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PLEASE HETU'N RECORDED MORTGAGE TO:

Neighborhood %ending Services, Inc,

747 N. MAY, CHICRGO, IL 60622

FD2-00-0337

MORTGAGE “asis |

THIS MORTGAGE ("“Sscurity Instrument'! is given on November 12, 193§.
Tne mortgagor is Bridget /. Howard, a single woman ("“Borrower"). This
Security Instrument 1s Jgiven, to Neighborhood Lending Services, which is
organized and existing under the laws of Illinols. and whose address is 747
North May, Chicago, IL €0622 (‘Lender"). Borrower owes Lender the principal
sum of Sixteen Thousand Six Hunarved Fifteen 00/100 Dollara (U.85. $16,615.00).
Thig debt is evidenced by Borrower's note dated the same date as this
Security Instrument {("Ncte"}, which provides for monthly payments, with the
full debt, if not paid earlier, due apd payable on December 1, 2011. This
Security Instrument secures to Lender. . {a) the repayment of the debt
evidenced »y the Note, with interest, “and all renewalg, extensicns and
modifications »f the Note; (L) the payment ©f all other sumsg, with interest,
advanced undger paragraph 7 Lo pretect “Che ~security of this Security
Tnstrument; and (c) the performance of Borrow2r’s covenants and agreements
unaer this Security Instrument and the Note. For this purpwse, Borrower does
hereby mortgage, grant and convey to Lender the following described property
located in Cook County, I[llineis:
PARCEL 1: UNIT 1701 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THELQ
COMMON ELEMENTS IN STREETERVILLE CENTEx CONDOMINIUM AS DEVLAREATED AND DEFINED =
IN THE DECLARATION RECORDED AS DOCUMENT NO, 26017857, IN TR EAST 1/2 OF THE &?
NORTHWEST 1/4 OF SECTION 10, TOWNSEIP 3% NORTH, RANGE 14 ¥251T OF THE THIRD;}
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,. an
PARCEL 2: SASEMENT FOR THE BENEFIT QF PARCEL 1 TO MAINTAIN( PARTYWALL AS g
CONTAINED IN THE DOCUMENT RECORDED AS WO. 1715548, IN COOK COUNTY, ILLINOIS. #*
PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
26017894 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

* SAID NOTE IS SUBORDINATE TO THE NOTE OF THE EVEN DATE IN THE AMOUNT OF
$ 75,700.00 . ) 3 RIGAGE IS SUBORDINATE TC THE MORTGAGE RECQRDED AS

DOCUMENT # ' S (3D L
ILLINCIS-Single Family- Fannie Mae/erddxe Mac UNIFORM INSTRUMENT Form 2034 $/9¢
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. Permanent Tax ID # _17-10-208-027-1081

L which has the address of _233 East Erile, #1701 , Chicago |,

% [Strear) {Crty]
Illinecis 60611 ("Property Address");
3 1Z1p Codel

TOGETHER WITH all the improvements now or hereafter erected on the
j property, and all easements, appurtenances, and fixtures now or hereafter a
part.of .the property. All replacements additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this
_ Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right tc mortgage, grant and convey the Property and
~that the FProperty 1is unencumbered, except for encumbrances of record.
Borrower warrarnts and will defend generally the title to the Property against
all claims anc _rdemands, subject to any encumbrances of record.

THIS SECURILY TNSTRUMENT combines uniform covenants for national use and
non-uniform covenancs with limited variations by jurisdiction to constitute
a uniform security irzistrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princizal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on thsa
debt evidernced by the Note u«nd any prepayment and late charges due under the
Note.

2. -Funds for Taxes and Insurznce. Subject to applicable law or to a
written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under tne Note, wuntil the Note is paid in full, a sum
(“Funds") for: (a) yearly taxes ana-2ssessments which may attain priority
over this Security Instrument as a lien-0i the Property; (b) yearly leasehold
paymencs or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly floga insurance premiums if any; (e)
yearly mortgage insurance premiums, 1if anv, and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiumg. Thnese items are called "Escrow
Items." Lender may, at any time, collect and hold ¥unds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may
require -for Borrower's escrow account under the ({federal Real Estate
Settlement Frocedures Act of 1974 as amended from time to Cime, 12 U.8.C. §
2601 et geqg. ("RESPA"), unless another law that applies to Lhe Funds sets a
lesser amount. If so, Lender may, at any time, collect and noid Funds in an
amount not to exceed the legser amount. Lender may estimate (he amount of
Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by
a federal agency, instrumentality, or entity (including Lender, if Lender is
such. an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applyiny the Funds, annually analyzing the escrow account or verifying the
Fscrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unlesd3
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay

-

/%// Form 3014 9/2}
Initials 477

2




UNOFFICIAL.COPY




_, UNOFFICIAL COPY

J;Borrownr any interest or earnings on the Funds. Borrower and Lender may agree
elln writing, however, that interest shall be paid on the Funds. Lender shall

:give to Borrower, without charge, an annual accounting of the Funds, showing
'wrredltq and debits to the Funds and the purpose for which sach debit to the

*.

Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.
: I1f the Funds held by Lender exceed the amounts permitted to be held by
4 applicable law, Lender shall acccunt to Borrower for the excess funds in
¥ accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items
when. due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
. Borrower shall make up the deficiency in no more than twelve monthly
payments, ‘at Lender’s sole discretion.
Upon paywent in full of all sums secured by this Security Instrument,
. Lender shall nromptly refund to Borrower any Funds held by Lender. If, under
paragraph 21,/ Lender shall acquire or sell the Property, Lender, prior to the
acquisiticn or zale of the Property, shall appiy any Funds held by Lender at
the time of acquisttion or zsale as a credit against the sums secured by this
Security Instrument

3. MApplication of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayme(t .charges due under the Note; second, to amounts
payable under paragraph 27 third, to interest due; fourth, to principal due;
and last, to any late charg:s due under the Note.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributa®la tc the Property which may attain priority
cver this Security Instrument, and leasehnld payments or ground rents, if
any. Borrower shall pay these obligalidns in the manner provided in paragraph
2, or if not paid in that manner, Borrcwer shall pay them on time directly to
the person owed payment. Borrower shoil promptly furnish to Lender all
notices of amounts to be paid under this garagraph. If Borrower makes these
payments directly, Borrower shall prompriy furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument Unless BRorrower: (&) agrees-iiiwriting to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in gocd faith the lien by, or defends against enforcement of the
lien in, - legal proceedings which in the Lender’'s opinion operate to prevent
the enforcement of the lien; cr (c) secures from the holder cf the lien an
agreement satisfactory to Lender subordinating the lien Lo this Security
Instrument. If Lender determines that any part of the Propeit.is subject to
a iien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more cf the actions set forth above within 10-days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or fleoding, for which Lender requires insurance.
This insurance shall be maintained in the amcunts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subiect to Lender’'s approval which shall not be
unreasonably withheld. If Borrower fails to wmaintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and

s
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r shall include a s!ﬁ! ard mortgage clause. Lender shall have the right to hold
' the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendev and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair wf the Property damaged, if the
restoration or repalr is aconomically feasible and Lender's security is not
iessened. I[f the restoration or repair is not economically feasible or
Lendev’s security would be lessened, the insurance proceeds shall be applied
to- the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does
., not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Leader may use the proceeds to repair or restore the Property or to pay sums
. secured by this Security Instrument, whether or not then due. The 30-day
period will beain when the notice is given.

Unless Lerndzr and Borrower otherwise agree in writing, any application of
proceeds to prircipal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If undir paragraph 21 the Property is acquired by Lender,
Borrower’s right to aiy insurance policies and proceeds resulting from damage
to the Property prior th.ch2 acquisition shall pass to Lender to the extent
cf the sums secured by this- Security Instrument immediately prior to the
acqguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property:
Borrower's Loan Application; Learnenolds. Borrower shall occupy, establish,
and use che Property as Borrower's principal residence within sixty days
after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s principal
residence for
at least one year after the date of occupazncy, unless Lender otherwise agrees
in writing, which consent shall not ke Wuireasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower’s control. Borrower
shall not destroy, damage or impair the Propercty, allow the Property to
ceteriorate, or commit waste on the Property. Borinwer shall be in default if
any forfeiture action cr proceeding, whether civil-ocx-criminal, is begun that
in Lender’s good falth judgement could result in forTeiture of the Property
or othérwise materially impair the lien created by thic 'Security Instrument
or Lender’s security interest. Borrower wmay cure such, a default and
reinstate, as provided in paragraph 18, by causing the actioun or proceeding
te be dismissed with a ruling that, in Lender’'s good faith aetermination,
precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Inscrument or
Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’as Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there 1s a legal proceeding that may significantly affect Lender’s rights
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condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may include paying any
sums secured by & lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this

varagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the lecan secured by this Security Instrument, Borrower

- shall pay the nremiums reguired to maintain the mortgage insurance in effect.

If, for any rexson, the mortgage insurance coverage required by Lender lapses
or ceases to be 'n effect, Borrower shall pay the premiums required to obrain
coverage substartially equivalent to the mortgage insurance previously in
effect, at a costl substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. [f-substantially equivalent mortgage insurance coverage
is not avallable, Borrower shall pay to Lender each month a sum egual to one-
twelfth of the yearly mortgage insurance premium being paid by Borruwer when
the insurance coverage laps¢d or ceased to be in effect. Lender will accept,
use and retain these paymepcs as a logs reserve in lieu of mortgage
insurance. Loss reserve paymencs may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the perlod that
Lender reguires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower .shall pay the premiums required to
maintain mortgage insurance in effect, ar to provide a loss reserve, until
the reguirement for mortgage insurance ¢nds in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may ‘aake reasonable entries upon and
inspections of the Property. Lender shall give Gornrower notice at the time of
or prior to an inspection specifying reasonable-cause for the inspection.

1¢. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
cf any part cof the Property, or for conveyance in lieucof condemnation, are
heveby assigned and shall be paid to Lender.

In rhe event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whetlier or not then
due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Propervy immediately
before the taking is egual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwlise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender
ctherwise agree in writing or unless applicable law otherwise provides, the
proceeds =hall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.
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Lo Borrower that the condemnor offers to make an award or settle a ciaim for
damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,.

©+ Unless Lender and Borrower otherwise agree in writing, any application of
progeeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
guch payments.

11.  Borrower Nct Released; Forbearance By Lender Not a Waiver,
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be
~ required to commence proceedings against any successor in interest or refuse
to extend tiwe for payment or otherwise modify amortization of the sums
secured by tnis) Security Instrument by reason of any demand made by the
original Borrower or Borrower’'s successors in interest. Any forbearance by
Lender in exercisyn¢ any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreewents of this Security Instrument shall bind
and benefit the successore/and assigns of Lender and Borrower, subject to the
provisions of paragraph 17/ korrower's covenants and agreements shall be
joint and several. Any Borruwei who co-signs this Security Instrument but
does not execute the Note: {(a) iz ¢o-signing this Security Instrument only to
mortgage, grant and convey that ECirower’'s interest in the Property under the
terms of this Security Instrument; (b is not personally obligated to pay the
sums secured by this Security Instrument; and (c¢) agrees that Lender and any
other Borrower may agree to extend; modify, forbear or make any
accommodations with regard to the terms of tnis Security Instrument or the
note without that Borrower's ccnsent.

13. Loan Charges. If the loan secured by this Security Instrument is
subject to ‘a law which sets maximum loan charges and that law is finally
interpreted so that the interest or other loan-cliarges collected or to be
collected in connection with the loan exceed the perwmitted limits, then: (a)
any such loan charge shall be reduced by the amount recegsary to reduce the
charge' to the permitted limit; and (b) any sums &alrcady collected from
Borrower which exceeded permitted limits will be refundec to Borrower. Lender
may choose to make this refund by reducing the principal cdwesd under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14, |Notices. Any notice to Borrower provided for in tnis Security
Instrument shall be given by delivering it or by mailing it Ly first class
mail unless applicable law requires use of another method. The notice shall
ke directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
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“given effect without the conflicting provision. To this end the previsions or

‘‘this Security Instrument and the Note are declared to be severable.

?; 16. Borrower's Copy. Borrower shall be given one conformed copy of the
~Note and of this Security Instrument.

¥ 17. Transfer of the Property or a Beneficial Interest in Borrower. If

tall or any parc of the Property or any interest in it is sold or transferred

; lor, if a beneficial interest in Borrower is sold or transferred and Borrower

“41s not a natural person; without Lender’s prior written consent, Lender may,

4at its option, require immediate payment in full of all sums secured by this
Securicy Instrument. However, this option shall not be exercised by Lender if
exercigse is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from

~ the date the‘notice 1is delivered or mailed within which Borrower must pay alil
sums secured by this Security Instrument. If Borrower fails tc pay these sums
prior to the eypiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower g  Right to Reinstate. If Borrowsr meets certain
conditicns, Borrower ‘snall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) G
days (or such other periocd as applicable law may specify for reinstatement)
before sale of the Property/ pursuant to any power of sale contained in this
Security Instrument; or (b) <ntry of a judgment enforcing this Security
Instrument. Those conditions are rhat Borrower: {a} pays Lender all sums
which then would be due under thie S8ecurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c} pays all expenses . incurred in enforcing this Security
Instrument, including, but not limitec.<o, reasonable attorneys’'s fees; and
(d) takes such action as Lender may reascnably require to assure that the
lien of this Security Instrument, Lends«‘s rights in the Property and
Borrower’s obligaticn to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement/ by Borrower, this Security
Instrument and the obligations secured hereby shali remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17

19. . Sale of Note; Change of Loan Servicer. The Note or a partial
interest in the Note (together with this Security Instrupert) may be sold one
or more Llmes without prior notice to Borrower. A sale may result in a change
in the entity (known as the "locan Servicer") that collecte . mcnthly payments
due under the Note and this Security Instrument. There algc way be one or
more changes of the Loan Servicer unrelated to a sale of the Hote. If there
is a change of the Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anycne else to dg
anything affecting the Property that is in violation of any Env1ronment§ﬂ
Law. The preceding two sentences shall not apply to the presence, use,;&:
storage on the Property of small quantities of Hazardous Substances that ape
generally vecognized to be appropriate toc normal residential uses and ®o
maintenance of the Property. If
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.Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or requlatory
agency or private party involving the Property and any Hazardous Substance or
Euvironmental Law of which Borrower has actual knowledge. If Borrower learns,
or 1s notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is
necessary, B8orrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Substances" are those substances
defined as toxic or hazardous substances by Environmental Law and the
following substanceg: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or

environmentai prctection.
' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

2l. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration fcllowing Borrower's breach of any covenant or agreement in
this Security Instrurent (but not prior to acceleration under paragraph 17
unless applicable law zrovides otherwise). The notice shall specify: (a) the
default; (b} the action roouired to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the
default muat be cured; and (d) that failure to cure the default on or before
the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrunent, foreclosure by judicial proceeding and
sale of the Property. The notice <hall further inform Borrower of the right
to reinstate after acceleration tha right to assert in the foraclosure
proceeding the non-existence of a detault or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by *ris Security Instrument without
further demand and mav foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect, all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneyas’ fees and coasts 5f title evidence.

22. Release. Upon payment of all sums se¢cured by thig Security
Instrument, Lender shall release this Security Instrument withou: charge to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead
exempticn in the Property.

24. Riders to thie Security Instrument. If one or wurs riders are
eXecuted by Borrower and recorded together with this Security Inetrument, the
covenants and agreements of each such rider shall be incorpcorated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

___ Adjustable Rate Rider _X Condominium Rider
1-4 Family Rider __ Graduated Payment Rider
Planned Unit Development Rider _  Biweekly Payment Rider
Balloon Rider Rate Improvement Rider
Second Home Rider Ocher(s) [specify]

i
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BY SIGNING BELOW, Borrower accepts and agrees to the Lerms and covenanis
contained in this Security Instrument and in any vrider(s) executed by
Borrower and recorded with it.

Witnesseg:

-Borrower

-Borrower

STATE OF Illinois

Sh: "
COUNTY OF ~_ _ Cook . )UL;(‘: N

PR

._ﬁsg ! s /
I, _ L r‘i »a Notaxy Public in and for said county and state,
de hereby certify that Br t T. Howard® perscnally appeared before me and is (are) known

or proved tc be the person{s) who, being inforrea of the contents of the foregoing

ingtrument, have executed same, and acknowledge swid instrument to be her free and
voluntary act and deed and that _she executed said instrument for the pufposes and uses
therein 52t forth.

Witness my hand and official seal this _12th day of

My Commissiocn Expires: 4

. 5 ')‘b‘i‘-"vﬁ%’:ﬁ‘i ;
&5 4""" ’l"’ ’ - M
& ’"(H"t'?l.‘l‘-\?,S\'..'\L
R

8 PAMiﬂﬁlErwws
. Late ol b

Netary Put 5, State O S :
§ My Commiasia Eapes ’,&HU 2

This instrument was prepared by: Claudia R. ¥Yillagrana
: Ne:ghborhood Lending Services, Inc.

./
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CONDOMINIUM RIDER

Loan #+FD2-00-0337

THIS CONDOMINIUM RIDER is made this 12th day of _November , 199¢ and is incorporated
infc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument") of the same date given by the undersigned (the "Borrower") to
gecura Borrower’s Note to Naighborhood Lending Services, Inc. [the "Lander") of the same date
and covering the Property described in the Security Ingtrument and located at:

233 East Erje, #1701, Chicago IL 60611

fProperty addressi

The Property includes 2 unit in, together with an undivided interest in the common elements
of, a condominium prcivet known as:
233 East Erie, #1701, Chicago IL 60511

[(Hame of Condominium Project]

(the "Condominium Project®). L the owners association or other entity which acts for the
Condeminium Project {the *Owners igscciation”) holds title to property for the benefit of use
of its members or shareholders, the Froperty also includes Borrower's interegt in the Owners
Association and the uses, proceeds aurfl penefits of Borrower’'s interest.

CONDOMINIUM COVEMANTS. In additios o the covenants and agreements made in the Security
Ingtyument, Borrower and Lender further ‘ovenant and agree az follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project's Constituent Pocuments, The "Constituent Documents" are the: {i)
Declaration or any other document which createa.che Condominium Project: (ii) by-laws: (i1ii)
code of regulaticons; and (iv) other eguivalent docaments. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Rsgociation maintains, with a generally
accepted insurance carrier, a "master" or "blanket" ‘pulicv.on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including Zire and hazards included within
the term “extended coverage,” then:

{1) Lender waives the provision in Uniform Covenant 2 IZor the monthly payment to
tender of the yearly premium ipstallments for hazard insurance bHn'the Property; and

{11} Borrower’'s cbligaticn under Uniform Covenant 5 tc meintain hazard insurance
coverage on the Property is deemed satisfied to the extent that che-irequired coverage is
provided by the Owners Asgociation policy.

MULTISTATE CONDOMINIUM RIDER “3inyin Family - Fannte Moo Freddiy Mac UNIPORM IHSTRUMENT yorm 2149
932 page oot 2
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Borrower shall give Lender prompt nctice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair fellowing a loss to the Property, whether to the unit or to common elements, any
proceeds payable tc Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonakble
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D! Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or,any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. such
proceeds shall be applied by lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’'s prior written consent, either partition cr subdivide the Property or consent to:

(1) Th< abandonment or termination of the Condominium Project, except for abandonment
or termination raquired by law in the case of substantial destruction by fire or other
casualty or in‘tke,case of a taking by condemnation or eminent domain;

(ii) any amcpament to any provision of the Constituent Documents if the provision is
for the express bénerit of Lender;

(iii) terminatioi nf professional managament and assumption of self-management of the
Owners Assoclation; or

fiv)  any action ihich would have the effect of rendering the public liabili:y
insurance coverage maintained-by the Owners hgsociation unacceptable to Lender.

F. Remedies. If Borrowei loes not pay condominium dues and assessments when due, than
Lender may pay them. Any amountp-disbursed by Lender under this paragraph F shall becone
additional debt of Borrower secuied by the Security Instrument. Unless Borrower and Lendar
agree to cther terms of payment, /these amounts shall bear interest from the date of
disbursement at the note rate and shall) be payable, with interest, upon notice from Lendsr
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thisg
Condominium Rider.

:xii {//,/C ” -‘;}/ﬁ///,// /J//// |
/ %/a(_{(? Ry v (Seal) {Seal}

-Borrower

Bridget'.)F/. Howard -Borrower

(Seal) (Seal)}
-Borrower
-Borrower

MULTISTATE CONDOMINEUM RIDER -sincle vamily - Fanale ¥ae/Preduie Mac UNIFORM INSTPUMENT
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' .NRIGHBORHOOD LENDING SERVICES

;| NEIGHNORHOOD HOUSING SERVICES OF CHICAGO, INC.
' 747 H. MAY, CHICAGO, IL 60622

“ie 312-733 2227 8 FAX 312-716-249;

=

' WHEN RECORDED MAIL TO:

4 NEIGHBORHOOL HOUSING SERVICES
747 M. MAY

4 CHICAGO, IL 60622

FD2-0040337

OWNER OCCUPANCY RIDER

This Owner Occupancy/ Rider is made this _12th day of _November , 1596 , and is
incorporated into and siall _be deemed to amerd and supplement the Deed of Trust (the
"Security instrument") of the same date given by the undersigned who will occupy the property
(the “Occupant") to secure Gccupant's Nete (the "Note") to Neighborhood Lending
Servicesg, Inc. (the "Lender”) Hf the same date and covering the property described in the
Security instrument and located at:

233 Eagt Erie, #1701, Chitago. IL 60611
Property Address

Additional Covenants in addition to and notwiinstanding any other covenants and agreements
in the Security instrument Occupant and Lences further covenant and agree as follows:
Occupant agreses to occupy the above referenced properiy as Occupant’s permanent residence and

will continue to do so for at least 5 _vears.

It is fully understood that Occupant's failure to occupy-iie property as Occupant's primary
residence during the 5 _years will be considered a breach of Occupant’s obligation, and the
Lender Way then either (1} increase the interest rate to ¢r=\then prevailing interest rate
for investor loans made by the Lender, or (2) declare the outeianding principal balance and
any accrued unpaid interest due and payable in full under thz provisions of the Security
instrumant.

If che Federal Home Loan Mortgage Corporation or the Federal Naticonil Mortgage Association
cor Regidential Funding Corporation acquires cownership of all or soma-0f rthe rights of the
Lender under the Note and the Security instrument, the promiaes and agreéenents in this Owner
Qccupancy Rider Shall not be in effect during such ownership. If, thereafter the Federal Home
Loan Mortgage Corperation or the Federal Maticnal Mortgage Association or ResiGential Funding
Corporation should transfer back such rights under the Note and Security instrument to the
Lender or Lender’s successers or assigns in interest, the provisions of this Owner Occupancy
Rider, shall thereupon he reinstated,

v

¥ - /”‘.1
' -;"‘ -~ / 4 . 7 ‘1'14 -
\ﬁ7<i17“§/4’ .uj Wt {SEARL)

8dg=t T« Howard

In Witness whereot, Occgyant has executed this Owner Occupancy Rider.
A

(SERL)

(CPHY, cleg oo Reviged 8495 (cpit
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