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MORTGAGE

AVONDALE PRIME LOAN
(INlinois)

This Martgage (“Mortgue, " a3 given this BTH day of November ,1996 | by the
Mortgagor, JOHN R HANCH KHAXBPEICXRANERXXXAKMBRNIOGOWIEEX MARRIED TO EDNA HANCH

(hereir “Forrower”), to the Mortgagee, Avondale Federal Savings Bank, its
successors and/or assigns, a federally chartercd savings bank, whose address 1s 800 Roosevelt Road, Building E,
Suite 300, Glen Eillyn, {itinois 60137, (herein “Lender™).

WHEREAS, Burrower and Lender have entered-irio an Avondale Prime Loan Agreement and Disclosure
Stalement {the "Agreement ") dated the same date as this Morgase, pursuant to which Borrower may from time to
thme borrow from Lender sums which shall not in the aggregaie suistanding principal balance exceed
$ 30,000.00 {the "Maximum Credit Line”) plus iwzrest (tinance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and at the times provided for in the Agreement.  As provided in
the Agreement or aiter November 1, 2006 (the "Expirarion Late”, all sums outstanding under the
Agreement may be declared due and payable, together with interest thereon/p=less Lander agrees to extend such
Expiration Date. In any event, all amounts borrowed under the Agreement plus interest thercon inust be repaid
by November 1, 2006 (the “Final Maturity Date").

S

Ta SECURE to Lender the repayment of the indebtedness incurred pursuant to tie Agizement, {including,
withour limitation, such future advances as are described in paragraph [6 hereof) witi:_inlersst thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith (o protect «hs seeurity of thus
Mortgage, and the performance of the covenants and agreements of Borrower contained hecein and in the
Agreement, Borrower does hereby mortgage, grant and convey te Lender the following deseribed propert) located
in the County of COOK , State of Ninois:

) S MY

Lepal Description: See Exhibit “A” Attached
Permanent Index Number: 08-22-200-168,V50 /

Which has the address of  3015-C LYNN CT, ARLINGTON HTS, IL 60005
therein “Propertv Address™;

TOGETHER with al] the improvements now or hereafter erected on the properly, and all casemenis, rights,
appurtenances, rents, royabies, mineral, oil and gas rights and profits, water, water riphts, and water stock, and
all fixtures now or hereafier attached 1o the propenty, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covered by this Morgage; and all of the foregoing,
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together with said pronerty (or leasehold estate if this Mortgage is on a leasehold) are herein referred 1o as the
“Property. "

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, hsted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend genesally the title to the Property against all claims and
demands, suhject to any moerigages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions (o coverage in any title insurance policy insuring Lender’s interest in the Property or of record on the
date hereof.

COVENANTS

Boirower and Lender covenant and agree as foilows:

1. Fayment of Principal and Interes:. Borrower shall promptly pay when due without setoff,
recoupment or deduction, the principal of and interest on the indebtedness incurred pursuant to the Agreement
(including future aavairss), together with any fees and charges as provided in the Agreement.

2. Applicaticw of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreemert aad paragraph | hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant i this-Mortgage, then to fees and charges and interest payable pursuant to the
Agreement, then to the principal amzuiies outstanding under the Agreement.

3 Charges, Liens. Bortewer shall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions aitiibutahle to the Property which may attain a priority over this Morigage,
and leasehold payments or ground rents, if any, including all payments due under any mortgage disciosed by any
title insurance policy insuring Lender's interesc iz tiie Property or of record on the date hercof. Borrower shall,
promptly furnish to Lender ali notices of amouts due under this paragraph and receipts evidencing such
payments. Borrower shall promptly discharge any lier. wh.ch has priority over this Mortgage, except for the lien
of any mortgage disclosed by the title insurance policy insuring Lender’s interest in the Property or of record on
the date hereof; provided, that Barrower shall not be required (o discharge any such lien so long as Borrower shall
agree in writing 1o the payment of the obligation secured by sucir bien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of suclt 'ien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any parn.thereof.

4. Hazard Insurance. Borrower shall keep the improvem(nts now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term.“ritended overage,” and such other
hazards as Lender may require and in such amounis and for such periods as LepZer may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount ci coverage required to pay the
surns secured by this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 2o approval of Lender;
provided, that such approval shall rot be unreasonably withheld. All premiums on insursnze salicies shall be
paid in a iimely manner when due.

Ali insurance policies and renewals thereof shall be in form acceptable to Lender and <naii inglude a
standard murigage clause in favor of and in form accepiable to Lender. Upon request of Lender, [ender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly fumnish to Lender ali
renewal netices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt nntice to the
insurance carrier and Lender. Lender may make preof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ke applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Morigage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the datz notice is maited by .ender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to coliect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Propeny or o the sums secured by this
Mortgaze.
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Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceeds to principal
shall not extend or postpone the due daie of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquirad by Lender, all righs, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior 10 the sale or acquisition shall pass 1o Lender to the extent of the sums secured by this Mongage
tmmediately prior to such sale or acquisition.

5. Freservaiion and Maintenance of Properiy; Leaseholdr, Cordominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterivration of the Property and shall comply with the provisions of any lease if this Mongage is on a
leasehold. If this Mortgage is on a nnit in a condominium or a planned unit development, Borrower shall perform
all of Bomower's abligations under the declaration or covenants creating or goverming the condominium or
planned unit covelopment, the by-laws and regulations of the condominium ar planned unit develepment, and
constituen! vtovuments. I a condominium or planned wnit development rider is exccuted by Borrower and
recorded togethor wwith this Mortgage, the covenants and agreements of such rider shall be incorporated into and
shall amend and suzplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Frotcction of Lender's Security. 1§ Borrower fails to perform the covenants and agreements
contained in this Mortgapz,or if any action or proceedings is comtnenced which materially affects Lender's
interest in the Property, ircliding, but not limited to, any proceeding brought by or on behalf of a prior
mongagee, eminent domain,insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender a1 Lender’s/ariion, upon notice to Borrower, may maks such appearances, disburse such
suns and fake such action as is necessary.tc.protect Lender’s intcrest, including, but not limited (o, disbursement
of reasonable attorneys’ fees and entry upen the Property lo make repairs,

Any amounts disbursed by Lende! pursuant to this paragraph 6, with iaterest thereon, shali become
additional indebiedness of Borrower secured by th.s Mongage. Uniess Borrower and Lender agree (¢ other terms
of paymemt, such amounts shall be payable upon sictice from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at the rae payable form time to time on outstanding principal
under the Agreement. Nothiig contained in this paragzarii % shall require Lender to incur any expense or take
any action hercunder.

1. Inspection.  Lender or its agents may make o7 cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give @rsrower notice prior to any such inspection
specilying reasonable cause therefor re'ated to Lender’s interest in the Froperty.

g Condemnation. The proceeds of any award or claim ‘or damages, direct or consequential, in
connection with any condemnation or other 1aking of the Property, or pari thereof, or for conveyance in lien of
condemnaticn, are hereby assigned an shall be paid to Lender. Jn the eveniode tofal or partial taking of the
Property, the proceeds shall be applied 10 the sums secured by this Mongage, wiih-the excess, if any, paid to
Borrower.

11 the Propenty is abandoned by Borrower, or if after notice by Lender to Botiowes-that the condemnor
offers to make an award or scitle a claim for damages, Borrower fails 10 respond o Lender within 30 days afier
the date of such notice mailed, Lender is authorized te collect and apply the proceeds, at Lender’s cption, either
10 restoration or repair of the Property or 1o the sums secured by this Mornigage.

Unless Lender and Borrower otherwise agree in writing, any such application of grocesds [0 »rincipal
shall not extend or postpone the due date of any payment due under Ihe Agreement or this Mortgage or change the
amount of such payment,

9. Borrower Not Released. Exiension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any othier term of the Agreement or this Morigage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest. Lender shall not be required to commence proceedings against suck
successor or refuse 1o extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any dernand made by the original Borrower and Borrower's successors in interest.

{0. Forbearance by Lender not a Waiver. Any forbearance by Lender ir exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
prectude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall net be a waiver of Lender's right to accelerate the maturity of the indebledness
secured by this Mortgage.
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L. Remedies Cumulative, All remedies provided in this Morgage are distinet and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independemtly or successively.

12. Successors and Assigns Bound; Joint and Several Liability;, Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

13. Notive. Except for any notice required under applicable law to be given in another manner,
{a} any noiice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed 1o Borrower at the Propeity Address or at such other address as Borrcwer may designate by
notice 1o Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested 107 Lender's address stated herein or to such other address as Lender may designate by notice to
Borrowcr as provided herein.  Any notice provided for in this Mortgage shalt be deemed to have been given 10
Borrower or Lencer/when given in the manner designated herein.

4. CGoverning Law; Severability. This Monigage shall be governed by applicable federal law and
the law of the State of Illirais. In the event that any provision or clause of this Morngage or the Agreement
conflicts with applicable lay-, such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect witlou! the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to be feverable,

i5. Borrower's Copy. ‘dorrawer shall be furnished a conformed copy of the Agreement and of this
Mongage at the time of eaccution or afier recordation hereof,
16. Revolving Credit Loan. 7hit Mortgage is given to secure a revolving credit loan, and shall

secure not only presently existing indebledness upder the Agreement but also future advances, whether such
advances are obligatory or made at the option oft.e Lender, or otherwise, lo the Expiration Date or as may be
exiended by Lender provided that in 1io event shall the =xpiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to grani zny such exiension) and any amounts (including by
extension) shall apply to the same extent as if such future advznces were made on the date of the execution of this
Mortgage, although there may be no advance made at the time 21 execution of this Morgage and although there
may be no indebtedness secured hereby outstanding at the time anv arvance is made. The lien of this Morgage
shall be valid as to all indebtedness secured hereby, including furzi¢ advances, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the Propeity is located. The total amount of
indebtedness secured hereby may increase or decrease from time 0 time, but the total unpaid balance of
indebtedness sectred hereby (including disbursements which the Lender may puike under this Morigage, the
Agreement, or any other document with respect thereto) at any one lime outstanding sitali not exceed cne hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursements made for payment of
taxes, special assessnients or insurance on the Property and interest on such disbursements Zairsuch indebtedness
being hereinafter referred to as the “mavimum amount secured hereby™). This Mortgage snall/g= valid and have
priority over all subsequent liens and encumbrances, including statutory liens, excepting sufely taxes and
assessments levied on the Property, (o the exienl of the maximum amount secured hereby,

17. Termination and Acceleration. Lender at its option may terminate the availability of (o21s under
the Agrecment, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce its righis under this Mortgage if (a) Borrower fails 10 make any payment due under the
Agreemeni secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other securily for the indcbtedness secured by this Mertgage, or (c) any application, signature, information or
statemeni furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(a) all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Morigage or the Agreement.
If it becomes necessary to enforce or foreclose this Mongage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
attorneys’ fees, court costs and costs of documentary evidence abstracts and uile reports.
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8. Asstgnment of Rents: Appointment of Receiver: Lender in Fossession.  As additional security
hereunder, Borrower hereby assigns ta Lender the rents of the Property, provided that Borrower shall, prior 10
acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o coliect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmert of the Property, and at any time prior io
the expiration of any period of redemption following judicia! sale, Lender, in person, by agent or by judicially
appoismed receiver, shall be entitled 10 enter upon, 1ake possession of and manage the Property and to collecl the
sents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs ol management of the Property and collection of rens, including, but not limited to
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable 1o account only for those rents actually received.

19. Release.  Upon payment of all sums secured by this Mortgage and termination of the
Agreemeni, Londer shal] release (his Mortgage without charge to Borrower. Lender shall pay all costs of
recordation, i ary. To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of w2d fnption from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower's esats vl aJl persens beneficially interested therein.

26, Waiver of Homestead.  Borrower hereby waives all rights of homestead exemption in the
Property.

IN WITNESS WHERFOF, Bor? busciecuted this Mongage

Diia sk

BDNA HANCH , SIGNING SOLELY FOR THE
g%gﬂ%gl& OF WAIVING ANY AND ALL HOMESTEAD

STATE OF

COUNTY OF

' |
L_TTUC 2RSS :iy.(ﬁ{\l , @ Notary Public in and for said Couaty, personally certify that the
above named persons, persondlly known to me 10 be the same person(s) whose paie(s) is/are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledped thot'hefsehithey signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes ihereirn set forth,

Given ul under my hand and notarial seal, this ___©  day of /L /% q) / %

Q /L(F’ L {, C/@/ZJ @, My Commission Expires:

Notary Public ..,..WW“"’"""
i ~QFriCIAL SEALY

D;*nne C. Bf'ﬂ':“"’
b }""C Satn gl
ki Pl ol J3

This [nstrument Prepared by and should be returned 10: e T :,. }

Avondaie Federal Savings Bank

B0O Rooseveit Road UL &
Building E. Suite 300 N
Glen Eliyn, IL 60137 Ty T - SRR I

A
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EXHIBIT “A”

LEGAL DESCRIPTION:

PRRCEL 1: THAT PART OF LOT 16 LYING NORTH OF A LINE DRAWN

YRDOM A RIGHT ANGLES TO THE EAST LINE OF SAID LOT 16, THRU A /
POLNT ON SAID EAST LINE 83.0 FEET SOUTH OF THE NORTHEAST 4
COENVR THEREQF, LYING EAST OF A LINE DRAWN FROM A PDINT ON V/l
THE JLAST DESCRIBED LINE 93.34 FEET WEST OF THE EAST LINE OF
SAID LOT .16 TO R POINT ON THE NORTH LINE OF SAID LOT 16, A
DISTANCL of 101.24 FEET WESTERLY OF THE NORTHEAST CORNER OF '
SAID LOT 1=z (EXCEPT THE EAST 73.38 FEET AS MEASURED AT RIGHT
ANGLES TO THYX EAST LINE THEREOQF) BEING IN LAKE BRIARWHOOD, A
SUBDIVISION C& PART OF THE WEST 1,/2 OF THE EAST 1/2 OF

SECTION 22, TOWNASUIP 41 NORTE, RANGE 11, EAST OF THE THIRD :
PRINCIFAL MERIDIMN - IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FLUN INGRESS AND RGRESS FOR THE BENEFIT
OF PARCEL 1 A5 SET FORIH AND DEFINED IN DOCUMENT NUMBER

19111328 AND AS CREATED /4Y DEED RECORDED AS DOCUMENT NUMBER
19385111, IN CODX COUNTY - TLLINOIS,

AT

PROPERTY TAX NUMBER: 08-22-200-168,V50 /

PROPERTY ADDRESS: 3015-C LYNN CT, ARLINGTON HTS, IL §0005

LOAN NUMBER: 1500010096855
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