MORTGAGE
~ SINGLE-FAMILY
- REHABILITATION
" PROGRAM
THIS INDENTURE
Novembear 7. 1998, mads

between Charles £, Ori and COTEEYL 0 RECORBING $33.50
Patricie A. Dri,_his witg, as COTIAL TRAN DEFR 1115498 (7:nbIin
loint tenants, herein AT P ]V P GE~BTIRST
referrad to a3 . OO TRUNTY BECORDER
"MORTGAGQORS," and THE

VILLAGE OF

STREAMWOQD a municipal
corporation, 301 Erat frving
Park Road, Strearavicad, IL
80107 herein referrad 4o { ,
as "MORTGAGEE," witnaozeth: ‘/20‘)'3!L( vre.

THAT, WHEREAS, the Mortgagors are justly indebtad to the Mortgages upon a Mortgage Note of aven date
herewith, and on extzinsians and ranewals in the initiel principa! sum of Eleven Thousand Two Hundred Sixiy and
00/100--DOLLARS ($11,260.0C), and for advances, if any, not ta exceed Five Thausand Dollars (36,0001, payable
to the order of and deliverad to the Mortcagea, in and by which Mortgage Note the Martgagors promise te pay the
said principal sum under the terms and consisions spacified therein; within a payment of 2619 percent (0%) of the
principa! advances, if any, on the saie or tansier of the proparty or if the property that is the subject of this
Rortgage is no longer the Mortgagors” principal slace of residence and all of said principal are made payable at
such ptace as the holders of the Mortgage Note mey./from time ta tims, in writing appeint, &nd in absence of such
appointmant, then at the office of the Mortgagse «t Village of Streamwood, 301 East Irving Park Road,
Streamwood, i 60107,

NOW, THEREFORE, the Mortgagors to secure to tho tlortgagee the repayment of the indebiedness by the
Mortgage Note, with intarest thereon, the payment of ali oths rums with interest tharson, in accordence with the
terms, provisions and limitations of this Mortgage, and the parforirarce of the cavenants and agreaments herein
contained by the Martgagors to be parformed, and also in considersziun of the sum of Cne Doflar in had paid, the
receipt whereof is hereby acknowledged, 40 by these presents MORTGAGE CONVEY AND WARRANT urto the
Mortgagee, and the Mortgagor's suctessors and assigns, the following ceszrihed Real Estate and all of its estats,
right, titie and interest therein, situate, lying and being in the Village of Streanivaed, COUNTY OF COOK AND
STATE QF iLLINOIS, to wit:

Lot 721 in Woodiand Haights, Unit Nine, Being & Subdivision in Section 23, Township 41-North, Range 9, East of

the Third Principsi Meridian, According to the Plat Thersof Registerad in the Office of the Bapistrar of Titles of ,

Cook County, Minois, on August 28, 1959 as Document No. 1882482, in Cook County, ilfiar:s, 306 Chasa Court, ,}

Sreamwood, 1. 60107, TAX NO. 08-23-203-040. QJ
TOGETHER with all improvemaents, tengmants, easements, fixtures, and appurtanances thereto belonging, ;3)

and all rants, issues and profits thare of for so long and during afl such times as Mortgagors may be antitled Pyey

therato (which are pledged primarily and on a parity with said real astate and not secondarily} and all apparatus, HE

aquipment or anticles now or heraafter therein o therson usad to supply heat, gas, air conditioning, water, fight, wi]

power, refrigeration {whether single units or centrally controtied}, and ventitatian, including {without restricting the
{oregoingi, screens, window shades, stnrm doors and windows, floar coverings, indoor beds, awnings, stoves and
water heaters. All of tha foregoing are declared to be a part of said real estate whether physically attached theteto
ar not, and it is agread that s similar apparatus, equipment or articles hereafter piaced in the premises by the
Mortgagors or their successors or assigns shall be considered as constituting part of the reat! estate.

TO HAVE AND TO HOLD the pramises unto the Morngagae, and the Mortgagpee. and the Morlgagee's o~
successors and assigns, forevar, for the purposes, and upon the uses herein set forth. 3 ") 5 [y,

The name of tha record awner is Charles and Patricie Dri, and the Mortgagors cavenant that the ™

Mortgagors are lawfully seized of the estate hereby canveyed and has the right to Mortgage, Convey and Warravf
i
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the property, and that the property {8 unancumbersd, axcapt for encumbrances of record. The Mongngt‘m '

covenant and the Mortpagors warrant and will detend the title to the property against sil claims and demands,

subject to encumbrances of record.

This Mortgage consists of aight (B) pages. THE COVENANTS, CONDITIONS AND PROVISIONS appesring
on pages four through aight {4-8) are incarperated herain by reterence and ere a part heraof and shall be binding

on Mortgegors, and the Mcrtgagors' successors and assigns.

The Mortgsgors hareby waiva, to the axtend suthorized by law, any and ali rignt of homestead and other
exemption rights which would otherwise spply to the dabt set out herein.

The terms of the Mortgage Note and the Single-Faraily Rehabilitation Program Ownaers Participation
Agreement are incorporated herein as if fuily set out herein,




Witness the hand and seal of Mortgagors the day and year first above written.

LT 4
é,_'// c -
By: — &ﬂ-’té Q( 0»(_
Charlas E. Ori

:By: CBG tL: b (C"&‘;*

Patricia A. Ori

STATE OF ILLINOIS )
| 88

COUNTY OF COCK )

I, the undersigned, a Nata® Public in and for said County in the State aforesaid, DO HEREBY CERTIFY that
Charies E. Ori and_Patricia A. Uri, his wife, are personally known to me to be the same person(s) whose name(s}
are subscribed to the foragoing inisirument, appeared before me this day in person, and acknowledged that they
signed, sealed and delivered the.ciid instrument as a free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of.the right homes,

Given under my hand and official seal, this 7th'day of November, 1938.

"OUFFICIAL SEAL"
CGLORIA A CAPARROS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/20797

Commission expires July 20, 1997, e .

Prepared by:

Clayton J. Crane

Attorney at Law
8565 South Bartlett Road

Streamwood, IL 60107

RETURN TO: John Peterson, Director 3
Community Development Department A
Village of Streamwood Y
301 East Irving Park Road «J
Streamwood, I 60107 't‘_:‘;
i
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2

1. Prompt Payment. Mortgagors shall promptly pay when due the principal indebtedness evidenced by the
Mortgage Note.

2. Advances. Any and all advances or payments madse by the Mortgagee hereunder shall be sscured by this
Mortgage pursuant to paragraph 3 of the Singte-Family Rehabilitation Program Owners Participation Agreement.

3. Performance of Mortgagors’ Obligations. Mortgagors shall perform all Mortgagor's obligations under any
Mortgage, deed of trust or other security over this Mortgage, including Mortgagor’s covanants to make payments

whan due,

4, Repair and Maintenance of Mortgaged Property. Mortgagors shall {1} promptly repair, restore or rebuild any
buildings or improvemaents now or heraaftar on the premises which may become damaged or destroyed; (2) keep
said premises in goud condition and repair, without waste, =nd {ree from mechanic’s or other liens or claims for
lien not expressly subordinate to a lien hareof; (3) pay when due any indebtedness which may be secured by a lien
or charge on the premizes superior to the lien hereof other than the prior mortgage referred to on Page 2 of the
Mortgage, and upon request sxhibit satisfactory evidence of the discharge of any such prior lier to the Mortgagse;
{4} complate on or befcra tha tanstruction deadline contained in the construction contract for the project any
bisiiding or buildings now or at ariy time in process of arection, construction, altaration, repair or rehabilitation upen
said premises; (5) comply with &!'equirements of law or muricipal ordinances with respect to the premises and
the use thereof: (6) make no material altarstions in said premises except as required by law or municipal ordinance
without the prior cansent of Mortgagee.” PROVIDED, HOWEVER, such repair, restoration or rebuilding must begin

within thirty (30} days of the date of this N ortgage.

5. Payment of Taxes, Charges, etc. Mortgajors shail pay before any penalty attaches all general taxes, and
shall pay special taxes, special assessments, water Ciarges, sawer service cherges, and other charges, including
but rot limited to lesses end ground rents, against the piemises when due, and shall, upon written request, furnish
to the Mortgagee duplicate receipts thereof. To prevent dgfsult hereunder, Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assestir-ént wiich Mortgagors may dasire to contest.

6. Reimbursement for Taxes Imposed on the Mortgagaes. In t0n pvent of the enactmant after this date of any
law of lllinois deducting from the valus of land for the purpose of tayaiion any lien thereon, or imposing upon the
Mortgagee the payment of the whole or any part of the taxes or assessrents or charges or liens herain required to
be paid by Mortgagors, or changing in any way the law relating to the taxstiun ot mortgages or debts secured by
Mortgagee or the Mortgagea's interast in the proparty, or the manner of collection of taxes, so and to affect this
Mortgage or the debt secured hereby or the holder thereof, then pay such taxas c: 2ssassments, or reimburse the
Mortgagee therefor; provided, however, thst if in the opinion of counsel for the Martgagee {a} it might be unlawful
10 require Mortgagors to make such paymant or {b) the making of such payment might result in the imposition of
interast beyond the maximum amount permittcd by iaw, then and in such avent, the Motgs jee may elact, by
notice in writing given to the Mortgagors, to declare all of the indebtedness secured hereby. (o le and become due

and payabie sixty (80} days from the giving of such notice.

7. Tax Due Because of [ssuance of this Mortgage. I, by the iaws of the United States of America or of any
state having jurisdiction in the pramises, any tax is due or becomes due in respact of the issuance of the Mortgage
Note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such law.
The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagsee, and the Mortgagee’s
successors or assigns, against any liability incurred by reasons of imposition of any tax on the issuance of the

Mortgage Note secured hereby.

’

—

pooeluse

B. Insurance. Mortgagors shall keey the improvemants now existing or hereatter erected on the premises
insured under a replacement cost form of insurance policy against loss or damage resulting from fire, windstorm
and other hazards as may be raquired by Mortgagee, and to pay promptly, when due, any premiums on such
insurance. Said insurance shali name the Mortgages as an additional insured and shall be kept in effect during the
course of tha rehabilitation project and for the term of this Mortgage. The Mortgagors shall provide the Mortgagee
with evidence that said insurance is in effact upon writton raquest of the Mortgagee.

9. Acknowledgment of Debt. Mortgayors shall furnish from time to time within fitteen (15) days after
4
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Mortgages's written request, a written statement, duly acknowledged, of the amount due upon this Mortgage and
whether any alleged oifsets or defenses exist against the indebtadness secured by this Mortgage.

10. Mortgagee’'s Options in Case of Default. in case of default therein, Mortgagee may, but need not, make
any payment or perform any act hergin before required of Mortgagors in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture atfecting said premisas or contest any tax or assessment, and, if any action is
commenced, upon notice to Mortgagors, may make appearances, disburse such sums, including by not limited to
redsonable attorney’s fees, and take such action as is necessary to protect Mortgagee’s interest. All moneys paid
for any of the purposes harain authorized and alt axpenses paid or incurred in connaction therewith, including
attorneys’ fees, and any other moneys advanced by Mortgagee to protect the rortgaged premises and the lien
hereof, shall be so much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at the highest rate now permitted by lilinois law. Inaction of Mortgages
shall naver be considared as a waiver of any right accruing to the Mortgagea on account of any default heraunder
on the part of the tAarinagors.

11. Paymant of Taxsz bz Mortgagors. The Mortgagors making any payment hareby authorized relating to
taxes or assessments, Mmay.4r-30 according to any bill, statement or estimate procured from the appropriate public
otficewithout inquiry into the-aczuracy of such bill, statement or estimate or into the validity of any tax,
assessment, sale, forfeiture, tax lier: or title or claim therec.

12, Time to Cure Default. The mcrivacors shall pay each item of the Mortgage herein mentioned. including but
not limited to the indebtedniass evidenced by the Junior Note, bath principa! and interest, when due according to
the terms hereof and of the Junior Note. A the option of the Mortgages and without notice to the Mortgagors all
unpaid indebtedness secured by this Mortgage shall, notwithstanding anything in the Junior Note or in this
Mortgage to the contrary, become dus and payatie ‘a).upon the failure of Mortgagors to punctually pay when due
any instaliment of principal or interest due under the iiurtgage Note and remains uncured after ten {10) days
written notice or (b} whan default shall occur and continue ior thirty {30} days in the parformance of any other
agreement of the Mortgagors herein containad or contairiad in the Mortgage Note or the Single-Family
Rehabifitation Program Ownars Participation Agreemant.

13. Events of Defauit. The following avents, in addition ta amy ciners specified herein, shali constitute a
default in the terms of this Mortgage:

{A) Discovery by the Mortgagee of any material misrepresantatior;-traud or falsity in any representation,
statement, affidavit, certificates, exhibit or instrumant given or delivered by Nicrtnagors to the Mortgagee in
connection with the making of this Mortgage, Mortgage Note or the Single-Famiy. iehabilitation Program Owners

Participstion Agreement; or,

I8) The voluntary or involuntary bankruptcy of Mortgagors, exchangs, dispositio’, refinancing, or sale
undsr foraclosure of the property; or,

{ C) The acquisition in whole or in part, voluntary or involuntary, of title, the beneficial intersst, or the
aquity of redemption in the pronerty by any party other than Mortgagors excapt wheare such transier is approved |n
writing by the Mortgagee and the remaining principal and interest due on the Mortgage Note and this Mortgage | |s~ o

paid in full. QJ

(D) The balance of the mortgage loan payable tc The Village of Streamwood, becoming declared due and i‘\-
payable with applicable municipal codes and “Sectian & - Housing Quality Standards,” or, S

W
(E) The failure of Mortgagors to maintain the subject property in compliance with applicable municipal =}
codes and "Section 8 - Housing Quality Standards™; or,

{F) Any change in the form of ownership of the subject property or any portion thereof or any change in
partners in the partnership without prior written consent of Mortgagee: or

{G) Failure 10 comply with any othkar provisions of this Mortgage, the Mortgage Note and the Single-Family
Rehabilitation Program Qwnars Participstion Agreement,
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14, Mathods of Enforcament; Costs. Al When the indebtedness hereby securad shall be dus, whethar by
acceleration or otherwise, Martgagee shal! have tha right to foreclose the lien hereot. {n aiy suit to foreclose tha
Jien hereaf or in other actions in relation to the property as set out in subparagraphs (a, {b or (c of this parggraph,
‘there shall be allowed and included as additional indebtedness in the decres for sale all expenditures and expenses
-which may be paid or incutred by or on behalf of Mortgagee ot attornsy’s fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers’ charges, publication costs {which may be estimated as to lems
to be expended after entry of the decres}, of procuring ali such abstracts of title, title searches and examinations,
title insutance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagesa may
deem to be reasonably ngcessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the true condition of tha title to or the value of the premises. Ail expenditures and
expenses of the nature in this paragraph mentioned shall become so much additional indebiednass secured hereby
and immediately dus and payable, with interest theraon at the highest rate then permitted by filincis law (or in the
absence of such Kmit at 12%;}, when paid or incurred by Mortgagee in connaction with (&  any proceeding,
including probate proceadings and actions in relation to the enforcemant of foraclosure actions, perfection of
assignments of Runts, the voluntary or involuntary bankruptcy of the Mortgagor and litigation arising theraefrom,
sssignments for the Yenefit of creditors and adjudication of alfirmative defenses, countarclaims, set-offs or
iacoupments against tne claim of the Mortgagae, to which the Mortgagee shali be a panty, either as pleintif{,
claimant or defendant, by ruason of this Mertgage or any indebtednass hereby secured; or (b preparations for the
commancemant of any suit fo. foreclosure hereof after accrual of such right to forecloge whether or not actually
commenced; or {c praparatipng fur the defenss of any actual or threataned suit or procesding which might affact
the premises or the security herec®,” B) Notwithstanding Mortgagee's acceleration of the sums secured by this
Mocrtgage due to Mortgagnrs duse to Paortpagors' breach, Mortgagors shall have the right to have any proceedings
bagun by Mortgagors to enforce this vinitgage discontinued at any tima prior to entry of & judgment enforcing this
Mortgage if: a) Mortgagors pay Mortgagee ai’ sums which would be then due under this Mortgage end Mortgaga
Note had no acceleration occurred; b) Morigegors curs all breaches of any other covenants or agreements of
Mortgagors contained in this Mortgage; Ic Muiiganors pay aii reasanable expensas incurred by Mortgagea in
enforcing the covenants and agreements of Mongezors contained in this Mortgage, and in enforcing Mortgagee’s
remedies as provided in paragraph 14{A) hereof; inc.udirg, but not limited to, ressonable attorney’s fues; end d)
that fien of this Mortgagye, Mortgagee's interest in the property and Mortgagors’ obligation to pay the sums
secured by this Mortgagors’ obligation to pay the sums secwed by this Mortgage shall continue unimpaired. Uporn
such payment cure by Mongagors, this Mortgage and the obiigations secured hereby shall remain in full force and

pffect as if no acceleration had occurred.

15. Priority of Distribution of Praceeds on Foreclosure. The proceads o any foreclosura sale of the premises
shall be distributed and appliad in the following order of priority. First, un account of alf costs and expensas
incident 1o the fureclosure proceedings; including all such items as are meatared in the paragraph 14 hereof;
second, all other items which under the terms hereo? constitute secured indebreariess additional to that evidenced
by the Junior Note, with interest thereon as hersin provided; third 8l principat ani intersst remaining unpaid on the
Juniar Note; fourth, any overplus to Mortgagors, their heirs, lagal rapresentatives o7 0ssigns, 88 their rights may

appear.

16. Appointment of Receiver on Foreclosura; Rents; Costs due to Receiver. Upon or et piv time the filing of a
complaint to foreciose this Mortgags, the court in which such compliant is filed may appoint & receiver of said
premises. Such appointment may be made either bafore or after sale, without notice, without rejard to the

solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then

valug of the pramises or whether the same sha)} be then occupied as a homestead or not, and the Mortgagee may

be appointed as such receivar. Such receiver shall give power to collect the rents, issues and profits of said
premises, it any, during the pendency of such foreclosure suit, and in case of sale and a deficiency, during the full "0
statutory period of redemption, whether there be redemption or not, as well as during any further times when ! {f !
Mortgagors, except for the intervention of such recsiver, would bs entitlsd 10 collact such rents, issues and profits, -
and all other pawaers which may be necessary or are usual in such cases for the protection, possassion, control N
managernent and operation of premises during the whoie of said period. The Court from time o time may .
autharize the receiver to apply the net incoms in his hands in payment in whole or in part of: 1} the Indebetedness (i
securad hereby, or by any decree foreclosing this Mortgage, or any tax, special assassment or other lien which «}
may be or become superior to the lien heteaf or of such decres, provided such application is made priger to

foreclosure sals; 2} the deficiency in the case of a sale and deficiency.

17 Appointment of Receiver on Accsleration; Collection of Rents. Upon acceleration under this Mortgage
6

o
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rereof or ahandonment of the property, Mortgagors shalf be entitled to have a receiver appointed by a court to
enter upon, take possession of and manage the property and to coflect the rents of the property, if any, Including
those past dua. All rents, if any. collacted by the recsiver shall be applied first to payment of the costs of
management of the property and cotlection of rants, including, but not limited to, raceiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees, and than to the sums secured by this Mortgage. The receiver
shall be liable to account only for those rents actually received.

18. Defenses. No action for the enforcament of the lien or of any provision hereof shail be subject to any
defense which would not be good and available to the party interposing same in action at law upon the Mortgage

Note hereby secured.,

19. inspection of Pramises. The Mortgagee shall have the right tc inspect or may cause the inspection of the
premises at all reasonabie times and accuss thereto shall be permittad for that purpose.

20. Extension, Variation or Release of the Debt. If the payment of said indebtedness or any part thereof be
extended or varier 2 'f any part of the security be released, all persons not or &t any time hereafter liable therefor,
or interasted in said r/emises, shall be held to assent ta such extansion, variation or release, and their liability and
the lien and all provisicns hereof shali continue in full force, the right of recourse against all such persons being
expressly reserved by thy Mortgagee, notwithstanding such extension, variation or release.

21. Release of Lien. Mortgagan shall release the Mortgage and lien therecf by proper instrument upon payment
and discharge of all indebtedness =scured hereby and payment of a reasonable fee to Mortgages for the execution

of such ralease.

22. Definition of Martgagors and Mortgage. This Mortgage and all provisions hereof, shall extend to and be
binding upon Mortgagors and all persans claim’aig under or through Mortgagors end the word “Mortgagors” wher
used herein shall include all such persors and &% zersons liable for the payment of the indebtedness of any part
thereof, whether or not such persons shall have sxe“uted the Mortgage Note of this Mortgage. The Word
“Morigagee” when used herein shall include the successzis and assigns of the Mortgagee named herein and tha
holder or holders, from time to tima, of the Junior Note securad heraby.

23. Applicable Laws; Sevarability. The state and local faws anpiicable to this Mortgage shall be the laws of the
jurisdiction in which the praperty is focuted. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. !n the event that any provision or clause of this #urtgage, the Mortgage Note or the Singie-
Family Rehabilitation Program Owners Participation Agreement coniiicts ¥ith applicable law, such canfiict shall not
affect ather provisions of this Mortgage or of the Mortgage Note which ~an ba given effect without the conflicting
provisions, and to this and the provisions of this Mortgage, the Mortgage Noda and the Single-Family Rahabilitation
Program Cwners Participetion Agreemant are declared to be severable.

24.  Notice Due on Breach. Upon Mortgagors’ breach of any covenant or agresratnt of Mortgagors in this
Mortgags, including the covenants to pay when due any sums secured by this Mortgage, Miortgagee prior to the
acceleration shall give notice to Mortgagors specifying: 1} the breach; 2} the action requircd <o cure such breach ;
3} a date, not less than tan {10) days for the default in payment of principal and interest ard (birty (30) days
notice in the default in the perfarmance of other obligations from the date the notice is mailea ‘o {Aortgagors, by
which such breach must be cured; and 4} that failure to cure such breach on or before the date secified in the
notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding, and sale
of property. The notice shall further inform Mortgagors the right to reinstate after accelaration and the right to
gesert in the foreciosure proceeding the nonexistence of a default or any other defense of Mortgagors to
acceleration and foreciosure. (f the hreach is not cured on or before tha date specified in the notice, Mortgagee, at,
Mortgagee’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further damand and may foreclose this Mortgage by judicial proceeding. Mortgagee shatl be entitled to
collact in such proceeding all expenses of foreclosure, including, but not limited to. reasonable attorney’s fess and

costs of documentary evidence, abstracts and title raports.

25, Assignment of Rents. As additional hereunder, Mortgagors heraby assign to Mortgagea tha rants of the
property, if any; provided that Martgagors shall, prior to accelaration under this Mortgage hereof or abandonment
of the property, have tha right to collect and retain such rents as they becoine duse and payable
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26. Remadias Distinct and Cumulative. All remedies provided in this Moitgage are distinct and cumuiative to
any other right or remedy under this Mortgage or afforded by law or equity and may be exercised concurrently,
independently or successively.
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