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1ASRTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 8, 1996, Letween IRENE R. PRANKUS and RONALD B. PRANKUS,
HER HUSBAND, whose address i{a 5850 S. NOTTINGIA’A. AVE,, CHICAGG, IL 60638 (referred 1o below as
“Grantor”); and LaSalle Bank, FSB, whoee address is 4747 W. Irving Park Road, Chicago, IL GOB4T (referred
to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor nwrigsgos, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described rear property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, al easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {incivzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real goopeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Countv, 3iste of lllinols {the "Renl
Property"):
LOT 1 IN FINITZO BROTHERS RESUBDIVISION OF LOT 6 IN BLOCK 102 IN 4. SARTLETY'S SIXTH
ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE NORTH WEGT 1/4 OF SECTION
18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIEAN, IN COOK
COUNTY, (LLINOIS.

The Real Property or s sddress is commonly known as 5850 S. NOTTINGHAM AVE., CHICAGO, IL 60638.
The Real Property tax identification number is 19-18~125-021. orr e

Grantor presently assigns to Lender ait of Grantor's right, title, and interest in and to all leases of the Praperty and
all Renis from the Property. [n addition, Grantor grants t0 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences e dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indcbtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtednass section of this Mortgage.

Granlor. The word "Grantor™ means IRENE R. PRANKUS and RONALD B, PRANKUS. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connectior: with the Indebtedness.

improvements. The word "Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes afiixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.. At no time ahall the principal amount of Indebtedness secured by the Morlgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,000.00.

Lender. The wr:d "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The wora “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmen:s.and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" maaas the promissory nole or credit agreement dated November 8, 1996, In the
original prinzipal amount of $75,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, <onsnlidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.730%. The Note is payable in 120 monthly payments of $188.67. The
maturity date of this Mortgage is Novenipzr 23, 2006.

Personal Property. The words "Personsi Property” mean alf equipment, fixtures, and other articles of
Bersonal property now or hereafter owned uy.«irantor, and now or hereafter attached or affixed 1o the Real

roperty; together with all accessions, parts, anJ adr'itions to, ali replacements of, and all substitutions for, any
of such property; and tcgether with all proceeds (including without limitation all insurance proceeds and
refunds of pramiums) from any sale or other disposition.of the Property.

Property. The word "Property” means col'ectively the B.edl Property and the Personal Property.

Real Property. The words "Real Property” mean the proserty, interests and rights described above in the
*Grant of Morigage” section.

Related Documents. The words "Related Documents™ mean and include without limitation ali promissory
notes, credit ggreements. lcan agreements, environmental agreqments, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and riocuments, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents; revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOEITEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ N0 THE RELATE
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM®:

PAYMENT AND PERFORMANCE. Except as otherwise arovided in this Mortgage, Grantor shell pay to Lender a
angun‘tg, s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Granto:'s obligation:
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use 0
the Property shall be governed by the following provisions:

Posaeasion and Use. Until in default, Grantor may remain in possession and control of and operate anc
manage the Property and coll~z! the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,”
"threatened release” as used in this Mortpage, shall have the same meanings as set forth in t
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.G.}
Section 9601, et s2q. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1886, Pub. L. N
99-499 ("SARA™), the Hazardous Matarials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resour
Conservation and Recovery Act, 42 U.S.C. Section 6301, et secl_.'. or other applicable state or Federal law
rules, o requlations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazard
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction ther

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage. treatment, disposal, release or
threatened release of any hazardous waste or substance by any persen an, under, about or from the Praperty;
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{b) Grantor has no knowledge of, or reason to believe that there has been, except as previausly disclosed 10
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, traatment, disposal,
release, of threatened release of any hazardous waste or substance on, under, ahout or from the Propenx by
any prior owners or occupants of the Propenry or (i) any actual or threatened litigation or ciaims of any kind
by any person relating to such matters; and {c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, cantractor, agent or other authorized uses of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, requiations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender mar deem ap?ropﬂate 10
determine compliance of the Property with this section of the Mortggge. Any Inspecfions or tests made by
Lender shail be for Lender's Purpcses only and shall not be construed to create any respensibility or liability
on the part of Lender to Grantor or to any other person. The refiresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Propernty (or hazardous waste and hazardous
substances . Crantor hereby (a) reieases and waives any future claims against Lender for indemnity or
contriputior: iy the event Grantar becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to inderrnity and hold harmiess Lender against any and ali claims, losses, fiabilities, damaﬁes
Pgnaltws_, and expanses which Lender may directly or indirectly sustain ar suffer resufting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage' disposal,
release ar threatened ‘e ease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shouiz-have been known to Grantos, The provisions of this section of the Morgage,
intluding the obligation to irdemnify, shall survive the payment of the Inoebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by Joreclegiure or otherwise.

Nulsance, Waste. Grantor shaii riot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Fropeity or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor will not remove, or aram 10 any other party the right 1o remove, any timber, minerals
(inciuding oil and gas), soil, gravel or ro.K droducts without the prior written consent of Lender.

Removai of Improvementa. Grantor shall nut demolish or remave any improvements from the Real Property
without the prior written consent of Lender. <5 a condition to the remioval of any improvements, Lender wia
require  Grantor 1o make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value,

Lender’s Right to Enler. Lender and its agents any r2presentatives may enter upon the Reat Prorpeny at all
reasonabie Times to attend 10 Lender's interests ans 12 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Cempliance with Governmental Requirements. Grantor sail prompily comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ali governmental auth»riiles applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinaiice, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Granior has notified Lender in writing prior to
doing 50 and so long as, in Lender's sole opinion, Lender's interesrz-in the Property are not jeopargdized.
Lender may require Grantor to post adequate secunity or a surety boro, raasonably safisfactory to Lender, to
protect Lender's interest.

Duiy to Protec. Grantor agrees neither to abandan nor Jeave unattended the-Property. Grantor shall do all
othar acts, in addition to those acts set forth above in this section, which fren the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeqaiataty due and payable af
sums secured by this Mortgage vpon the sale or transfer, without the Lender’s prior written cznsent, of ail or any
pan of the Real Property, or any interest in tha Real Property. A "sale or transfer® means the-cziveyance of Rea
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a i2rm greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or 10 any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited liabifity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, thig option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by Minois law.

m;%ggm') LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

e

Payment. Grantor shall pay when due (and in all events prior to dphnquer_\cyz all taxes, payroll taxes, specifal
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor ghall maintain the Property free of all llens having priority over or equal to the intgrest of
Lender under this Monigage, except for the (len of taxes ard assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, so long as Lender's interest in the Property Is not AeoFardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory 1o Lender in an amount sufficient to discharge the lien é)lus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse fudgment before enforcement against the Property
Gr.alrng(rl _shall name Lender as an addioral obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any matenials are supﬁhed to the Property, it any mechanic's lien, materiaimen's
lien, or othei lien could be asserted on account of the work, services, Or malerials. Grantor will upon request
of Lender furnicir to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such improverients.

rﬂngPERTY DAMAGE (NSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Mainienance of Insuiaice. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endurcements on a replacement basis for the full insurable value covering all
improvements gn the Real “iopenty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rezseably acceplable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing-2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior writen notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure 10 glwe such notice. -E4ch insurance policy also shall Include an endorsement providing that
coverage in favor of Lender will not be imp2ired in any way by any act, omission or default of Grantor or any
other person. Should the Fleal Property ac v time become located in an area desi?nated by the Diractor of
the Federal Emergency Management Agenc;, a3 a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fi insurance, to the extent zuch insurance is required br Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum [imit of
coverage that is availabla, whichever is less.

Appiication of Proceeds. Grantor shall promdpuy ncnig'ty wender of any loss or damage to the Property. Lender
may make prool of loss if Grantor fails to do so within Z*een (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, Or/the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salislactory to Lender. Lender shall, upon satistactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the rersonabie cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not beza disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoraticn £ the Property shall be 'used first ta
pay any amount ow:;]g to Lender under this Mortgage, then to prepay accr-ed interest, and the remainder, if
any, shall be applied to the principal balance ot the Indebtedness. Ir Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired insurance at Safe. Any unexpired insurance shall inure to the baznefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz) trustee’s sale or ather-sale held under the
provisions of this Mortgage, or at any foreclosure sate of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indzo'edness describeo
helow is in effect, comﬁ iance with the insurance provisions contained in the instrument: avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under thic idorgage, to the
exient compliance with the terms of this Mortgage would constitute a duphication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgfzgjs shalt apply only to that portion of the proceeds not payable 10 the holder of the Existing
ndebtedness.

EXPENDITURES B8Y LENDER, |f Grantor fails to comply with any provision of this Mortgage, includg(zﬂ any
apligation to maintain Existing Indebtedness in good stanging as required below, or if any action or proceeding is
commenced that wouid materially aflect Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall nui be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurted or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s aption, will (ai{ be payable on demand, (b) be added to the
batance of the Note and be apportioned among and be payable with any installment payments to become due
during either r) the term of any applicable insurance agolacy or |Ss) the remaining term of the Note, or {(c) be
treated as a balloon payment which will be due and paf\‘1 le at ihe Note's maturity. This Mortgage also will secure
payment cf these amounts. The rights provided fcr in this aragrgPh shail be in addition to any other rignts or any
remedies to which Lender may be entitled on account of the default. Any suci1 action b¥\ ender shall not be
construed as curing the detault so as to bar Lender from any remedy that it otherwise would have had.

mArItiRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
origage.
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Tie. Grantor warrants that: (a) Grantor holds good and marketable iitie of record to the Property in fee
simple, free and clear of all liens ang encumbrances other than those set forth in the Real Property description
of in the Exisling Indebtedness section below or in any litle insurance policy, title repon, or final title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the fulj
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shail be
entitleq to participate in the proceeding and to be represented in the proceeding by counsel ol Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requlations of governmenta! authorities.

EXISTING INDERYTSONESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are-< part of this Mortgage.

Existing Lien. “ Tl lien of this Morlgage securing the Indedtedness may be secondary and inferior to an
existing lien. Graofor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and i p.event any default on such indebtedness, any defauit under the instruments evidencing
such ingebtedness, or any default under any security documenta for such indebtedness.

Default. It the payment ¢r 20+ installment of principal or any interest on the Existing Indebtedness is not made
within the time required Ly tha nole evidencing such indebtedness, or should a default occur under the
instrument securing such inaebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebt2d7.e5s secured by this Mortgage shall become immediately due and payable,
and this Moitgage shall be in aefavit.

No Madification. Grantor shall not erter into any agresment with the holder of any mortgage, deed of trusi, or
other security agreement which has pnicrity aver this Mortgage by which that agreement is modified, amended,
exiended, or renewed without the prior writen consent of Lender. Grantor shall neither request nor accept
any future advances under any such security 29r¢ement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgl!catlon of Net Proceeds. If all or any pan of *he 2roperty is condemned by eminent domain proceedings
of by any Proceedmg or purchase in lieu of condeinration, Lender may at its election require ihat all or any
rtion of the nel proceeds of the award be applied 2 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ‘0~ award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connecti.. with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Gran‘or shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to 2fend the action and cobtain the award.
Grantor may be the nominal party i such proceeding, but Lenier shall be entitied to participate in the
proceeding and 10 be represented in the proceeding by counsel of its swn choice, and Grantor will deliver or
cau‘se tot,be delivered 10 Lender such instruments as may be requestec oV it from time to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmenta! taxes, fees and charges are a pan of this Mortgage:

Curreni Taxes, Fees and Charges. Upon request by Lender, Grantor shall evacute such documents i

addition to this Morlaage and take whatever other action is reguested by Lendur 11, nerfect ard continu
Lender’s tien on the Real! Property. Grantor shall reimburse Lender for all taxes, as aesciivad below, togethe
with all expenses incurred in recording, perfecting or continuing this Mortgage, includirg without limitation all
taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific 1ax ugon this type of

Mo_rtaaae or upon all or any part of the Indebtedneass secured by this Mortgage; (b) & specific tax on Grantor

which Grantor is authorized or reciulred to deduct from payments on the | tedness secured by this type ol

Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and E)

% spttem ic 1ax on all or any portion of the Indebtecness or on payments of principal and interest made by
rantor.

Subsequent Taxes., |f any tax to which this section_applies is enacted subsequent to the date of thie
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below{. and Lender may
exercise any or all of its available remedies tor an Event of Default as provided below uniess Grantor either
{a) pays the tax before it becomes definquent, or (b} contests the tax as grov!ded above in the Taxes and
‘Lieims s&ectlcn and deposits with Lender cash or a sufficient corporate surety nond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Monigage as a
security agreement are a part of this Mortgage.

Security Aqgeement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all ot the rights of a secured party under
the Unifarm Commercial Code as amended from time to time.

Security Interest. Upon request Dy Lender, Grantor shall execute financing stalements and take whatever
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other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property.  In addition ta recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpars, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) davs
after receipt of written demand from Lender.

Addresses. The mailing addresses or Grantor (debtor} and Lender (secured party}, from which information
concerning the securily interest granted by this Mortgage may be abtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating to further assurances and
attorney~in-~fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request 5f Lender, Grantor will make, execute
and deliver, or will cause ta be made, executed or defivered, to Lender or to Lender's designee, and when
requested %y L ender, cause to be tiled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as l.ender may deem appropriate, any and all such mortpages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, fnstruments of further
assurance, cernhizeics, and other documents ag may, in the sole opinion of Lender, ba necessary or desirable
in order to eftectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and t e 'islated Documents, and (b} the liens and security interests created by this Mortga%e
an the Property, whethe! nzw owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 10
the contrary by Lender ‘n writing, Grantor shall reimburse’ Lender for all costs and axpenses incurred in
connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. !t Grantor fails *o do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
(rrevocably appoints Lender as Graiitor's anorney-in-fact for the purpose of making, exscuting, dqllyer:n?.
filing, recording, and doing all othev things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in ths p.eceding paragraph.

FULL PERFORMANCE. 1t Grantor pays all the indebtedness when due, and otherwise parforms all the obligations
impased upon Grantor under this Monigage, Lerur shall execute and deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminatici of any financing statement on file evndencinF Lender's
security interest in the Rents and the Personal Progenty. Grantor wili pay, if permitted by spplicable law, any
reasonable termination fee as determined by Lender frori i'me to time. If, however, payment is made by Grantor,
whether volunza;rly or otherwise, or by guarantor or by any Zaird party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Granto,'s 1ustee in bankruptcy or to any similar person under
any federal or state .banquptcg law or iaw for the relief of debtors. (b) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender’s _roParj(y, or {c) by reason ot
any seftlement or compromise of any claim made by Lender ‘with dny claimant 8nc uding withaut limitation
Grantor), the indebtedness shall be considered unpaid for the purpore ¢ enforcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstated, s thz case may be, notwithstanding any
cancetiation of this Morigage or of any note or other instrument or agreeme~: evidencing the Indebtedness and the
Property wili continue 10 secure the amount repaid or recovered 10 the sarve-axtent as it thal amount never had
peen originally received by Lender, and Grantor shall be bound by any judoraent, decrae, order, settlement or
compromise relating to the indebtedness or to this Morigage

DEFAULT. Each of the following, at the option of Lender, shail constitute an even of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on thcipdehtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this wortaage to make any
payr}?ent for taxes or insurance. or any other payment niecessary to prevent filing of or ‘o offect discharge of
any lien.

Compliance Defaull. Failure of Grantor 10 comply_with any other term, obligation, covenant or condition
contained in this Montgage, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mcnigage, the Note or the Related Documents is false or misleading in any material
respecl, either now or at the time made or furnished.

Defective Collateralization. This Momr:;age or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interast or lien) at
any time and for any r2ason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the a?poimmem of a receiver for dny
part of Grantor’'s tproperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclocure or forfeiture proceedings, whether by judicial
proceeding, se-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nat a?pl( in the event of a good faith
adispute by Grantor as to the validity or reasonableness of the claim which is the basis of the forecicsure or

forefeiture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Ary brezch by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
i’:\r;.y agreement concerning any indebtedness or othor obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebiedness. A default shail occur under any Existing Indebtedness or under any instrument on the
Praperty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetant, or revakes or dispules the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and reinedies, in addition to any other
righls or remediesrovided by law:

Accelerate ingertedness. Lender shail have the right at its option without notice to Grantor to declare the
entire elgdtebledr.eas immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. Vvith rsspect to all or an?r pan of the Personal Property, Lender shall have all the rights and
remedies of a secured natz under the Uniform Commercial Code.

Collect Rents. Lender shail ave the right, without notice to Grantor, tn take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indetiedness. In furtherance of this right, Lender ma require any tenant or other
user of the Pro ertr 1o make pawa.ais of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor arrevocablr desiznates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thergof in the rame of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Le~der in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether o, not any preper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ¢ither’in persen, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have 1he riaht to be B!aced as mongagee in possession or to have a
receiver appointed to take passession of all or any par of the Property, with the power to protect and preserve
the Property, to operate the Property precedmﬁ toi aclosure or sale, and to collect the Rents from the Property

{ , r e cost o' the rec,ewershug. a%amst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
a%pomtment of a receiver shall exist whether or not(bec apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may .ain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amoun’s raceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in'this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wvaire= any and all right to
have the property marshatled. In exercising its rights and remedies, Lender shail be rea o sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shall bz entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any ,wblic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be ' made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the salé or disposition,

Walver; Election cf Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the IEJargl's rights otherwise to demand strict comFllance with that provision
or any cther provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform ghall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. Ii Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reascnable expenses incurred
by tender that in Lender's opinion are necessar,‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however sub)tect to any limits under applicable law, Lender's attorngiys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
pro_ceedl.-ewgs {including efforts to modify or vacale any automatic stay of injun_ctloniz appeals and any
anticipated post-judgment collection services, the cost of searching regords, obtaining t le reports (including
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foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTDOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation anY
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or whan deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed eflective when deposited in the United States mail first clags, certified or regietered mail,
postage prepaid, directed to the addresses shown near the be_gmning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specilxmg that the
urpose of the nolice is to change the party’s address. All copies of notices of foreciosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lenc'er's address, as shown near the beginning of this
Mortgage. For notice purposes, Granter agrees 1o keep Lender informad at ail times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

origage shzn be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the akeration or amendment.

Applicable Law.” Vhis Mortgage has been delivered to Lender and accepted by Lender in the State of
Ilinois. This Mortjaije shall be governed by and construed in accordance with the laws of the State of
Minois.

Caption Headings. Capticii headings in this Mortgage are for convenience purposas only and are not to be
used 10 interpret or define tha provisions of this Mortgage.

Mer?er. There shall be no mergev of the interast or estate created by this Morigage with any other interest or
estale ntn :hLe i:jropeny at any time neld by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each uf the persons signing below is
ragponsible for all obiigations in this Mortyaye.

Severability. If a court of competent juriedciion finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstunce,~such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enicicrability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other rrovisions of this Mortgage in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitaticns stated in (vis Mortgage on transfer of Grantor's interes
this Mortgage shall be binding upon and inure to the benefit'of the parfies, thelr successors and assigns. It
ownership of the Property becomes vested in a person other-tiian Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Motgage and the Indebtedness by way ol
Ifoa%%atlg%nce ar extension without releasing Grantor from the obligaiians of this Mortgage or liability under the
n ness.

Time Is of the Egsence. Time is of the essence in the performance of thic Mungage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives a'. riﬁhts and benefits of the
homestead exemption laws of the State of Jllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved an{ rights unc.er this Mortgage (or undet
the Related Documents) unless such waiver is in writing and signed by Lender. Nu-2¢lZy or omission on the
part of Lender in exercnsin%.anﬁ right shall operate as a waiver of such right or any cinci right. A waiver by
any party 0! a provision of this Mo gage shall not constitute a waiver of or prejudice the pariy's right otherwise
to demand strict compliance with that

o O P S LA

i provision or any other provision. No prior waiver ov Lander, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s ilahts or any of
Grantor's obh%anons as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the grantin%o such consent by Lender in any ingtance shall not conshiute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:
Van
1 - - ) i
X 2l Lead. AL (S /C-Z'C/'L'/g‘"{"ﬂ""
{RENE R. PRANKUS

(G b S (Dl

HONALD B. PRANKUS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 6 Conpoi ik A i A

Y VYU
v "OFFICIAL SEAL" |
‘.

e /é ) 88 'JTA%EP?SGE ~. DDERR
- - " HIC T TE OF ILLINC IR
COUNTY OF L — ) “yCompes. ifxlﬂ' i AR
* L ek ‘.
On this day betore me, the undersigned Notary Public, nersonally appeareJ I‘AZNE R. PRANKUS an“DNALD B.
PRANKUS, to me known to be the individuals descrized in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluniary act and deed, for the uses and purposes therein

mentioned. .
A ih / / 2o fre v ”
Given under my hand and otficial seal this 777 _dayol ./ Jicemi’er 19 70,

e

- - ! Tt I . !
By o I 7Y Residing st >* ¢/ ¥ Acdeie  Mve.

Notary Public in and for the Siate of __ .t ¢ ¢, ort,

My commission expires D -7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 {c) 1996 CFI ProServices, inc. All rights reserved.
{iL-G0O3 PRANKUS.LN R1.QVLj
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