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‘: PRISM MORTGAGE COMPANY
% 380 WEST HUBBARD-SUTTE 222
CHICAGD, ILLINGIS BOB10 . DEFT-D1 KECORDIRG 131,50
3010 TRAN 4562 11715796 11:36:00
WAL m—94-R72103
0K COUNTY RECORDER

THIS MORTGAGE ("Security Insrwient™) is givenon  NOVEMBER 13, 1996 . The mortgagor is
RICHARD J. ANDRIS, AN UNMARPBTED PERSON : |
- s ’()\\‘
=, t |
/
{"Borrower"). This Secnrity Instrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STATZ OF ILLINOIS . , and whose '
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOTS 60610 ("Lender*). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND FOUR HUNDRED AND 00/100

Dollars (11.5. $ 114,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secv(ty Instrument (*Note™), which provides for
mouthly payments, with the full debt, if not paid earlier, due and payable on LECEMBER 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaris-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey to Lender the following

described property located in - COOK County, Minois: '
THE NORTH TWENTY EIGHT AND SEVENTY FIVE ONE-HUNDRETHS (28.75) FEET o
OF THE SOUTH SEVENTY ONE AND TWENTY FIVE ONE-HUNDRETHS ({71.25) FEET W 8
LOT 89 IN JOHN RUTHERFORD'S SECOND ADDITION TCO MONT CLARE BEING OF K‘\’ -}
SUBDIVISION IN THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF R
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL b
MERIDIAN, IN COOK COUNTY, ILLINOIS. w

12-25-221-007

which has the address of 2929 NORTH 73RD COURT , ELMWOOD PARK {Street, City),
Minois 60635 1Zip Code] ("Property Address™};
ILLINO!S-Single Family-FNMA/FHLMC UNIFCRM
indtale: é & INSTRUMENT Form 3014  9/90 , NETH
@D, <Rl ason Amended 6/21 ATTORMEY'S NATIOHAL TATLE Nefwe. DFS 1089
Paga 1ol @ VMP MORTGAGE FORMS - (80Gi521.728! T“REE ;‘RST HATI“““L ’tm
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this Security Instrumert, Lender may give Boriower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within [0 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the periods
that 1ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lunder may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answs¢ swithin 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insursgns proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Instrumenc vhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower (therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirad by lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior fo the acquisition sh2!!.pass to Lender to the exient of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ani Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Jecrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue tc occupy the Froperty as Borrowe:’s principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writ'ng, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commii waste on @ Property. Borrower shall be in defauit if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lender’s ood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action.or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow(r's :njerest in the Property or otlier matetial
impairment of the lien creaied by this Security Instrument or Lender’s security 1ntersst. Borrower shall 2lso be in default if
Borrower, during the [oan application process, gave materially false or inaccurate informarion or statements to Lender (or faifed
to provide Lender with any material information) in coanection with the loan evidenced by il Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fes itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and a5eeements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in tlie Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Liud:r may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower a1d Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the premiums required (o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this parageaph.

15. Governing Law; Severability, This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenr that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such corflict shall not affect other provisions of this Security Instrument or the Note which cai be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ani the Note are declared
ta be severable.

16. Borrower’s Copy. Borrower sha!l be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in foll of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days ‘iam the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y Lastrument without further notice or demand on Borrower.

18, Borrower’s Rizht to Reinstate, If Borrower mests certain conditions, Borrower shall have the right w0 have
enforcement of this Security (ns.rument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Jastrument, Lender’s sights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument shall continwe unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 3 i no acceleration had occurred. Howevar, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Naote or a partial inferest in the Note (together with this Security
Instrument) may be sold one or more times withour prior notice 10 Leitower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under tl: {¥zte and this Security Instrument. There also may be one
ar wore changes of the Loan Servicer unrelated to 2 sale of the Note. If ther is a change of the Loan Servicer, Borrower wiil be
given written natice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
aduress of the pew Loan Servicer and the address to which payments should be miade, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence,, wse, disposal, storage, or release of any
Mazardous Substances on or in the Propenty. Borrower shall mot do, nor allaw anyon: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill pot apply to the presence, use, of
siorage on the Property of small quantities of Hazardous Substances that are geneially recognized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawgra or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazarcous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutaicty authority, that
any removal or cther remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower chdli premptly take
ali necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic patroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eovironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shali give notice ta Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but nut prior to acceleration under paragraph 17 unless
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