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MORTGAGE T 1L SO 22T 75
. The mortgagor is

THIS MORTGAGE { ScCuaity instrument”) Is given on_November 14, 1996
single man and ISABEL PEREZ, a single woman —
AL {'Borrower”).

)&

CORNELIUS J. DEWIY, o

This Security Instrument is givento  ¥dnket Street Mortgage Corporation
. and whosa address s '
Lender’).

which Is organized and existing under the laws of State of Michigan
P.0. Box 22128, Tampa, FL 3362% . s"
Borrower owes Lender tha principal sum of 0he Hundred Thirty Six Thousand Two Hundred Dollars
and no/100 Dollars {U.S. $ 136,200,00 ). This debtis
avidenced by Borrower's note dated the same dale zs s Secutity Instrument {"Noteg b;vshiczho%)vldes for monthiy

paymaents, with the fuli debt, if not paid earlier, due and peyailo on December 1,
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

hY

191~

. This Security

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security f this Security Instrument; and {(c) the parfeimance of Borrower's covenants and agraements
under this Security instrument and the Note. For this purpose, Bor ow er does hereby mortgage, grant and convey to

Lender the tollowing described property located in (0K

County, Minols:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART 4%REOF
P.I.N. 09-10-300-026

Ncor Tiree INSURAN

£LRCLEI6

. DES PLAINES
{City]

[Straeti

which has the address of 9377 HARRISON ROAD
{"Property Address");

Minois 60174
[Zip Codaj
TOGETHER WITH all the improvements now or hereatter erected on the property, and all easemants,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Snstrument. All of the foregoing is refarred ta in this Security instrument as the “Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right to
martgage, grant and convey the Propenty and that the Propeny is unencumbered, except for encumbrances of record.

Borrowaer warrants and wili defend generally the title 10 the Property agalnst all claims and demands, subject to any
FORM 3014 8/80

anoumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
Note.

' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrawer shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid ir full, a2 sum ("Funds”) for: {a)
vearly taxes and assgssments which may attaln priority over this Security Instrument as a llen on the Property; (b) yearty
leasehcid payrnents or ground rents on the Praperty, if any, (c) yearly hazard or propsrty insurance premiums; (d)
yearly flood insurarice premiums, if any, {e) yearly mortgage insurance premiums, If any; and (f} any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morntgage insurance
premiums. Thase items are called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximum amount a fender for & federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ('RESPA), unizss another law that applies 1o the Funds sels a lesser amount, If so, Lender may, at any time, collact
and hold Funds i an amount not to exceed the lesser amount. Lendsr may estimate the amount of Funds due on the
basis of cutrent data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be ale? in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender. if Lender ‘s wich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems, Lender in2y not charge Borrower for holding and applying the Funds, annually analyzing the
8scrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interast on the Funds and applicable law
permits Lender to make such a charge- ilowever, Lender may require Borrower to pay a one-time charga for an
independent real estate tax reporting s=ivi.e used by Lender in connection with this loan, unless applicable law
provides otharwise. Unlass an agreement is madle or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any imerest or earaings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali be paid on the Funds. Lender shviil give to Borrower, without chargse, an annual accounting of the
Funds, showing credits and debits to the Funds ar.d 1re purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sume sscured by this Security Instrument.

It the Funds held by Lender exceed the amounts perratted to be heid by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirerments of applicable law. if the amount of the Funds held
by Lender at any lime is not sufficlent to pay the Escrow Items vben due, Lender may so notify Borrower in writing, &2
and, in such case Borrower shali pay to Lender the amount necasse~y to make up the deliclency. Borrower shall make &%
up the deficiency in no more than twelve monthly payments, at Leiides/'~ sole discrstion.

Upon payment in full of all sums secured by this Security Instrumarn:Lender shall promptly refund to Borrower any?‘
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell ths Mroperty, Lender, prior ta the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquluition or sale as a credit against the
sums secured by this Security Instrument,

3. Anplication of Payments. Unless applicable law provides otherwise, all payvineats received by Lender under &
paragraphs 1 and 2 shall be applied: first, tc any prepayment charges due under the rjoig; second, to amounts payable
under paragraph 2; third. to interest due; founth, to principal due; and fast, to any iate chatyes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiauns attributable ta the
Property which may attaln priority over this Securlty instrument, and leasehold payments or grounz rents, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
nay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender winintices of
amounts to be paid under this paragraph. If Borrower makes these payments diractly, Borrower shai-promptly furnish to
Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, cr defends against enforcement of the llen in, fegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the llen; or (¢) secures from the hokier of the lien an agresment satigfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjact to
a lien which may attain priority over this Security instrurment, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods cr flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the Insurance shall be chosen bty Borrower subject
ta Lender's approval which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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Allinsuranca policies and renewals shall be acceptable to Lender and shall include a stahdard mortgage clause.
Lender shal have the right to holo the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the rastoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied tc the sums secured by this Security Instrument, whether or not then due, with any excess paid ta Borrowar.
It Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insurance carrier
has offered to settie a clahn, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period
will begin when the notice is giver.

Unless Lenuerznd Barrower otherwise agres in writing, any application of procesds to princlpal shall not extend or
postpone the due date of the monthly payments reterred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under parz.praph 21 the Property is acquired by Lender, Berrower's right to any insuranice policies and
proceeds resulting fror: damags 1o the Property prior to the acquisition shall pass to Lender to thi extant of the sums
secured by this Security insirmment immediately prior to the acquishion.

6. Occupancy, Preservatica. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall occ /5y, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insiryment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after thc dale of accupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage o impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forreiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could rasult in forteitura =t the Property or otherwise materially impalr the lien created by
this Security Instrument or Lerder’s securily interes!. Surrower may cure such a default and reinstate, as provided in
paragraph 18, bv causing the action or proceeding o be Zismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s inteest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's sectirity interes!. Barrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate infurmation or statemants to Lender (or falled ta provide
Lender with any material information) in connection with the Ipar zvicenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property asa principal residencs. If this Security Instrument is
on a leasehold, Botrower shall comnily with all the provisions of the iea<s. If Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge unless Lender agrees to the raerger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower lalls to per'orm the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may signiwanty affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfety; = ar to enforce laws or
ragulations), then Lender may do and pay for whataver is necessary to protect the va.ue %! the Property and Lender's
rights in the Property. Lender's actions may inciude paylng any sums secured by a lien wiich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on t'1e P openty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to du-so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouiits shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with Interest, upon notice fo.n Lender to
Borrower requesting payment.

8. Mortgage Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasas to ba in effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance previously in affect, at a cost
substantially equivaient to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage s not avallable,
Borrower shalt pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance ccverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if montgage insurance coverags {in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomss available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insusance in affect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in atcordance with any written agreement between Borrower and Lender or applicable law.

£L8EL896
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8. Inspection. Lender or its agent may make reasonabla entries upon and inspections of the Property. Lender shall
give Borrower ndtice as the time of or prior to an inspection specitying reasonabie cause for the Inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condsrmnation cr other taking of any part of the Property, or for corveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

1 the event of a total taking of the Praperty, the proceeds shall be appiied to the sums secured by this Security
Instrament, whether or nat then due, with ary excess paid ta Borrower. In the event of a patial taking of the Praperty in
which the fair market value of the Proparty immeciately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Sacurity instrument shall be reduced by the amount of the proceeds muliiplied by the
tollowing fraction: {ay the total amount of the sums secured immeiiataly before the taking, divided by (b) the falr markat
value of the Property immediately before the taking. Any balance shall be paid to Borrower. tn the event of a partial
taking of the Property in which the fair market value of the Property immedtately betore the taking is less than the
amount of the sums secured immedialely before the taking, uniess Borrower and Lender otherwize agree In writing or
unless applicable law otherwise provides, the protesds shall be applied to the sums secured by ihis Security
instrument whethar or not the sums are then dus.

if the Property ic abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offars ta
make an award or se‘flea claim for damages, Borrowar falls to respond to Lender within 30 days after tha date the
notice is given, Lender in aitharized to coliect and apply the proceeds, at its option, either to restoration or rapair of the
Property or {o the sums sezinad by this Security instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in wilting, any application of proceeds to principal shall not extend or
postpone the due date af the mortbly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forkeziance By Lenter Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secaiad by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to revagse the liabilty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commen.e proceedings against any successor in interast or refuse to extand
time for payment or otherwise modify amartizaticn of the sums secured by this Security Instrument by reason of any
demand marie by the original Barrower or Borrower's successors in interest. Any torbearance by Lender in exercising
any right or remedy shall not be a waiver of or prachude t/e dxercise of any right or ramedy.

12. Successors and Assigns Bound; Jolnt and Sevars: Liabiity; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit the successore and assigns of Lender and Botrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresn.evs shall be [olnt and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Nete: {8} i co-signing this Securlty Instrument only to
montgage. grant and catwey that Borrower's interest in the Property urdér the terms of this Security Instrument; {(b) (s
nat personaliy obiigated to pay the sums securad by this Security Insicument: and (¢} agrees that L.ender a1.d any other
Borrower may agree (o exiend, modity, furbear or make any accommotialtons with regard to the terms of this Security
Instrument ar the Note without that Borrawer's consent.

13. Loan Charges. If thetoan securad by this Sscurity Instrument s subjest *oalaw which sets maximum ican
charges, and that law is finally interpreted so that the interast of other loan charges cailectad or to be coliacted In
connaction with the loan exceed the permitted limits, then: {a) any such loan charge shii be reduced by the amount
necessary 1o reduce the charge to the permifted limit; and (b) any sums aready collacicd from Borrower which
exceeded petrnitted limits will be retunded to Borrowsr. Lender may choose to make this rifuryl by reducing the
principal owed under the Note ar by making a direct payment to Borrower. §f a refund reduces r.rincipal, the reduction
will be Irgated as a partial prepayment without any orepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dePariug it ar by
mailing it by first class mall unless applicable law requires use of another mathod. The notice shall be iected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given
by first class mait to Lender's address stataed herein or any other address Lender designates by natice to Borrower. Any
notice provided for irs this Securlty instrument shail be desmed to have baen given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property {s focated. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrgwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrsment.

17. Tranater of the Property or a Beneficial Interest in Borrower. if ail or any part of the Property or any
interast In it is sold or transterred (of if a bensficial interest in Borrawar is soid or transterred and Botrower is not a
natural person) without Lender's prior written cansent, Lender may, at ts aption, require immediate payment in full of all
sums
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secured by this Security instrument. However, this option shall not be exercised by Lender if exerclse is prohibitad by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notlce shiali provide & period
of natiess than 30 days from the date the notice Is delivared or malled within which Borrower must pay all sums secured
by this Sacurity instrument. If Borrower falls to pay these sums ptior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
s applicable taw may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Sacurity Instrument: or (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceteration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the fien of this Security Instrument, Lender's rights in the Property and
Borrowar's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Sorrawet, this Security Instrument and the obligations secured hereby shail remain fully effective as if
no acceleration had cicurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
instrumant) may be sold onc ¢: more times without prior notice to Borrowet. A sale may rasult in a change in the entity
{known as the "Loan Servicer'y that colects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes »fthe Loan Servicer unrelated to a sale of tha Note. It there is a change of the Loan
Servicer, Borrower will be given wrlttap-nintice of the change in accordarnce with paragraph 14 above and applicable law.
The natice will state the name and addrzss of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other inarmation required by applicable law.

20. Hazardous Substances. Borrower shat not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property.32rrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is In viotation of any Environmental L.2w. The praceding two sentences shail not apply to the presance,
use, or storage on the Property of smali quantities ot + azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancy: of the Property.

Borrower shall promptly give Lender written notice of any i restigation, claim, demand, lawsult o, other action by
any governmental or regulatory agency of private party Involving the Property and any Hazardous Substance or .
Environmentat Law of which Borrower has actual knowledge. If Soruver lsamns, or is notified by any governmental o&
regulatory authority, that any removat or other remediation of any Hazzrdous Substance affecting the Froperty is g}
necessary, Borrower shall promptiy take all necessary remedial actions -accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substinces dcfined as toxic of hazardous " s
substances by Environmental Law and the following substances: gasoling, keiosane, other lammable or toxic o}
petroleum products, toxic pestickdes and herbicides, volatile solvents, matarials cotaining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental L.aw" mear:s {~deral laws and Jaws of the
jurisdiction where the Property is Iocatad that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ullowe:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to accelerat.an 'oYowing Borrower's
breach of any covenant or agreement in this Security Instrument (bt not prior to accelera’ior. under paragraph
17 unless applicable law provides otherwise). The notice shall specHy: (a) the defauit; (b) the e<ilon required to
cure the defauit; (c) a date, not less than 30 daya from the date the notice 18 given to Borrower, 5 which the
default must he cured; and (d) that fsilure to cure the default on or before the date spacified in tha nolice may
result In acceieration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right {0 reinstate aftar acceleration and the
right to assert in the foreclosure proceeding the nom-existence of a default or any other defense of Borrower to
acceleration and foreclosure. {f the defaull is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment [n full of all sums secured by this Security Instrumem without further
demand and may toreclose this Security Instrument by judicial proceeding. Lender shall be entitied Yo collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of tkle evidence.

22. Release. Upon payment of all sums secured by this Security Instrumant, Lender shalf reiease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Praperty.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT , FORM 3014 /90
1S0/CMDTIL/ /0491/3014(9-80)-L PAGE 5 OF & 1883263




UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this Securlty instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and ghall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security Instrument. [Check applicable box(es)]

(] adiustabie Rate Rider [ACondominium Rider {114 Family Rider

] Graduated Payment Rider {JPlanned Unit Development Rider [1Biweskly Payment Rider
(i Balloon Rider [JRate Improvement Rider {1Second Home Rider
CiOther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowar and recorded with it,

Witnesses:

>( ()c: ‘.,\.Qiq.‘. ) ,’& L '-‘
CORNELTOS 3. ORRTT ol

reyve:

Soclal Security Number __353-36-7127
. LTy
g

S Y

Soclal Security Number _344-62-2613

{Seal}

-Boriower

Social Security Number ) Social Security Number

—{Space Bel.»x us Line For Acknowledgment}

STATE OF JLLINOIS,

’ . / / 7 County ss:
() e Y ndermnemid Lot

| f VZ d/, a Notan Piblic in and for sald county and state do hereby certify
that CORNELIUS J. DEWIT and/ISABEL PEREZ
personally known to me 1o be the same person(s) whose name(s) stes¢ribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they [10~ad and delivered the sald inatrument as
their free and voluntary act, for the uses and purposas therein set for.n.,

Given under my hand and officiai seal, this /5/ ﬁj dayo! /4% 240 ”")/ z /7’7/ .

CLR8C2896

)

/4 f?,/ & s /7
. =i P ﬁ_ - . ;-
My Commission expires:  // ~A7- T4

Notary Public

This Instrument was prepared by: LAURIE MAYBRUN

OFFICIAL SEAL. 3

N(;ONSTANCE H KWASWSKI
o '\AHY pU.Bl_N.. shlff_ OF 11 INDIS
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UNIT 19-6~714-9377 IN THE CAPRI CONDOMINIUM, AS DELINEATED ON A SURVEY OF 7AE
FOLLOWING T,23CRIBED LAND:

T THS NORTH 1/2 OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWNSKIP 41
ggﬁm?rnmc;:, 12 EAST OF TNE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, TLLINOIS,
WHICH SURVELY I3 ATTACHED AS ON EXNIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
AUGUST 21, .996 A5 DOCUMENT NUMBER 96-641,023, TOGETHER WITH ITS UNDIVIDED
PCRCENTAGE INTEREST TN THE COMMON ELEMERTS.

i 8 =

COMMON ADDRLSS: 9377 HARRISON STREET, DES PLAINES, ILLINOIS 60216

PERMANENT I30EX NUMBER: 09-10-300-026

SAID MATTER AFFuCTS THE LAND AND OTHER PROPERTY

B [

Mortgagor also herely grantg to the mortgagee, its successors and assigns,
as rights and easementd appurtenant’ to tHe above described real estate, the

rights and easements for 'the benafit of said property set forth in the
Declaration, aforesaid.

This mortgage is subiect to ali-zights, easements, covenants, conditions,

restrictions and reservations ¢mnrained in said Declaration the same as

though the provisions of said Declararion were recited and stipulated at
length herein.

%
3
.
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LOAN NO. 1883263
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14th  dayor  November, 1996 , and is
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Note o Market Street Mortgage Eorporatl on

{the "Lender”; of the same date and covering the Property described in the Security Instrument and lecated
al:

9377 HARR{SSM ROAD,DES PLAINES.IL 60174
|Property Address

The Propenty include: s.nit in, together with an undivided interest in the common clements of, a
condominivm project knowr. .

CAPRT CONDOMINIUM

|[Name of Condamiznum Project}

{the "Condomirium Project”). If the orvners association or other entity which acts for the Condominium
Project (the "Owners Association”) houis tirle to property for the benefit or use of its members or
sharehoiders, the Property also inciudes Borrnwer’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addiiion 0 the covenants and agreements made in the Security
Instrumem, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfura all of Borrower's obligations under the
Condominium Project’s Constituent Documznts. The "Constivunt Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i} by-Juwe: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due. a!l dues and assessments imposed
pursuant to the Constituent Documents,

B. Huzard Insurance, S0 long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Projcc: which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agairsi#c hazards Lender
requires, including fire and hazards included within the term "extended coverage,” her:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payaisnt to Lender of the
yearly premium inscatiments for hazard insurance on the Propenty; and

{i1} Borrower's obligation under Uniform Covenant 3 to maintain hazard insurace coverage on the
Property is deemed satisfied 1o the extent thai the required coverage is provided by the Owners Azaeciation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair followir 2 o foss
to the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Fublic Lianbility Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association miaintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for danages, direct or consequentiz!, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit ot of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
[nstrument as provided in Uniform Covenant 10.

£LRCL896
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LOAN NO. 1883763

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
tzrmination required by law in the case of substantial destruction by firc or other casualty or in the case of a
taking by condemnation or eminent domain:

{11) any amepdmeni to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Associgion; or

{iv} any action which would have the elfect of rendering the public liability insurance coverage
maintained vy the Owners Association unacceptable to Lender.

F. Remerties. [ Borrower does not pay condominium dues and assessments when due, then Lender
may pay thein, f\‘ly amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured Yy the Security Instrument. Unless Borrower and Lender agree 1o other lerms of
paymeni, these wneunis shall bear interest from the date of disbursement a1 the Note rate and shall be
payable, with interesi..upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW “sorrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

. s .
("““ w Nt ) '}L( L { {Seal)
CORNELTUS J. )DFNIT P ) -Borrower

.
—

W et e (Seal)
. ¢l
TSA 5ER Z o -Berrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINILUM RIDER--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
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