éWQFFICIAL COPY
(, «g;?l‘.f/

r

¢ AFTER RECORDING RETURN TO
! KRAFT FOODS FEDERAL CREDIT UNION
5 777 Westchester Ave., #101
White Plains, NY 10604-3528
BEFT-G3 RECOROTG £37,56

. E iy

bt b . 720001 TRSN 6823 11/15/94 13:33:00
epari B . I ERC %-94-B73886
COOK COUNTY RECORDER

LSarr & DeMaertelaere. Ltd. GLN7I886

50 Turner Ave.
Elk Grove Village, 1L 600 B duce Abuve This Line For Recording Data] - -

Loan #393608665-90 MORTGAGE
-7 -7 \\}

\—‘/
w"/[/ '
.Tl -
—“f! .
- THIS MORTGAGE (" Security Instressiend ™) is given on Septembe]’_‘ 12, 1996 - The mongagor iy

Kay A. Yanacheck, MARRIED TO THOMAS J. REEVES

vy CBorrower™y This Security Tnstrunient s anen v Kraft Soods Federal Credit union, its

\f ] .
/} S5UCCessors and/or 4s8s1gns
{ 8] ) L . ' )
ﬂh whieh o argamend und existing under the laws ot New York . and whose (v
4 wMresis 777 Westchester Ave., #101, White Plains, NY 10604-3528 g
A {"Lerder™), Borrower owes Lender the principal sum of &
_,[ \1
A ‘ L
. Two Hundred Seven Thousand and no/100--------- Doilars (U.8.8 207, 000, 00 S o
(_/  This dedt s evidenced by Borrower's note dated the same date as this Securit dstrument <" Note ™), which provides for a
monthly payments, with the full debr, i not paid cartier, due and paviuble on - Qetokber 1 , 2026 = o

This Securiey Instrumeat secures to Lender: dag the repayment of the debt evidenced by the T, with interest, and adl renewals,
extensions amd modifications ol ihe Note: (b the payment of all other sums, wath interest. advanced ander paragraph 7 o
protect the security o this Security instrument; and () the perforniuce of Borrower™s covenas and agreements under this

Security Tastrument and the Note. For this puspose. Borrower does hereby monigage. arant and convey 20 Lender the following
County. Wiswis:

described property focated (n Cook
Lot 2 in the resubdivision of Lots 14 to 19, inclusive, in Blorck 2 in
Northbrook Highlands Unit No. 6, being a subdivision in the Northeast

L/4 of Section 9, Township 42 North, Range 12, East of the Third Principal
Meridian, according to the plat thereof recorded August 1, 1946 as

Document 13859171, in Cook County, Illinois

TICOR TITLC NSt AN CE

PIN 04-08-210-025

1144 Cedar Lane, Northbrook Farent. Lty

whieh has the address of
W Code] 1" Property Address™:

Mlineis 60062
ILINDIS-Sinaie Famidy-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/00
G 200601} ~a0w, Amanded 5/91
i VA MORTGAGE FOHMS  BOOMASTRIN 41 A 7 ¢ |
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this Security Instrurrent. Lender mas give Burrower « notice wentifying e bep, Borrower shiabl satisty the ben o take one or
mare of the actions set forth whove wathin 1) days of the giving of notice,

3. Hazard wr Property insurance. Borrower shall keep the improvements now existing or herealter ereeted on the
Fropecty tibured against ks by Give, bazards inchuded within the term “extended coverage” wnd any other hazards, including
floads or Bonding, Tor which Lender requires insurance. This isurance shi) be ningained i the amounts and for the periods
that Lender reuuires The insurance carrier providiag the issuranee shall be chosen hy Borrower subject 1o Lender’s spproval
which shait fiot be umessomably withleld, It Bortower Sils to mutintain coverage deseribed above. Lender may. at Eender™s
optivh, obtain coverage tu protect Lender’s rights in the Property in accordwice with paragrapit 7.

Al tsurance policies and renewitts shall be aveeptible 1o Lender and shall include o standarg mortgige chawse, Lender
shal) have the nght e hold the pelicies and renewabs. I Lender reguires, Borrower shall prompily wive to Lender all receipts of
saitd preminms and renewal notices. In the event of foss, Borrawer shall give prompt notiee 1o the insurance carner and Lender,
Letider may make primt of {oss i not made promptly by Borrower,

Ul Lender and Borrowes otherwise agree in writing, insurance ; roveeds shald be applied 1o restoration or repair ol the
Propesty dammaged. if e restormtion oF repair is econoiticadly leasible and Lender’s seeurity is not lessened. 11 the restoration or
repatt by nol ccondmically feasible o Lender's seeurity would he Tessened, the insurance proceeds shaf! be apphed 10 the suis
sectred by thin Seepsins. Instrament, whedier or aol thep due, with any excess paid 1o Bosrower. I Borrower abuwmdons the
Propeny. or does notinsver within 30 days o petice from Lender that the bstrance carrier has offered 1o seitfe -« claim, then
Lender may oollect the Zaseaance progeeds. Leader way use the proceeds o repair or testore the Propenty or o pay sums
secured hy this Security Enstrawient, whether or not then due. The 30-duay perted will begin when the notice is given.

Unpfess fonider and Borrowed otherwise agree in writing, any apphcation ot procecds 1o prmeipasl shall not exiend or
posipone the due tae o the moeat 2y paviients referred 10 in patgeaphs 1 oand 2 or change the amount of the payinents. [
under paragraph 21 the Pronerty is segured by Lenier, Borrower's right o aiy isarance policies and proceeds resulag Trom
damage to the Propenty prior 1o the acquisizion shall pass o Leader 10 1he extent of ihe sums secured by this Security lnstrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenanee viag Protection of Gw Property; Borrower’s Loan Application; Leaseholds.
Borrower shafl occupy, extablish, i wse the Prooeny i Bearower™s principal residence within sixty days after the execution of
this Securnity tastrument wind shiatl comtinue i ovenpy 1E-Sroperty s Borrower's priveipat vesidence for 21 least one year afler
the sate of accupaney . utdess Lender otherwise agrees i wriamg, which consent shall not be unreasombly withheld. or unless
extematling CITCUIINGANEes exist which are beyond Borrower's comrol. Borrowey shidl st destroy . dantage or impair the
Progerty. allow the Propeny 1o deteriorate, o7 commit waste coabe Property. Bosrower shall he in defautt if any forfeitee
action or proceeding, whether ol or criminad, is hegun that in Cepder’s pood farth fadgmunt could resultin forfeiture of the
Property or vtherwise miakerially ampanr the Ben created by this Security Zimment or Lender's security inlerest. Bortower may
cure sueh a defaudt amd reinstie. as provided in paragraph 18, by consimg tieaction or proceedimg to be dismissed with a raling
that. in Lender's pood taith delermination, prechudes fodviture of the Borroyer 'y interest i the Froperty oc other matenad
impairent o the ben created by this Security Instrsment or Lender's securityantérest. Borrower shall also he in defaule i
Borrower, during the Joan application provess, wave materially fafse ot fiecurate mioatmtion or statemients 1o Lender Gor failed
1o provide Lemder wath any material wformationg i conneetion witly the Joan evidereed by the Note, tnchuding, buy nat timited
to. fepreseitations converritite Borrower's vecapaney ol the Property as soprincipal residence, B his Secarily Instrument 1s on a
feaschwkd, Borrower shadl comply with ol the provisions of the fease, I Borrower aequices Jee title o the Property, be
Jeasehold amd the fee tithe shatl not merge upless Lender agrees 1o the sierger i writing.

7. Protection of Lender’s Rights in the Property, I Borrower [ails 1o perforn the covemnts @i Sorsements cotiied in
this Security Insbrument, or there is o legad proceeding that may sigaificamby aftect Lepder's rights w1 Praperty (such as 4
procecditg in bankruptey, probae, tor condemnation or forfeiture or o enforee Jaws or regulations), then Lander may do and
pay for whatever is ticcessary 10 protect the vatue of the Propeny and Lender's rights in the Propenty. Leadcr's achions may
inchade paving any s secured by 2 Dien which s privtity over this Secunily instrument, appeariag iy const, piying
reasomable attorieys” Fees and ertering on the Praperty 1o make repairs. Although eeder may ke sction ander this parigraph
7. Lender does not have to do so.

Atty armounts disbursed by Lender under this paragraph 7 sl become additional debt of Borrower secured by (us
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymeii,

¥. Mortgage Insurance, 1t Lender required mortgage insurance as a comdition of makipg the foan secured by this Security
strument, Borrower shudl pay the prenviving regquired to mintain the morigage Msvrance meeffect. 1, for any reason. the
mortgage insarance coverage required by Lender lapses or ceases to be tn effect, Bosrower shall pay the premitms required to

. [ o)
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applicable Jaw provides otherwises, The notice shall specify; (a) the default; () 1he action requived 1o cure the defauit:
(€) u dute, not less thyn 30 davs from the date the notive is ziven to Borrower, hy which the defialt must be cured; and
() that failure to core the default on or before the date specitied in the notice may result in scceleration of the sums
seeured by this Seeurily nstrament, Yoreclosure by judiciad proceeding and sale of the Property, The natice shall furtier
inforte Barrower of the right Lo reinstate after aceeleration and the right to assert in the Foreclosure proceeding the
non-existence of 3 defuuldt or anmy other defense of Borrower to acceleration and foreclosure. 11 the defanlt is not cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Securily Instrumen! without Turther demand and may foreclose this Security Iastrumemt by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, imcluding, but not limited to. ressonable attorness’ fees und costs of Ltle evidence.

22, Release. Upon payvient of il sums secured by this Security Snstrument, Lender shall release this Security Instrument
withatt charge ty Borrower, Borrower shiall page any secordation costs,

2). Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

24, Riders to this Seewvity Instrument, 11 one or more viders e executed by Borrower and recorded toyether with this
Secunty Tostruinent, the edierzas amd agreements of gach such rider shall be incorporated into and shidl amend and supplement
the covemants and agreements wiihis Security Instreement as i) the riderts) were o part of this Secerity Instrument,

[Chedk apphivable hoxtesid
L X Adjustable Rute Rider {_] Condominium Rider
*’_____} Grichuated Payment Rider L:__;‘ Plasmed Unit Development Rider
L. Balloon Ruder § . Rate Tmproverment Ruder
L_J VoA Ruder . Chihesis) [spedify]

L] 14 Fumity Rider
D Biweekly Payment Rider
[ _] Second Home Rider

BY SIGNING BELOW, Borrower aecepts and agrees withe tevms aind covemmts contained 1y this Security Instragment and
e any ridertsy execated by Borrower und recorded swith it

e oll s

Buarmower

saégzgg;;aaf A 42gg?:i;i2;;1f_______

- ‘.
THOMAS J. REGMES, FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS.

e Sealy

Borromwer

STATE OF ILLINOIS, Couk
1.

hlyay A, Yanacheck

KAY A, YANACHECK]

A%eal)

Leponer

e e (S

Bornmwer

County ss:

i Notare Pahlic inand for said county wind st ca hereby certify

» perseanafly kKnown to me o be the sime persones) whose famers)

subseribud (o the foregoing mstrument. appeated belore me this duy i persar, and acknowledged that

stanedd and delivered the sisid instrument as
Gaven ander my hand and official seal, this

her

My Comnussion Expires:

5 he

tree and voluntiry act. for the uses and purposes therein set forth,
day of

September 1996

N

Foage &, b 63

L,s..\.h..;:h{ﬁ__g,_vl LI
Netary Public
OFFICIAL SEAL
DAWN LEAR

NOTARY pugL i STATE
0 s UF ILLINGIS
MY COMMISSIDN EXPIRES:OSIOZ’OIO

Form 3014 9/90

IRREC LEI6
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FIXxeED/ADIJUSTARLE RATE RIDER T

g
THIS ADIJUSTHBLE RATE RIDER 15 made this 13th day of September '

19296 s+ and 14 o ancorparated into and shall be deemed to amend and
supplement the Mortpage, Leed of Trust or Security Deed (the "Security
Iinstrument”) of the ‘s-ae date piven by the undersigned (the “Borrawer”) to
secure Borrower's Adjustable Rate Note (the "Note") to Kraft Foods Feogeral

Credit Unicn, 1ts successors and/ar 1ts assigns, {(the "Lender”) of the same

pate and coveraing the progerty deczerabed in the Securaty Instrument and
located at:

li44 Cedar waae, Morthbrook, It 60062
{(Prgrerty Address?

THE NGTE CDONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE  LIMITS THE AMOUNT THE BORRGWER'S INTEREST
RATE CAN CTHANGE AT ANY DNE TIME AND THE (MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENRNTS. 1n additron to the cuovenants and agreements made 1n
the Security Instrument, Borrower and Lender fumther covenant and agree as

follows:

A, INTEREST RATE AND MONTHLY PAYMEMT CHANGES

Tha Npte @rovides for an 1mifial fixed intereet rate of 7.375 X, The
Mote provides for changes i1n the i1nterest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Dates

The 1nterest rate | will pay will change on ihe first day of Octaober,
@@, whach 1s called the "Change Date.”

(BY The Index

At the Change Date, my 1nterest rate wrll be based on an Index. The
"Index® 1s the Federal National Mortpgage PAssociation poasted yield on 3@
year murtgage commitments for delivery within 60 days, as made available 1
the Wall Street Journal. The most recent indew figure available as of the
date 45 days before the Change Date i¢ called the "Current Index.”

If the Inden 15 no langer availlable, the Note Holder will choose a new
index which 15 based upon comparable information. The Note Holder wil) give
pe notice of this choice.

(C} Caloulation of Change

Before the Change Date, the Note Hpolder will calculate my new interest
rate by adding one and cne-half percentage pointi(s) (1.5%) ta the Current
Ingen. The Mote Holder wil} then vound the vesult of this addition to the

1
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nearest one—-ei1ghth of one percentage point (@.125%). Sub)ert to the lim:t
stated 1n Section 4(D) below, this rounded ambunt will be #ny new i1nterest
rate unti) the Maturity Date.

The Note Holder will ithen determane the amount of the monthly payzent
that would he sufficient to repay the unpaid grincipal that ] am expected
to owe at the Change Date i1n tull an the maturity date at my new interest
rate 1n substantially equal payments. The result of this calculation will
be the new anmount of my monthly payment.

(D) Limitse on Interest Rate Change

The 1nterest rate 1 am required to pay at the Change Date will not be
greater than _13,375 %, which 15 called the "Maximum Rate."”

(E£) Effective Date of Change

My new »nterect rate will become effective on each Lhange Date. I will
pes the amouwt of my new monthiy payment beginning on the firet monthly
payment date afiduer tne Change Date.

{F) Notaice o Changes

The Note Holuir, will deliver or mail to me a notice of any changes 1n
my interest rate andithe amount of my monthly payment before the effective
gate of any change. Yhe notice will 1nclude information required by law to
be given me and also “the.title and telephone number of a person who will
answer any qguestion 1 may /tave regarding the notice.

B. IRANSFER 0OF THE PRLDERTY OR A BENEFICIAL INTEREST IN BORROWER.

tR) Unt:l the Change ( Nate as stated n Section 4 of this
Fised/Ad;ustable Rate Rider, Unl.form Covenant 17 of the Security Instrument
15 described as follows:

Transfer of the Property or a Eencficral Interest In Borrower., [f all
o~ any part of the Froperty or any i1ncerest an 1t 1s sold er transferred
tor 1f a bLenefici1al interest n Borrewer 1s  scld or transferred and
Borrower 15 not & natural person) withoul Lender's prior written consent,
lLender may, at i1ts option, require i1mmediate payment in full of all sums
secured by this Security Instrument., However,~this option shall not be
exercised by Lender 1f exercise 15 prohibited Ly fzderal law as of the date
of this Security Instrument. Lender also shall nutlexercise this option 1f:
(a) Borrower causes to be submitted tp Lender Znformation rveguirsd by
tender to evaluate the i1ntended transferee as 1f a new loan were being made
to the transferee:; and (h) Lender reasonably dJdetermines that Lender's
cecurity will not be i1mpaired by the loan assumption and Anat the risk of a
breach of any govenart or agreement n  this Security Slnstrument s
acceptable to Lender.

To the extent permitted by applicable law, Lender (may rcharge a
reasonatle fee as a condition to Lender's consent Lo the loan @ssumption,
Lender may also reguire the transferee to sign an assumnption agreerent that
15 acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrusment.
Borrower will continue to be obligoted unger the Nete and this  Security
Instrusent unlesce Lender releases Borrower 1n writing.

If Lender exerc.sps the option to reguire rmmediate paymert in full,
Lender shall give Borrower notice of acceleratien. The notice shall provide
a period of not less than 30 days from the date the notice :1s delivered or
mailled within which Borrcwer must pay all sums secured by this Security
Instrument. If Borrower fails to pay theswe sums prior to the exwpiration of
this period, Lender may 1nvoke any remedies permitted by thas Sacurity
Instrument without further notice or demand on Borrower.

9RRC L8326
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_ thy  Upon  the change date as stated 1r. Section 4 of this
Fixed/Adjustable Rate Ricer, Umiform Covenant 17 of the Security Instrument
gescribed 1n Sectien 11(A) above shall then cease to be in effect, and
pnxform Covenant 17 of the Security Instrument shall 1nstead be descriked
a5 follews:
- Transfer of the Property or a Beneficial Interest i1n Bprrower., 1f all
fér any part of the Property or any 1nterest in 1t 15 sold or transferred
:¢or 1f a beneficial interest 17 Borrower 15 sold or transferred and
Borrower 1% not a natural person) without Lender's prior written consent,
Lender may, at 1ts eption, require mmediate payment in full of all sums
secured by this Security Instrument,

1f Lender exerclses this optien, Lender shall give Borrower notice of
acceleration.~The not.ce shall provide a pecied of not less than 32 days
fraom the dale-ihe netice 15 delivered or marled within which Borrower must
pav all sums sccured by this Securaty Instrument, If Borrower fails tc pay
these sums prige to the expiration of this period, Lender may 1nveke any
remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SGIGNING BELIW, . Borrower accepts and agrees to the terms and
covenanis contained 1n thys Adjustable Rate Rider.

naiflu e e

WITNESS BORROUER-KAY, A YANACHECK 4

{Seal)

WITNESS BORROWER
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