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THIS MORTGAGE {"Security.instrument”) is given on September 13, 1996

The mortgagor is

TERRENCE P MCCARTY AND ScANNA L MCCARTY, HUSBAND AND WIFE, AND
MICHAEL E SLOSS AND FRANCES (SLD£S. HUSBAND AND WIFE

{"Borrower"}.
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION. /. LELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE ., and whose
adaress is
8451 CORBIN AVENUE, NGRTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND EIGHT HURDPcD SEVENTY FIVE AND 00/100

Dollars {U.S. $106,875.00 . This debt is evidencad by Birrower’'s nole dated the same date as this
Security Instrument {"Mote"}, which provides for manthly paymen.s, with the full debt, if not paid earlier, due
and payable on September 15, 2026 . This Security Instrument serures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensionc.and modifications of the Note; (b) the
payment of =% other sums, with interast, advanced under Paragraph 7 to/protect the security of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agreamenis snder this Secunity instrument
and the Note. For this purpose, Borrower does hereby mortgage, arant and convey to Lender the following
described property located in COOK County, Hlirois:

LOT 23 IN BLOCK 59 OF HANOVER HIGHLANDS UNIT NUMBER 8, A SUBRIVISION

OF PART OF THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 4/ NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. -
ATIORNEY'S NATICRAL 7eiLE NETWOL
pRTARTD: | o7shm o THREE FIRST RATIONAL ALAZA

which has the address of 7850 BERKSHIRE DR SUITE 1800
CHIRAGO. 1L 60802

36

6508,

HANOVER PARK
linois 60103 {"Froperty Address”);

TOGETHER WITH all the impravements now or hereafter erscted or the property, and ali easaments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Pruperty.”

BORAOWER COVENANTS that Borrower is lawfully seisaed of the astate hereby canveyed and has the right
1o mortgage, grant and convey the Property and that the Praoperty is unancumbered, except for encumbrances
of record. Borrower warrants and wilt defend generaily tha title to the Property against all claims and demands,
sibject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform cavenants for nationat use and non-unilorm covanants
with limited variations by jurisdiction to constitute a uriform security instrument covering real property.

ILLINOIS - Single Family--Fannis Maa/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of § pages)
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wer and Lehder cavenant and 8gree 83 follows:

. Payment of Principal and Interent; Prapayment and Lata Charges. Borrower shall promptly pay when

due the principal of and intarest on the debt evidanced by the Note ang any prapayment and lato charges dua
untder the Note. - :

2. Funds for Taxes and Insurance. Subject to applicable law of to a writian waiver by Lender, Borrowar
shalt pay to Lender on tha day monthly payments are due under the Note, until the Note is paid in full, & sum
{"Funds") for: (a) yearly taxes and assessments which may attain priotity over this Security Instrument as a
fien on the Property; (b} yearly laesehold paymaents or ground rents on the Property, if any; (c) yaarly hazard or
property insurence premiumg; {d) yearly flood insurance premiums, if any; [e) vearly mortgage insurance
premiums, if any; and {f) ény sums payable by Borrower 0 Lender, in accordance with the provisiong of
Paragraph €, in {isy of the payment of martgage insurance premiums, These items are callgd "Escrow itams."
Lendar may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for

accordance with rapiicable law.
The Funds chall be hald in an institution whose deposita are insured by a tedaraj agency, instrumentality,

or entity fincludinp Lender, if Lendar is such an institution) or in any Federal Home Loan Bank, Lender shaij
apply the Funds to pay. the Escrow items. Lender may not cherge Borrower for halding end applying the Funds,
annually analyzing the usc/ow account, or verifying the Escrow Items, unless Lander pays Borrowsr interest on
the Funds and applicable law nermits Lender to make such a charge, However, Lender may require Borrower to
pay a one-time charge for a irdapendent real estate tax reporting service used by Lender in connection with
thig loan, unless applicable law provides otherwise. Unlass an a8greement is made or spplicable law requires
interest to bg naid, Lender snali pat be required to pay Borrower any interast or 8arnings on the +unds.
Borrower and Lendar Mmay agrae in wiiting, however, that interest shall be paid on the Funds. Lender shal give
to Borrower, without charge, an annual PLLaunting of the Funds, showing credits and debits to the Funds and
the purpese for which aach debit t¢ the Funds was made. The Fynds are pledged as additional socurity for all
Sums secured by thig Sacurity instrement.

If the Funds held by Lendsr axcesd the aniounts permitted to be held by applicable law, Lendsr shall
BCCount to Borrowar for the excess Funds in &icordance with the requirements of applicable law. If the
amount of tha Funds neld by Lender at any time is rov sufficient to P8y the Escrow Items when due, Lender
may so notify Borrowar in writing, and, in such case Borrower shait pay to Lender the smount necessary to
make up the deficiency. Borrowar shall meke up ths detic’ancy in no more than twelve monthly payments, at
Lender’s sole discrstion.

Upon payment in full of all sums sacured by this Secuity 'ngtrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Leadar shall acquire or se!l the Property, Lander,
prior to the gcquisition or sale of the Property, shall apply any Eiurds hald by Lender at the time of ecquisition
07 sale as & credit againsy the Sums sacured by this Security Instrument,

3, Application of Payments. Unless applicable faw provides othsiwisa, all payments raceived by Lendar
under Psragraphs 1 and 2 shall ba applied: first, to any Prepaymant chirpar due under the Note; second, 1o
8rROUNS paysble undgr Paragraph 2; third, to interast dus; fourth, to piincinel due; and tast, to any late
cherges dua undes the Note.

4. Charpges; Liens. Borrower shai pey all taxas, assessments, charges, fincs and impositions attributabla
o the Property which may attain priority over this Security Instrument, and leaseliolt payments ar ground
rents, if any. Borrower shall pay thase obligations in the mannar provided in Paragraph 2. ot if not paid in that
manner, Borrower shall pay them on time diractly to the Person awed payment. Burrywar shat! gromptly
furnish to Lender gt notices of amounts tc be paid under thig patsgraph. If Borrower meuss theso payments
directly, Borrowsr shali promptly furnish to Lendar tecaipts evidencing the paymants,

Borrower shel promptly discharge any lien which has priarity over this Security lnsirumans unless
Barrower: {a) agrees in writing to the paymeant of the obligation secured by tha lien in a manner acceptsble to
Lender; (b} contesis in good faith the lien by, or dafonds aganst enforcement of the lien in, i

8. Hazard or Property Insurance, Borrower shal| keep the improvements NOw existing or hereafter eractsd
on the Property Insureg against ioss by fire, hazards included within the term “axtended Coveraga” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall he
Mmaintained in the amounts and for the periods thet Lender requires, Tha insurance carrigr providing the
insurance shall be chosen by Borrower subjact to Lender’s approval which shsll not be unhreasonably withhelg,
H Borrower fails o maintain coverage described above, Lender may, at Lender's option, obrain coverags to
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All Insurance policies and renewals shail he Bcoaptabie to Lender and shell include a standard mortgage
clause. Lender shail have the right to hold the policies and renawais, If Lender requires, Borrower shajl
promptly give to Landar all receipts of Raid pramiumeg ang renswal notices. In the gyent of loss, Borrower shall
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,give prompt notice ta the insurance carrier and Lender. Lander may make proof of loss if not mada promptly by
Borrower.

. Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied 10 restoration
wr repair of the Property damaged, if the restaration or repair is economically feasible and Lender’s security is
Jot lessened. ! the restoration or repair is not econamically feasible or Lender’'s sacurity would be lessened,
#he insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Barrower. if Berrower abandons the Property, or doss not answer within 30 days
.@ notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
‘insurance proceeds. Lender may use the praceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or pastpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the paymenis. If under Paragraph 21 the Property is acquired by Lendar, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Secutity Instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borower shall occupy, establish, and use the Property as Berrower's principat residence within
sixty days after tnz. execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, urnless Lender otherwise
agrees in writing, wich consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Bacrewsi's control, Borrower shafl not destroy, damage or impair the Property, allow the
Property to deteriorate, or.commit waste on the Property. Borrawer shall be in default if any farfeiture action
ar proceeding, whether civil or'¢iiminal, is begun that in Lender’s good faith judgment could resuit in forfeiture
of the Property or otherwise materially impair the lien created by this Security !nstrument or Lender's security
interest. Borrower may cure such a-default and reinstate, as provided in Paragraph 18, by causing the ectioh or
proceeding to be dismissed with a raling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower saall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior. ar statements to Lender (or failed to provide Lender with any
material information} in connection with the (nan evidenced by the Note, including, but not limited to,
representations concerning Barrower’s nccupancy of the Property as a principal residence. ff this Security
Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease, |f Borrawer acquires
tee title to the Property, the leasehold and the fee tille shall not merge unless Lender agrees 10 the merger in
writing.

7. Protection of Lender's Rights in the Property. if Sorrower fails to perform the covenants and
agreements contained in this Security Instrument, or thera 1= @ legal proceeding that may significantly sifect
Lendar’s rights in the Property {such as a proceeding in bankrup’cy, probate, for condemnation or forfeiture or
to enfarce laws or regulations}, then Lender may do and pay for vtiatever is necessary to protect the value of
the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums securec by a
lien which has priority over this Security instrument, appearing in court. paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take aoion under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becorn e zdditional debt of Borrower
secured by this Security Instrument. Uniess Bosrower and Lender agree to otha terms of payment, these
amounts shall bear interest from the date of disbursament at the Note rate and siall be.payable, with intorest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurancs. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to meintain the moripage insurance in
effect. If, for any reason, the mortgage insurance coversge required by Lender lapses or ceaies 10 be in effect,
Borrower shall pay the premiums reguired to obrain coverage substantially equivalent tu the morigage
insurance previously ir effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantiafly
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual
to one-twelfth ot the yearly mortgage insurance premium being paid by Barrower when tha insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
morigage insurance. Loss resarve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrowser shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends in
accordance with any written agresment between Borrower and Lendsr or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shalt give Borrower notice at the time of or prior to an inspaction spacifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any eward or claim for damages, direct or consadquential, in conngction
witn any condemnation or other taking of any part of the Property, or for conveyance in fiev of condemnation,

are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument whether or not then dus, with any excess paic to Borrower. In the event of s partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums sacured by this Security instrument immediately befare tha taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall e reduced
by the smount of the procesds multiplied by the fotlowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market vaiue of the Property Immaediately befora the
taking. Any balance shall be paid to Berrower, In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower ant Lender otherwise agree in writing or unless appiicable law
otherwise provides, the proceeds shall be applied to the sums socured by this Security Instrument whether or

not tha sums are then due,
) the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor

offers to make an award of settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coflect and apply the proceeds, at its option, either to
:’estoration or repair of the Property or to tha sums secured by this Security Instrument, whether or not then

ua.
Unless Leiiger snd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postporie the dus date of the monthly peyments referred to in Paragraphs 1 and 2 or change the
amount of such paymants,

11, Borrowet No* fArieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiziten of the sums secured by this Security Instrument granted by Lencer tv any
successor in interest of Boriovier shall not operate to release the liability of the original Borrower or Berrower’s
successors in interast. Lender shall not ba required to commence proceedings against any successor in intarest
or refuse to extend time for-payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demanr wade by the original Borrower or Botrowaer's successors in intarest, Any
forbearance by Lender in exercising eny_right or remedy shall not be a waiver of or preclude the exercise of
any right or remady.

12, Successors and Assigns Bound; okt and Several Liability; Co-signers. The covenants and agreements
of this Security {nstrument shall bind and boestit the successors and assigns of Lender and Borrower, subiect
to the provisions of Paragraph 17. Borrowes’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not executa the Note: (a} is co-signing this Security
Instrumant only to mortgage, grant and convey that Bor-ower’s interest in the Property under the terms of this
Security instrument; (b) is not personally obligated & reY the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower mey sagree to axtend, modify, forbear or make eny
accommodations with ragard to the terms of this Secuiit, Instrument or the Note without that Borrower’s
gongent,

13. Loan Charges. !f the loan secured by this Sacurity Instiuriant is subject to a law which sets maximum
loan chargas, and that law is finslly interpreted so that the irtorest or other loan charges collected or to be
collacted in connection with the loan exceed the permittad limits, then: (a) any such loan charge shall be
reduced by the smount necessary to reduce the charge to the permidad limit; and (b) any sums aiready
collected from Berrower whick exceeded permitted limits will be refurdeo 7o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepeymant without iy prepayment

chargs under the Note. _
14. Notices. Any notice to Borrower pravidad for in this Security instrument she'i b3 given by dalivering it

or by mailing it by first class mail unless epplicable law requires use of ancther mothrd. The notice shall be
directed to the Property Address or any other address Borrower dasipnates by notice to’tunder. Any notice to
Lendsr shall be given by first class mail to Lender's address stated herein or any ol address Lender
dasignates by notice to Borrower. Any notice provided for in this Security Instrument shall ha dsemad to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is focated. In the event that any provision or clausa of this Secutity
Instrument or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this
Sacurlty Instrument or the Note which can be given effect without the conflicting provision. To thia end the
provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security
natrument.

17. Transfer of the Propsrty or a Beneficial interest In Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred {or if a baneficial interest in Borrower is sold or transferred and Borrower is
not a naturel person) without Lender's prior written 2onsent, Lender may, at its option, requirg immediate
payment in full of all sums secured by this Security instrumant, Howevar, this option shali not be axercisad by
Lender if exercise is prohibited by federal (aw as of the cate of this Security Instrument,
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¥ If Lender exercises this option, Lender shall give 8orrower notice of acceferation. The notice shall provide a
beriod of not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay
.l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
_period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
. demand an Barrower.

f. 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowsr shali have the right to
have enforcement of this Security instrument discontinued at any time prior to the eariier of: {a) & days {or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or [b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: la} pays Lender all sums which then would ke due under this
Security Instrument and the Note as if no acceleration had occcurred; (b) cures any default of any other
covenants ar agreements; {¢) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the Ien of this Security Instrument, Lender's rights in the Property and Berrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumani and the obligations secured hareby shall remain fully effective as if no acceleration had
occurred. However, thir right to reinstate shall not apply in the case of acceleration under Peragraph 17,

19. Sale of Note; Chaspn of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be 'sc’d one or more times without prior nolice to Borrower. A sale may result in a
change in the entity (known 4s tha "Loan Servicer") that collects monthly payments due under the Note and
this Security instrument. There alsp-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. !f there is a change of th¢ Loan Servicer, Borrower wili be given written ngtice of the change in
accordance with Paragraph 14 above and upplicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o which nayments should be made. The notice wili also contain sny other
infarmation required by applicable law.

20. Hazardous Substances. Borrower shai..ro? cause or permii the presence, use, disposal, storage, of
release ot any Hazardous Substances on or in the ’roperty. Borrower shall nat do, nor allow anyone eise to do,
anything atfecting the Property that is in violation c¢ ary Environmeantal Law. The preceding two santences
shall not appiy to the presence, use, of storage on the Troperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normai residential uses and to maintenance of thi Property,

Borrower shali promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private perdy involving the Property and any Hazardous
Substance or Envirormental Law of which Borrower has actual kniwledae. If Borrower laarns, or is notified by
any governmental or regulatory authenty, that any removal or other (emcdiation of any MHazardous Substance
affecting the Property is necessary, Borrower shall promptiy take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazerdous Substances” are those substancze dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasafine, keruseua, other flammabie or toxic
petrofeum products, toxic pesticidas and herbicides, volatile solvents, materiuls nontaining asbestos or
tormaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means feders!
laws and laws of the jurisdiction where the Property is located that relate to health, safe: or environmental

protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shail give notice to Borrower prior to accaleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable lsw provides otherwisa). The notice shall spacify: (al the default; {hi the action required to
cure default; (c} a date, not less than 30 days from the date the notice is given ta Borrower, by which the
default must be cured; and {d) that failure to cure the default on or bafore the date specified in the notice may
result in accaleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and
sale of the Proparty. The notice shall further inform Borrower of the right to reinstate efter scceleration and the
right to assert in the foreclosure proceading the non-axistence of a defauit or any other defense of Borrower to
acceleration and foreciosure. {f the default is not cured on or before the date specified in the notice, Lender at
its option may require immadiate payment in full of all sums secured by this Security Inatrument without
further demand and may foreclose this Security Instrumant by judicial proceeding. Lander shaill be entitled to
coltect all expenses incurred in pursuing the ramedies pravided in this Paragraph 21, including, but not imited
to, reasoriable attorneys’ fees snd costs of title evidence. Form 3014 990 (page 5 of 6 pages/
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22, Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall relegse this
Security instrumant to Borrowar. Botrower shali pay any recordation costs. Lender may chatge Borrower a fee
for releasing this Security Instrument, but only if the fee i3 paid to a third party for services rendered and the

charging of the fee is permitted under epplicable law.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Ridera to this Security Inatrument. If aone or more riders are executed by Borrowsr and recorded
together with this Sacurity instrument, the covenants and agreements of each such rider shalf be incorporated
into and shalt amend and supplement the covenants and sgreements of this Security Instrument as if the

rider(s) were a part of thie Security Instrument. [Check applicable lina(sl}

__X _ Adjustable Rate Rider Condominium Rider X _ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Fayment Rider
Bglioon Rider ___ Rata Improvement Rider Second Home Rider

Otheris) {apacify]

BY SIGNING QE.OW, Borrower accepts and agraes to the terms and covenants contained in this Security
instrument and in ary rider(s) executed by Borrower snd recorded with it.

Witnesses:

(Sesl
~Borrower

{Seall
--Borrower

{Seall
--Borrower

0120 200 (Sesl)
Fﬁéﬂ/t‘:ﬁr

2L0SS --Borrower

{Space Below Thia Line For Acknowladgmen’;

Stata of lilinois, County ss: (ool

[, Alwankon Tagec a Notary Public in
and for said county and state, do heraby certify that Terrence P McCarty and Deanra L McCarcy,

Husband and Wife, and Michael E Sloss and Frances Sloss, Husband ana wivs
personelly known to me to be the zame person(s] whose namais) subscribed to the fcieyoing Instrumaent,

appearad before me this day in person, and acknowledged that they
signed and delivered the said instrument es  their
usas end purposes therein set forth,

Given under my hand and official seal, this 13th dayof  September . 1996 .

- T
" My Commission axpires; g~ 1-doon _ﬂ.ﬂﬂﬁﬁ.ﬁ&é—_&%‘/\
Noztary Publ

This instrument was prepared by:

KEVIN J YOUNG S110000 1O ILIILY,
. 1138 8. RQSELLE RD, ¢ “QOFFICIAL SEAL”
SUITE 15 ? Alexundra Tuyior ;<
SCHAUMBURG, 1L 60540 § Notay Public, Stite of "finols ¥

fraa and voluntury act, for tha

S My Commission Exp. OB/0172000 ¥
R CACOLCLLLLOLLLLLEEELELELCEer il Form 3014 9/90 fpaga 6 of 6 pagas)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of Seﬁtember, 1986 and is
incorporated into and’stall be deemad 10 amend and supplemant the Mortgage, Deed of Trust or
Security Deed (ths “Segurity Instrument™t ol the same date given by the undersigned (the
"Borrower”) to secure Eorower's Note to

GREAT WESTERN MORTGAfE CORPORATION, A DELAWARE CORPORATION

{the "Lender*) of the sama date a7+ covering the property described in the Security nstrument

and located at: 3
7850 BERKSHInG DR, HANQVER PARK, 1. 60103
IRroperty Address|

1-4 FAMILY COVENANTS. |n addition’i s the covenants and agreements made in the Security
instrument, Borrower and Lender further covanmntand agree 85 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
in addition to the Property described in the Security Instrument, the following items are added

10 the Property description, and shall also constiuie the Properly covered by the Security
Instrument: building materials, applisnces and goods ol e.ery natura whatsoever now or hercafter
iccated in, on, o used, or intended o be used in connecton with the Praperty, including, but not
limited to, those for the purposes of supplying or distribiiting heating, cooling, electncity, gas,
water, air and light, fire pravention and extinguishing apparatus, security and aceess control
apparatus, plumbing, bath tubs, water heaters, water closets, inks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows storm doars, screens, dlinds,
shades, curtains and curtain rods, attached mirrors, cabinets, gureiling and attacned floar
coverings now or hereaftar attached to the Property, all of which, “inciuding raplacements and
adgitions thereto. shall be deemad to be and ramain a part of the Proparty covered by the Security
instrument. Ajl of the foregoing together with the Proparty described in the Security Instrument {or
the teasenold estata if the Security Instrument is on a leasehold) are referrsyd to-in this 1-4 Femily
Rider and the Securig Instrument as the "Property.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW,

~ Borrower shall not seek, agree to or make a change ir the use of the Property or its zoninﬂ
ciassifications, unless Lendar has agreed in writing to the change. Borrower shail curiply with A
laws, ordinances, regulations and requirements of any governmental hody applicabls to the

Property.
perty ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
MULTISTATE 1 - 4 FAMILY RIDER - Faruiie Mas/Freddle Mac Uniform Instrument Form 3170 980 fpage / of 3 payes)
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C. SUBORDINATE LIENS. .
Except as permitted by tederal law, Borrower shail not allow any lien inferior to the Security

Instrumant to be parfected aEgainst the Preperty without Lender’s prior written permission.
D. RENT LOSS INSURANCE. ) » )
Borsower shall maintain insurance wgainst rent 1oss in eddition to other hazards foi which
insurance is required by Uniform Covenant 5,
E. "BORROWER’'S RIGHT TO REINSTATE" DELETED.
Unifarm Covenant 18 (s deieted,

F. BORROWER’'S OCCUPANCY, ) . . i
Unless i.ender and Borrower otherwise agree in writing, the first sentence in Uniform Covenant

6 concerning. Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements..et forth in Uniform Covenant & shall remain in effact.

G, ASSI #T DF LE .
Ungrs3 ehtq er‘:?equaﬁts Eﬁm dafault, Borrower shall assign to Lender

all jnasaes of the Prorerty and 8t secutity deposits made in connactiocn

with leases of the Troperty. Upon the assignment, Lender shall have the
nght to modify, extepd or terminate the existing leasas and to axacute new
feases, in Lender's gois dezoration. As used in this paragraph G, the word
lesse’ shalt mean ‘sublease’ if the Security Instrument is on a leasshold,

H. ASSIGNMENT OF RENYS:; APPUINTMEN“OF RECEIVER: LENDER IN POSSESSION.

Sorrowser absolutely and unconditionally aszigns and trensfers to Lender all the rents snd
ravenues {"Hents"] of the Property, regardless (f tc whom the Rents of the Property are payable.
Borrowur authorizes Landes or Lender’'s agents 1o coinct the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender’s zugents. However, Borrower shalf receive the
Rents untii (i) Lender has piven Borrower notice of 4efsult pursuant to paragraph 21 of the
Security instrument and (i} cender kas given notica to tae tanant(s} that ths Rents are 1o be paid
to Lander or Lander’s agent, This assignment of Rents constitutes an absoluts assignment and not
an agsignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i} alt Rents rectived by Borcower shall be held by
Borrower as trugtee for the banefit of Lender only, to ba gppliea (0 the sums secured by the
Sacurity (ngtrument; (i) Lender shall be entitied to collsct and rsnsive all of the Rants of the
Propergl.' liit) Borrower agrees that sach tenant of the Proparty shal ba all Rents due and unpaid
to Lender o1 Lender’s agents upon Lender’'s written demand to the tansnt; (ivi unless applicable
law providses otherwise, all Rents collacted by Lender or Lender's agent: saall be applied first to
the costs of taking control of end managing the Property and collecting the Rtents, including, but
not limited 10, attorney’s fees, recsives’s fees, premiums on receiver's honds, repair and
maintenance costs, insurance premiums, taxes, sssessments and othar chatgos 01 the Praperty,
and then to the sums gecured bg the Security Instrument; {v) Lender, Lende:'s «oants or any
%uc.}iciallv appointed receiver shall be liable to account tor only those Rents aclualy (eceived; and
vi} Lender shall be entitled to have a receiver appointed ta take possession of and suanage the
Property and cotlect the Rents and profits rerived from the Proparty without any showing as 1o
the inadequacy of the Proparty &s security. .

It the Rents of the Froperty are not sufficient to cover the costs of taking control of and
manaying the Property and of collecting tha Rents any funds tng:ended bg sndar for such
purposes shali become indebtadness of Borrower to Lender secured by the Security Instrument

pursuant to Uniform Covenant 7.

{page 2 of 3 pages/
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Loan No.; 1-708772-2

Borrowaer represents and warrants that Borrower has not executad any prior assignment of the
Rents and has not and will not perfarn. any act that would prevent Lender from exarcising its
tights under this paragraph.

Lender, ot Lender's agents or & judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property belore or after giving notice of default to Borrower,
However, Lender, or Lender’'s agents or a judicially appointed receiver, may do so &t 8ny time
when & oefault pocours, Any application of Rents shall not cure or waive any defauit or invahdate
any other right or remedy of Lender. Tnis assignment of Rents of the Property shall terminate
when ail the sums secured by the Security Instrument are paid in full,

. CROSS-LUCAULT PROVISION,
Borrowe!’s dafault or breach under any note or agreement in which Lender has an intarest

shali be a bredeh under the Seacurity Instrument and Lender may invoke any of the remadies
permitted by the Secarity instrument,

BY SIGNING BELOW, Borrower accepts ang agrees to the terms and provisions contained in this
1-4 Family Rider.

i
7> s it
.t ﬂé// T (ses ; &/QM.{ /ZL,/L(Z/CQ/’/ {Seal)
_/'ng\asuce P MCCARTY }FEANNA T MCCARTY =
<
Ql)‘?{//(’wg/é_;_ DS (Seal

/ ,
ﬁgriaﬁwm/_/____.ﬁﬂ”
L MIGHAEL E sms/s’ ANCES £L08S

{Seal}

{osge 3 0/ 2oisges!
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ADJUSTABLE RATE RIDER
Loan No.: 1-7(5772-2 ARM G-3

THIS ADJUSTABLE -HATE RIDER dated September 13, 1986 changes and adds to the
Mortgage, Dead of Truel, or Security Deed (the "Security Instrument”) | signed this day. The
Security Instrument secures iy Note (the "Note") to

GREAT WESTERN MORYGAGF-CORPORATION, A DELAWARE CORPORATION

(the “"Lender”), also signed this dav, and covers my property as described in the Security
Instrument and located at:
7850 BERKSHIRE DR
HANOVER PARK, I 60103
\Franegrty Address)

ATTENTION: THE NOTE CONTAINS PRUVISIONS ALLOWING FOR ADJUSTMENTS TO MY
iINTEREST RATE AND AtY MONTHLY INSTALLMYNT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST ! MUST PAY AND HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instaliment could be less than the amount required to pa

the interest due after a rate adjustment for that insialinant period. If so, the Note Helder will
subtract the amount of my scheduiad monthly instalimens f.om the amount of interest that | owa
tar that month and will add the difference to the outstandirio principal balance of my loan. This
occurrence is known as negative smortization. This unpais interest is cailed "deferred interest.”
Under the Note, | must pay interest on the amount added to the prir.cipal balance st the same rate
of interest | am required to pay on the cutstanding loan balance s2cb/month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my intergst rate and my monthly instaliments as follows:

Initiai Interest Rate 5.200% First Intergst Rate Adjustment Data Deceraper 15, 1986
Initial Monthly Instaliment $586.87

First Instaltment Due Date October 15, 1996 Instatimant Due Date 15th

Maturity Date September 15, 2026 First instaliment Adjustment Date October 15, 1997

Minimurm Rate* 5.200% Maxirmum Rate* 12.550%

Rate Differential 3.090
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d}.
GFI86A0A (RY/9E) Page 1 of 3
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MET‘{-C D OF COMPUTING INTEREST RATE ADJUSTMENTS. _
{8) Adjustment Datas. The interest rate | will pa%wm be adjusted on the First Interest Rate
Adjustment Date (shown on the front of this Rider) and on every Instaliment Due Date

heraafter,
b i’fuelnda. aginning, yith First intorest Rat 8 t Date,my intarast rate wii! ba
La’se on @n ’h:i:?._”n‘h.»"*l’é&ex‘“?s tFna mo%'iﬁy we%ﬁsyy ;’%?299 g}m.{n f's%a’nsg}g. Brrowgvgs
and advances published from timso to tima by the Faderal Home Loan Bank of San Francisco
called the "Bank”). If the Index Is no longer ;?u lished during the term of the Nate, or if Note
oldet, in its sole discration, finds that the Index no longaer rei:resem the currant moenthly
waightad average cost of savings, por_rowmgfs and advances by the Bank available to Arizona,
alitornia_and evsgg savings nstitutions of 8 type that wara aligible to ha members ol 'RB
enk on August 8, 1389, then the Note Holder may gelact an alternate index 10 calculate the
nterest r+'e, and that alternate index shall be the "Index. ' If the alternate index seiectad by
the Nots Molder ls no longar published during the tarm of th% Note, the Note Holder may
choose enp’her alternate index 19 calculate the interest rate. Each publishea update of the
index is cedes-the "Current index.”

“3 Calculation of Adiusument, The Note Holder will determine each adjusted interest rate by
adding the Rate Differentie; ;shawn on the front of this tha_r’ to the most recently published
Cuzlrrent Index. The sum oi.the Current tndex and tha Rate Differential is the interest rate that
will apply to my foan until the next month's intarest rete adjustment. ] )
The Note Holder may choose not to increase my interest rate avan if an increase is permitted
because of an incresss in the Currant Index. The Note Holder is not required to give me
advance notice of interast ratg adjustivents, . )
{d) Limits on Intergat Rate Adjustms;*s. The intergst srate | am required to pay durhng the term
of this loan will not be greater than tha *duximum Rate nor less than the Minimum Rate (shown
on tha front of this Rider), untese the sroperty securing this foan is sold and the loan ie
assumed. Sale of the property Fnd assumption of my loan ra?gwo the Note Holder's c_cmsen}:i
it the property is sald and my loan is assumid, the Note Holdar may adjust the Maximum Hate
p to five parcentage ,’Pmnts {5.0%} above-ths interest rate in effect on the date of the
gsu&nfgon. The Nofe Hoider may also edjust ‘he Minimum Rate up to five percentage points
.0 elow tha mteresb‘ratg in effect on the ara of the assumption. The Note Holder may
ncrease or decrease the Maximum Rate and the M.ni.num Rate gach time the property is sold
gnd the lean is assymed. The Note Hoidar, howsver, 7any choose not to adjust the Maximum
,aie or Minimum Rate each tima thgﬂprppenv is_gols and the ioan is assumed. The Note
older’s choice whether to adjust the Maximum or Minim<in Rates will be mada at the time the

H h ]

oidar consen the gale an imption
F&‘F D OF QUTPOTING ADJUSTMENTS PO THE MONTHLY HISTALLMENT.
al Adjustment Dates. My monthly instaliment will be aujutcad on tha First Instaliment
f\djustment Date {shown an the front of this Ridarl and amw.olly thereafter. The date the
nsiaffi avgt il be adjusted is calied the "Installment Adjustment Dar.”. _
{b) © CIL n of Adjus pmn.Th? Be\vl stallment will Pe calculated mor,oxlnwataig B’? d¥ys
?nor to the [nstalimaht Agjustment Date by using the interest rate wn th is then in effect and
hg lgan halance which would be ?wmg on the Ipstaiimaent Adjustment Date if all regulatly
scheduled instailments are made. The ifew instaliment will be an am.nt which w%utd be
sufficiont to rapay the lcan balonce used in the calculation over the remaining te'm of the loan
at the interest rate used in the cafcutation, in substantially equal payments,

{¢) Limitation on Adjustments to the Monthly Installment, The increas?s and decyea%af which
occur 1o the monthl\( installment on the Installment Agjustment Date will not exceed 7 1/2% of
the previougs manthly mgtallment ?,xce g on the fitth (bth anpivarsary of the First
nstaflmant Due Date, and on each fifth {bth} anmversarr dunng the remamning tarm of the foan,
On the ;ﬂ;h sggg anniversary, and each fifth {Sth) anniversary foliowing, the
incresses or Era sad to the monthiy installment may exceed 7 1,{293 of the pravious
instaliment amoumt {f the calculation nf instaliment adjustment described i Section 2(b] waould

rasult in a greater adjustmant,
Paye 2 of 3
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- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
3 Instrument, Borrower and Lender further covenant and agree as follows:
: A. TRANSFER QF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Rara%aph 17 of the Security instrument is amended to read as follpws:
{The Note Holder js cafled the "Lender;” | am called the "Borrower.") . ‘
17. LENDER'S CONSENT REQUIRED. Lender ma?v declare all sums secured he[ebg immediately
due and payable within 30 days after such declaration except as expressly limited by taw, i
Borrawer without Lender’s pricr written consent; (a) sells, conveys, contracts to sell, alienates
pr further encumbers al} or any part of the property; or {b) leases all or any part of the Property
for a tarm. together with all exercisable options, of 5 years or more; or (c) leases all or any
part of the property and, in connecticn with such lease, grants the lessee an option 10
Furchas_:' all or an% part of the praperty; or {d) suffars the title or any interest in the property
o be ivisted, whether veiuntarily or invpluntarily; or (e] changes or ?ermlts to be changed
the charanter ar use of the property; or {f} is & partnership and any o} the general partners
interests in-the partnership are transierred or ass‘!jgned whether voluntarily or involuntarily; or
,9) is a co poration with fewer than 100 stockholders at the date of exacution of this Security
1nzstrumegt a',d(‘more than 10% of its capital stock is sold. transferred or assigned during a
-month petizd:
8. FUNDS FOR TAXCS AND INSURANCE . i
The third sentencs in the second paragraph of Uniform Covenamt 2 of the Security Instrumant
is amended to reac as follows: Lender may npt charge for nolding and spplying the Funds,
anat;zm( the accoun.-ur verifying the escrow items, unless Lender pays Borrower interest on
the Funds and appitcableiew permits Lender 1o make such a charge, piovided, howaever, that
Lender may impose upoi: Poriower at closing a fee to compensate a third party who shall be
responsible for the manitoring And peyment of real estate taxes without thereby becoming
obhgated 10 BK Borrowaer interast on the Funds.
C. DCCUPANCY AGREEMENT » .
{f Borrower was reguired to exect/ce an Occupancy Agreement as a condition for obtaining the
loan secured by this Security Instzumant, the terms of the Occupancy Agreement, including
the provisions which make a violstor, of its terms an event of default under this Security
Instrument, are incorporatad herein by 205 reference,

_SIGNATURES OF 20RROWERS:
tPlease sign your nama exsctly as it appears below.)

BY SIGNING BZLOW, , _
| accept and agree to the terms and covenants in this Adjustable Rate Rider.

/
/ 4 NG, / f/_-ZL.\_,
Cmﬂ;%éw (Seal) ; .A_m‘ ' F AN Z( f./’i 2 {Seal}

/ CEPMCGRRTY . T ANNA L MCCARD
Wl X s
4 ’
4 /{"’“"d// P (Sealj WLk 270 L n IR [Seaf)
MICHAEL E 7035 v RANCES SLOSS
{Seal) Lol (Seal)
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