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This Assignment of Rents prepares Ly: _BRICKYARD BANK ‘\

6376 N. LINCOLN A
LINCOLNWOOD, IL 60645-3631

ASSIG mENT OF FIENTS

THIS ASSIGNMENT OF RENTS !S DATED OCTOBE® 22, 1996, belween AMBERS HOTEL, INC., A
CORPORATION OF {LLINOIS, whose atdress is 1632 W. JZLVIONT, CHICAGO, IL 60657 (referred to beiow
as "Grantor"), and BRICKYARD BANK, whose address is &7 N. LINCOLN AVENUE, LINCOLNWOOD, iL
60645-3631 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor asmigns, grams 7 continuing security interest in, and
conveys to Lender aii of Grantor's right, title, and interesat tn and 1o tha %ients from the following described
Property iocated in COOK County, State of illinols:

LOTS 19 AND 20 IN BLOCK 10 IN GROSS' NORTH ADDITION TO CHICACO BEING A SUBDIVISION QF
THE SOUTH HALF OF THE EAST HALF OF THE SOUTH EAST 1/4 OF SECT/ON 19, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNMNYY, ILLINOIS

The Real Property or its address is commonly known as 1632 W. BELMONT, CHICAGO, ‘.. 80857. The Real
Property tax identitication number is 14-18-435-022-0000.

DEFINITIONS. The following wards shall have the foilowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dellar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignmen” means this Assignmen! of Rents between Grantor and Lender, and
includes withou! limitation all assignmants and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set {orth belowv in the section titled "Events of Delault.”

Granter. The word “Grantor" means AMBERS HOTEL, INC..

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lerder to discharge obligations of Grantor or expanses incurred by Lender
10 enlorce abligations of Grantor under this Assignment, tagether with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebledness” inciudes ait ohligatiuns, debts and liabilities,
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plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or maore of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Naote, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable indiviuually or jointly with others, whether
abligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means BRICKYARD BANK, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated October 22, 1996, in the
original principal amount of $425,,.0.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications 0! refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The nterest rate-on the Note is a variable interest rate based upon an index. The index currently is 8.25(%
per annum. The irterest rate 1o be applied to the unpaid principal balance of this; Assignmant shall be at a
rate of 1.000 persentane point(s) over the index, subject however to the following minimum and maximum
rates, resulting in an inuiz! rate of 9.250% per annum, NOTICE; Under no circumstances shall the interest
rate on this Assignment %e less than 8.000% per annum or more than (except for any higher default rate
shown below) the lesser 0i-12.000% per annum or the maximum, rale aliowed by applicable law.

Property. The word "Propeny®.:n.ans the real propeny, and ali improvements thereon, described above in
the "Assignmenmt”™ section. .

Real Property. The words "Real Pioperty" mean the property, inlerests and rights described above in the
"Property Defimition” section.

Related Documents. The words "Related fJecuments" mean and include without limitation all promissory
noles, credit agreements, loan agreements; snvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumeniz. agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtednes..

Rents. The word "Rents" means all rents, revenues,.iiizome, issues, profits and proceeds from the Property,
whether due now or later, including without limitation-al'*Rents from all leases described on any exhibit
attached t¢ this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, TH:S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE F-GLL.OWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignma=nt or any Related Document,
Grantor shall pay 1o Lender all amounts secured by this Assignment as they tecome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender axeicises its right to collect
the Rents as provided below and $o long as there is no default under this Assignmen?; “Zvantor may remain in

possession and control of and operate and manage the Property and collect the Rents, pioxwled that the granting
of the Egghi to collect the Rents shall not constitule Lender's consent 1o the use of cash colatzial In a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Renls to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
1 the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpusc, Lender is hereby
given and granted the laliowing righis, powers and authority:

Nolice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
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proceedings necessary for the pruiection of the Property, including such proceedings as mar be necessary 10
{ﬁcoger p%ssessmn of the Propeny: collect the Rents and remove any tenant or tenants or olher persons from
e Propenty.

Maintain the Property. Lender may enler upon the Property to maintain the Property and keep the same in

repair: to pay the costs thereal and of ail services of all employees, including their equipment, and of all

continJing costs and er.penses of maintaining the Property in proper repair and condition, and also to pay all

{gxeg, assretassmenls and water utilities and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
fllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may det m appropriate.

Employ Ager's. Lender may engacl;e such agent or agents as Lender may deem appropriate, either in
LFréderts n7Ziae ot in Grantor's name, {o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and muy act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the puinoves stated above.

No Requirement to Act. 1:znder shall not be re(iuired to do any of the foregoing acts or things, and the fac!
0

that Lender shall have perfcrmed one or more of the foregoing acts or things sgall not require Lender to do
any other specific act or iy,

APPLICATION OF RENTS. All cos's und exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any ard ai! Rents received by it; however, any such Rents receivad by Lender
which are not applied to sucli costs and vxpenses shall be agplied to the Indebtedness. All expenditures made by
Lender under this Arsignment and not reimtursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |t Grantor pays all of the !ndebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigrment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suilable safisfaction ui-t%is Assignment and suitable statements of termination of
any financing statement on fite evidencing Lender's secyvity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pzemitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantcr.or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymert4a) to Grantor's trustee in bankruptcy or to any
simiiar person under any federal or state bankruptcy law or law /=i the relief of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative body having ‘unediction over Lender or any of Lender's
Jroperty, or {c) DY reason of any settlement or compromise of any claim made Ly Lender with any claimant
including without limitation Grantor), the Indebledness shall be considerer unoaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or sla'! be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other «ns'iument or agreement evidencin

the Indebtedness and the Froperty will continue to secure the amount repaid ot racovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENBER. If Grantor fails to comply with any provision of this Ass.anrent, or it any action or
Broceedmg is conmenced that would materially atfect Lender's interests in the Property, ‘ender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Ariv-amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurrelt ¢r paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instalinient payments 1o
become due during either (i} the term of any applicable insurance pc>l|c¥1 or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The nghls provided for in this paragraph shail be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such aclion by Lender
gha_ll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Assignment:

Detault on Indebtedness. Failure of Grantor L0 make any payment when due on the indebtedness.

Compliance Defauit. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lander by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or migleading in any materiai
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
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any time and for any reason.

Other Defaults. Failure of Grantor 1o comply with any term, obligation, covenant, or condition contained in any
other agreement between Granlor and Lender.

Insolvencg. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency {aws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or lorfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Hoewever, this subsection shall not apply in the event of a good faith
dispute by Grantor as lo the validity or reasonableness of the ctaim which is the basis of the foreclasure or
loreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bend for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Gupranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment i performance of the Indebtedness is impaired.

Insecurity. Lender rcasonably deems itself insecure.

RIGHTS AND REMEDIES OGN OEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one o+ mare of the following rights and remedies, in addition to any other rights or
rernedies provided by law:

Accelerate indebledness. Lexder shall have the right at ils option without notice to Grantor to declare the
ennre;gciebtedness immediately Jue and payable, incluaing any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the righ., without notice ta Grantor, to take possession of the Property and
caltect the Rents, mciudln? amounts pas’ aue and unpaid, and apply the net ﬁroceeds over and above
Lender's costs, against the Indebtedness. i fartherance of this right, Lender shall have all the n?hts provided

for in the Lender's Right to Collect Section, above. |f the Rents are collected by Lender, lhen Grantor

irrevocably designates Lender as Grantor's attcrney-in~fact to endorse instruments received in payment
thereo! in the name of Grantor and to negotiate 1ne same and collect the proceeds. Payments by tenants or

other users 1o Lender in response lo Lender's demard shall satisty the obligations for which the payments are
made. whether or not any proper grounds for the demzad-existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receive:.

Mortgagee in Possession. Lender shall have the right to be placed as mon%agee in possession or to have a
receiver appointed lo take possession of all or any part of the Fraperty, with the power lo protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale and to collect tha Rents from the Property
and apply the proceeds, over and above the cost of the receiverstip, against the Indebtedness. The
mortgagee in possession or receiver ma¥1 serve without bond if primitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparen. va'ue of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not cisqualify a person from serving as a
recewer.

gtr}er Remedies. Lender shall have all other rights and remedies provided inlvis Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any Fany of a breach of a provision oi-thie Assignment shall not
consutute a waiver of or prejudice the party’s righls otherwise to demand strict compliarce with that provision
or ;gg other provision.  Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation oi.Grantor under this
Assignment after failure of Granlor lo perform shall not affect Lender's night to declare a defau!t and exercise
s remedies under this Assignment,

Attorneys’ Fees; Expenses. |f Lende. institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at traal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its nights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
aragraph include without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
proceeduggs (including efforts to modify or vacate any aulomatic stay or injunction) i )
anticipated post-jutdgment collection services, the cost of searching records, oblamm%mle reports (including
foreclosure repors), surveyors’ repons, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay a.., court costs. in addition to alt other sums provided by taw,

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Ass;tt;nrnent. together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gwen in writing and signed by the party ¢r parties sought to be
charged or bound by the aiteration or amendment.

appeals and any
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Applicable Law. This Assignment has been delivered 1o Lender and accepled by Lender in the State of
linois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinois.

Muitiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shail mean each and every Grantor. Thms means that each of the
persons signing below s responsible for all obligations in this Assignment,

No Modification.. Grantor shall not enter into any agreéement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended. or reneweg without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lendet. .

Severability. Il a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenfarceableas o any other persons or circumstances, If feasible, any such offending provision shall be
deemed 1o me niodified to be within the limits of enforceability or validity; however, if the offending provigion
cannot be so mrdified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and ’ssigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigninzny shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownershiF ot 'a Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, mav dea! with-arantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extersion without releasing Grantor from the obligations of this Assignment or fiability
under the indebtedness.

Time Js of the Essence. Time is 07 \he essence in the performance of this Assignment.

Waiver of Homesatead Exemplion. Giantor hereby releases and waives all rights and benefits Jf the
homestead exemption laws of the Stare.of-lingis a¢ 10 all indebtedness secured by this Assignment,

Waiver of Hlﬂ\l}t of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED TN THIS Assignment, GRANTOM HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY OARDER OR JUCUMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON_ BEHALF OF EACH AND EVERY PERSC,  EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁCQUIHIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Conaents. Lender shali not be deemed (o have waived any ng{us under this Assignment (or
under the Related Documents) unless such waiver is in waiarg and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate 25 .a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shal! .ot constitute a waiver of or prejudice the part\gs
nght otherwise 1o damand strict compliance with that provisiun or-any other provision.  NO prior waiver Dy
Lerder, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of 7rantor's obligations as to any future transactions. W ienever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any inatance shall not constitute continuing
consent 10 subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

TLI0L896

GRANTOR:
AMBERS HOTEL, INC.

Bv: ; J "} f i roo
MICHAEL W. SHAIN, PRESIDENT

b el e, o
PAUL P. SHAIN, VICE PRESIDENT

By: L.{ pf/r‘t/ A‘/{(t(-"""f

ANN SHAIN, SECRETARY/TREASURER
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CORPORATE ACKNOWLEDGMENT

STATE OF AL iy )

— ) 88
COUNTY OF Qe )

On this ":f day of A/ (.~ , 18 ?/ . before me, the undersigned Notary Public, personally
appeared MICHAEL W. SHAIN, PRESIDENT; PAUL P. SHAIN, VICE PRESIDENT; and ANN SHAIN,
SECRETARY/TREASURER of AMBERS HOTEL, INC., and known to me to be authorized agents of the corporation
that executed the Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and
deed of the corporation, by authority of its Bytaws or by resolution of its board of directors, for the uses and
purposes therein mzmioned, and on oath stated that they are authorized to execute this Assignment and in fact
executed the Assignm~znton behall of the corporation.

By Sen ’f"bv-“"-’-:_ I AR "l"mg‘ Residing at [’{’7/ U, ‘ﬁ«ué, L/{(M

: ))))T.:f);)',.:»))nu:n,\,),,”)”)»
Notary Public in and fgr thé SR GIAT ., ¥

¢ Seymors, Abrim,

My commission expire® Notary Public g )
My Commssis. b .

R T I YR ’ )

RO sty

A}

LASER PRO, Reg U.S. Pat. & TM. Off., Ver. 3.22 {¢) 1925 CFI ProServices. Inc. All rights reserved.
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