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MORTGAGE
Y

THIS \i()Rl(n.\(:f.( Smiru; lnstrament™)is givenon . NOVEMBER 08, 1995
DEMY A MALABANAN AND, EMEE S. 1AL#BANAN, HUSBAND AND W!FE

. The mortgagor is

~
o~

("Borrower™), This Security instrument is given 1o NOJRTAMER | CAN MORTGAGE COMPANY

which is organized and existing under the laws of  pE| AWARE . and whose

addres- 1 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 o
("Fender” ) Borrower owes Lender the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND ONE HUNDRED FIFTY AND 0100

Dollaes (U 5. 8 147 ,150.00 ). This debt ts evidenced by Borrower'sgiole dated the same date as this Security
Instrament {"Note™), which provides for monthly payments, with the Tull debt, ¥ ned paid earlier, due and payable on
DECEMBER 01, 2026 . This Seeurity Instrument seeures to Lender: (s} the repayment of the debt
evidenced by the Note, with interest, and alf renewals, extenstons and maodifications of WWe Note; {b) the payment of all
other sums, with interest, advanced under prragriaph 7 10 protect the security of this S¢ Llll'!l_\, Instrument; and {¢)
the performance of Borrower's covenants and agreements vnder this Security Instrument rad~the Note, For this

purpose, Borrower does hereby mortgage, grant and comey to Lender the following described property located in
County, lHinois;

CO0K
SEE EXHIBIT A ATTACHED HERETC AND MADE A PART HEREOF FOR LEGAL DESCRIPTION,

LGZC&QQG

SEE RIDER(S) HEREYD ATTACHED AND EXPRESSLY MADE A PART HEREOf .

whicl has the address of 4485 BAYSIDE CIRCLE, HOFFMAN ESTATES Streot, (5ty),
l”itli)l."- 60 195 ‘.'/',Ip Code! ("l)r“p‘,‘n). f\dd[‘C!"\‘{"):
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FOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafiee a part of the property . Al replacements and additions shall also be covered
by this Secunty Instrument. Al of the foregning s refersed to in this Security [nstrument as the “Property,”

BOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and conves the Property and thin the Property s unencumbered, escept for encumbrances of record,
Bortower warrants and will defend generally the title 1 the Property against all claims and demands, subject to any
chcumbranies of record,

PHIN SECURBEY INSTRUMEN T combines uniform covenants for national use and non—uniform covenants with
limited vartiations by jurisdiction w constitute a vmfarm security instrument covering resl property,

UNIFORM CON ENANTS, Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest: Prepayment and )ate Charges. Borrower shall promptly puy when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taves and lnsurance, Subget o applicable law or to @ weitten waiver by Lender, Borrower shalt
pay b | ender on the day manthly payments sre due under the Note, until the Note is paid in Tull, a sum {"Funds®) for:
(i) yearly "aves and assessments wnich may attain priority over this Security Insteument as a lien on the Property; (h)
searly leasehold pay ments or ground rents on the Property, if aay; (o} yearly hazard or property insurance premiums;
() yearly flood snrance premiumes, ifany; {e) yearly mortgage msurance premiums, if any; and {f) any sums payable
by Borrower to Lender m accordance with the provisions of parageaph 8, in lieo of the payment of mortgage insurance
premiums, These itdme aee called “Escrow Bems ™ ender may, at any ime, collect and hold Founds in an amount pot
o eaverd the mavameda_amount o lender for a federally related mortgage loan may reguire for Borrower's escrow
account undet the Tederal (Keal Estate Settlement Procedures Act of 1974 40 amended from time o tme, 12 U8
Section 1001 o seq. ("RESPATS unless another law that applies 1o the Funds sets a lesser amount, 1f so, Lender may,
atany tme, collect and hold Foinds=in sn amaunt not to eveeed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current daa and reasonable estimares of expenditures of future Escrow [tems or otherwise in
accardance with applicable tas.

The Funds shall be held oz mstianon s hose deposits are insured by a federal ager.y, instrumentality, or entity
(includimg Fender, iF Lender s such an instiomon) o m any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Biserow Bems. Lender may not charge Bocrower for holding and applying the Funds, annually analyzing the
escron account, of verifying the Escrow Trems, (nless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Lowever, Lender may reguire Borrower to pay 8 onetime charge for an
independent real estate tas reporting servive used by Lender T cannection with this [oan, unless applicable law provides
otherwise. Unless an agreement is made ar applicable lave requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrovestand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withrprcharge, an snnval sccounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debicn) the Funds was made, The Punds sre pledged as
additonat security for all sums secured by this Secunity Instrument

If the Funds held by Lender exceed the amounts permitted to be held Gy applicable law, Leader shall account 1o
Burrower for the excess Funds in accordance with the requirements of applicabic taw. I the amount of the Funds held
by Lender at any time is not sufficient to pav the Escrow Ttems when due, Feader may so notify Borrower in writin
and, in such case Borrower shall pay 1o Lender the amount pecessary to make arthe deficiency. Borrower shall rnak%
up the deficiency in no more than twelve monthly payments, at Lender's sule discren. .

Upon payment in full of all sums seeured by this Security lnstrument, Lender shait promptly refund to Borrowe,
any Dunds held by Lender. I, under paragraph 21, Lender shall acquare or sel) the Progeety, Lender, prior to th
acquisition or sale of the Property, shall apply any Funds held by Lender a1 the tme of aguisition or sale as a Crcdiﬁ
apainst the sums secured by this Seeurity [astrumentr, &

3 Application of Pavments, Unless applicable law provides mbherwise, all payments cooeivad by Lender undern}
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to-amaounts payable
under paragraph 2; third, w interest due; fourth, o principal due; and 1ast, to any late charpes due undes-tne Note,

4. Charges: Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioeity ever this Secority Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on tme direetly to the person oned pavment. Borrower shall promptly fuenish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these pay ments direet)y, Borrower shall promptly furnish
to Lender recespts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the hen i s manner acceptable to Lender; (b} confests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
aperate ta prevent the enforcement of the lien; or (¢} secures from the holder of the Tien an agreement satislactory to
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Lender subordinating the Ben to this Secorty Instrument [f Lender determines that any part of the Property is subject
W a len which may attamn prionty over this Secority Instrument, Lender may give Borrower a notice identifying the
ften. Borrower shall satisfy the lien or sake one or more of the actions set forth above within 10 days of the giving of
norive,

§. Hazard or Property Iusurance. Borrower shall keep the improvements now existing or herealter erevted on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
mchuding floods or fooding, for which Lender reguires insurance, This insursnce shall be maintained in the amounts
and fur the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval = hich shall not be unreasonably withhetd. IF Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain conerage 1w protect Lender’s rights e the Property in accordanee with
paragrapls 7.

Al insurance policies and renewals shall be aceeptable 1 Fender and shalt include @ s1andard mortgage clause,
Fender shall have the right to hold the polices and renewads. If Lender reguires, Borrower shall promptly give 1o
[ender all recerpts of paid premiums and reneswal aatiees, I the event of loss, Borrower shall give prompt natice to the
msorance carnier and Lender Letder may make proof of toss if not made prompily by Borrower,

Undess Fend@ apd Borrower otherwise agree in writing, isurance proceeds shall be applied o cestorstion or repair
of the Property damaged, if the restoration or repair is economicatly Teasible and Lender’s security is nat fessened, If the
restoration or repatr i< 101 economically feasible ar Lender’s seenrity would be lessened, the insurance proceeds shall be
apphed 10 the sums secored by tis Seeunity Instrument, whether or not then due, with any excess paid t Borrower, §f
Borrower abandons the Proderny, of does notanswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clm, thentender may collect the insursive proceeds. Lender may use the praceeds o repair or
restore the [roperty or o pay sums secured by this Security Instrument, whether o not then due. The 30-day period will
hegrn when the noice @ given,

Unicss bender and Borrower ot i0¢ agree in writing, any applicntion of praceeds 1o principal shall not extend or
postpone the due date of the manthly pas ments refereed 1o in paragraphs ¥ and 2 or change the amount of the payments,
I under pavagraph 2 the Property is acquirea 6y Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior 17 acquisition shalt pass 1w Lender to the extent of the sums secured by
this Security Instrument immediately prior to theacgwsition,

. Occupancy, Preservation, Mamntenance and-Protection of the Property; Borrower's Loan Application;
| eascholds. Borrower shall occupy, establish, and use theProperty as Borrower’s principal residence within sisty days
after the execution of this Security Instroment and shafl continue w occop the Property as Barrower's principal
residence for at east one year after the date of occupancy, wiiess Lender othet wise agrees in writing, which consent shalt
not be unreasonably withheld, or unless extenuating areumstaccesenst which are beyond Borrower's cantrol, Borrower
shatl nat destroy, damage or impair the Praperty, allow the Property 1o deteriocate, or commit waste on the Praperty.
Borrower shall be i default if any forfeiture action of proceeding, warther civil or eriminad, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othicrwise materially impair the lien created by this
Secunty Instrument or Lender's seeurity interest, Borrower may cure Gueh' p default and reinstate, as provided in
parsgtaph 18 by causing the action or proceeding 1o be dismissed with s ruling that, in Lender's good faith
determinanion, precludes forferture of the Borrower's interest in the Property veosher material impaiement of the lien
created by this Security Instrument or Lender's seeurtty interest, Borrower shall al-be tn defanlt if Borrower, during
the loan application process, gave materially false or ihaccurate information or slatements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced-oy th= Note, including, but nut
limited 10, representations concerning Borrower's occupaney of the Praperty as a princigal residence. I this Security
[nstrument is on a leaschold, Borrower shall camply with all the provisions of the lease, If Boreaw e acquires fee title to
the Property, the leasehold and the fee title shal) not merge unless Fender sgrees 1o the merger i weiting,

T. Protection of Lender's Rightsin the Property. If Borrower fails to perform the coverarisand sgreements

cantamed in this Security instrument, or there 15 a legal proceeding that may significamtly alfect Lender's rights in the |

Property (such as g proceeding in bankruptey, probate, for condempation or forfetture or 10 enforee faws or
regulations), then Lender may do and pay for whateser is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may metude paying any sums secured by s lien which has priority over this
Secunty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs,
Althaugh | ender may take setion under this paragraph 7, Lender does not have o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. L nless Borrower and {Lender agree 1o other terms of payment, these amounts shall bear juterest
from the date of disbursement at the Note rate and shall be payable. with tnterest, upon notice from Lender to Borrower
reguesliig pa) met

8 Mortgage Insurance. f Lender required mortgage insuraice as & condition of making the joan secured by this
Secunty dnstrument, Borrower shalf pay the premivms required to maintain the maortgage inserance in effect. If, for any
reason, the mortgage msurance converage required by Lender lapses or ceases 1o he in effect, Borrower shall pay the
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premiums requited to obtarn coverage substantially equivalent W the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Burrower of the morigage insurance previously in effect, from an alterpate
mortgage nsurer approved by Lender. If substantially eguivalent morigage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
patd by Borrower when the insurance coverage lapsed or ceased w be in effect. Lender will accept, use and retain these
PaymMents as a luss eserve tndren of mortgage insurance, 1.0ss reserve payments may no fonger be required, a: the
optien of Lender, i mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
annstirer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
mantann motigage wnsurance in effect, or o provide a loss reserve, until the requirement for morigage insurance ends
i accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender ar its agent may make reasotiable entries upon and inspections of the Property. Lender shall
pive Burcower notice at the time of or prios to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of 1the Property, or for conveyance in liew of condemnation, are hereby
assigited and shall be pad to Lender.

[n the eveptotia total wking of the Property, the praceeds shall be applied 1o the sums secured by this Security
Instrument, whetherr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whach the B marked valie of the Property immediately before the 1aking is equal to or greater than the amount of the
sums secured by this Secirity Instrument immediately before the aking, unless Borrower and Lender otherwise agrec
mowriting, the sums seeuréd by this Seeority losteument shail be reduced by the amouns of the proceeds multiplied by
the fullowing fraction: (a) the/tosal amount of the sums secured immediately before thie taking, divided by (b) the fair
market value of the Property immadiately before the taking. Any balance shall be paid o Boerowe,. In the event of
partral taking of the Property i whichithe fair market value of the Property immediately before the taking is less than
the amount of the sume secured immadiciely before the taking, unless Borrower and Lender otherwise agree in writing
or uniess appheable faw otherwise pravides, the proceeds shall be applied 10 the sums secured by this Secucity
Instrument whether or ot the sums are then due.

If the Property 1s sbandoned by Burrowdr, o if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Boreawer fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to eollect and apply the proceeds, at its option, either ta restoration or repair of the
Property or to the sums secured by this Security Instrunient) whether or not then due.

Unless Lender and Boreower otherwise agree in writiageany application of proceeds to principal shalf not estend or
postpone the due date of the monthly payments referred tosin paragraphs | and 2 or change the amount of such
pay ments,

1. Borrower Not Released; Forbearaace By Lender Ntz Waiver, Extension of the time for payment or
maodification of amortization of the sums seenred by this Security listrument granted by Lender to any successor in
terest of Rorrawer shalt nor operate 1o release the Hability of the orginal Borrower ne Borrower's successors in
interest, Lender shall not be regqiiesd o commence proceedings againsi.any stuccessor in interest or refise to extend
time for payment or otherwise madify amortization of the sums secured by 7ais Security Insteument by ceason of any
demand made by the oniginal Borrower or Borrower's successors in interest, 30y farbesrance by Lender in exercising
any night or remedy shall not be a waiver of or preclude the exercise of any right o remedy,

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements
of this Security lnstrument shall bind and benefit the successors and assigns of Lender #nd Borrower, subject 1o the
provesians of paragraph 17, Borrower's covenants and agreements shall be joint and severa AcBorrower who corsigns
this Security fstrument but does not execute the Noter (a) s cosigning this Security Instiumient only to mortgage,
grant and convey that Borrower's interest an the Property under the terms of this Security r&tument; {b) is not
personally obligated to pay the sums secured by this Secority Instrument: and {¢) agrees that Leader and any other
Burrawer may agree to extend, modify forbear or make any accommadations with regard to the terms of this Security
Instrumentor the Nate without that Borrower's consent.

13 Loan Charges. [f the loan sccured by this Secunity Instrument (s subject 0 a law which sets masimum loan
charges. and that law s finally interpreted so that the interest or other loan charges coflected or to be collected in
vennection with the Joan exceed the permitted limats, then: (s} any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted hmit and (b} any sums already collected Trom Borrower which
esceeded permitied limits will be refunded 1o Borrower, Lender may chanse to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrower, If a refund reduces principal, the redirction
will be treated as a partial prepay ment without any prepay ment charge under the Note.

14, Notices. Any aotice 1o Bosrower provided for in this Security fnsteument shall be given by delivering it or by
matling it by fiest class mail unless applicahle Jaw requires use of another method, The notice shall be directed to the
Property Address or any other address Botrower designates by potice to Lender, Any notice to Lender shall be given by
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nirst class mail o Lender's address stated herein ar any other address Tender designates by notice 1o Borrower, Aay
natice provided for in this Security Instrument shall be deemed to have been given 1o Borrawer or Lender when given as
provided i this paragraph,

15. Governing Law; Severability, Flus Security lostrument shall he governed by federal law and toe law of the
guetsdicnion i which the Property is located. In the event thatany pravision or clause of this Security Instrument of e
Note canflicts with appheable faw, such confhict shall not affect uther prosisions of thiz Security Instrument or the Note
which van be e effect withonr the conflicting provision, To this end the provisions of this Security Instrument and the
Nate are declared (o be severable

1. Borrower's Copy. Borroser shall he given one conformed copy of the Note and of this Security Instrument,

17 Transfer of the Property or a Beaeficial Interest in Borrower, [f all ur any part of the Property or any
mterest e its sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower (s nut a
natural person) withour Leader s prior written consent, L ender may, at its option, require immediate payment in full of
all sums secored by this Secunity Instrument. However, this opuan shall not be exereised by Lender if exercise is
prohibried by federal 1aw as of the date of this Seeurity Instrument,

If Leader exercises thas option, Fender shall give Borrower notice of aceeleration. The notice shall provide s period
of natess than 22 d2y s Fram the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
Py thes Secunity fnstcament I Barrower fails 10 pay these sums prior to the expiration of this pericd 1ender may invoke
any remedies permitied by thes Secority Instrument without further notice or demand on Borrower,

18 Horrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right o have
enforcement of this Secundy histrument discontinued ar any time prior to the earlier of; (2) § days (or such other period
s applicable law may specity forreinstatement) before sale of the Property pursuant o any power of sale contained in
this Security Instrument; or (o) /entry of a judgment enforcing this Security Insteument. Those conditions are that
Borrower: (a) pays Lender all sumsshich then would he due under this Seenrity Instrument and the Note as if no
aveeleration had oceurred: (b) cures wey 2sfault of any other covenants or agreements; (¢) pays all expenses incurred in
enforang this Security [nstrument, includieg. Sur not limited 1o, reasonable attoeneys' fees; and (d) takes such action as
Pender may reasonably requirte 1o assure that the lien of this Security nsteument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by his Securtty Instrument shall contine unchanged, Upon reinstatement
by Borruwer, this Security Instrument and the obligrisins seenred hereby shall remain Fully effective as if ne aceeleration &
hod ocvurred. However, this right to reinsiate shall ndapply in the case of acceleration under paragraph 17, '

10 Sale of Note; Change of Loan Servicer. The ot or a partial interest in the Note (together with rhis Security @0
Instrument) may be suld one ur more times without prioractice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that coliects monthly paymeseedue under the Note and this Security Instrument, There
alsis may be one or more changes of the Loan Servicer unrelated 26.a sale of the Note. If there is a change of the Loan
Servicer, Borrower walt be priven weitten notice of the change in acoargence with paragraph 14 above and applicable law.
Lhie nentice will state the name and address of the new Loan Servicer an'biie sddress to which payments should be made.
Ve notee witl ulso contasn any other information required by applicable jans .

20. Hazardaous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or i the Property. Borrower shall not do, nor alicy anyone else to o, anything affecting
the Property that is in viotation of any Environmental Law, The preceding two seaterices shall not apply to the presence,
use, ur storage on the Property of small quantities of Hazardous Substances that aee generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demayd, lawsuit or other action by
any gevernmental or regulatory agency or private party mvalving the Property and any-ilszeedous Substance or
Environmentas Law of which Borrower has actual knowledge. If Borrower learns, or is notified By iny governmental or
regulatury authurity, that any removal or otier remediation of any Hazardous Substance sffecting the Property s
nevessary, Borrower shall promptly take all necessary remedial actions in accordance with nvironmen(ta! Law,

As ased in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Fnvironmental Law and the following substances gasohing, kerosene, other flammable or toxic petraleum products,
toxie pesticides and herbacides, valatile solvents, matenials containing ashestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdiction where the
Praperty 1s fovated that refate to heaith, safety or environmental protection, ‘

NONUNIFORMCOVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shafl give notice to Borrawer prior to acceleration following
Barrawer's breach of any covenant or agreement in this Security Instrument{but not prior 10 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date. not less than 30 days from the date the notice is given 1o
Borrower, by which the defsult must be cured; and (d) that failure 1o cure the default on or before the date

Initials; % '
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The aotice shall further inform Borrower of the right o reinstate after aceeteration
and the right to assert1n the foreclosure proceeding the nonsexistence of a defanit or any other defense of Borrower to
ascceleration and forectosure. If the defaultis not cured on or befare the date specified in the notice, Lender, at its option,
my require immediate payment Bl of all sums secured by this Security Instrument without further demand and
mi; Pareclose this Security lostrument by judicial proceeding. )ender shall be entitied to collect 8] expenses incurred in
pucsting the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and cosis
of ile evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) relense this Seeurity
lnstrumert to Borrewer. Borrower shall pay any recordation costs. Lender may charg: Borrower a fee for releasing this
Security Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is
pcrmittcd nnder apphicable Taw,

23. Waiver of Homestead. Borrower waives all right of homesiead esemption in the Property.

24, Riders ta this Security tastrument, If one or more riders are executed by Borrawer and recorded together
with this Sceurity dnstrument, the covenants and agreements of each such rider shall be incorparated into and shall
amend and suppioment the vovenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this
"H.LUTII) Instrumeny A heek applivable hm(u}f

K Adjustable Ratd Fider L }( ‘andommium Rider 1 HE Vamily Rider
(rmdudlrd Payment Rider . Planned Unit Development R:dcr ;Bmukl) Payment Rider
L Balloon Rider . ,Rdtt Improvement Rider {Gecond Home Rider
VA Rider l TOther(s) {specifyl

\
fr
L..

BY SIGNING BELOW, Borrower sesvpts and agrees 1o the terms and covenants contained in this Security
lnstrumentand (o any cider(s) executed by Borrower and recarded wish i,
Witnesses;

,f 2’7!'&&1/4?.&(1"“—'"‘”_" L (Seala

651&\1 A. (MAL ABANAN KT—

EdE S, MALABANAN -Burrower

O b o oo, (Sl

Seddd e (Sel)

-Ucnrrulu 1 ~Bortower

STATE OF 11L1LINOHS, County

l\“\ {‘\.\ k‘k \\( k& % ‘L\\ ( K L4 \nh\r) Public in ‘md\\f/ said pranty und state do terehy

cernify that pEMy A MALABANAN&-&M&E s MALABANAN , YWD DL §i( ( ﬁ )
<
\q

,
, personally known 16 me to be the sami personds) whose
3(s) subseribed to the foregoing instrument, appcar}d hc%{c me this day in person, and scknowledged that

ny
X\ L\Rigned and defivered the said instriment ag l\\:\ free and vuxlumur; act, for the yses gnd purpoges
therzin st Rorth, AT )\(‘ K“ l
(riveannder my hand and official seal, this %“f ' ay o ) " b P
My Commussion Expires;

Notsty Publie, S“‘.

My Comemission EXpIIES &1

m‘aHHLJ 19hU 2 Page ot B Farm 3074 §/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLIERATE RIDER s made this 8TH dayof  NOVEMBER

1886 and 15 incorporated into and shall be deemed o amend and wuppltmcm the Mortgage, Deed nf
Lrnst or Security Deed (the "Secuniyy Instroment™) of the same date given b the undersigned (the
“Barrower ™) to secure Borrower's Adjustable Rate Note (the "Note" ) to
NORTH AMERICAN MORTGAGE COMPANY _
{the "Tender™} of the same date and covering the property deseribed in the Security instrument and focated
at

4485 BAYS|DE CIRCLE

HOFFMAN ESTATES, IL 60195

{Property Addres:}

THE NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S «MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORROWER MUST PAY.

ADDIIONAL COVENANTS In addition 10 the covenants and agreements made in the Security
{Instrument, Borrower and Lender Turther covenant and agree as follows:

A INTERESTRATE ANDMONTHLY PAYMENT CHANGES
L he Nate provides for i, initial interesdrate of 6.626 . The Note provides for
changes in the interest rate and the muonthly payoients, as futlows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

[he interest rate T will pay may change on the first day o0 DECEMBER . 1987 ., and on
that diny every §2th manth thereafter, Bach date on which myscerest rate eould chaege s called s "Change
Pate ”

(B} I'he Inder :

Beginning with the first Change Date, my interest rate will be Fased oo an Indes. The "Indes” is the
weekly average vield on Untted States Treasury securities adjusted w u conelant maturity of 1 year, as made
avatdable by the Federal Reserve Board. Fhe maost recent Indes Tigure availanle as of the date 45 days before
cach Change Pate s called the "Current Indey,”

If the Index is no longer avaitable, the Note Holdee will choose a new tndex vhich s based upon
comparable information The Note Holdes will give me notice of thischoice,

{C) Calcufation of Changes

Before cach Change Date, the Note Halder will caleulate my new interest rate by adding '
THREE AND 12571000 percentage paint(s) ( 3,126 %) to the
Current Indev. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage nomnt {8125% ), Subject to the limits stated in Section 4D} befow, this caunded amount will be
my e inferest rate untl the nest Change Pate,
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singie Family- Fannie Mae/Froddie Mac Unifarm Instrument

Page Voot 2 Form 3111 3/86
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The Note Holder will then determine the amotnt of the manthly payment that would be sufficient (o
repas the unpaid principat that { am expected 1o owe at the Change Date in full on the Matority Date st my new
interest rate i substannally equal payments. The result of this caleulation will be the new amount of my
monthly payment,

(D} f.imisonInterest Rate Changes

Phe interest rate Lam required to pay at the firstChange Date will not be greeter than 8.625 7%
or tess than 4 B25 % . Uhereafter. my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%j from the rate of interest 1 huave been paying
for the preceding twelve months, My interest rate will never he preater than 12.825 .

(E) Effective Date of Changes

My new anterest eate will become effectise on each Change Date, T will pay the amount of my pew
monthly payment beginning on the first monthly payment date after the Change Pate until the amouny of my
monthly p2yment changes again,

[FYNotice of Changes

he Note Holder will deliver of mail to me a notice of any changes in my inteeest rate and the amount of
my monthly pavment hefore the effective date of any change. The notice will include information required by
faw tobe piven mie snd also the title and telephone number of a4 person who will answer any question Fmay have
regarding the notice.

B TRANSFER OF 7118 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umtform Covenant 17 ol the Security instrument is amended ta read as follows;

Transfer of the Property or a Beneficial Interest in Borrowsr, If all or any part of the Property or
any nterest (ot is sold or Graasferred (or if & beneficial interest in Borrower 15 sold or transferred and
Borrower 15 net a natural person) withont Lender’s prior written consent, Lender may, at its option, require
smmediate payment in full of ail sums tecured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise 1s prohitited by federal faw as of the date of this Security Instroment, Lender
also shall not exercise this option il {a}-43sirawer causes o be submitted 10 Lender information required by
[.ender 1o evaluate the intended transferecs540a new loan were being made to the transferee; and {b) Lender
reasonahly determanes that Lender's security vill nat be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thisSecurity istrumentis acceptable to |ender,

Fo the extent permitted by applicable law, Leader may charge a reasonable fee as a condition to Lender's
consent o the Joan assumption, {.ender may also requiseche transferee to sign an assumplion agreement that is
aeceplable to Lender and that obligates the transferee toeérall the promises and agreements made in the Note
and 1 thas Becurity [nstrument, Borrower will continug 14 Fe obligeted under the Note and this Security
Instrument onless Lender releases Borrower . writing,

I Lender exercises the option to require immediate paytent inAull, Lender shalt give Borrower notice of
aceeleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secarin: Instrument, If Borrower fails o pay
these sums prior o the expiration of this peniad, Lender may invoke aty vemedies permitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepis and agrees 1o the terms and cosenants contained in this
Adjustable Rate Rider.

D, ﬁb{d’ Platdsgis (s

DEMY A. MALABANAN -Borrower

__75)1314_1? __:f_?lddjclé_t_ft.,w,,_a . L {Seal)
EE S. MALABANAN “Huorrower

(Seal)

-Horrmwer

L (Seal)

-Barrawer

@D, -8228 5, Paga 2 o0 2 Form 3111 3/85
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007639298 HL

STREFT ADDRESS: 4485 BAYSIDE CIRCLE

CITY: HOFFMAN ESTATES COUNTY: COOK
TAX NUMBER: 02-19-132-057-0000

LEGAL DESCRIPTION:

LOT 57 IN BLOCK ! IN HARPER'S LAND UNIT 4, BEING A RESUBDIVISION OF PARTS OF
VACATED STRIETS VACATED PER DOCUMENT NO. 22650177 AND PARTS OF HOWIE IN THE
HILLS UNIT 2, SSING A SUBDIVISION OF PARTS OF SECTION 19 AND PARTS OF PALATINE
ESTATES SUBDIVLSJION, A RESUBDIVISION OF LOT 12, BLOCK 312 IN HOWIE IN THE HILLS
UNIT 2., BEING A SUPDIVISION IN THE NORTHWEST 1/4 OF SAID SECTION 19, TOWNSHIP 42
NORTH, OMNGE 10 EACTVOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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