and not be cured during any applicable grace period therain, then, at
the option of Lender, the !nciebledness securedi by this Mortgage shall become Immediately due and payable,
and this Mortgage shall be '»default.

Ho Modification, Grantor shali not anter into any agraement with the holder ol any mortgage, deed of irust, or
other security agreement which 112 priority over this Mot aae %y which that agreemant (s modifiad, amended,
gxtended, or renewed without the Rr‘.m written consent of Lender. Grantor shall neither request nor eceept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions re.ating to condemnation ol the Property are a part of this Mortyage.

Apphication of Net Procaeds. it all or any rari ol the Propertly is condemned by eminent domaln proceadings
or by any Proceedmg ar purchase in lleu ol condemnation, Lender may at its glection require that all or any
ortion of the nel proceeds of the award be apried 1o the Indeblednass or the repalr or restoration of the
roperty. The nel proceeds of the award shi)l mean the award after payment of all reasonable costs,
axpensas, and attorneys' fees incurred by Lender it connection with the condemnation,

Proceedings. if any proceading in condemnation is nled- Grantor shall promptly notily Lender in writing, and

Grantor shall promplly take such sleps as may bo neceagary to defend the action” and oblain the award.

Grantor may be the nominal Partr in such proceeding, i Lender shall be enthled to paricipate in the

nraceeding and to be representad in the proceeding by counzat.of its cwn choice, and Grantor will deliver or

ga%?cei tg{be delivered to Lender such instruments as may bo-vequested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AZTHORITIES. The following provisions
retating to governmental taxes, feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest by Lender, Granior-ehall exacute such documents in
addition to this Monaage and take whalever other action is requasted by 1.ender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender tor all taxen, as described beiow, to?elhar
with ail expenses incurred in recarding, parfecting or continuing this Mortgags, Inciuding withaut limitation all
taxes, legs, documenary stamps, and alhier charges for recording or registering this Mortgage.

Taxes. The loflowing shall constitule iaxes to which this section applles: (a) a specdiz tex upon this lype of
Monﬁaae or upon ail or any part af the Indebtedness secured by this Mortgage: (b) a gpacific tax on Grantor
which Grantor |s authorized or rec[uired 1o deduc! from payments on the Indebledness sccurad Iiy this type af
Mortgage; [c) a tax on this type ol Morigage chargeable against the Lender or the holder o \»a Note; an E’
% gﬂ?g ic tax on all or any portion of the !ndabledness aor on payments of princlpal and interest made by

T r. "y

Subsequent Taxes. It any lax to which lhis section_appliag is enacted subsequent to the date of this *
Morgage, this event shall have the same effect as an Event of Dafault {as dolined be!owz, and Londer may
exercise any or all of its available remedies for an Event of Default a8 provided below unless Grantor alther - -
{a) pays the tax before it becomas dellnquent, or (b) contests the fax as Brovlded above In the Taxes and, .
{.iﬂ{!s gfecﬁon and deposits with Lender cash or a sufficient corporate suraty bond or other security sa\iaractoryu}?’
o Lender, i

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & )
sacurity agreemeni are a part of this Mortgage. «}

Secu,rin( Agreement. This instrument shall constitute a security agreement 1o the extent any of the Propany s
constitutes Tixtures or other personal property, and Lender shail have all of the rights of a secured party under ~J
the Unitorm Commercial Code as amendad from time to time, fols

Security Interest. Upon request by Lender, Grantor shall execule financing atatements and take whataver vp
olher action is requested by Lender to perfect and continug Lender's security interest (n the Rents and
Personal Property. In addition to recording this Mortgage in the real property fecords, Lender may, al any
time and without Turther authorization from Grantor, file executed counterparts, coples or reproductions of this
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Martgage as a financing statement. Grantor shall reimburse Lender for all expenses ircurred in perfecting or
Upon default, Grantor shall assemble the Personal Propert}rnin a manner and

continuing this security interest,
at a place reasonably convenient to Grantor and Lender and make it avaiiable to Lender wi

after recelpt of written demand from Lender,

Addressea. The matlln? addresses of Grantor (0ebtor) and Lender (secured party}, from which information '
concerning the securlty Interest granted by this Morigage may be obtainea (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Montgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney~tn-fact are a par of this Mortgage.

Further Assurances. At any time, and from time ta time, upon request of Lender, Grantor will make, execute
and dellver, or will cause t¢ be made, executed or delivered, to Lender or to Lender's designee, and when

- requested by Lender, cause to be fled, recorded, refiled, or rerecorded, as the case may be, at such fimes
and in such vifices and places as Lender may deem appropriate. any and ail such morigapes, deeda of trust,
sacurlty deecs, necurity agreemerts, financing statements, continuation statements, instrumernts of further
assurance, certiicates, and vther documenis as may, in the sale apinian of Lender, be necessary or desirabie
In order 10 eftaciusia, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Niis,
this Morigage, and ¥1n Related Documents, and (D) the llens and security Interests created by this Mortgage
on the Progerty, whaih.r now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed o
the contrary by Lenue in writing, Grantor shall reimburaa’ Lender for all costs and expenses incurred in
connacilon with the maitars referred o in this paragraph.

Aftorney=-in-Fact. 1! Grantor salls 10 do any of the things referred to in the preceding paragragh, Lender may
do so for and in the namc of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deiivering,
filing, recording, and doing all oite: things as may be necessary or desirable, in Lender's sole opinion, 10
accompiish the matters referred to in ths preceding paragraph,

FULL PERFORMANCE. f Grantor ags ail the Indebtedness when due, and otierwise performs all the ohligations
imposed upon Grantor urider this Monigage, _er.der shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitabie staiements_of termunition ot any financing statement on file evidencing Lender's
gecurity Interest in the Rents and the Parsonai-~ronerty. Grantor will pay, it permitied by applicable law, any
reasonable termination fee as determined by Lenae’ from time to time. If, however, payment Is made by Grantor,
whuther voluntarili/ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
{s forced to remit the amount of that payment Ea) to Gruntar's trustea In bankruptcy; or {0 any sirdlar person under
any fedaral or state bankruptcy law or law for the rellef af deators, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lznder Or any of Lender's Pro orty, or (c) i reason of
any settiement or compromise of any claim made by Lenzer with any clalmant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purnase of enforcement of this Mortpege and this
Mcrtgage shall continue 1o be effeciive or shall be reinstales, ‘as the case may be, nctwithstanding any
cancellation of this Morigage of of any note or other instrument or-agieement evidencing the Indebtedness and the
Property will continue to securs the amount repaid or recovered 10 the samne extent as If that amourt never had
been originally recelved by Lendar, and Grantor shal! be bound by aav jragment, decree, order, settlement of
compromise relating to the Indebtedness or to this Mongege.

DEFAULT. Each of the following, at the option of Lender, shall constitute an zvet of default ("Event of Default™)
under this Mortgage:
Default on indebtedneas. Fallure of Grantor to make any payment vhen due on the indebledness.

Deiault on Other Paymenis. Failure of Grantor within the time required by this nortgage to make any
pgyrﬁ.ggl tor taxes Or insurance, or any other payment necessary to prevent filing cof o, 72 effect discharge of
any lien.

Compliance Defaull, Failure of Grantor to comply with any other term, obligation, cavenant or condition
contained in this Mortgage. the Nota or in any of the Related Documents.

Felse Statements, Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Mortgage, the Note or the Related Documents i3 false or mislesding > any material
respect, either now or at the time made or furnished.

Dafective Colisteratization, This MonPaga or any of the Related Documents ceases to be in fil force and
eﬂec1 (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any tima and for any reason.

Death or inavivency. The death of Grantor, the insolvency of Grantor, the a{)polntment of a recelver for any
part of Grantor's property, any assignment for the henefit’ of crediters, any type of creditor workout, or the
commencemen! of any proceeding under any bankruptcy or ingolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of forectosure or torfeiture proceedings, whether by judicial
proceeding, self-help, rapossession or any other metnod, by any cieditor of Grantor or by any governmental
agency apainst any of the Propenr. Howaver, thie subsection shall not a?plﬂ‘ln the event of a good faith
disputé by Gramor as 10 the validly or reagonablenass of the claim which is the basis of the foraclosure or
forefelture pfocaedm%. pravided that Grantor gives Lender written notice of such claim and furnishaes reserves
or & surety bond for the claim satisfactory to Lender,

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remadied within any arace perlod provided thereln, including without limitation
any agreement concerning any indebtednass ar other otitigation of Grantor 10 Lender. whether existing now or

in three (3) days
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Existing indebledness._ A default shait occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 1o forecluge any
existing lien on the Property.

Evenls Atlecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or revokes or cisputes the validity of, or liability
* under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time thereafter,
Lender, at its option, may exercise any ona or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notica to Grantor to declare the
entir?elgdtemedness imrediately due and payable, inluding any prepayment penalty which Grantor would be
required to pay.

UCC Remar.as With respect 10 all or aqy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Gommercia! Cods.

Collect Rents. 'erder shail have the right, without notice to Grantor, to take possession of the Properly and
collect the Rents, ii'uding amounts past due and unpaid and apply the net proceeds, over and above
Lender’s costs, againet-the Indebiedness. In furtherance of this ri?ht, Lender may require any tenant or other
user of the Pr%oertg ta_razks pavments of rent or use fees directly 1o Lender. [ the Rents are collscted by
Lender, then Granfor v ev;.naol{ deslignates Lender as Grantor's attorney-in~fact to endorse Instruments
recelved in payment therca! in the name of Grantor and to negouate the same and collect the proceeds.
Payments by ténants or otier users to Lender in response o Lender’s demand shall satisfy the obligations for
which the payments are made whother ar not any proper grounds for the demand existed. Lender may
exercise its rights under this subppiagraph either in person, by agent, or through a recelver.

Mortgagee In Possession. Landaer gnall have the right 1o be placed as monﬂagee In possession or to have a
receiver appointed 10 take possession of 21! or any pant of the Property, with the power to protect and preserve
the Praperty, tc operata the Property preceding foreciosure or sale, and to coltact the Rents from the Proparty
and apply tne proceeds, over and above the cost of the rec.eivershlt). against the Indebtcdness. The
mortgages in Fossession or recelver may stoea withoul bond it perimitted by law. Lender's right to the
appoiniment of a receiver shall exist whethar or.not the apparent value of the Property exceeds the
In e{otedness by a substantial amount. Employment by Lender shall not disqualily a person Irom serving as a
racelver.

Judiclal Foreclosure. Lender may obtain a judicial deriee loreclesing Grantor's interest in ail ‘'or any pan of
the Propeny,

Deficiency Judament. If permited by applicable faw, Leodsr may obtain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender after appiication ¢r.cll amounts recéived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rigints and remediex nrovided in this Mortgage or the Note or
available at law of in equity.

Saie of the Property. Yo the extenl permitted by applicable law, Granio” finreby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali'ba frae to 53l all or any pan
of the Propenty together or separately, in one sale or by separate sales. Lerdershali be entilled to bid at any
public sale on ail or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o any public sale of the
Personal Property or of the time after which any private sale or other intended dieyoition of the Personal
Property is 10 be made. Reasonabie notice shall mean notice given at least ten (10} dzys befare the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party ¢f 2 breach of a provision of thig ¥origage shall not
constitute a waivar of or prejudice the party's rights otherwise lo demand strict compliance witn that provisicn
or any other provision, Elaction by Lender 1o pursue any remedy shall not exclude pursuit of any other
ramedy, and an election to make expanditures or take action to pertorm an obligation of Grantor under this
Martgage after fallure of Grantor to parform shall not afect Lendar's right to declare a default and exerclse Its
ramedles under this Mortgage.

Attornays’ Fees; Expenses, |f Lender instiiutes any suit or action to enforce any of the terms of hig D
Martgage, Lender shall ba entitied to recover such sum as the court may adludga reasonable as atlorneys ;%
fees at irial and on any appeal. Whether ¢r not any court action is invoived, all reagonable expenses Incurred: /.
by Lender thal in Lender's cpinlon are necessan; at any time for the pratecton of Hs interest or thetx)
enforcement of its rights shall become a part of the Inaebtedness payabls on demand and shall bear interest =}
from tre date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by lhlqp
aragraph Include, without limitatlon, however subject fo any limits under applicable law, Lender's attorneys g
ees and Lendar's lagal expanses whether or not there 8 a lawsut, inciuding attorneys’ fees for bankrupicy
proceedings {Including efforts to modily or vacate any automatic stay or Injunct on} appeais and anyP
anticipaled post-judgment coliection sarvices, the cosgt of searching records, obtaining e reports (including &%
foreciosure reports), surveyors’ reports, and appraisal fees, and tille insurance, to the extent permitted by
appiicabia taw, Grantor also will pay any court costs, in addition 10 all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice uncier this Martgage, including without limitation anr
natice of default and any notice of saie to Granior, shall be in writing, may tie be sent by telelacsimilie, and shalt
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be elective when actually delivered. or when deposited with a nationally recognized overnight courler, or, if
malied, shall be deemed etfective when depasited in the United States mali first class, certified or registered mail,
postage prepaid, cirected to the addresses shawn near the baginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written natice to the other parties, spec!m that the
urpose of the nofice is to change the party's address. All copies of natices of foreclosure from the er of any
ien which has priority over this Morigage shall be sent 10 Lender's address, as shewn near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current adidress,

MISCELLANEQUS PROVISIONS. The following miscellanecus previsions are a part ot this Morigage:

Amendmente. Thie Morigage, together with any Related Cocuments, canstitutes the entire understanding and
agresment of the parties as to the matters set forth in this Mortgage. No akeration of or amendment to this

ortgage shall be effective unleas given in writing and signed by the party or parles sought to be charged or
bound by the alteration or amendment.

Appliceble Lz, This Mortgage has been delivered to Lender and accepted by Lender in the Siate of
iiinols. This wnrigage shall be governed by and consirued in accordance with the laws of the Siste of

lliinois.

Caption Headings. “Caption headings in this Mortgape are for convenience purposes only and are not to be
used to interprei or ¢atia the provisions of this Morgage.

Merger. There shall be 7o merger af the interest or estate created by this Morigage with any other interest or
estale ltn{)}hé r{-georpeny at 4any time held by or for the benefit of Lender in any capacity, without the written
congen .

Multipie Parlies. All cbligations of Grantor under this Morigage shall he joint and several, and ail references
to Grantor shall mean each anc every Grantor. This means that each of the persons signing below is
regpongible for all obligations in this Monpage.

Severablity. f a court of competer: jurisdiction finds any provision of this Mortgage to be invalid or
unenrlorceable as to any person or ciicimstance, such finding shall not render that provision invaild or
unenforceable as to any other persons or cirovimstances. f fedsible, any such offending provision shall be
deemed to be modified to he within the limie ot enforceabllity or validity; hcwever, if the oMending nrovision
cannot be so modified, it shall be stricken and all sther provisions of this Martgage in all other reapects shall
remaln valld and enforceanle.

Successors and Aasigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the uznefit of the partles, their successars and assigns. If
ownership of the Properly becomes vested in a person cincr than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this-Mortgage and the Indebtedness by way o

foroearance or extenslon without releasing Grantor frem the obigations of this Mortgage or liabliity uhder the
indebtedness.

Time Is of the Essence. Time is of the essence in the performanc 2 of this Mortgage.

Walver of Homeslead Exemﬁuon. Grantor hereby releases and waives all rigms ard benefits of the
homestead exemption laws of the State of filinois as to all Indebtedness Acoured by this Mortgage.

Walvers and Consents. Linder shall not be deemed to Fave walved an{ righis-under this Mortgage (or under
the Related Documents{ unless such walver is in writing and signed by Lender~ No delay or omission on the
part of Lender in exerc sinq‘ am's| right shall aperate as & waiver of such right o any other right. A walver by
any party of a Provésion of this Mo ﬁa?e ghall not constitute a waiver of or ﬁrejudfcr, s party's right otheiwise
1o demand strict compliance with that pravision or any other provision. No prior waiver hy Lender, nar any
course of dealing between Lenper and Grantor, shal} constituie a waiver of any or vzaser's rights of any of
Grantor's cbligations as to any future transactions. Whenever consent by Lender is reqaized in this Moripage,
the granting of such consent by Lender in any instance shall riol constitute continuing coasint to subssquent

instances where such consent is required.

i

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

95371716
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINOLY

} 85
COUNTY OF ___COOK )

On this day before me, the undersigned Nolary Public, personally appeared MARK E. BERARDELL! and KELLY
BERARDELLL, t& m2 known 10 be the individuals described in and who executed the Morigage, and acknowiedged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand ana ¢ fficial seal this __ 29 day of October + 1996,

-_—

; -~
By \‘-—‘/.),.d(.d _(A{(,_/ ¢ ,Z'ﬂy--ru// Residing al Homewood, 1L

’

Notary Public In and for the State vi ~ [ilinois

A
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My commission explres

LASER PRQ, Reg. U.S. Pal. & T.M, Oft., Ver, 3.22b (cj (996 CFi ProServices, Inc. All rights reserved.
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