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MORTGAGE
{With Future Advance Clause)
L. DATE AND PARTIES, The date of this Mortpage (Secwity Instrument) is MVEEER 11,.999%. ... and the
parties, their addressed aod tax identification numbers, if reguired, are as follows:
MORTGAGOR: MIGAEL 7. POCHOPIEN AND KAREN J. POCHOPIEN, HIS WIFE, AS JOINT TENANTS ¢
8819 DAUGERY LN, g{
ORLAND PARK, 1L 60462 A
i Ll
LENDER: CORFORATE AMERICA FEDERAL CREDIT UNION ’ P’?"’;"?"
970 OAKLAWN AVE., SUITE 102
ELMHURST, IL. 60126

m\_—ﬁ FH15- D - 00N

2. CONYEYANCE. For good and vaiuable consideration, therecept and sufficiency of which is acknowledged. and
to seeure the Seeured Debt (defined below) and Nlnrlgdg( r'v perfurmance under this Security Instrument,
Mortgagor grants, bargains, sells, conseys, mortgages and warrais 1o Lender the foliowing described property:

LOT 115 IN HUGUELET'S CRLAND TERRACE UNIT NO. 4, BEING A SURDIVISIONOF PART OF THE EAST 1/2 OF THEAST
1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RMGE 12, EAST (F THE THIRD +RiNCIPAL MERRIDIAN IN COOK C&]}'ff‘r‘m
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The property is lovated in ..., K e e At B89 DAY LANE. e

oty

................................................................................... OROAND PARK s, HliROLS B
HiC )

Caddress) (ALY
Vogether with all rights, cascmenis, appurtenanices, rovaltics, rineral rights, oif and gas rights, all water and riparian
rights, ditches, and water stock and al? existing and future improvements, structures, lixiures, and n.pldLLani's that
may now, or atany time in the tuture, be part of the real estate deseribed abuove (all referred 1o as “Property™).

3, SECURED DERT AND FUTURE ADVANCES, The term “Seeured Drebt™ is deflined as follows:
A Debtincurred under the terms of sl promissery nute(s). contract{sj. guiranty{s) or other evidence of debt desenbed
betow and all their extensions, renewals, modifications o substitutions, (When referencing the de hf\ helow it is
sigeested that st include ftems such as borrowers” ramtes, note amounts, terest raes, mamney dares, ¢le)

MATURITY DATE: 11/10/16
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reasonabie purpose for the inspection. Any inspeetion of the Property shall be entirely for Lender's beacfit and
Mortgapor wiitin go way rebv on Leader's inspection,

AUTHORITY TO PP.‘RF()RM 11 Mortgayor fails 1o perforim any duty or any of the covenants contained in this
Secunty fastrument, Lender may. without aotice, perform or cause them to he perdarmed. Mortgagor appoints
Lender as attoraey m Lt 1o n;n .\Inrlgagur S Ml D pay any wmount neeessiary for performance. Lender's rght
(o perfor tor Martpagor shadl not creae s obligation to perfuia, and Lendecs failure to perform will got
prechide Temder from exervssing any of Leader's other rights ander the law or this Sceunty bastrument. 1 any
comsttuction on the Property s diseontinaed or not earried o in e reasonable manner, Lender nyay ke all steps
ecessary to protect Lender's seenrity micrest o the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Murigagor irrevocably grants, biirgns, scibs, conveys and warrants fo
Lender ws adaditional sectnty il twe night, e and interest sn amd 1o any amd all eaisting or future teases. subfeases,
and iy otheesriten or yverhat aareements for e tse and ovcupancy of any portton o the Property, including any
extenions, reavseai modihcations or sabstitezions of sneh agreements (ol reforrad to as 7Eeases™) ol rents,
rstios e profiisdelrrelerred o as T Reats ™) Mortgagor will promptiy provide Lendoer with true and correct copies

sl evisting and oot Leases, Mortaagor may colleet. receive, enjov and ose the Rentbs so fong as Mortgagor is
fet e taidt umder thevfms ob tis Sceunty Instrument,

Murtzasor agrees that thdassignment s imaediatedy effective afier defanlt between the parties o thisy Sceurity
Instrument and eficctive ar o (hird parties oo the recording of the Seounty Instramuent, and this assignment wili
rormann cllerive durting any periog of redempnon by the Mortegagor until the Secured Debtis satisfivd. Morigagor
aurevs that Leader puny tiky actual {osscssion ol the property wathout the necessity of comeaencing legal actinn
aind that actus! posaosxion s duumud 1 cocur when Lupder, or s ageat, notthies Mortgagor of defautt and
demands it wny tenant pay all future Reae directty 1o Lender. On receiving notice of defaul, Mortgagor will
enrdorse and debiser to Lender any payment of Renfsin Mortgagor's possession and will recvive any Rents m trust
for Lender and witl not commingle the Rens wilhy auv other funds Anv amounts collected will be apphicd as
provided in this Sceuriey Instrument. Mortgagor wartgnts that o detault exists under the Leases or any apphicable

ndlorditenant v, Murtzagor also agrees th maintain@ns_require wny tenant to comply with the terms of the

Foases and applicable Taw.

CLEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVILOPMENTS, Mortgagor agrees to conply with

the provisicns ol any lease f this Sceurity Insirgment as on o delsehoid, othe Propenty includes a umit o a
ondominiun or o planpsed unit development, Morigagor witt porsrm, all of Mortgagor's duties under the
covenanis, by-dases or regadations of the condominium or planned unit develogment.

BEFAULT, Morigagor will be in Jc‘ ull 1t any pasty obligated on the Secured ebt fulls to make puvinent when
due. Mortgazor will bein detault o breach oceurs under the tenms of this Secusite Instrament or any uther
dectment executed tor the purpese ol creating, seeuring or vuarantving the Sceured Debt, A good fank behe! by
Lemder that Leader at any time s insecitre with fespedt to any peisen oF entity obhigated o the Seeured Debt or
i the prospect of any payment ar the value of the Property is impaired shall also constite” sy vent of defauh,

REMEDIES ON DEFAULT. In some istances, fedorad and stote faw will require Lender o provide Morgagor
with nottee ot the tight W eare of other notices asd may establish tme schedules for foreclostire actions. Subject to
these titaions, o any, Lender may scecierate the Sceured Debit and fureclose this Sceurity Instrument in a
mnues provided by aw il Moertgager s m default, Upon dcl'unh Lender shall have the right, without declaring the
whole indebtedness due and pavable, o foreeose against all or part of the Property. This Mortgage shall contimate
asachien onany part of the Propeny not sold on foreeiosare,

AL the eptiog of Leader, alb or any part of the agreed fees wnd chatges, acorued mterest and princtpal shall becoms:
immedhately due wad payable, after giving notice i required by faw, upon the oceurrence of o defaalt or anytime
thervalter I addition. Lender shall be entited 10 il the remedies provided by law, the terms of the Secured Debt,
this Seeurity Tnstruonent and any rebated docaments. All remedivs are distaet, cumubstive and rot exclusive. and the
Londer is entitlod 1o ol remedivs provided at law or equity, whether or not expressly set torth. The aceeptance by
Lender ol amy sum i payment or partiad payment on the Sceured Debt after the batance is duce or is accelerated of

(page 30! §)
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Al msurance policies and renewals shalf be acceplable to Lender and shalbinclude a standard “mongage clause”
and, where applicable, “loss payee clawse.” Mortgagor shatl immediately notify Lender of caneellation or
terminaiion of the msurance. Leador shall ave the right 10 hold the policies and renewabs. If Lender requires,
Mortgagor shall immuedaitel give 1o Lender alt receipts of paid premiums and renewal notices. Upon Joss,
Moctrgor shadl give immediate potice 1o the insurance carvier and Lender. Lender may make proof of Toss if not
made immediately by Mortgagor,

Unfess otherwise agreed in woting, ali tnstrance proceeds shall be apphied 1o the restoration or repair of the
Property or to the Secured PDebt. whether oF not then due, at Lender's uption. Any application of proceeds to
prncipel shall not extend or postpoac the dae date of the scheduled payment noy change the amount of any
pavment. Anv excess will be piid o the Mortgagor, If the Property is acquired hy Tender, Marlgagor's right 10 any
insurance pobicies and proceeds resulting from damage 1o the Property before the acquisition shall pass to Lender
to the extent o1 thye Secured Debt immediately bedore the acquisition.

ESCROW FOR THXES AND INSURANCE. If atherwise provided in a separate sgreement. Mortgagor may be
required 16 pay toLeadcn faads Tor laxes and insurunce in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender unon request,
any financial statement oy Gnormation Lender mav deem reasonably pecessary. Mortgagor agrees to sign. deliver,
and i any additional documertsarceertilications thit Lender may consider necessary 1o perfec), continie, and
preserve Mortgagor's obligations under Giis Security Instrumient and Lender's lien status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Seenrity Insttument are juint andindividaal. 1F Mongagor sipns this Security Instrument but does pot
sign an evidence of debt, Mortgagor does so‘anly to mortgape Mortgagor's interest in the Property to secure
pavment of the Sceured Debt and Maortpagor does/not sigree to be persanally tiable on the Secured Debt, I this
Sceurity lustrument secures a guaranty between Lender and Mortgagor, Mortgagur agrees 10 waive any rights that
nay prevent Lender from bringisg any achon of chard against Mortgagor or any paity indebted under the
obligation. These rights may include. bat are not limited @4, 2oy anti-deficiency ot one-action Jaws, Mortgagor
aerees that Lender and any party to this Sceurity Instrument may extend, modify or make any change in the terms
of this Security [nstrumuen or any evidenee of debt without Mortgagse's conseat. Such o change will sot refease
Mortgagor {rom the terms of this Security Instrument. The dutivs and benefis of this Sceurity Instrument shail bind
and benetit the suceessars and assivas of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sceurity Instrument is governed by the laws
of the juresdiction in which Lender is located, except to the exdent utherwise requicesd by the laws of the jurisdiclion
where the Property is located. This Security Instrament is complete and fully integratod. This Security Instrument
may ot be ameaded or moditied by oral agreement. Any section in this Security Instrameitattachments, or any
agreement related 1o the Sceeured Debt thay conflicts with apphicable law will not be effcedve, unless that law
expressly ur implicdly permits the variations by writien agreement. I any section of this Sccunily Instrument cannot
be cnforced according te its terms, that section wilt be severed and will not affect the enforceability of the
remainder of this Security Instrument, Whenever used, the singular shall inciude the plural and the plural the
singular. The captions amd hoadings of the seetions of this Security Instrument are for coavenience only and are not
to he used to isterpret or detine the terms of this Security Instrument. Time is of the essenece in this Security
Insirument.

NOTICE. Unluss otherwise reguired by law, any aotice shalt be given by delivering it or by mailing it by first class
mail 1o e appropriate party's address an page 1 of this Security instrument, or 1o any other address designrated in
seriting. Notice o one wortgagor will be deemed to be notice 10 all morigagors,

WAIVERS. Except 1o the extent prohibited by faw, Mortgagoer waives afl appraisement and homestead exemption
nghts refuting to the Property,

7% za{ ™~ (page 5 0i )
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