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Acct. No.: 2707457

ORIGINAL

[Space Above This Line For Reconding Data}

MORTGAGE

THIS MORTGAGE ("Sécurity. Instrument™) is given on November 8, 1996. The mortgagor is Robent J.
Schmidt and Arlene M. Schmidt a/k/a Arlene (G, Schmidt, His Wife ("Borrower”). ‘This Security Instrument is given to Merrill
Lynch Credit Corporation and/or assigns, which i€ oraanized and existing under the laws of Delaware, and whose address is 4802
Deer Lake Drive East, Jacksoaville, Florida 322466454 ("Lender”).  Borrower owes Lender the principal sum of Sixty Three
Thousand Eight Hundred and 00/100 Dollars (U.S. 303,800.00). This debt is evidenced by Borrower's note dated the same
date as this Security Insirument ("Note™), which provides foc monthly payments, with the full debr, if not paid carlier, due and
payable on December |, 2026. This Security Instrument sectives <o, Lender: (a) the repayment of the debt evidenced by the Note,
with inferest, and all renewals, extensions and modifications of the'Wate; (o) the payment of all other sums, with interest, advanced
under paragraph 7 1o protect the sccurity of this Security Instnumer(and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and convey io
Lender the following described property located in Cook County, ilinois:

See Exhibit "A" anached hereto and by this reference made part of

oo

W ot

which has the address of 3715 N. Qakley Avenue | Chicagu, {llinois 60618 ("Property Address™)

TOGETHER WITH ail the improvemenls now or hereafter erected on the property, and all easements, appurtenances,
and fixres now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, gramt and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,
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. All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall
“have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
_ premsums and renewal notices. In the cvem of joss, Borrower shal) give prompt natice to the insurance carrier and Lender. Lender
™ mny make proof of loss if not made promptly by Borrower.
' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration ot repair of the

Pmpeny damaged, if the restoration or repair is ceonomically feasible and Lender’s security is not lessened. If the restoration or

! repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
;’ secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propenty, or
« dces not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clair, then Lender may collect
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security

!

the insurance proceeds
Instrument, whether or not ther due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or posipone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Leader, Borrower's right to any insucance policies and proceeds resulting from damage to the Property
prior 1o the acquisitizn shall pass to Lender 1o the extent of the sums secured by this Security Insirument immediately prior to the
acquisition.
6. Occupancy,- Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower stal'‘accupy, establish, and use the Property as Borrower's principal residence within sixty days after the
exccution of this Security insteaent and shall continue to oceupy the Property as Borrower’s principal residence for at least one ycar
after the date of occupancy, uniess ender otherwise agrees in writing, which consent shali not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
ailow the Propenty to deteriorate, ur commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, iS bogya that in Lender's good faith judgment could result in forfeiture of the Propenty ot
otherwise materially impair the lien created by #is Security Instrument or Leader's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of t5z 3orrower's interest in the Property or other materia) impairment of the lien
created by this Sccurity instrument or Lender’s secuity incerest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate in ormation or statements o Lender (ot failed o provide Lender with any
material information} in connection with the loan evidenced by the Note, including. but not limited ta, representations concerning
Borcower's occupancy of the Property as a principal residence. <iF+iiis Security Instrument is on a leasehold, Borrower shall comply
with al} the provisions of the lease. If Borrower acquires fee titic 10 the Property, the leasehold and th2 fee title shall not inerge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower tzu> io perform the covenants and agreements conained in
this Security Instrument, or there is a legal proceeding that may significonily affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and pay
for whatever is necessary to protect the vaiue of the Property and Lender’s righis ja the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Insirumeni, appearing in cour, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under trisparagraph 7, Lender does not have todo
50.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brziower secured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrowe: rejuesting payment.

8. Mortgage Insurance. }f Lender required mortgage insusance as a condition of making the loup secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for aiv“mason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Berrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the mortgage insurance previcusly in effect, at a cosi substantially equivalent to the cost to Borrower of the -
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. [I substantially equivalent -2
morigage insurance coverage is not avaifable, Borrower shal! pay to Lender each month a sum equal o one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will;
accept, use and retain these payments 3s a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be-
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required o maintain
mortgage insurance in effect, or 10 provide a foss reserve, umil the requirement for mortgage insurance ends in accordance with any
written agreerent between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the titne of or prior 1o an inspection specifying reasonable cause for the inspection.
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IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period ol not
" less than 30 davs from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrumens. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
- this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
“+enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as applicable
T law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrumeni; or
% (byentry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, inciuding, but nol limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security
Instrumeni, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Salewrl Mote; Change of Loan Servicer. The Note or a partia! interest in the Note (together with this Security
[nstrument} may be so'd pne or more times without priot notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that ze'tects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan asriz2r unrelated to a sale of the Note. If there i5 a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in ac¢eidance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the ad<ress o which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Forroveer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of ary Environmenial Law. ( The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsianc’s that are generally recognized to be appropriale to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written roiice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving e Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower leams, or is.noufied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectinp the Property is necessary, Borrower shall promptly take afl
recessary remedial actions in accordance with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, oihier/Qanmable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldenyde, -nd vadioactive materials. As used in this paragraph
20, "Environmental Law " means federal la's and laws of the jurisdiction where toe Property is located tha reiate to health, safety or
environmental protection.

NON-UNIFORM CGVENANTS. Borrower and 1.ender further covenant and ugrse as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower’s breach of
any covenant or agreement in this Security lnstrument {but not prior to acceleration under parasraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; {b) the action required to curd the defanlt, {¢) a date, not less
thau 30 days from the date the notfce is given to Borrower, by which the default must be cured; aps i, that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by ﬂ‘< Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shatl further inform Borrower ol (he right to reinstate. 3
after acceleration and the right to assert in the loreclosure proceeding the non-existence of a default or-any other defense of -
Borrower iv acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its *J
option may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and . }
may foreclose this Security Instruinent by judicial proceeding. Lender shalf be entitled ta collect all expenses incurred in})
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and ccsts of title ,3

evidence. .
22, Welease. Upon payment of 2li sums secured by this Security Instrument, Lender shall release this Security Instrumentd

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives alt right to homestead excmption in the Propesty.

Form 3014 $/90  {page 5 of 7 pages)
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ETATE OF ILLINOIS )
sCOUNTY OF COOK yss

b
‘X, the undersigned a Notary Public in and
for said County, in the State aforesaid
encor coRriry har . ROBEKT 3. SCHALDE
persona;ly
known to me to be the same personi{s} whcse
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that ____he
signed,

sealed and delivered the said instrument

a%  hig

free and voldﬁzbry act, for the uses and
parposez set forrin, including the release
therein and waiver of the right of
homestead.

Given under my hand and ofti<ial seal this 8th

da Ngf Novemoer / . 19___ 96 .
. Al
f‘ﬂ_j_ 220 \'A_) "‘/CL I T S ekt I S WL S
o A “g Notary Fabli~
N
Commission expires: 7/24/2000

"OFFICIAL Searn %
NANCY J. HARRIMAN
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSIDN EXPIRES 7/24/2000
WW

STATE OF ILLINQIS !

COUNTY OF }ss.

I. the undersigned, a Norery Public in and
for said County, in the State aferesaid, DO
HEREBY CERTIFY that

personally

known to me to ke the same person(s) whose
name {5} ig/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
and delivered the said iangtrument

sealed
as

free and voluntary act, for the uses and
purposes set fortlh, including the release
therein and waiver of the right of
homestead.

Given under my hand and official geal this
day of . 19

Notary Public

Commission expiveg:

UNOFFICIAL COPY

{Space Beluw This Line For Ackrowledpmemt]

STATE OF ILLINCIS )
COUNTY OF  COOK )Bs.

I, the undarsigned, a Notary Public in and
for said County, in the State aforesaid, 00
HEREBY CERTIFY that _ARLENE M. SCHMIDT ,
alkfa ARLENE G. SCHMIOT personally
known to me to be the same personis) whose
name (8] is/are subscribed to the foregoing
instrument appeared before me thhs day in
person, and acknowledged that

algned
gealed and delivered the said instrument
as

her

free and woluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homegtead.

Given under my hand and cfficial seal this 8th
day of Naovempher , 15_94

j[r’l v «fD '{J(‘L/t/’ %’W‘\/‘r{_‘/"‘\
( \l Notary Public
CQmmlSaIOH ex§A¥

7/24/2000
NP¢40Y~J§*AFUHRAA\I
STATE OF ILLINOIS

NOTARY PUBLIC,
2TATE OF ILL ‘IEOMMISSIONiXPlPES)I/M/?O{)O
COUNTY OF T i ¢ o

I, thz undersigned, a Notary Public in and
for said Uounty, in the State aforesaid, DO

HERERY TERTIFY that '
personally

Known to we. s he the same person(s) whose
name {s} isfare cubscribed toc the foregoing
ingtrument appzarad before me this day in
pergen, and acknnoizledged that

signed,
sealed and del;veraﬂ the said instrument
as

free and voluntary act,-?;; the uges and
purposes set forth, including the release
therein and waiver of the right of

homestead.

Given under my hand and official seal this
day of , 18

Notary Public

Commission expires:

{page 7 or 7 pages!
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PRQOEBERTY SITUATED IN CHICAGC

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND) BEING DESCRIBED IN A DEED DATED 7/19/90,

AND RECORDED 2/04/91, AMONG THE LAND RECORDS OF THE CODUNTY
.. AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
¥ 910533365,

TﬁE FOLLGWING DESCRIBED REAL ESTATE SITUATED IN THE CQUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT €5 IN THE SUBCIVISION OF BLOCK 21 IN THE SUW;;VISION OF

SECTION 19, TCWNSHIP 40, NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCERY THE EAST 1/2 OF THE SOUTH EAST 1/4 AND THE SOUTH
BAST 1/4 OF THE/WORTH WEST 1/4 AND THE SOUTH WEST 1/4 OF THE NORTH
EAST 1/4 THERECF, JN CGOK COUNTY, ILLINOIS. Vs

LY19~ 118 -0/t~ 000

Yy

u‘d‘d

P
s s red

Cwe

E3 e
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-:Title No,

TO

- Recorded At Request cof
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation

4802 Deer Lake Drive East
Jackgcnville, Florida 32246-6484

~e¥ittention: Post Closing Departinent

RESERVL [THIS SPACE FOR USE _FCR_RECORDING OFFICE
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