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THIS INDENTURE WITNESSETH, THAT
MAUDE STROUD & BERNICE F. JENKINS

of 87501 8, LOOMIS city of _ CHICAGO
state of Iilinols,Mortgager(8), MORTGAGE AND WARRANT 10

COR-TEC CENERAL CONTRACTORS

of 6335 N. NORDICA, CHICAGD, IL. 60631 Mortgagea, -
to gecure payment of (hat certain Home Improvement Retall’; & - uahy ¢
Instaliment Contract of even date herewith, in the amount of * '!- | | §

$ 3,110.31 payable to the order of and daliverad
to the Mortgagee, in and by which the Mortgagor promises to
pay the contralt and interest at the rate and in installments
as provided in #aoid contract with & final payment of the
balance due on the following described real estate, to wit:
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gituated ln the county cf COOK n the State of
Illincis, hereby releasing and waiving all rights under and by g;zj
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virtue of the Homestead Exemption Zaws of the state of 5 \¥_) ' f}l}fﬁ?&y
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Illinois, and all right to retain pogsscrion of said premisag 1u¢3
after any default in payment or breach of any of the covenants i
or agreements herein contained. -

AND IT IS EXPRESSLY PROVIDED AND AGREED,Tha- . 3f all or any part of the property or an
interest in the property is saold or transferyed Dy Meortgagor without Mortgagee's prior
written congent, Mortgagee, at Mortgagee's option; rezy reguire immediate payment in full of
the entire amount due under the Mortgage and Home laopcovement Retall Installment Contract.

Mertgagee,at Hortgagee's option,may walve the right L0 declare the balance {mmediately due
and may accept in writing an assumption agreement exstuted by the person to whort the
Mortgagor 1s transferring or selling the interest in the property. If Mortgagee doee allow
Mortgagor's successor in fnterest to assume the cohligation scrtgagor will be released from
further obligation under this Mortgage and the Home Improvemeni patail Installment Contract..
Tne following types of transfers wlill not give Mortgagee the right to regquire immediate

payment in full:
{a) the creaticn of liens or other claime againet the property wilch-are inferior to thisa

Mortgage;

{b) & transfer cof righta in household appliances to & perscon who providern £he Mortgagor with
the money to by theee applliances in order Lo protect that parson againei possible losses;
(&} & tranzfer of the land to surviving co-ocwnere, follcwing the death of & ¢o-owner, whan the

transfer is automatic according to law;
{d} leasing the property for three years or lesg;so long as the lease does not include an

opticn to buy:

{e) a transfer to Mortgagor's relative regulting from death of the Mortgagor;

{f} a Lransfer wheére Mortgagor's sgpouse or children bhecome ownersg of the proparty;

(g) a transfer to Mortgagor'e spouse resulting from & divorce decree, separation agresment,or
property settlement agreement;
{hy a transfer intop an inter vivos trust in which the Mortgagor is and remaina a
beneficisry,s80 long as thare ia no transfer of rights of occupanay in the property.

IT IS ¥URTHER EXPRESSLY PROVIDED AND AGREED,That if default be made in the payment of the
said contract, or of any part thereof,or in the case of waste or non-payment of texes or
asseasments on sald premises, or of 4 breach of any ¢f the covenants ©f agreements herein
contained,then in such case the whole of sald sum, less unearned charges,secured by the said
contract in this mortgage mentioned,shall thereupon,at the option of the said mortgegee,his
or ite attorneys or agsigns,and ae provided by law,become due and payahle,and this mortgage
may be foreclosed to pay the same,and it shall be lawful for the said mortgagee, his or ite
attornaeys or aspigne,to enter into and upon the premises hereby granted, or any part
thereocf,and teo receive and collect all rents,issues and profits thereof.
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UPON THE PORRCLOSURZ AILJE.M QHE ERLQB! &L‘ akg; QREItYpdid out of the procesds

of asuch sale all expenses of =dvertisement, selling and conveying sald premises, and
resgonable attorney's fees,to ba included in the decreg, and all moneys advanced for taxea,
aggeasments and other liens; then there shall be pald the unpaid balance of said contrait

whether due and payable by the terms therecf cor not.
DATE 10-24-96 W 7 {Seal)
ortgagor

' - ’ .
STATE OF ILLINOIS W al)
County of  QOUK }ss Mortgagor

I, THE UNDERSIGNED in and for sald County,in the State aforeaaid,no
HEREBY CERTIFY, That MAUDE STROUD & BERNICE £, JENKINS perasonally known
to me to be the same parscni{e] whosa name(s) gubscribed to the foregoing instrument,

appeared befcre e this day in person,and acknowledged that mng signad, sealed and
delivared the aaid inatrument as W‘[ga free and voluntary act, for the uses and purposes
therein set forth, iacluding the Feleass and waiver of the right of homestead.

IN WITNESS WHEREOF, Y hereunto set my hand and official geal,
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Prepared bys J. CYZE OTHCIAL BEAL
No#\?vsf&ﬁcn's&ryz A l‘fn.rndow
6335 N. NORDICA, CHICAGH, 1L, 60631 MY COMMIBESION EXPIRES 3-4.97
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The undersigned, for value received,does heredy grant,bargain,sell,assign,trangfer and set

over to o o pr 211 right, title &nd interest i{in and to the
foragoing gortgage ana gﬁe mnoney doe and to bezsme due on the Home Improvement Retail
Installiment Contract secured thereby and warrania thuat no liens have been filed by Assignor
on the propsrty described in tha Mortgaga.

COR~-TEC GENERAL CONTRACTORS

(Seller's nama)
By I/K PRECIDENT
' Titlie

STATE OF___ ILLINOIS

County of 00K } 88
on this_  24TH day of OCTOBER (15 _9f ,there parsoizil)y appeared
bafore me JRSEPB CYZE »known or proven to me to be the psrson

whoee name is subscribed to the wlthin assignment, and acknowledged that ha/she axecutad the
game, as his/her froe and voluntary act of the purposes therein containad and (in the avent

the sesignmant is by a corporation) that ho/she is PRESIDENT. and was
authorized to sxecute the said assignment and the seal affixed thersto, Lf any,is tha seal

of the corporation.

IN WITNESS WHRREOF, I hereunto saet my hand and official seal.
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