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MORTGAGE
{(Participation)

ity mortgoage oavne ad entered into this 25thday of  October . '
Gy and between  Ronald A, Gewwk and Kathleen Mo Gorecki, Hig Wlie. . _
(hervinatter reterred to as Meortgagor) and  AMCORE Bank N.A,. Rockford o o
(hereinatter roterved to as Mortgagee), who maintains an office and place of
business at o 501 Seventh St,, (Rocktord, 1. 6lll0

WITHESSETH, that tor the consideration hereinatter stated, receipt of
“hich 15 hereby acknowledbged, the (mdrtgagor does hereby mortgage, sell,
grant, assign, and convey unto the mortgagee, his successors and assigns, all
ot the tollowing described property sitwated and being in the County of
Cook S, state of Mlinads 7 ~, ftree from all rights and
benefits under and by virtue ot the homestead uhnmptlon laws,

LEGAL DESCRIFTION: Lot 2174 in Flk CGrove Village Secticu A, belng a Subdivislon in the
Fast 1/2 of Section 33, Township 4INorth, Range 11 Fast of the Third Principal Meridian,

according te the plat thereot recorded January 16, 1959 asZovument Number 174293973,
in Cook County, [lllineis,

PIN: OB<13-212-015-0000
COMMON ADDRESS: HI78 Carswell Ave,, Elk Grove, [l 60007

CICLZRIG

logether with and including all buildings, all fixtures jacluding but notdN
limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators {the necrtgagor hereby
declaring that it is intended that the items herein enumeracdéed shall be
deemed to have been permanently installed as part of the realty), and all
improvements now or hereatter existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and FOVOrSlona, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possessicn ot said property and to collect and retain the rents,
issues, and profits unti] detault herpunder) To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in
fee simple or such other estate, if any, as is stated herein.
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The mortgagor covenants that he is lawfully seiird and possessed of and
has the right to sell and convey said property; that the same is free ftror
all encumbrances except as hereinabove recited: and that he herchy oS
himself and his successcrs in interest to warrant and detend the title
aforesaid thereto and every part thereof against the clairms ~f all persons

whomsoever.

This instrumeni is given to sccure the payment or guaranty of payrent of
a promissery note dated _10/25/96 ~ _ in the principal sun of ¢ 143,000.00
signed by Ronald A. Goreckl .
in behalf of Ronald A. Gorecki d/b/a Merlin's Muffler & Brake

said prowissory note wis given to seccure a loan in which the Small
Business Administration, an agency of the United States of hmerica, has
participated, Troo compliance with section a1,1(d) of the Rules und
Regulations of the¢ ¢mall Business Administravion (13 C.F.R. 101.1(d)], thi:
instrument is to be-¢snstrued and entorced in accordance with applicalble
Federal law.

1. The mortgagor covenants .and agrees as follows:

a. He will promptly pay the indebtedness cvidenced by said promissory
note at the times and in the mann2r therein provided.

b. He will pay all taxes, assessments, water rates, ana othor
governmental or municipal charges, fines, or impositions, for which provision
has not been made hereinbefore, and-will promptly deliver the otfficial

receipts therefor to the said mortgagee.

c. He will pay such expenses and f<es as may ke incurred :in the
protection and maintenance of said property,~ including the fees ot any
attorney employed by the nmortgagee for the collectiion of any or all ot the
indebtedness hereby secured, or foreclosure by moitgagee’s sale, or court
proceedings, or in any other litigation or prhceeding atfecting =s5aid
property. Attorneys’ fees reasonalkly incurred in anpy ¢other way shail be paii
by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
request of the mortgagee, i%s successors or assigns, he shall .execute and
deliver a supplemental mortgage or mortgages covering anv- additions,
improvements, or betterments made to the property hereinabove described and
all property acquired by it after the date hereof (all ir form sat.sfactory
to mortgagee), Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and
conditions.

e. The rights created by this conveyance shall remain.in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness eviderced by said promissory note or any part thereof secured
hereby.
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«f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereot. All insurance shall be carried in co.xpanies
acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and
in torm acceptable to the nortgagee. . In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortygagen instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereot, may be applied by mortgagee at its option
either to the reduction ot the indebtedness hereby secured or to the
restoration or repair ot the property damaged or destroyed. In event of
toreclosureaf) this mortyage, or other transfer of title to said property in
extinguishment™of the indebtedness secured hereby, all right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to the_purchaser or mortgagee or, at the option of the mortgagee,
nway be surrendered for a retund.

g. He will keep/all buildings and other improvements on sald property
in yood repair and condition; will perwit, commit, or suffer no waste,
impairment, deterioration ot _said property or any part thereof; in the event
o1 failure of the mortgagor (to'keep the buildings on sald premises and those
vrected on sald premises, o7 Jimprovements thereon, in good repair, the
nortgagee may make such repairs ¢s in its diucretion it may deem necessary
tor the proper preservation ther<ot; and the tull amount of each and every
such payment shall be immediately die)and payable; and shall be secured hy
the tien of this mortgage.

h. He will not woluntarily create-Sr-permit to be created against the
property subject to this mortgage any lien or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
turther, that he will keep and maintain the sane free trom the claim of all
persons supplying labor or materials for censtruction of any and all

buildings or improvements now being crected c¢rv to be erected on said

premises,

i. He wil! not rent or assign any part of the rent.of said mortgaged
property or demolish, or remove, or substantially alter any building without
the written consent ot the mortgagee.

j. All awards ot damages in connection with any condemnatisn for public
ust ot or injury to any ot the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and deliver valid
acgquittances thereot and to appeal trom any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time,

2. Default in any ot-the covenants or conditions of this instiument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall become the
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owner of all of the LE!:NQ EaElQJAJﬂq QQBMt as security for

for the purpose of collecting such rents and profits. [(his instrument sHall
operate as an assignhment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that it he shall fail to pay sad
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note serured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns nmay before
or after entry sell said property without appraisement (the mortgagor having
walved and assigned to the mortgagee all rights of aupralisement):

(I) at judicial sale pursuan* to the preovisions of 28 U,8.C. 2001 {(a);
or

(I1) at tne option of the mortgagee, elther by auction or by
solicitation of seeled bids, tor the highest and best bid complying with the
terms of sale and manner of payment specified in the published npotice ot
sale, first giving tour weeks notice of the time, terms, and place of usuch
sale, by advertisement n>t less than conce during each of said four weeks 1In
a newspaper published or distributed in the county in which said property 1s
situated, all other notice keing hereby waived by the mortgagor (and said
mortgagee, or any person on behalf oui said mortgagee, may bid with the unpaid
indebtedness evidenced by said nove). Said sale shall be held at »~r on the
propeirty to be sold or at the Federal, county, or cilty courthouse for the
county in which the property is locevad. The mortgagee is hereby authorized
to execute for and on behalf of the morfgagor and to deliver to the purchaser

at such sale a sufficicnt conveyance of said property, which conveyance shall
contain recitals as to the happening of the default upon which the execution
of the power of sale herein granted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee or ~any agent or attorney of the
mortgagee, the agent and attorney in fact of/ said mortgagor to make such
recitals and to execute said conveyance and herehby covenants and agrees that
the recitals so made shall be effectual to bar 4ll equity of right of
redemption, homestead, dower, and all other exemptiani of the mortgagor, ali
of which are hereby expressly waived and conveyed to /tke mortgagee; or

Fo A

(IIT}) take any other appropriate action pursuant to state or Federal
statute either in state or Federal court or otherwise for the disposition of

the property.

In the event of a sale as hereinbefore provided, the mostgagoer or any
persons in possession under the mortgagor shall then become and be tepants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hcereby granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortqgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secendly, to pay the indebtedness secuved hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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Pn the event said property is sold at a judicial foreclosure sale or
pursuant to the power of usale hereinabove granted, and the proceeds are not
Ssutticient to pay the total indebtedness secured by this instrument and
evidenced by said promissory note, the mortgagee will be entitled to a
deticiency judgment tor the amount of the deticiency without regard to
appralsement.

. In the event the wmortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to piay the same, Aby sums so pald by the mertgagee shall be added to and
becone a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. 1f the mortgagor shall pay
and discharge the indebtedness evidenced by sald promissory note, and shall

pay such sums jand shall discharge all taxes and liens and the costs, fees, -

and expenses o~f making, enforcing, and executing this mortgage, then this
mortgage shall(bz canceled and surrendered.

The covenants Herein contained shall bind and the benet'its and advantages
shall 1nure to the respective successors and assigns of the parties hereto.
whenever used, the sinodlar number shal! include the plural, the plural the
singular, and the use ot/ /any gender shall include all genders.

No waiver of any covenanth herein or ot the obligation secured hereby
shall at any time thercatter Berheld to be a walver of the terms hereof or of
the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of
this instrument invalid or unentorceaple shall not in any way impair or
preclude the enforcement of the remaln.ng provisions or portions of this
instrument,

10. Any written notice to be issued to® fhe mortgagor pursuant to the
provisions ot this instrument shall be addressed to the mortgagor at

1178 Carswell Ave., Elk Grove, 1L 60007 =~ .~ and any
written notice to be issued to the mortgagee 54all be addressed to the
mortgagee at 501 Seventh St,, Rockford, IL h1110

11. Mortgager on behalt of himself/herself and eatn and every persch
claiming by, through or under mortgagor, hereby waives any and all rights of
redemption, statutory or otherwise, without prejudice to morigagee'’s right to
any remedy, legal or equitable, which mortgagee may pursue to ernforce payment
or to effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice to mortgagee’s rinht to a deficiency
judgement or any other appropriate relief in the event of foreclosure of this
nortgage.

12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exempticn laws of this state.
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IN WITNLSS WHEREOF, the mortgagor has executed this instrurent ynd s

4 ¥

mortgagee has accepted delivery of this instrument as of the day and year
aforesaid.

~ /"iu[t’/ o6 ) ('L-‘ K

Ronald A, Corecki

Qe oo N JEL__‘,;;

katﬁ}een M, Gorecki o

xecuted and delivered in the presence of the following witnesses:

I3 ' . J
N2 Leen ! LA e
. s

(xdd Appropriate Acknowledgment)
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