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THIS MORTGAGE ("Security Instrurazat™) is given on November 6, 1996 . The mortgagor is
JOHN JOZENES AND MARY F. JOZENES ~IN JOINT TENANCY

("Borrower™}. This Security [nstriment is given to

JVS FINANCIAL SERYIZES, INC.

which is organized and existing under the laws of THE 5TATE OF ILLINOIS » and whase
address s 11018 SOQUTHWEST HIGHWAY, PALOS HILLS, ILIANDIZ 67465

{"L:nder™). Borrower owes Lender the principal sum of
Eighty Five Thousand and no/100- e L S R
L T T S T R S - - Lollars (U.S. 8 85,060.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secut'iy Instrament {"Notc”), which provides for
monthly payments, with the full debe, if not paid eatlier, due and payable on Decempcr 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and ali rcnewais 3
extensions and modifications of the Note; (b) the payment of all other sums. with interes.. ‘advanced under paragraph 7 to m
protect the security of this Security Insirument; and (¢) the performance of Borrower's covenaras and agreements under this ()
Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and conveuio Lender the following  «

described property located in COOK County, llinois:
LOTS 38, 39, 40 AND THE SOUTH 11 FEET OF LOT 41 IN BLOCK 7 IN ORCHMRTZ \RIDGE

ADDITION TO SOUTH HARVEY, BEING A SUBDIVISION OF THE SOUTH 1/2 OF ThFE @
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14, EAST QF THE 'TiiIRD e
PRENCIPAL MERIDIAN, AND THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 25, AND ALSO THE EAST 16 FEET OF THE NORTHEAST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 25, BOTH IN TOWNSHIP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

29-30-128-019%, 29-30-128-020, 2%-30-128-048

which has the address of 17057 HEAD AVENUE, HAZEL CREST [Street. City],

litinois 80429 {Zip Code[ {"Property Address™).

y-FNMAFHLMEC UNIFORM
INSTRUMENT Formn 3014 /30
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TOGETHER WITH ajl the improavements now or hereafter erected on the propenty, and all easements, appurtenances, and
fixtuies now or herealter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument, AN of the foregoing is referred to in this Security Instrumeny as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbyances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security fnstrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as follows:

I. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intcrest on she debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apjlicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day mouthly payments are due under the Note, urtil the Note is paid in full, 2 sum ("Funds”) for: {a) yearly taxes
and assessmients which may attain priority over this Securlly Instrument as a tien on the Propenty; (b) yearly leasehold payments
or ground rents #aidhe Property, if any: (¢) vearly hazard or property insurance premiums; (d) yearly {lood insurance premiums,
if any, (e) yearly meipage tasurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lemdder may, am any tiew, soMect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loar may -eyaire for Borrower’s escrow accowd under the federal Real Estate Settlzment Procedures Act of
1974 as amended from time w tinie, 12 U.S.C. Seciion 2601 er seq. ("RESPA™), unless another law that apphies 1o the Funds
sets a lesser amount. I so, Lenshor-inay, at any time, coliect and hold Funds in an amount not tw exceed the lesser amount.
Lender may estimate (he amouns of Fands due on the basis of current data and reasonable estimates of expenditures of future
Escrow lietns or otherwise in accordance »vtth anplicable law.

The Funds shall be held in an institution ‘'whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [tems. Lender may noi charge Borrower tor no'ding and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow ltems, undess Lender pays Bormovior-interest on the Funds and applicable {aw permits Lender o imake such
a charge. However, Lender may require Borrower to pay aumc lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be'required o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 2i2i1 be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2u debits 10 the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional securivy 4or all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by sippricable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requizements of applicable law. Iy the amount of the Funds held by Lender at any
time is not sufticient to pay the Escrow [tems when due, Lender may so netify Boriower in writing, and, in such case Borrower
shali pay to Lender the amount necessary 10 make up the deficiency. Borrower shall 'maie up the deficiency in no more than
twelve monthly pavments, at Lender’s sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Lender shali nromstly refund lo Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty, Lender| pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credicagainat the sums secured by
this Sccuriry Instrument,

3. Appiication of Paymenmi<, Unless applicable law provides otherwise, all payments received by Lornderunder paragraphs
! and 2 shall be applied: first, 10 any prepayvment charges due vader the Note; second, to amounts payable tuider paragraph 2,
third, to inserest due; fourth, 1o principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, asszssments, charges, fines and impositions attsibutable (o the Property
which may artain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on time directly
to the person vwed payment. Borrower shall promptly fumish to Lender all notices of amoun!s (o be paid under this paragraph.
If Bosrower makes these payments directly, Berrower shall promptly furnish to Lender receipis evidencing the paymenis.

Borrower shall proxuptly discharge any lien which has priority over this Secarity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner 2cceplable to Lender; (b} contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 10 prevent the
cn[oru.mem of the L, or (c ) SCCuIES from the holder of the hen an agreement sanshc:oxy 1o LGdcr subordmanng thc lign to
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
“which shall not be unreasonably withhetd. If Borrower fails to maintain coverage described above, Lender may, at Lender's

~oplion. obtain coverage (o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable o Lender and shall include a standard morigage clause. Lender
" shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiumns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender’s security is noy fessened. I the restoration or
repair is not econoinically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not ansver within 30 davs a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the isprance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrume<nt whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mominly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired uy Lender, Borrowsr’s righi to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition.chall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ansj Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal! occupy, establish, and use the Propeity us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy n* Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’» control. Borrower shall not desiroy, damage or impair the
Property, allow ihe Property to deieriorate, or commit waste Gii tie, Property. Borrower shall be in defaull if any forfeiure
action or proceeding. whether civil or criminal, is begun that in Leadir's good faith judgment could result in forfeiture of the
Progerty or otherwise materially impair the lien created by this Security” istrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 12 action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien creaied by this Security Instrument or Lender's securiiy- izierest. Borrower shall also be in dofault if
Borrower, during the loan application process, gave materially false or inaccurate irfos.pation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kv the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residerice. i€ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fe= title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ~gi=ements contained in
this Securtty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in.pz-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiure or 1o enforce laws or regulations), then fender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, unon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in eftect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re
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ohtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantialiy equivalent to the
cost to Borrowes of 1he mortgage insurance previously in effecr, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ong-tweltth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lend:r will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance witlt any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lepdar.

fn the eveni oi"s total taking of the Property, the proceeds shall be applied to e sums secured by this Security Instrument,
whethier or not thenadve; with any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy, immediately before the 1aking is equal to or greater than the amount of the suins secured by this
Security Instrument imniediatcty before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Insttument shair b¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured imniediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance siiall be-vaid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Propeny immediately trore the waking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise-agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, (r ¢_after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower faiis fo.cespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, af its obtion, either to restoration or repair of the Preperty or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiap, any application of proceeds to principai shall not extend or
postpone the due date of the monthly paymenis referred to in paragzaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a“#'aiver. Extension of the 1ime for payment or modification

of amorttzation of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Bosrower shall (£
not operate to release the liabiiity of the original Borrower or Borrower’s saccessors in interesi. Lender shall not be required to %
commence proceedings against any successor in interest or refuse (o extend tifie for payment or otherwise modify amortization Q€

of the sums secured by this Security Instrusnent by reason of any demand msus-by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remcedy shal! not be a waiver of or preclude the
exercise of 2ny right or remedy,

12. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. Yhe covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,~zubject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower rvba co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the tenns of this Security lnstrument; (b) is not personally c¢o'igned to pay the sums
secired by this Securuy Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend’; modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather foan charges collected or 1o be callecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mai
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Lender's address stated hereiw or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability. This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ur ¢ Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial inteyest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

{f Lender exereises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days ftana the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¢ Forrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuntyirztrument without further rotice or demand on Borrower.

18. Rorrower’s Righe so Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security !nstiument discontinued ai any lime prior 1o the earlier oft (a) 5 days (or such other period as
applicable law may specify for ranstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) emry ¢f'¢ judement enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lerder all sums which then would be due vnder this Security Instrement and the Note as if no acceleration had occurred: (b)
cures any defau!t of any other covenants ar apreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jron reinstaiememt by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinsiate shall
ot apply in the case of acceleration under paragraph {7,

19. Sale of Note; Change of Loan Servicer. The Nete-cr a panial interest in the Mote (together with this Security
Instrument) may be sold one or more times without prior notice to'farrower. A sate may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pavments due under ths Mete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of we Note. If4buix is a change of the Loan Servicer, Borrower will be
given written nosice of the change in accordance with paragraph 14 above 7ad applicable taw. The notice will state the name and
address of the new Loan Servicer and the addzess o which payments should e ncade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeac else to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding two semences stiall iol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzar‘or other action by any
governmenial or regulalory agency or privaie party invelving the Property and any Hazardous Substanc< <7 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regslzwry authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatie solvents. materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate wo health. safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but wot prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Iaiiure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauh or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without (urther demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Secarity Instrument
without charge (0 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives al! right of homestead exempiion in the Property.

24. Riders 't tais Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instruntent,the-covenants and agreements of each such rider shall be incerporated into and shall amend and supplement
the covenants and agreeriests of this Securily Instrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box(cs)!

(] Adjustable Rate Ridsr [_! Condominium Rider 14 Family Rider
_3 Graduated Payment Ridcr D Planned Unit Development Rider D Biweekly Payment Rider
__ Balloen Rider [_] Rate Improvement Rider Second Home Rider
VA Rider [ other(s) fspecity)

BY SIGNING BELOW, Borrower accepis :nd agrees to the terms and covenants contained in this Security Instrumem and
in any rider(s) exccuted by Borrower and recorded viith i
Witnesses:

’

m%ﬁs

{Seal)

-Borrower
adﬁ%ZQ&f%& (Scal)

f"""N -Borrower
(

{Seal) _ {Seal)

-Borrower -Borrowsr

STATE OF ILLINOIS, N COOK. County ss
Loouk \»MU\(‘“ , a Notary Public in and for said county a7d state do hereby certify
that JOHN JOZENES AND MARY F. JOZENES, IN JOINT TENANCY, HUSBAND AND WIFE

subscribed te the foregoing instrument, appeared before me this day in persda, and acknowledged that THEY
stgned and delivered the said instrument as THEIR free and voluntary act, fpr the usas and purposes therein set forth,
Given under my hand and official seal, this  6th - \da—y oer ™ , 1996

. personally lmow:: o me (o bet ameyon(s) whose name(s)

- . %
My Commission Expires: f l
Nusary Bublan B
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Loan # 15553

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of November \
1996 . and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note™) to JVS FINANCIAL SERVICES, INC.

(the "Lender®zof the same date and covaring the property described in the Security [nstrument and located at:

17057 HEAD AVENUE, HAZEL CREST, ILLINOIS 60429
{Property Address)

THE NOTE CONMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ZML THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROW<CR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-addnion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT { HANGES
The Note provides for an initial interest rate of 8.990 %. The Note provides for changes
it the interest rate and the monthly paviments, as follows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of June z , 1997 , and on that
day every  6TH  month thereafter. Each date on which my interest rate coutd change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average
of imerbank offered rates for 6 month LS. dollar-denominated deposits in the Londun ivarket ("LIBOR"), as
published in The Wall Streer Journal, The most recent Index figure available as of tho fisi business day of the
month immediately preceding the month in which the Change Date vccurs is called the "CurmeatIndex.”

[f the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparable
infermation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and
Sixteen one-hundredths percentage poini(s) { §.160 %} to the Curre:n Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
((.125%). Subject 10 the limits sltated in Section 4(D) below, ihis rounded amount will be my new interest rate
until the next Change Date.
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The Note Holder will thea determine the amount of the monthly payment that would be sufficient (o repay
the unpaid principal that I am expecied to owe at the Change Daic in ful) on the Maturity Date at my new interest
rate in substantially equal payments. The resuit of this calculation will be the new amoumt of my monthly
pavment.

(D)) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than 9.990 %
or fess than 8.990 % . Thereafter, my interest ratc will never be increased or decreased on any
single Change Date by more than  One
percentage points) ( 1.000 %) {rom the rate of interest [ have been paying for the preceding

4 months. My interest rate will never be greaier than 14,950 %.

{E) EfTective Date of Changes NOR LOWER THAN 8.990%

My e interest rate will become effective on each Chanpe Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changez 7goin.

(I) Notice'od L anges

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before ine effective date of any change. The notice will include information required by law to
be given me and also the-ictephone number of a person who will answer any question | may have regarding the
notice.

3. TRANSFER OF THE PROPoRTY -OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beaeficial Interest in Borrower. It all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wriiten consent, Lender may, at its option. require immediate payment in
full of all sums secured by this Security Instrumeit. Fowever, this option shall not be exercised by Lender if
execcise is prohibited by federal law as of the date ofthis Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 10 Lendei vitormation required by Lender 1o evaluate the intended
transferee as it a new loan were being made to the transferec: and (b) Lender reasonably determines tha Lender's
security will not be impaired by the loan assumption and thar tie'nisk of a breach of any covenant or agreement in
ihls Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 4 rezsonable fee as a condition to Lender’s
cousent to the lean assumption. Lender also may require the transferec i <ign an assumption agreement that is
acceprable w Lender and that abligates the iransferee to keep all the proniises and agreements made in the Nole
and in this Security lnstrument. Borrower will continue (0 be obligated uriier the Note and this Security
instrument unless Lender releases Borrower tn writing.

{f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the siotice is celivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Botvower fails to pay
these sums prior io the expirarion of this peried, Lender may invoke any remedies permiltzd -y this Security
Instrument without further niotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable
Rate Rider.

(Seal} ) o t5eal}

-Borrower . -Borrower

(Seat) (Seal)

-Barrower ~Barrower

%SBBB 19406) Pagozol2 ., — Form 3138 6/94




UNOFFICIAL COPY




