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MOKTGAGE

THIS MORTGAGE IS DATED NOVEMBER 9, 1996, ‘brivveen AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE, U/T/A DATED b/74'26, KNOWN AS TRUST NO. 100582-04, whose
address is , CHICAGO, )L (referred to below as "Grantor"); »:«’ LaSalie Bank, FSB, whose address is 4747
W. Irving Park Road, Chicago, Il. 60641 (referrad 1o below as "Lander”),

GRANT OF MORTGAGE. For valuable consideration, Grantor nct pirsonally but as Trustee under the
provisions of a deed or deeds in rus! duly recorded and defivered to Grator pursuant to & Truet Agreement
dated June 24, 1986 and known as AMERICAN NATIONAL BANK AND THUST COMPANY OF CHICAGO,
TRUST NO. 100582-04, morigages and conveys {o Lender all of Grantor's right, title, and interest in and to the
following described real property, together with all existing or subsequently 2rected or affixed buildings,
improvemenits and fixtures; all easements, rights of way, and appunenances; all water, wa er rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and ait other rigns, soyalties, and profits
relating to the real property, including without limitation aill minerals, oil, gas, geothermal 2nd similar matters,
located in COOK County, Stale of liiinois {the "Real Property"}:

LOT 7 AND 8 AND WEST 1/2 OF LOT 8 IN GEORGE A. SEAVERNS' RESUBDIVISION OF NORTH PART
QOF BLOCK 1, 2, 3, IN GEORGE A. SEAVERN'S SUBDIVISION OF SOUTHEAST QUARTER OF THE
SQUTHWEST 1/4 QF SECTION 25, TOWNSHIP 40 NORTH, HANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or its address is cosnmonly known as 2909 W. LOGAN BLVD., CHICAGO, !l. 60647. The
Real Property tax identification number is 1.3-25-317-006.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounis in lawful money of the United States of America.
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Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO,
AS TRUSTEE, U/T/A DATED 6/24/86, KNOWN AS TRUST NU, 100582-04, Trustee under that certain Trust
Agreement dated June 24, 1986 and known as AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, TRUST NO. 100582-04. The Grantor ia the mortgagor under this Morigage.

Guerantor. The word "Guarantor" means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection vith the indebtedness.

T
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Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, . buildings, structures, mobile homes affixed on the Real Froperty, facifitles, additions,
replacements and other construction on the Real Property.

Indebtedness. " The word "Indeblednass” means all principal and interest payabie under the Note and any
amounts expendea nr ndvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligations ot Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no tine shall the principal amount of Indebtednesa secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, excved the note amount of $65,000.00,

Lender. The word "Lender® mecns LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ mans this Mongage between Grantor and Lender, and includes without
fimitation all assignments and security intorest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promissury note of credit agreement cdated November 9, 1296, in the
original principal amount of $65,000.00 from Cirantar to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalidations cf, aiwd substitutions for the promissory note or agreement.
The interest rate on the Note is 9.000%. The Note ie mayable in 180 monthly payments of $661.77. The
maturity date of this Mortgage is November 24, 2011,

Personal Property. The words "Personal Property” mear all aquipment, fixtures, and other anicles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty, together with al! accessions, parts, and additions 10, 8" eplacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propurty.

Property. The word "Property” means collectively the Real Property anu the Personal Praperty.
Real Property. The words "Real Property” mean the property, interests a-d rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include viviout limitativi all promissary
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documents, wrather now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, i8sues, «ryalties, profits, and
other benefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amcnj:un‘tﬁ sgi:urrted by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of |
the Property shali be governed by the following provisions:

Possession and Use. Until in default, Grantor may ramain in possession and control of and operate and
manage the Property and collect the Rents from the Propeity.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfarm all repairs,
replacements, and maintenance necessary 10 preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth (n the
Comprehensive Envircnmental Response. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
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Section 9601, et seq. cICERCLA"L the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Regource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seﬁ,‘, or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms *hazardous waste” and "hazardous
substance” shall also include, without limitafion, Petro&eum and petroleum br-products or any fraction thereo!
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generaiion. manufacture, storage, lreatment, disposal, release or
threatened relcase of any hazardous waste or substance b{ any person on, under, about or from ths Propert?v:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (it} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agent or other authorized user of the Property
shall use, gensrate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
uncer, aboit. o from the Property and (i} any such activity shall be conducted in compliance with all
dpplicable federz! state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and wdinances described above. Grantor authorizes Lender and its agents to enter upan the
Property to make.such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliazice nf the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lendar's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender fu Grentor or to any other person. The representations and warranties contained herein
are based on Grantor's uuz dm;gence in Investigating the Property for hazardous waste and hazardous
substances. Grantor herery~ (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantz becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hoid ré'nless Lender against any and all claims, losses, liabllities, damages
Penaltles_. and expenses which Lender-may directly or indirectly sustain or suffer resuftmg from a breach of
his section of the Mortgage or as « consequence of any use, generation, manufacture, storags, disposal,
release or threatened release occurring: prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been knewn to Grantor. The provisions of this section of the Mortgage
includirig the obkigation to indemnily, shall su,vive the payinent of the indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage ans shall not be altected by Lender’s acquisition of any Interest in
the Property, whether by foreclosure or gtherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
striaping of or waste on or to the Property or any porfior of the Property, Without limiting the generality of the

foregoing, Grantor wiil not remove, or grant to any other parly the right to remove, any {imber, minerais

(including oif and gas), soil, gravei or rock products withuid tie prior written consent of Lender.

Removal of Improvements. Grantor shall not demoalish or seindve any Improvements from the Real Property
without the prior written consent of Lender. As a condition to ihe removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lendeito replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable limes 1o attend to Lender's interests and 1o inspect the P.orerty for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comiply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granto” may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceedirg including appropriate
appeais, s0 long as Grantor has notified Lender in writing prior to deing s¢ and So I5ag a3, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Giaricr 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor [eave unattended the Property. Grantor shall do al)
gther acts, in addition 10 those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable aii
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtert consent, of all or any
pan of the Real Property, or any interest in the Real Praperty. A "sale or transfer” means the conveyance of Real
Praperty or any right, litle or interest thereln; whether legal, beneficial or eguitable, whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land ~<ontract, contract for deed, ieasehoid
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inlerest. M any Grantor I8 a carporation, partiership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option sha!! not be exercised
by Lender if such exercise is prohibited by federal law or by llinnis law.

'{JA)‘(‘!ES AND LIENS. The following pravisions relating 1o the taxes and liens on the Property are a part of this
origage.
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! Payment. Grantor shall pay when due {and in ail events prior to delinquency) all taxes, payroli taxes, special
4 taxes, assessments, water charges and sewer senvice charges levied against or on account of the i*ropeny.
= and shall pay when due all claims tor work done on or for services rendered or material turnished 1o the
-+ Property. Grantor shall maintain the Property free of all fiens having priority aver or equa! to the interast of
< Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
4 Indebtedness reterred 10 below, and except as otherwise provided in the following paragraph.

R[&ht To Contest. Grantor may withhold payment of any tax, assessment_or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Propeny is not jeopardized. If a flen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient o discharge the lien plus any costs and attornevs’ fees or other
charges that could accrue as a result of a foreclosure of sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment before enforcement aﬁainst the Property.
Gn':mtg:j _shall name Lender as an addiional obfigee under any surety bond furnished in the contest
proceedings

Evidence of Feyment. Grantor shall upon demand furnish 1o Lender satistactory evidence ot payment of the
laxes or assessments and shall authorize the appropriate %avernmental official to deliver to Lencer at any time
a written statemon? ot the taxes and assessments against the Propenty.

Notfice of Conslrusties., Grantor shall notify Lender at least fifieen (15) days before any work s cummenced,
any services are furnizher!, or any materials are supﬁlxed 1o the Property, if any mechanic's lien, materialmen’s
lien, or other lien could 0e asserted an account of the work, services, or materials. Grantor wil upon request
of Lender furnish 1o Lendar acvance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

\PAHRPEHTY DAMAGE INSURANCL. - Tie following provisions relating to insuring the Property are a pant of this
Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on 3@ replacement basis for the full insurable value covering all
Improvements on the Real Property in an a:nount sufficient to avoid application of any coinsurance ¢laussg, and
with a standard mortgagee clause in favor ¢f tender. Grantor shali also procure and maintain comprehensive
general liability insurance in such coverage émounts as Lender may request with Lender being named as
additional insureds in such !_tamleng insurance sahgles.  Additionally, Grantor shail maintain “such other
insurance,_including but not limited to hazard, pusiness interruption and boller insurance as Lender may
require. Policies shall be written by such insurance companies and n such form as may be reasonably
acceptabie to Lender. Grantor shall deliver to Lender rertificates of coverage from each insures containing a
stipuiation that coverage will not be cancelied or diministed without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insur.r’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providiag that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit of Granter ur anv cther person. Should the Real Property
at any time become located in an area designated by the Directur o' the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 1o the
extent such insurance is required by Lender and is or becon,as availallc, ‘or the term of the loan or for the fult
unpaid principal balance of the loan, or the maximum fimit of coverage 1hars svallable, whichever is less.

Appiication of Proceeds. Grantor shall prorndpﬂy notify Lenter of any loss o oamage to the Property. Lender
may make proof of loss il Grantor fails to go so within fifteen (15‘ days of o casualty. ether or not
Lender's security is impaired, Lender may, al its election, apply the nrovceds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and, repair of the Property. f
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or. eziace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon saus’ariory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repzir or restoration i
Grantor is not in default hereunder. Any proceads which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shatl Le used first (@
pay any amount ov-jgag to Lender under this Mongage, then to prepay accrued Interest, and the remainder, if
any, shall be applied 10 the principal balance of the Indebledness. I Lender hotds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Proparty covered by this Mongage at ang trustee’s sale or ather sale held under the
provisions of this Mortgage, or at any loreclosure saie of such Property.

Compliance with ExlatlnF Indebiedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ )ance with the insurance provisions contained in the insirument avidencing such
Existing !ndebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Mortjage would constitute a duplication of insurance requirement, i
any proceeds from the insuranca become payable on loss, the provisions in this Mortgage for division of
rgggtegds shall apply only to that portion ot the proceeds not payabie to the holder of the Existing
¢! ness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aL:he name of the insurer; (b} the
risks insured; (c) the amount of the policy, (d} the propeny insured, the then current [eglacemem value of
such propenty, and the manner of determining that vajue; and ie) the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determing the cash value
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replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceecing is
commenced that would materiaily affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deeins appropriate. Any amount that Lender expends In 50
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
batance of the Note and be apportioned among and be payabie with any installment payments to become due
during either ‘n) the 1erm of any applicable insurance agohcy or (i) the remapnmqnt]erm of the Note, or {c) be
treated as a balloon payment which will be due and Pa able at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in this ,paragra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

ngArlt:lRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants, that (a) Grantor hoids goed and marketable title of record 1o the Property in fee
simple, frae and riear cf all liens and encumbrances other than those set forth in the Real Property description
or in the Existing !nrlatitedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of -ant_accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authe it to execufe and deliver this Mortgage to Lender.

Defenge of Title, Subject tu the exception in the paraﬁraph above, Grantor warrants and will farever delend
the tite to the Property againet the lawful claims of all persons. In the event any action or proceeding i8
commenced that questions arantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. ‘icantor may be the nominat Famj in such proceeding, but Lender shall be
entitled to participale in the procesding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time {0 permit such particioation.

Compliance With Laws. Grantor warraits that the Property and Grantor's use of the Proparty complies with
all existing applicable laws, ordinances, anc reJuiations of governmental authonties.

EXISTING INDEBTEDNESS. The following povisions concerning existing indebtedness (the “Existing
indebtedness®) are a part of this Morigage.

Existing Lien. The lien of this Morigage securing t'@ Indebtednass may be secondary and inferior 1o an
exisling flien. Grantor expressly covenants and aurces to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtediess, any default under the instruments evidencing
such indebtedness, or any defaull under any security docurierite for such indebtedness.

Default. if the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indetictness, or shauld a default occur under the
instrument securing such indebtedness and not be cured during a'y aJplicable grace period therein, then, at
the option of Lender, the Indebtedness secured Dy this Mortgage siall L'ecome immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the hoidar %t any mortgage, deed of trust, or
other security agreement which has priority over this Mort%arqe by which thac agreemen Is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor sha! neither request nor accept
any future advances under any such security agreement without the prigr written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. !f all or any part of the Property is condemned by eminzn® aomain proceedings

y any Froceedmg or purchase in lieu of condemnation, Lender may at its election rzauire that all or any

Gition of the net e?roceeds of the award be applied to the indebtedness or the repair Or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali ‘e23onable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is fited, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 1o participate in the
preceeding and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or
calrxtsq tot,be delivered to Lender such ingtruments as may be requested by it from time to time to permit such
paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are & pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request bx{ Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lender for all taxes, as describec below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witkout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. (a) a specific tax upon this type of
Monﬁaae or upon all or any part of the Indsbtedness secured by this Mort a%e: R)i a specific tax on Grantor
which Grantor is authorized or reguired to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
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;ca; sp?ciﬁc tax on afl or any ponion of the Indebtedness or on payments of principal and imerest made by
rantor.

Subsequent Taxes. |f any tax to which this section_appiies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
2xercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
tq) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
{ aetr_ws msjectuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part ¢f this Mortgage.

Security Agreement. This instrument shati constitute a secusity agreement 10 the extant any of the Property
constitutes fixtures or other personat praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security intercst. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actior is.requested by Lender to perlect and continue Lender's security interest in the Rents and
Personal Propeny. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without wither authorization from Grantor, file executed counterparts, copies or reproductions of this
Morgage as a financing statement,  Grantor shail reimburse Lender for alt expenses incurred in perfecting or
continuing this secutity interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably cu.venient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written deinz.id from Lender.

Addresses. The mailing arciesses of Grantor (deblor) and Lender (Secured party), from which information
goncerning the security interest.granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated 2o ine first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-V«-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morgage.

Further Asgurances, At any time, and iro7) time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exccv.ed or delivered, to Lender or 10 Lender's designee, and when
raquested by Lender, cause to be filed, recorscd, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may dee~ appropriate, any and al! such mortgages, deads of {rust,
security deeds, security %greements. financing (latemants, continuation statements, instruments of further
assurance, certificates, and other documents as may, . the sole opiniont of Lender, be necessary or desirable
in order 10 effectuate, camplete, d)erfect, continue, o1 rieserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the lizns and security Interests created by this Mortgage
on the Property, whether now owned or hereafter acquired oy Grantor. Unless prohibited by law or agreea to
the conlrary by Lender in writing, Grantor shall reimburse Cender for all costs and expenses incurred in
connection with the matters referred 10 in this paragraph.

Altorney-in-Fact. If Grantor fails 10 do any of the things relerred (0 ir the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expenze. ” For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the puriose of making, executing, deliverin?,
filing, recording, and doing all ather things as may be necessary or wesivable, in Lender's sole opinion, to
accamplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor hjsays all the indebtedness when due, and otherw.s3 performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grdanter-a suitable satisfaction of
this Mortgage and suitable statements ot termination of any financing statement ¢n fie evidencing Lender's
security interest in the Rents and the Personal Prupenty.  Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to tims. If, however, paymer. is made by Grantor,
whether voluntarilty or otherwise, or by guarantor or by any third party, an the Indebtedness 4G thereefter Lender
is forced 10 remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any imilar person under
any federal or state bankruptcy law or law for the relief of deblors, (b) by reason of any judgmer.t, Jecree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's propeny, or {(c) by reason of
any seftlement or compromise of any ciaim made by Lender with any claiman (inciuding without limitation
Grantor), the Indebtedness shall be considared unFaid for the purpose of enforcement of this Mortgage and this
Mongage shall continue to be effective or shail be reinstated, as the case may be, notwithstanding any
canceilatian of this Mortgage or of any note or ather instrument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor ghall be bound by any judgment, decres, order, settiement or
compromise relating to the Indebtedness or o this Mortgage.

DEFAULT. Each oi the foliowing, at the option of Lender, shali constitute an event of default ("Event of Default™)
under this Mongage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortga;Fe to make any
payr?ent for taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge of
any lien.

Caompllance Default. Failure of Grantor 10 comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Siatements. Any warranty, representation or statement made or furnished to Lender by or an behalf of
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Grantor under this Mortgage, the Note or the Related Ducuments is jaise or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MonFage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interast or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's 'propeny. any assignment for the benefit of creditors, any tyge of creditor
gork?ut. or the commericement of any proceeding under any bankrupicy or insolvency laws by or against
irantor,

Foreclosure, Forfetture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such cialm and furnishes reserves
or a surety bz for the claim satistactory 10 Lender.

Breach of Othz: Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lenze that is not remedied within any grace period Prowded therein, including without limitation
;':lnty agreement cenrsining any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Exiating indebtedness. £ default shall occur under any Existing Indebtedness o under any instrument on the
Property securing any Exiciing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeny

Events Affecting Guarantor. Ay of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor &.e% or becomes incompetent, or revokes or disputes’ the validity of, or liability
under, any Guaranty of the Indebtednsss

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcithe occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or murz of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable,-inciuding any prepayment penalty which Grantor would be
required 1 pay.

UCC Remedies. With respect to all or argr part of the Y=ie2nal Property, Lender shall have al! the rights and
remedies of a secured party under the Uniferm Commercial Coe.

Collect Rents. Lender shall have the right, without natice t¢ Crantor, to take possession of the Property and
callect the Rents, mcluqu amounts past due and unpaid, and apoly the net proceeds, over and above
Lender’s costs. against the Tndebtedness. In furtherance of this rijiht, 'Lender may require any tenant or other

user of the Pro ertr to make payments of rent or use fees directly ic'Lender. [f the Rents are colected by
0

Lender, then Granfor irrevocablr designates Lender as Grantor's a'ccrasy-in-fact to endorse instruments
received in payment therecf in the name of Grantor and 10 negotiate *'ie same and collect the proceeds.
Payments by ténants or other users 10 Lender in response to Lender’s demonid shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the cemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagec in 1ossession or 10 have a
receiver appointed o take possession of all or any part of the Property, with the power %¢ 2rotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Baris from the Property
and apply the proceeds, over and above the cost of the recewershiﬁ. against the 'ni'ebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lonser's right to the
a%zomtmem ot a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

;Jhudi';:la! Fr?reclosure. Lendar may cbtain a judiciai decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficlency Judgment. if permitied by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts receivad frem the exercise of the
rights provided in this section.

Other Remedies. Lander shall have ali other rights and remedies provided in this Mortgage or the Note or
avaifable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right tc
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid dt any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an( private salu or other intended disposition of the Personal
r;mpe?y is (}p be _l;nade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
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g," Waiver; Election of Remedies, A waiver by any pany of a breach of a provision of this Mortgage shall not

y—

: constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

: Or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of ar?g other

5 remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Montgage after failure of Grantor to perform shalt not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. ! Lender institules any suit o7 action to enforce any of the terms of thig
Mortgage, Lender shall be entitled ta recover such sum as the count may adludga reasonable as atiorneys’
fees at wial and on any appeal. Whether or nat any court action is involved, all reasonable expenses incurfed
by Lender that in Lender's opinion are necessarv{ at agg time for the protection of its interest or the
enforcement of its rights shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s iegal expenses whether or not there is a lawsuit, including atorneys' fees for bankrupfcy
proceedings {inciuding eflorts to modily or vacate any automatic stay of mjun_cnong appeals and any
anticipated-pas.-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure repuits), surveyors' reports, and appraisal fees, and tile insurance, to the extent permitted by
applicable Jaw. Grantor also will pay any count costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTCR AND OTHER PARTIES. Anv notice under this Mortgage, including without limitation an

nolice of detault and any otice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shail
be effective when aclualiy zetivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed eftectiva when depasited in the United States mail first class, certified or registered mail,
pastage prepaid, directed 1o tne sddresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal wriften notice to the other parties, specifying that the
yurpose of the notice is 10 changeth: Darty's address. All copies of notices of foreciosure from the holder of any
ien which has priority over this Mongage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foiror«ing miscellaneous provisions are a part of this Mortgage:

Amendments. This Moartgage, together wi'n i Related Documents, constitutes the entire understanding and
agreement of the parties as 1a the mafiers s2+-torth in this Mortgage. No alteration of or amendment 10 this

ortgage shali be effective unless given in wriling and signed by the party or parties sought to be charged or
bound by the alteration ¢or amendment.

Annuai Reports. |f the Property is used for purposes nther than Grantor's residence, Grantor_shall furnish to

Lender, upon request, a certified statement of nei rperating income received irom the Property durin

Grantor's previous fiscal year in such form and detail o5 Liander shall require. "Net operating income” gha

{geag gH %ash receipts from the Property less all cash expe:wtitures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
ilincis. This Mortgage shall be governed by and construed in 2crordance with the laws of the State of
Minois.

Caption Headings. Caption headings in this Mortgage are for convenienr>-pirposes only and are nat to be
used Lo interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Moitgape with any other interest or
estale ltn fthLe F;roperty at any 1ime held by or for the benefit of Lender in any rapscity, without the wiritten
consent of Lender.

Severabliity. 1! a court of competent jurisdiction finds any provision of this Morigzge 1o be invalid or
unenforceable as lo any person or circumstance, such finding shall not render that piovision invalid or
unenforceable as 10 any other persons or circumstances. if feasible, any such offendinyg aravision shall be
deemed to be modified 10 be within the limits of anforceability or validity, however, if the c??endmg provision
cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in afl other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations siated in this Mor}_?age on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the banefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oa%%%%nce or extension without rejeasing Grantor from the obligations of this Mortgage or #ability under the
n ness.

Time ts of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all riﬁms ang benefits of the
homestead exemption laws of the State of Hlinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Martgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrmsin%_an& r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of thigs Mo ﬁage shali not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No priar walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any aof
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Martgage,
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. in the exercise of the power and the authority conterred upon and veste
= thereby warrants that it possesses full ?ower and authority to execute this instrument). 1t is expressly understood
» and agreed that with the exception of th

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not dpers?ggliy b;}t as Truhsltje_e att‘. prtzviddadaabotve
vested in it as such Trustee (and Grantor

i the foregoing warranty, notwithstanding anything 10 the contrary contained
herein, trat each and all of the warranties, indemnities, representations, coverants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undentakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpase or with the intention of blnﬂm?1 Grantor personally, and nothing in this

ongage or (n the Note shali be consirued as creating any liability on the pant of Grantor personally tc pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Morigage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Mongage, all such lability, if
any, being exprescly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, 7,:d ‘hat so far as Grantor and its successors personally are concerned, the legal holder or hoiders
of the Note and the awner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indeblednraz, by the enforcement of the lien created by this Mortgage in the manner provided In the
Note and herein or byartion to enforce the personal liability of any Guarantor.

AMERICAN NATIONAL BAWK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE, U/T/A DATED 6/24/86,
KNOWN AS TRUST NO. 100522-08 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSOMALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY 115 DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOCR:

AMERICAN NATIONAL BANK AND TRUST COMP.ANY OF CHICAGO, AS TRUSTEE, U/T/A DATED 6/24/86,
KNOWN AS TRUST N§O. 100582-04

I

yf _TRUST OFFICER
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CORPORATE ACKNOWLEDGMENT

/:
STATE OF Lﬁz )
) o8
COUNTY OF Cont. )

On this day of NOY ] 2 ]9959 ____, before me, the undersigned Notary Public, personaily
appeared __j MICHAEL WHELAN , TRUST OFFICER of AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGD, AS TRUSTEE, U/T/A DATED 6/24/86, KNOWN AS TRUST NO.
100582-04, and krawn t0 me 10 be an authorized agent of the corporation that executed the Martgage and
acknowledged tre Mortgage 1o be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolutor-of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
corporation.

AARGCTA
Ly A Of l"--\-‘t
Notary Public in and for the State ¢t = ARY PUBLIC amto G098
jeston EXET0- 2 e
My Commiss

My commission expires
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