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- MORTGAGE

THIS MORTGAGE/ ("Security Instrument”) is given on SEPTEMBER 18, 1996 .
The mortgagor is Steven Patiick Melilstrom and Nancy Pickett Hellstrom, husband and wife, ("Borrower”). This
Security Instrument is given 10 A.L.E. . which is organized and existing under the laws of the State of Minnesola and whosc
address is 401 North Riverside Drive, Gurnee, IL 60031 ("Lender™). Borrower owes Lender the principal sum of: One
Hundred Sixty Thousand and na/100---Tvollors (U.S. $160,000.0G). This debt is evidenced by Borrower's note dated 1he
same date as this Security Instrument ("Notc™) which provides for monthly payments, with the full debt, if not paid carlier,
duc and payable on 01-Oct-2003. This Sccurity "nsirument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of taws Security instrument; and (c) the performance of Borrower’s
covenants and agreements under this Sccurity instrument-aag-the Note. For this purpose, Borrower does hereby morigage,

arant and convey to Lender the foltowing described propetty 1n'Caok County, Rlinois: '% j )\}
g

Lot 1620 in Lancer Subdivision Unit No. 16, being a subdivision in the Nuriiiwvest Quarter of Section 26, Township 41
North, Range 10, East of the Third Prircipal Meridian, according te the Pluc thiereof registered in the Office of the
Registrar of Titles of Cook County, Hlinois on May 26, 1972 as Document Nurat¢r 2625606, in Cock County, lllinois.

ATTORNEY'S NATIQUAL 317LE NETWOI:
THREE FIRST NATIONAL PLAZA

SUITE 1800 ':D

CHICAGE, L 60802 )
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PIN #: (7-26-109-017-0000 ?n
W

which kas the address of 514 Wingatc, Schaumburg, 1L 60193 ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixrures now or hercafter a part of the property.  All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, suhject to any encumbrances of record,

THIS $ZCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variz“ions by jurisdiction to constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borruwer shall pay 10
Lender on the day monthly payments are duc under the Note, umil the Note is paid in full, a sum ("Funds”) for: (a) yearly
1axes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or grovad, rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, it any; (€) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in acvordance with the provisions of paragraph 8, in licy of the payment of mortgage insurance premiums. These items are
called "Escrow [tems.” L.at'er may, at any time, collect and hold funds in an amouni not 10 exceed the maximum amount a
lender jor a federally relatsd mongage loan may require for Borrower's cscrow account under the federal Real Estate
Sciticment Procedures Act of 2974 as amended from time 1o time, 12 US.C. § 2601 ¢t seq. ("RESPA"), uniess another law
that applies to the Fands seis a lesser amount. 1 so, Lender may, at any time, coilect and hold Funds in an amount rot 10
exceed the fesser amount. Lender mzy estimate the amount of funds due on the basis of current data and reasonable
estimales of expenditures of future Escraw rtems or otherwise in accordance with applicable law.

The Funds shatl be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the funds {o pay the Escrow
Ttems. Lender may not charge Borrower for holuing and applying the Funds, annually analyzing the escrow accoum, of
verifying the Escrow Jtems, unless Lender pays Bosrower interest on the Funds and applicable faw permits Lender 10 make
such a charge. However, Lender may require Borrower 10 pav a onc-time charge [or an independent real estate tax reporting
service used by Lender in conncction with this loan, unless appl.cable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not oc required to pay Borrower any interest of earnings on the
Funds. Borrower and Lender may agree in writing, however, tn«( jnterest shall be paid on the funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, shovang credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as addtional sceurity for all sums secured by this Security
Instrament.

I the Funds held by Lender exceed the amounts permitied to be held by applicablz faw, Lender shall account tv Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If thearaant of the Funds held by Lender at any
time is not sufficient ta pay the escrow items when due, Lender may so notify Botrower i writing, and, in such case Borrower
shall pay 10 Lemder the amount necessary to make up the deficiency. Borrower shall rig ke-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymen in full of all sums secured by this Security Instrument, Lender shall promptlyserund to Borrower any funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the property, Lender, prive.ta tue acquisition or saie of
the property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit agzipst the sums sccured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lendzivnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompily {urnish to Lender ail notices of amounts 1o be paid under this
paragraph. [f Borrower makes these payments directly, Borrower shall premptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin
writing 1o the payment of the obligation sccured by the lien in 2 manncr acceptable to Lender; (b) contests in good faith (he
lien by, ot defends against enforcement of the Jicn in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority
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over this Security insirumeni, Lender may give Borrower a notice identifying the licn. Borrower shall satisly the licn or take
anc of mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccied on the
property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maittained in the amounts and for the
periads that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s
approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may at
Lender's option, ohtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policics and rencwals shal] be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of {oss, Barrower shali give prompt notice fo the insurance carrier and
Lender. Lender may make proof of toss if net made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration
or repair is not ecoaomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by chis-Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons
the Property, or does potanswer within 30 days a notice from Lender thal the insurance carvier has offered to setile a claim,
then Lender may collect vie insurance proceeds, Lender may usc the proceeds 1o repair or restore the Praperty or to pay
sums sccured by this Sccuriiy dnstrument, whether or not then due. The 30-day peried will begin when the notice is given.

Uniess Lender and Borroweroiberwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavmenis referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired. 2y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the ‘2zguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priot io the acquisition.

6. Occupancy, Preservation, Maintevance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, an< use the Property as Bosrower's principal residence within sixty days after
the execution of this Security Instrument and shalh copiinue to occupy the Property as Borrower's prinvipal residence for at
least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall not be unreasonable
withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral, Borrower shall not destroy, damage
of impair the Property, allow the Property (o deteriorate. or conmit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, 1s/0¢gun that in Lender’s good faith judgment could result in
forfeiture of the property or otherwise matcernally impair the lien Created by this Sccarity instrument or Lender’s securily
intercst, Borrower shalt also be in default if Borrower, during the loanapplication process, gave materially falsc or inaccurate
information or statements te Lender (or failed to provide Lender with aiy information) in connection with the loan evidenced
by the Note, including, but not limited to, represeniations concerning Boriower’s occupancy of the Property as a principal
residence. I this Securily Instrement is on a leaschold, Borrower shall coriply with all the provisions of the {ease. If
Borrower acquires fec title to the property, the leaschold and the fec title shall not ricige unless Lender agree 10 the merger
in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower fails 10 perform the ccvenants and agreements contained
in this Security [nstrumeng; or there is a legal proceeding that may significantly affect Lender’saights in the Property (such as
a proceeding in bankruptcey, probate, for condemnation or forfeiture or to enforee laws or reguizizas), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender may lake aclion under this
paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required (o obtain'p
coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantiaily equivalent to the cost’)
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If $J
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal .
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or 'f‘,g
ceased to be in effect. Lender will accept, use and retain these payments a5 a loss reserve in lieu of mortgage insurance. Loss |
resefvc payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for X
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the period Lender requires) provided by an insurer approved by Lender again becomes available and is obrained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement
for mortgage insurance cnds in accordance with any writtcn agreement between Borrower and Lender or applicable Juw.

¢, Inspection. Lender orils agent may make reasonable cntries upon and inspections of the Properiy. Lender shall give
Borrower notice at the tirce of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thu proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applicd to the sums secured by 1his Security Instrument,
whether or not then due, with any cxcess paid w Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any batance shall be paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Froperty immediately beforc the taking is less than the amount of the sums secured immediatcly before
the taking. unless Barrover and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be
applied 1o the sums secursd by this Security Instrument whether or not the sums arc then due,

If the Property is abangoieil hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for danzges, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and anply the proceeds, at its option, cither to restoration ot repair of the Property or to the
sums secured by this Security Instrumept, whether or not then due.

Unless Leader and Borrower othervase 3¢ ce in writing, any application of proceeds to principal shall not extend or postpone
the duc daic of the monthiy payments reictred-io in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearaice By Lendes Not a Waiver. Extension of the time for payments or modification
of amortization of the sums secured by this Securi.v [nstrument granted by Lender to any successor in inierest of Borrower
shall not operate to release the lability of the ariziral‘Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instruracm by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lended in exercising any right or remedy shall not be a waiver of or
preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Lizoiiny; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns Ot Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenamis and agreements shall be joint ar.d'scveral. Any Borrower who co-signs this Security
Instrument but does not cxecute the note: (a) is co-signing this Security [ns‘rument only to mortgage, grant and convey that
Borrower’s intcrest in the Property under the terms of this Security Instrumeny, (0Ys not personally obligated 1o pay the sums
secured by this Sccurity Instrumenl; and (c) agrees that Lender and any other Bortower may agree to extend, modily, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law-whick sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be Colle:ted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amorat Gecessary to reduce the
charge to the permitied limit; and (b) any sums already coilected from Borrower which exceeded rermitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under (ke vote or by making a
direct payment to Borrower. If a refund reduces principal, the redustion wilt be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Anv notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shali be given by [irst class mail to
i.ender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L.aw; Scverability. This Security Instrument shail be governed by federal law and the law of the jurisdictions)
in which the property is located. In the event that any provision or clause of this Security Instrument or the Note conflicisy
with applicable law, such conflict will not affect other provisions of this Security {nstrument or the Note which can be give
cffect without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the Note are declared to el

severable,
16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumc@

I
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"17. Transfer of the Pro&:‘r!ym QcEaEﬂIclg‘; il ‘ﬁlﬂcngﬂgﬁ;mhc Property or any interestin it

is s0ld or transferred {or if a heneficial interest in Borrower is sold or transferred and Borrower is nol @ natural person)
without Lender's prior written consent, Lender may, at its ophion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Insirument.

If Lender exercises this option. Lender shall give Borrower notice of aceeieration, The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secutcd by this
Security Instrument. !f Borrower fails to pay these sums prior (o the cxpitation of this period, Lender may invoke any
remedies permitted by this Security Instrument without (urther notice or demand ort Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets ceftain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) § days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Rorrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument
including but not lizvited 10, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Serdrity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeit =hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sceured hereby shall remain fully effective as it no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelcration under paragraph 17,

19. Sale of Note; Chaage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or maie times without prior notice to Borrower. A sale may tesult in a change in the cnriity
(known as the "Loan Servicer") that colicc’s monthly payments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servieer unrelaied to a sale of the Note. [{ there is a change of the Loan Servicer,
Borrower wili be given written notice of the ¢hange in accordance with paragraph 14 sbove and applicable law. The notice
will statc the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicablclaw.

20. Hazardous Substances. Borrower shall nol Zcuse or permit the prescnee, use, disposal, storage, or refcase of any
Hazardous Substances on of in the Property. Borrower saail not do, or allow anyone ¢lse 10 do, anything affecting the
Property that is in violation of any Environmental Law, The-praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazard Substanees *hat ate generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give L ender written notice of any investigziion, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propersy-and any Hazardous Substance or Environmental
{aw of which Borrower has actual knowledge. 1f Borrower Jearns, or is notilicd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting<he Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defines as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable o7 loxic petroleum products, toxic
pesticides and herbicides, volatite solvenls, materials containing asbesios, or formaldehydz, apd radjoactive materials. As
wsed in this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdictior, wheis the Property is located
that relate 10 heaith, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceluration; Remedies. Lender shall give notice to Borrower pnior to acccleration tallayiag Borrower's
breach of any coveuant or agreement in this Security Instrument (but not prior to 2ccefcration under paragraph
17 unless applicable law provides otherwise). The natice shall specify: (a) the defanlt; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the potice is given to Borrower, by which the
defaslt must be curcd; and (d) that faiture to cure the default on or before the date specificd in the notice may
result in accelesation of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale
of the Propesty. The notice shall further inform Borrower of the right to reinstate affer after acceleration and the
ripht to asseri in the (oreclosure procecding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured ou of before the date specificd in the notice, Lender’gd
its option may require immediate payment in full of all sums securcd by this Security Instrument without furthy
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect Alf
expcnses incurred in pursving the remcdies provided in this paragraph 21, inciuding, brt not limited

reasonable attorncys’ fecs and costs of title evidence.
22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security inslrumea
without charge to Borrower. Borrawer shall pay any recordation costs, X}
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23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security [nstrument as if the rider(s) were part of this Sccurity Instrument.
{Applicablc riders listed below)

t Balloon Rider

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ricer(s) execuied by Borrower and recorded with it.

,4&%A\ﬁﬁ;idaw5&.

(Seal)
Steven Patrick Helistrom Borrower
i
) (Seai)
Nancy Pic Borrower

~ Space below this ke fer acknowledgement

STATE OF ILLINOIS
COUNTY OF COOK

. the undersigned, a Notary Public in and for said county and stale, do hercby certify that Stever fatrick Helistrom and
Nancy Pickett Hellstrom, hushand and wife, personally appeared before me and is (are) known or proved 10 me to be ihe
persun(s) who, being informed of the contents of the foregomng instrument, have execuied same, and acknowledged said
instrument to be their free and voluntary act and deed and that they signed said instrument for the uses and purposes therein
set forth.

Witness my hand and official seal this 18TH day of SEPTEMBER, 199 .

ot £,
" ' VW (SEAL)

ASANN) . .

a “‘\\‘“"‘\\'\\%\\\\:\\\\? o % Notafy Public
ST clar BT Y
' et ar™ X
-A{:-)‘ﬂ ' Lt ,'*‘-\'-"’3.
T .
Y ;:1“‘““: ' ! .. vy A1y
!‘.’ES\\\\\S“A.&"'UH RS T XR l':

Gy .
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BALLOON RIDER 117550
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

TTHIS BALLOON RIDER is made this Seplember 18, 1996, and is incocporated into und shall be deemed to amend and
- supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrumeni®) of the same date given by the
s undersigned {the "Borrower”; 10 secure the Borrowed's Note to ALL.E.C. (the "Lender”) of the same date and cvering the properly
- deseribed in the Sccurity Iastrument and located at: 514 Wingate, Schaumburg, 1L 60193 (Property Address).

)
The intercst rate stated on the Note is called the "Note Rate”. The date of the Note is calfed the "Note Date.” 1 understand the
Lender may transfer the Notc, Security [nstrument and this Rider. The Lender o1 anyone who takes the Note, the Security
Instrement and this Ruder by transfer and who s entitled to receive payments under the Note is called the "Nate Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary ontained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity datc of the Note and Security Instrument {the "Note Maturity Datc’), I will be able ta extend the Noie
Maturity Date 1o {0701/2026 , [the "Exteaded Maturity Date") and modify the Note Rate to the "Modified Note Rate” determined
in dccordance witk/ Section 3 below if all the conditions provided in Scctions 2 and § below are met (the "Conditional Modification
and Exiension Option”j- If those conditions are not met, | understand that the Note Halder is under no obligation to refinance the
Note or to modify the Motw, reset the Note Rate or extend the Note Maturity Date, and that [ wiil have to repay the Note from my

own resources of find a isades willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OrT:UN
If 1 wanl 1o exercise the Condilinaal Modification and Extension Option, cenain conditions must be mel as of the Note

Maturity Date. These conditions zce’ (1) I must still be the owner and occupant of the property subject to the Security Instrument
(the "Property”); {2) I must be curr*s: in my monthly payments and cannot have been more than 30 days late on any of 1he 12
scheduled monthly payments immedialely preceding the Note Maturity Date; (3) there are no tiens, defects, or encumbrances
against the Property, or other adverse mutflrs affecting title to the Property (except for taxes and special assessments not yet
payabic) arising afler (he Security Instrumcat wos recorded; (4) the Modified Nore Rate cannat be more than 5 percentage paints
above the Notc Rate; and {5) I must make a writlen request (o the Note Holder as provided in Sectinn 5 bejow.

3. CALCULATING THE MODIFIED NOTE LATE
The Modified Note Rate will be a fixed rate of interester;ua! 1o the Federal Home Loan Mortgage Corporation’s required nel yield for 30-

year fixed rate mortgages subject to a 60-day mandatony-uriivery commitment, pius one-half of one percentage point (0.5%),
rounded (o the nearcest one-eighth of one percentage point (0.125%) {the "Madified Note Rate"). The required net yield shail be the
appiicabie net vield in effect on the date and time of day ‘nal\the Note Holder receives notice of my election to exercise the
Conditional Maodificalion and Extension Option. [If this required ner yield is not available, the Note Holder wilt determine the
Modificd Note Rate by using comparable infarmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not grzater than S percentage points above the Note Rate and all
other conditions required in Secticn 2 above are satisfied, the Note Holael will determine the amount of the monthiy payment that
will be sufficient (o repay in fuil {a) the unpaid principat, plus (b) accrued bulanpaid interest, pius (¢) all other sums I will owe undey
the Note and Sceurity Instrumenton the Note Maturity Date (assuming my monthty gayinents then are current, asrequired under Section
2 ahove }, over the remaining extended term at the Modified Note Ratein equal monihly pryments. The resull of thiscalculation will be the
new amouat of my new principal and interest payment every month untif the Note isaviy paid.

5. EXBRCISING THE CONDITIONAL MODIFICATION AND EXTENSION O TION

The Note Holder will notify me at least 50 calendar days in advance of the Note Matuiy Date and advise me of the principai,
accrued but unpaid interest, and all other sums [ am expected to awe on the Note Maturity Da‘e, The Note Holder also will advise
me that | may exercise the Conditional Moditication and Extension Option if the conditions wi-3ectinn 2 above are mel, The Note
Holder will provide my payment record information, logether with the name, title and address of ‘ne person representing tie Note
Holder that 1 must notify in order (o exercise the Conditional Modification and Extension Optice.” P01 meet the conditions of
Section 2 above, [ may exercise the Conditional Modification and Extension Option by natifying the Nate fJelder no earticr than 60
calendar days and no later than 43 calendar days prior to the Note Maturity Date. The Note Holder will cuiraiate the {ixed Modified
Mol Rate based upon the Federal Home Loan Martgage Corporation’s applicable published required net yieli'in effect on the date
and time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptabie prool of my required ownership, occupancy and properly lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interesi rate (the Modified Note Raie), new moathly payment amount and
a daic, time and place at which | must appear 10 sign anyJocuments required to complete the required Note Rate modification and
Note Malurity Daic exteasion. ! understand the Note Holder wilt charge me a 5250 processing {ee and the costs associated with the
exercise of the Conditional Modification and Extension QOption, including but not limited to the cost of updating the titie insurance

policy.
BY SIGNING BLLOW, Borrewer accepts and agrees to the terms and covenants contained in this Balloon Rider. 0
' )

st Hellstrom, Borrower

Aoy /
Patrick Helstrom, Borrawer

[Sign Original Only] J$0
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