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MORTGAGE

THIS MORTGAGE IS DATED JUNE 19, 1836, cetween LASALLE NATIONAL TRUST, N.A, AS T/UT #2770, AND
NO{ INDIVIDUALLY, whose address is , , IL7 (referred {o below as "Granlor"); and Bank of Homewood,
whoge address is 2034 Ridge Road, Homewood, L' 60130 (referred to below as “Lender"). ‘

ol
;ah'

GRANT OF MORTGAGE. For valueble consideration, Grantor not personally but as Trustue under the
provisions of a deed or deeds in trust duly recorded and Zelivered to Grantor pursuant to a Trust Agreement
dated March 20, 1961 and known as TRUST #27701, mortgayes and conveys to Lender all of Grantor's right,
title, and interest in and 10 the foliowing described real property, tuoather with alt existing or subsequently erected -
or affixed buildings, improvements and fixtures; all easements, rights grway, and appurlenances; aft water, water

rights, watercourses and ditch rights (including stock in utifities with Citeh.or irrigation rights); and all other rights, 'g
royalties, and profils relating to the real property. inctuding without fimitaticnyalt rainerals, oil, gas, geothermal and 5
similar manters, lccated in COOK County, State of iilingis (the “Real Prope:iy“): l%
LOTS 1 TO 9, BOTH INCLUSIVE !N BLOCKA3-IN WEST HAMMONG, B=ING A SUBDIVISION OF THE -\,;
NORTH 1,896 FEET OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH. TANGE 15 EAST OF THE '3
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS ﬂ
The Real Property or ils address is commonly known as 205 PULASK) RD., CALUMET CITY, IL 60409, The A
Real Property tax identification number is 30~17-103-012-0000. '
rantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases oi the Property and |
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in !
the Personal Property and Rents. . )
DEFINITIONS. The foffowing words shall have the following meanings when used in this Mortgage. Terms not . )I
otherwise defined in this Mortgage shali have the meanings attributed to such terrns in the Uniform Commarcial ‘21
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America. -
Borrower. The word "Borrower” means each and every person or entity signing the Note, including without 3
limitation JACK FRIEOLANDER. ;,,3 f
Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described bzlow in the ';,"(

3

Existing Indebledness section of this Martgage

Grantor. The word "Grantor” means LASALLE NATIONAL TRUST, N.A., Trustee under thal certain Trust
Agreement dated March 20, 1961 and known as TRUST #27701. The Grantor is the mortgagor under this
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Guarantor, The word "Guarantor” means and includes without limitatiors each and ali of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

;!mprovementa. The word "Ilmprovements™ means and includes withowt limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facililies, additions,
repiacemants and other construction on the Real Property.

Indebtedness. The word "'ndebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations cf Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. Speclficaily, without iimilation, this Morigage secures a revolving line of credit and shall
secure not Znlv the amount which Lender has presenlly advanced to Borrower under the Note, but also
any fulure ameun's which Lender may advance to Borrower under the Note within twenty (20) years from
the date of this Muripage to the same extent as if such fulure advance were made as of the date of the
execulion of this Mcraege. Under thia revolving line of credit, Lender may make advances to Borrower
so long as Borrower co.ap’ies with all the ‘erma of the Note and Relaled Documents. At no time shail
the principal amount of lid:btedness secured by the Mortgage, not including sums advanced to protect
the security of the Morigaye, exceed $85,000.00,

Lender. The word “Lender" micans Bank of Homewood, its successors and assigns. The Lender is the
mortgagee unidar this Martgage.

Mortgage. The word "Mortgage" means this Morlgage between Grantor and Lender, and includes without
fimitation all assignments and securily inteiesi provisions relating to the Personal Property and Renls.

Note. The word "Note" means the promissoiy note or credit agreement dated June 19, 19986, in the originat
principal amount of $85,000.00 from Borrower to Lender. tagether with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, «nc substitutions for the promissory note or agreement.
The interest rate on the Note I8 a variable interest rate b7sed upon an index. The index currently is 8.250%
per annum. The interest rate 10 be applied to the unpaid priacipal balance of this Mortgage shall be at a rate
of 1.000 percentage poini(s) over the index, resulting in an inital-rate of 9.250% per annum. NOTICE: Unger
ne circumstances shall the interest rate on this Moitgage be 'nor2 than the maximum rate allowed by
applicabie law. NOTICE TO GRANTQR: THE NOTE CONTAINS A yAIABLE INTEREST RATE.

Personal Property. The words "Perscnal Properly”™ mean all equiprozat, fixtures, and other articles of

Bersonal property now or hereafter owned by Granior, and ncw or hereaftr attached or affixed to the Real
roperty; together with all accessions, paris, and additions 10, all replacemerts nf, and all subsdtutions for, any

of such property; and together with all proceeds (including without limilation ‘all insurance proceeds and

refunds of premiums} from any sale or ather disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal @ operty.

Henl Properly, Tne words "Real Properly” mean the properly, interests and righis cescribed above in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitat'on all promissory
notes, credit ggreements, loan agreements, environmenial agreements, guaranties. security agreements,
mortgages, deeds of trust, and all other instruments. agreements and documents, whether now or hereafter

existing, axecuted in connection with the Indebtedness.
Rents. The word "Rents" means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one actien” or
"anti~deficlency” law, or any other taw which may prevent Lender from bringing any action against Grantor,
including a ciaim for deficiency to the extent Lender is atherwise entitled to a cfaim for deficiency, belore or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
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"¥  GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Mortgage is executed at

} Borrower's requast and not at the request of Lender; ((b) Grantor has the fuil pawer, right, and authority to enter
L& into this Mortgage and 1o hypathecate the Property; (c) the provisions of this Mortgage do not conflict with, or

s. Tesultin a default under any agreement or other instrument binding upon Grantor and do not result in a violation of ,
any law, regulation, court decree or order applicable to Grantor, 'Id) Grantor has established adequate means of :
. obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
1 has made no representation to Grantor about Borrawer lincluding without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
alt Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shaff strictly perform ail
their respective obligations uncer this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s pnssession
ana use of the Praoperty shall be governed Dy the following provisions:

Posgsession andyse, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rerts from the Froperty.

Duty to Maintain. Crartor shall maintain the Propeny in tenantable condition and promptly perform ail repairs,
replacements, and Mmaririenance necessary (¢ preserve its vaiue.

Hazardous Substances. /Th2 terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release," as weed in this Monigage, shaii have the same meanings as sel forth in the
Comprehensive Environmentar Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, at seq. &'CERCLA’ J.the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous viwerials Transportation Act, 49 U.8.C. Section 1801, et seq., the Hesource
Conservatinn and Recavery Act, 42 U:G.C. Section 8901, et seﬁ.‘. or other applicable state or Federal laws,

rules, or reguiations adepted pursuani tc any of the foregoing. The terms “hazardous wasts" and "hazardous
substance” shall aien include, without limiaiion, petroleum and patroleum by~products or any fraction thereof

and asoestos. Gramtor represents and wan 7:ts 10 Lender that:  (a) During the period of Grantor's ownership

of the Propert,, there has been no use, ganedation, manufacture, storage, treatment, disposatl, release or
threatened release of any hazardous waste or substance by any person on, under, abou! or from tﬁg Property;

(b Grantor has nc knowledae of, or reason 1o belicve that there has been, excepl as previously disclosed fo

and acknowlzdged by Lender in writing, (i) any vse, generation, manuiacture, storage, treatment, disposal,
release, or threatened release of any hazarcous waste o) substance on, under, about or irom the Propen*by

any pricr owners or dccupants of the Property or (i) aiiy actual or threatened litigation or claims of any kind

by any person relaling 10 such matters; and (c) Excep’ 53 previously disciosed tg and acknewledged by
Lender in wriling, (i} neither Grantor nor any tenant, contracine agent or other authorized user of the Properly

shall use, generate, manufacture, store, treat, dispose of, arrelease any hazardous wasle or substance on,
under, about or from the Properly and (ii) any such activit, shall be conducted in compliance with all
applicable federal, state, and local laws, regulatians and ordinances, nciuding without limitation those laws,
regutations, and ordinances described above. Grantor authorizes denzer and its agents {0 enter upon the
Propenty to make such inipections and tests, at Grantor's expense, @s Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.Any inspections or lesis tnade by »
Lender shali be for Lender's purposes only and shall not_be construed o ¢r23te any responsibility or liability :
on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agamnst-cender for indemnily or
contripution in the event Grantor becomes liable for cleanup or other costs under ary such laws, and ™ (h)
agrees to indemnify and hold harmless Lender against any and all claims, losses, #abilities, damages, |
penalties, anc expenses which Lander may directly or indirectly sustain or suffer resclting from a breach of il
this section of the Mortgage or as a consequence of any use, generation, manufacture storage, disposal, -
release or threatened release occurring prior to Granlor's awnership or interest in the Proparty,whether or not
the same was or should have been known to Grantor. The provisions of this section ol he Mortgage
inciuding the obligation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction an_d
recanveyance of the lien of this Mortyage and shall nat be affected by Lender’s acquisition of any interest in
the Froperty, whether by {oreclosure or otherwise.

Nuisance, Wasle. Grantor shail not causa, conduct or permit any nuisance nor comymit. permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will nat remave, or grant 10 any other party the right to remove, any timber, minerals
{including oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender, As a condition 1o the removal of any improvements, Lender m_aK

require Grantor tc make arrangements satisfactory o Lender to replace such improvements wit ';9
Improvements of at least equal value. =g

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all o
reasonable times to attend to Lender's interesis and to inspect the Propernty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentai Hequirements, Grantor shalt promptly comply with ail laws, ordinances, and
requiations, now or hereafler in effect, of all governmentat authariies applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabiiities Act. Grantor may conlest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
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appeals, 8o long as Grantor has nolified Lender in writing prior 1o doing so and so long as,'in Lender's soie
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety. bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granter shali do all
-other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediaiely due and payable all
sums securad by this Mortgage upon the sale or transter, without the Lender's prior written consemt, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transter™ means the conveyance of Reali
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interegi in.or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liabifity company, transfer aleo
includes any change \n.gmnership of more than twenty-live percent (25%) of the voting stock, parinership interests
or limited liability company Interests, as the case may be, of Granlor. However, this option shall nat be exercised
by Lender if such exarcise = prohibited by federal law or by 1linois law.
L”r(tEs AND LIENS. The follewing provisions relating to the taxes and liens on the Property are a pan of this
ortgage.
Payment. Grantor shall pay whian duz (and in all events prior g delinquency) 2il taxes, payroll taxes, special
laxes, assassments, water charges and sewer service charges levied against ¢; on account of the Propeny.
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Cronarty free of alf liens having priority over or equal to the interest of
Lender under this Mortgage, except for (thr. lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except ds otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhoid payra:ni of any tax, assessment, or claim in- connection with a goed
faith dispuie over the obligation to pay, so long as lLender's interest in the Property is net Aeopardszgd. If alien
arises or is filed as a result of nonpayment, Gran.or shall within fifteen (15) days after the lien arises or, if a
lien Is filed, wilhin fitean (15) days after Granlor has noifce of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash oi-a - sufficient corporate surety bond or othe Security
satisfactory to Lender in an amount sufficient 1o dischiarge the lien plus an¥_ cosis and attorneys’ lees or other
charges that could accrue as a result ¢f a foreclosure or sa.e-under the lien. In any contest, Grantor shall
defend Hself and Lender and shall satisty any adverse juucmant belore enforcement against the Property,
Grantor shall name Lender as an additional obligee unde —any surety bond furnished' in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lenduer salisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental ofiicial to deliver to Lender at any time
a written statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fifieen {15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any machanic's lien, materialmen’s
llen, or other llen could be asserted on account of the work, services, or materiuls. Grantor wul_l upon request
of Lendcr furnish to Lender advance assurances satisfactory to Lender that Grantar cin and will pay the cost
of such improvernents.
rnRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Pronery are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarce with standard
extended coverage endursements on a replacement basis for the full insurable value covering all
Improvemente on the Real Property in an amount suffigient to avaid apglication of any cainsurance clause, and
with a standard mortpagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
generai liability insurance in such coverage amounts as Lender may request wilh Lender being named as
additional Insureds in such uamgy Insurance policies.  Additionally, Grantor shall maimtain such other
insurance, including but not limited to hazard, business inteérruption and boiler insuranceé as Lencer may
require. Poilcies shall be written by such insurance companies and in such forn as may be reasonably
acce’)tab!e to Lender. Grantor shall deliver 1o Lender certificates of coverage from each insurer containing a
alipuiation that coverage will not be cancelled or diminished vwithou! a minimum of ten (10} days’ prior writlen
‘natice to Lender and not containing any disclaimer of the insurer’s liability tor failure to give such notice. Each
insurance poiicy also shall include an endorsement praviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special ficod hazard area, Grantor agrees 10 obtain and maintain Federal Flood Insurance, 1o the
extent such insurance s required by Lender and 18 ot becomes available, for the term of the joan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds, Grantor shall pro.gw(?tly notify Lender o any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proot of loss H Grantor fails to

do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, gt its
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f alection, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien atfecting the Property,

g

or the restoration and repair of the Propesty. If Lender elects to apply the proceeds 16 restoration and repair,
4 Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 10 Lender.
" Lender shall, upon satisfactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the

A reasonabie cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
14 been dishursed within 180 days after their receipt and which Lender has not committed to the repair ar

wr
Y

restoration of the Property shail be used first to pay any amount owing to Lender under this Mortgage, then lo

N repay accrued interest, and the remainder, if any, shall be applied to the principal balance of the

n

ndetitedness. 1f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage. or al any foreclosure sale of such Property.

Compliance with E—xistinP Indebtedness. Dunng the period in which any Existing Indebtedness described
betow is insetizct, comgsance with the insurance provisions contained in the instrument evidencing such
Exishng !ndeviedness shall constitute campliance with the insurance provisions under this Morigage, 1o the
extent compliznez with the terms of this Mortgage would constitute a duplication of insurance requirement.  If
any proceeds f.ori the insurance become payable on loss, the provisions in this Morigage for division of
rr;cgfzdds shall appl, only to that porticn of the proceeds not payable to the holder of the Existing
ngenteaness

Grantor's Report on Jpatrance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repor. on sach existing poficy of insurance showing: (@) the name of the insurer; (bj the
ricks insured: {c) the amount of the policy: ) the praperty insured, the then current regiacemem value of
such property. and the manne! of determining that valua; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, ave an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation ta maintain Existing Indebledness ir. qood standing as required below, or if any action or proceeding is
commenced that wouid materially affect Lendzr's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lepder deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in (he Nnte from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s ogtion, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and-he-nayable with any installment payments to become due
during either (i) the term of any applicable insurance ‘ociicy or (i} the remaining term of the Note. or (c) be
treated as a balloon payment which will be due and payapic a* the Note's maturity. "This Mortgage alsa will secure
payment of these amounts. The rights provided for in this piiagraph shall be in addition to an{ other nghts or any
remadies to which Lender may be entitfed on account of the-dciaull. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any reragdv.that it otherwise would have had.

gARRANT‘Y; DEFENSE OF TITLE. Tre following provisions refating o Gvinership of the Property are a part of this
01gage.
Title. Grantor warrants that: (a) Grantor holds good and marketapie title of record to the Property in fee
simple, free and clear of zll liens and encumbrances other than those saliorih in the Reat Property description
or in the Existing Incebtedness section below or in any title insurance peliny. ttle report, or final tidle opirion
issued in favor Of and accepled by, Lender in connection with this Mortgage; and (b} Grantor has ihe full
right, power, and authority to execute and deliver this Mongage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warjantt and will forever detend
the title to the Froperty against the lawful claims of all persons. In the event any, tition or proceeding is
commericed thal guestions Granlor's titte or the interest of Lender under this Mortgaos, Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding -out Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counselof Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lerder may request

from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws ordinances, and regulations of governmental suthorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebledness {the “Existing
Indehtedness”) are a pant of this Mortgage.
Existing Lien, The lien of this Marlgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebledness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any securily documents for such indebtedness,

Default. 1f the payment of any instaliment of principal or any interest on the Existing Indebledness is not made %
within the time required by the note evidencing such indebtedness, or should a default occur under the 3’
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at vg

the oplion of Lendér, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall e in defauit.

No Modification. Grantor shall not enter inta any agreement with k2 holder of any imongage, deed of frust, or

ather security agreement which has pricrity over this Mor!gage %y which that agreement is modified, amended, ph
ende

extended, or rerewed withoul the prior written consent of r. Grantor shalt neither request nor accept
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any future advances under any such security agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Propery are a part of this Mortgage.

APglicatlon of Net Proceeds. [f ali or any par of the Property is condemned by eminent domain proceedings
.0 any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
“portion of the net Froceeds of the award be appiied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominai party in such proceeding, but Lender shalt be entitled to participate in the
proceeding and to br represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

patticipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to goveratzatal faxes. fees and charges are a part »f this Mortgage:

Current Taxes, Fcos and Charges. Upon request by Lender, Grantor shalt execute such documents in
addition to this Writ2age and take whatever otner action is requested by Lende: 1o perfect and continue
Lender's lien on ths A2al Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incu 2 in recording, perfecting or continuing this Maorigage, incluting without limitation all
taxes, fees, documentaiy stenps, and other charges for recording or registering this Mortgage.

Taxes. The following shah corstitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upan all"or any part of the Indebtedness secured by this Mortgage; (b} a specific {ax on Borrower
which Borrower is authorized orreqired to deduct from payments on the Indebledness secured by this type of
Mortgage; (c) a tax on this type of wortaage chargeable against the Lender ai the holder of the Note; and gi)
% specific tax on all or any portion uf e indebledness or on payments of principal and interest made by
orrower,
Subsequent Taxes. If any tax to whick this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same 2fferl as an Event of Defaull {(as defined pelow), and Lender may
exercise any or all of its available remedies ‘o an Event of Delault as provided below unless Grantor either
‘[a‘) pays the tax before it becomes delinquent, or ~q2) contests he tax as Browded above in the Taxes and
tlens ’sjection and deposits with Lender cash or a Gufficient carporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. ‘ine foliowing provisions relating to this Mongage as a
security agreement are a part of this Mortgage.
' Securm‘ A%reemen\. This instrument shall constitute a seciiity agreement to the extent any of the Property
¢ constitutes tixtures or other personal property, and Lender shal-tiave all of the rights of a secured party under
s the Uniform Commerciai Code as amended from time to lime.
° Security Interest. Upon request by Lender, Grantor shall execwie-financing stalements and take whatever

("..; other action is requested by Lender 1o perfect and continue Lencei's security interest in the Rents aind
* Pergonal Property. In addition to recording this Mortgage in the real propedy records, Lender may, at any
* time and without further authorization from Grantor, file executed counterpaiis, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expsnses incurred in perfecting or
. continuing this security interest, Upon default, Grantor shall assemble the Peysonal Property in @ manner and
¢ at a place reasonably ‘convenient 10 Grantor and Lender and make it available to i.ender within three (3) days
* after receipt of written demand from Lender.
. Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), izom which information
concerning the security interest granted by this Morigage may be obtained (each as requaad by the Uniform

Commercial Code), are as stated on the first page of inis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawing provisions relating to funther- assurances and
attorney-in-tact are a part of this Mortgage.

- Page 6
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:; Further Assuranges. At any time, and from time to time, upon request of Lender, Grantor will make, execule

. and deliver, or will cause t¢ be made, executed or delivered, to Lender or 10 Lender's designee, and when
[, requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
o and in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
I security deeds, security agreements, financing statements, continuation statements, inslruments of further
2 assurance, certificaies, and other documents as may, in the scle opinion of Lender, be necessary or desirable
8 In order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granter and Borrower

under the Note, this Mortgz ge. and the Retated Ducuments, and (b) Ihe liens and security interests crealed by
this Moretga?e on the Property, whether now owneg or hereafter acquired by Grantor. Uniess pfohlb:ted by law
or agreed 1o the contrary by Lender in wrmrg; Grantor shall reimburse Lender for all cosis and expenses

incurred in connection with the matters referred to in this paragraph.

Atforney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragrag’, Lender may
do so for and in the name of Grantor and at Granlor's expense. For suun purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, 10
"/ accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and olherwise performs all the

—
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obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's secunly interest in the Rents and the Personal Property. Grantor will pay, f permitted by applicable law,
any reasonable termination fee as determined by Lender from time io time. I, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
simitar person under any federal or state bankeyptcy law or law for the reliet of debtors, [b) by reason of any
judament, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, of (c) by reason of any setilement or comgprise of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebterness shall be considered unpaid for the purpose of enlorcement of this
Montgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding an%cancenamn of this Mortgage or of any nole or ather instrument or agreement avidencing the
indebtedness and the Property will continue (o secure the amount repaid or recovered o the same extent as if that
amount never had Seen oniginally received by Lender, and Grantor shall be hound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Eanien the foflowing, at the option of Lender, shali constitute an event of default {("Evert of Detaut™)
under this Mongags.
Detault on Indebiedness. Failure of Borrower 10 make any payment when due on the Indebtedness.
Default on Other Buyments. Failure of Grantor within the time required by this Mortgage to make any
pay:‘;@gnt for taxes or tnsyrance, or any other payment necessary to prevent filing of or to eflect gischaige of
any lien.
Compliance Default. Faiiu 2-of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortcage, the Note or in any of the Related Documents.
False Statements. Any waraniy, representation or statement made or furnished to Lender by or an behalf of
Grantor or Borrower under this Mortage. the Note or the Related Documents is falsa or misieading in any
material respect. exther now or al the'time made or furnished.
Defeclive Collateralization. This Morigaca or any of the Refated Documents ceases to be in full force and
effect including failure of any coliateral documents 1o create a valid and perfected security interest or fien) at
any time and for any reason.
Death or Insolvency. The death of Grantor or ootrower of the dissolution or termination of Granior of
Borrower's exislence as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
crechitor workout, or the commencement of any prougeding under any Dankruptey or insolvency laws by or
against Grantor or Borrower,
Foreclosuve, Forfeiture, etc. Commencement of foreclozure or {orfeiture proceedings, whether by judicial
proceedng, self-help, repossession or any other method, by ury creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection st not apply in the event of a good faith
dispute by Grantor as to the vaindu{ or reasonableness of the cliim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written nutice.of such claim and furnishes reserves
or a surety bond for the claim satisfactary to Lender.
Breach ot Other Agreement. Any breach by Grantor or Borrower under<he terms of any other agreement
netween Grantor or Borrower and Lender thal is not remedied within ary grace pericd provided therein,
incluchng without Iimitalion any agreement concerning any indebtedness or ather obligation of Grantor or
Borrower 1o Lender, whether existing now or iater.

m@‘%?fj‘n{p :—‘9‘
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Existing tndebtedness. A default shall occur under any Existing indabtedness or underany instrument on the ‘3
Propenty securinng any Existing indebiedness, or commencement of any suit or other 2.tton to foreclos2 any N
existing hen on the Praperty, o)
Events Affecting Guarantar. Any of the preceding events occurs with respect to any Guarzawr of any of the 3 §
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidty of, or liability .-y 8
under, any Guaranty 6f the indebledness. 3
Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the 31 E
prospect of payment or performance of the Indebtedness is impaired. v
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. at its option. may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebledness immediately due and payable, incluging any prepayment penalty which Borrower would be
required 10 pay. I
UCC Remedies. With respect to alf or ar]?( part of the Personal Property, Lender shall have all the rights and 9’1
ramedies of & secured party under the Unifarm Commercial Code. &

-
Coilect Rents. Lender shall have the right, without notice o Grantor or Borrower, 10 take possession of the (;'5
Property and coliect the Rents, am:ludm? amounts past due and urpaid, and apply the net proceeds, aver and ¢+
above Lander’s cests, against the Indebtedness. in furtherance of this right, Lender may reguire any tenant or
other user of the Property 1o make pag(ments of rent or use fees directly to Lender. if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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PaYmems by tettants or other users to Lender in response to Lender’s demand shall ~atisfy e obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee In Possesaion, Lender shall have the right 1o be placed as mongaqee in possassion or 1o have a
receiver appainted to take possession of all o1 any part of the Property, with the power to protect and preseive
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebledness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
inceFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any parnt of
the Property.

Deficiency Judgment. |f permitted by applicabie law, Lender may obtain a jpggmem for any deficiency
remaining in ¥'«e "ndebtedness due to Lender after application of all amounts received from the exercise of the
rights provided 1 this section.

Other Remedies. Lander shall have ail other rights and remedies provided in this Mortgage or the Note or

avaltable at law or in equity,

Sale of the Property. o the exient pernitted by applicable law, Granter or Borrower heieby waive any and
ail right to have the propariy marshalled. In exercising its rights and remedies, Lender shali be frea to sell all
or any part of the Property Yugather or separately_in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all o any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time afer which an?/ private sale or other inlended disposition of the Personal
Property is to be made. Reasonable ruice shall mean notice given at igast ten {(10) days before the time of
the sale or disposition.

Walver; Electlon of Remedjes, A walver b any party of a breach of a provision of this Mortgage shal! not
constitute & waiver of or prejudice the pang's rofits otherwise to demand strict compliance with that provision
or any other provision. Election by Lender G pursue any remedy shall not excluge pursuit of any other
remedy, and an eleclion to make expenditures r teke action to perform an obligation of Gramor or Borrower
under this Mcrtgage after failure of Grantor or Borrowe: to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgays.

Attorneys’ Fees; Expenses. It Lender instilules any sut or action to enforce any of the terms of this

Mortgaciue_, Lender shall be entitled to recover such sum as'the coun may ad,udge reasonable as attorneys’

fees at irial and on any appeal. Whether or not any court acto, is involved, all reasonable expenses incurred
+r by Lender that in Lender's opinion are necessary at any tine for the protection of is inerest or the
T enforcement of its rights shall become a part of the Indebtednzas pavable on demand and shall bear interest
I from the date of expenditure untll repaid af the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable jaw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, inctuding attorneys’ fees for bankrupicy
4+ Proceedings (including efforts to madify or vacale any automatic Siay- or injunction), appeals and any
ot anticipated post-judgment collection services, the cost of searching recotds, cb‘!anmn% lille reponts (including
- foreciosure repoiis), surverors' reports, and appraisal fees, and title insurence, to the extent permitted by
1‘.; applicable law. Borrower also wili pay any court costs, in addition to all olher sun's provided by lavs,

ﬁa‘ncss TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, inchidini) without iimitation an
natice of default and any natice of sale to Grantar, shall be in writing, may be be sent uy-eiefacsimilte, and shall
be eflective when aclually delivered, or when dzposiled with a nalionaily recognized cverpight courier, of, i
malled, shall be deemed effective when deposited in the United States mail first class, certilicd-o: registerad mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party-may change s
address for notices under this Mortgage by giving formal writien nolice to the other pariies, specidying that the
urpose of the natice is to ch@ngﬁ the party’s address. All copies of nalices of foreclosure from the hotder of any
#n which has priority over this Mortgage shall be sent to Lendet's address, as shown near the beginning of this
Martgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Granlor's current address.

éﬂﬂiSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

I~ Amendmenls. This Morigage, together with any Related Documents, constitules the entire understanding and
@ ?Agreement of the parties as to the matters sel forth in this Mortgage. No alteration of or amendment to this
é’; ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment,

Annual Reports, If the Property is used for purposes other than Grantor’s residence, Grantor_sha!l furnish to
Lender, upon request, a certified stalement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net‘operatln?’mcome“_ shal
mean all cash receipts from the Properiy less all cash expenditures made in connection with the aperation of

the Property.

Applicable L.aw. This Morigage has been delivered to Lender and accepted by Lender in the Stale of
ilinois. This Morlgage shall be governed by and construed in accordance with the laws of the State of

iinols.

}C‘.
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’3 Captibti.l-ieadlngs. Caption heagi.r;‘?s in this Mortgage are for convenience purposes only and are not to be
s used to interpret or define the provisions of this Mortgage.

Mer?er_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

F
A consent of Lender.

% Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
‘»unenforceaple as to any Person ar circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |t feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity: however, if the alfending provision
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other respects shalt

remain valid and enforceable.

Successors and Assigns. Subject ta the fimitations stated in this Martgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assgns. if
ownership o the Property becomes vested in a person other thap Grantor, Lender, without natice to Grantor
may deal wiii Grantor's successors with reference to this Morigage and ihe indebtedness by way of
fordearance o extension without releasing Grantor from the chiigations of this Mortgage or liability under the
indebtedness.

Time Is of the Eeserce. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Zxemption. Granior hereby releases and waives aff rights and benelits of the
homestead exemption laws ¢f the State of Illinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. L.ider shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unlese such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any- riynt shall operate as a waiver af such right or any other right. A waiver by
any party of a provision of this Mortyrge shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that p/ovision or any other provision. No prior waiver by Lender. nor any
course of deating between Lender and-Ciantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantgr or Borrower's obligainiic-as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of ‘'such consent by Lender in any instance shall not constitute
continuing gonsent to subsequent instances viiere sucit consent is required.

GRANTOR'S LIABILITY. This Mortaf.ge is executed Dy Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority coniarrert upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorty to execute this instrument). it is expressly understood
and agreed that with the exception of the foregoing warrariy. notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, repicsZn‘ations, covenants, un ertakings, and agreements
made in this Mortgage on the part of Grantor, while in forp ourponing to be the warranties, inffemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended ot as personal warranties, indemnitics, reprosentations, covenants, undertakings, and
agreemants by Grantor or for the purpose or with the intention of bir din% Grantor persenafly, and nothing in this

ortgage or in the Note shall be construed as creating any liability ur-the part of Grantor personally to pay the
Note or any interest that may accrue Lhereon, or any other Indebtedness .wnder this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained i this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafier c'aiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concernad, thé legal holdey or holders

of the Note and the owner or owners of any Indebtedness shall look solely te the Property for the payment of 1he-5

Note and indebtedness, by the enforcement of the lien created by this Mortgage in e manner provided in the
Note and herein or by action te enfarce the personal lability of any Guarantor or obigor, nther than Grantor, on

tha Note.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO [TS TERMS.

GRANTOR:

LaSALLE NATIONAL ‘I‘RUS’I‘ N.A., a8 Trustee under Truat No., 27701 and not personally.
By .. .- . wa ~
Asg't. Vice gggidggt

_ ATIEST: %QM@L

CORPOHATE ACKNOWLEDGMENT

STATE OF Illinols (). )

) 88
COUNTY OF Cook ) )
On this _30th day of _July 19 ¢, beforé me, the undersigned Notary Public, personaily

appeared __ Rosemary Collins and Ngﬂ ,g A. Stack and
Ass't. Secretary __ of LASALLE NATIONAL TRUST, N.A. AS TUM #27701 AND NOT INDIVIDUALLY,

and known to me to be authorized agents of the corporaticn that executed the Mortgage and acknowiedged the
Mortgage to be the free and voluntary act and deed of the cuiporation, by authority of its Bylaws or by resolution
of ite board of directors, for the uses and purposes therein mentiorec, and on oath stated that they are authorized
to execute this Morigage and in fact executed the Mortgage on behz. of the corporation.

'[ -
By éﬁ/ A,Q/PL«'_ / / e Residingat __~ — Chicago
Nolﬁ Public in and for the State of __ __
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