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CHICAGD, IL 80807

MORTGAGE

THIS MORTGAGE ("Secunty Insizament”) s grvenon NOVEMBER - 4, 1996 - The mostgagor is
MICHAEL WENJIAN HUANG
AND LAT J. MUI, HUSBAND AND.WIFE

U Borrower™y This Secutity Instrument is piven to

SUUTH CENTKAL BANK AND TRUST COMPANY

which os oo oamzed and existing under the laws of - THE STATZ OF ILLINOIS , and whose
ailiess s 555 WEST ROOSEVELT ROAD
("HICAGO, ILLINOIS 60607

SIXTY SIX THOUSAMD AND 00/100

Clemler™). Borrower owes Lender the principal suw of

Datlars (U.S. $ 66,000.00 ).
This debt 1« evadenced by Borrower™ aote dited the satme date as this Seculiy Instrument ("Note"), which provides for
monthiy payments, with the full debt, 1l not paid caelier, due and payable on DECEMBER 1, 2011
This Secunty Instrument secures 10 Lender: (w) the repayment of the debt evidenced hy the Note, wath mterest, amd all runuwal\
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 10
protect the secunity of this Security Instrument; and {c) the performance of Borrower's coveni/ats .ml agreemenis dader Ih|
Secunty lastrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the lullu\'\flmm
desenbed propents focated i COOK County, lHlinois
LOT 6 IN BLOCK 4 IN THOMAS S. DOBBINS SUBDIVISION OF THE SQUTH-3/4 OF
THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2§,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CQOK JOUNTY, ILLINCIS.

7-28-321-025-0000

which ha~ the address of 2912 SOUTH WALLACE , CHICAGO Strast, City

Mo 60616 Zp Code ("Property Address");
ILLINOISS ngle Farnly-FNMA/FHMLMC UNIFORM
: INSTRUMENT Form 3014 9/90
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this Sevunty Instrument. Lender may give Borrower a notice wentifyimg the lien. Borrower sha'l satisfy the livs or take one or
more of the actions set torth above within 10 days of the giving of notice,

&, Huazrd or Property lasurance. Borrower shall keep the improvements now exasting o hereufler erected on the
Property insured agatnst loss by Hre, hazards included within the term “extended coverage™ and any other hazards, inchiding
floods or ooding, for which Lender requires insurance, This insurance shall be aimntained in the amounts and Jor the periods
that Lender coquires. The msurance varres providing the insurance shall be chosen by Borrower subject o Lender’s approvad
which <hall not he unreasonably withheld. 11 Borrower fails to maintain coverage deseribed above, Lender may, st Lender's
ophion. oblam coverage to protect Lender’s nghts m the Property in accordance with paragraph 7,

Al inrance poheies and renewals shall be aceeptable o Lender and shall include a stndard mortgnee cluuse. Lemder
Sl e the aght o hold the policies and renewals. I Lender requires, Borrower shull promptly give to Lender all receipts of
pand pretmiams and repewal notices. {n the event of loss, Borrower shall give prompt notice 1o the inserance carrier and Lender,
Leader may make prout ot loss it not made promptly by Borrower,

Undess Lender and Borrower otherwise agree in wriling, msurance proceeds shall be applivd to restoration ar repair of the
Property damaped 44 the restoration or repeir is economically feasible and Lender’s securnity s not lessened. | the restoration o
repatr 1~ not ecoaozcally feasible or Lender’s security would be Jessened, the msurance proceeds shall be applied to the sums
secited by this Secint-Jostrament, whether or not then due, with any excess pad to Borroswer, I Borrower abandons the
Property, br does fot aasvier within 30 days a notice from Lender that O insurance carrier Tas offered to seitle d claim, then
Lender may collect the tnsicance proceeds. Lender may use the procesds Lo repair or restore the Property or 1o pay sums
seewted by this Security Instrwpént. whether or not then due, The 30-day period will begin when the notice s given,

Unless Lender and Borrovier otheswise agree i writing, any applivation of proceeds to principad shall not extend or
postpone the due date of the monthly pavments referred to i paragraphs 1 oand 2 or change the amount of the payments, it
under paragraph 21 the Property s sequioea by Lender, Borrower's right to any msurance policies and proceeds resulting from
Jamage 1o the Property priot to the sequisition sinl] pass o Lender 10 the extent of the sums secwred by this Security Tostonment (5
mmmediately prior to the acquisition, opl

6. Oceupuney, Preservation, Muintenance asgd-Protection of the Property; Borrower's Loan Application; Leascholds. &
Borrower shall occupy, extablish, and use the Propety 24 Borrower's principal residence within sixty days after the exeeution of "‘J\
this Security Instrument and shall continie o oceupy e Prenerty as Borrower's principal residence dor at keast one year alter ¥4
the date of occupaney, untess Lender otherwise agrees i wvriting, which consent shall aot be unseasonahly withheld, or unless &
extemiating circumistances exist which are beyond Borrowet s control. Borrower shall not destroy, damage or impr the ;
Property atlow the Property to deteriorate, or commit waste or_the. Property. Borrower shall be i detault if any forteiture :
action or proveediog, whether civil or crimingl, is begun thit o Leade s pood faith judpment could result in forfeature of the
Property or otherwise materially ipair the fien ereated by this Security Instrument or Lender’s secunity interest, Borrower may
cure stch w delanlt and remstate, as provided W paragraph (8, by causing the zcaon or praceeding to be dismissed with a ruling
that, m Lender™s good fanh determination, prectudes forfesture of the Bortswer's interest in the Property or other: matenal
mpaicment of the lien created by this Secunly Instrumnent or Lender's seeurity intorest, Borrower shall also be in defauit if
Borower, durng the loan application process, gave materially talse or maceurate infenmasion o statements 10 Lender (or finled
e prosade Lender wath any matecald information) in connection with the loan evidenced by the Note, including, but not limited
to tepresentations converning Borrowe's oceupaney of the Property as a principad residente, 10 this Security Instraiment 15 on i
feaschold, Borrower shall comply with all the provisions of the Jeuse, 1 Borrower aequings fee litle to the Property, the
[easchald and the tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants ead apreements contained n
this Sectrdy {nstannent, o there is o legal proceeding that nuy significantly altect Lender's aghts in the Propenty uch as o
provecdmy i hankeuptey, probate, for condemnation or forfeiture or to entoree laws or regulations), thea Lender iy do and
pav tar whatever is necessary o protect the value of the Property and Lender’s rights i the Property. Lender’s actions may
i dude paving any sums secured by u lien which has prionity over this Scewiity Instrument, appearing in court, paying
weasonable sltorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
seaunts Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date ot dishursement at the Note rate and shadl be payable, with interest, wpon notice from Leader o Borrower requesting
padyment.

8. Mortgage Inswrance, If Leader required mortgage surance as a condition of making the loun secured by this Seourity
fstiument, Borrower shidl pay the premiums reguired 1 mamtop the mortgage mstrance in etfect, 1, for any reason, the
mortgape nsurance covenge reguired by Lender lapses or ceases to be an effect, Borrawer shall pay the premiums reguired
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[onder’ s adivess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seaunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing  Law; Severability. This Security Iastrument shall be governed by federal law and the law of the
mtsdiction m which the Propesty s located. 1o the event that any provision or clause of this Secunty Instrument or the Note
conthets wath apphicable tuw, sudh conflict shall not atfeet other provisions of this Security Instrument or the Note which can be
siven ettect withowt' the vontlicting provision. To this end the provisions of this Security Instrument and the Note are declared
o he severuble. . . : ’

16. Borrower's Copy. Borrower $hall be given one contormed copy of the Note and of this Scearity Instrament.

17. Transter of the Property ar i Beneficial Interest in Borrower. 1t all or any part of the Properly or any interest inf
1~ sold or transterred (or if a heneficial interest in Borrower is sobd or transterred and Borrower is not a natural person without
I ender’s prios wilien consent, Lender may, at its oplion, tequire inunediate payment in full of all sums secured by this
Seaunty Instrument. However, this option shall not he exercised by Lender i1 exercise 15 prohibied by federal faw as of the date
b thes Security lnstrument.

It Lender exsicises this uption, Lender shali give Borrower notice of aceeleration, The notice shull provide a penod of not
lese than W) days trosicthe date the aobee s debivered or mailed within which Borrower must pay all sums secured by this
Seounty fnsteument. W Bosrower fls 1o pay these sums pnior 1o the expiration of this pertod, Lender may invoke any remedies
permitted By this Secunegdnsirument without turther netice or demand on Borrower.

18. Burrower's Righl U Remstate, 1t Borrower meets certmn conditions, Borrower shull have the right 10 have
entorcement of this Securtty lastranent discontioued &t any tine prior to the carlivr of: () 5 dass (or such other period as
applicable law may speafy for eefmsttement) betore sale of the Property pursusnt to any power of sade contained in this
Seaunty bnstrument; or (b) entry of a Judgiment eiforcirg this Security Instannent. Those conditions are that Borrower: (a) pays
bender ol sums which then would be due‘under thes Secunty Instrument and the Note as iF no aeceleration had oceurreds (b)
s amy detaudt of any other covenants or Ggreements: () payy all expenses incurred in enforcing this Secunty Instrument,
W ludiny, but not limated 10, reasonsble sttomeys feess and (d) takes such action as Lender may reasonably regquire to assure
that the lien ot this Securty lnstrument. Leader s ozt in the Property and Borrower's obligation to pay the sums secired by
this Seaunts Instrument shall coptimue unchanged” Zson remstatement by Borrower, this: Security instrument and  the
ohbigations secured hereby shall remarm folly eftective as faoaeeeleraion bad ocearred. However, this right to reinstate shall
not apply an the case of acceleration under paragraph 17.

19. Nale of Note; Change of Loan Servicer, The Nute sea partial interest in the Note together with this Security
Instrumont) may be sold one or more times without prior gotiee o Bapzawer, A sale may result i a change in the entity (knowr.
4+ the “Hoan Servicer™ that collects monthly pavments due under the Moz and this Securty Instrument. These also may e one
e more Changes of the Loan Servicer unrelated to a sale of the Note, 11 fwreas a change of the Loan Servicer, Borrower will he
siven wntten notive of the change 1o accordance with paragraph 14 above and vpplivable kaw. The notice wifl stute the name und
address ot the pew Loan Servaces and the address 1o which payments should e plade. The notice will abso contain any uther
intoration requtied by applicable law.

2. Hazardous Substances, Borrower shall not cuuse or peromt the presence Juscdisposat, storage, or release of any
Hazardous Substances on or n the Property. Borrower shal} not do, nor allow snydne #lse to do, anything affecting the
Poperts that s e vicdation of any Emvironmental Law. The preceding two sentences shinlaot aoply 1o the presence, tse, or
steraze o the Propenty of smadl guantities ot Hazardous Substanees that are geacrally recopnifed B he appropriate to normal
residential uses and to marntenance of the Property,

Hotrower shall promptly give Lender wndten nolive of any investigition, chom, demand, fnwvsed er other action by any
sovernmental or regulitory agency or prvate party involving the Property and any Hazsrdous Substunccor Gavironmental Law
o which Borrewer has actual knowledge. 11 Borrower Yearns, or s notified by any governmental or reguiztory authority, that
ans remonal or other remediation of any Hazardous Substince affecting the Propenty s necessary, Borrower shall promptly tike
Al necessany remedial actions i accordanee with Enviconmental Li,

As uned 0 thes paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous substunces by
tovoonmiental Law and the lollowing substances: gasoline, herosene, other Tammable or toxic petroleum products, loxic
pesticondes and herhsesdes, volatile solvents, materials contaiming ashestos or formaldehyde, and adioachive mmtersabs, As wsed 1
thi~ paragraph 20, "Environmental Law” meuns federat laws and laws of the junsdiction where the Property is Jocated that
relate o health, safety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21 Aceeleration; Remedies.  Lender shall give notice to Borrower prior o aceeleration following Barrower's hreach
of amy covenant or agreement in this Security Instrument (but not prior (o acceferution under puragraph 17 unless
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-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER s made this 4TH doy o NOVEMBER , 1996 . and
meorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument™) of the same dale given by the undersigned (the "Borrower") to seeure Borrovier's
Nole o

SOUTH CENTRAL BANK AND TRUST COMPANY

(the "Lender™)
of the same dote and covering the Property deseribed in the Secunty Instrument and located at:
2912 SOUTH WALLACE, CHICAGC, ILLINOIS 60616

[Tropeny Adidress]

f-d FAMILY COVENANTS. In addition to the covenants aml agreements made in the Sceurity
[nstrwment, Borrower and Lendbs-further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addhtion 1
the Property described in the Security Tastinment, the tollowing items are added to the Prapenty deseription, sand
shall also constiute the Property covered 5 the Seeurity nstrument; butlding materials, appliances and goods
of every nature whatsoever now or hereatter iecated in, on, or used. or intended to be used in conneetion with
the Property, icluding, but not Timited to, those fartie purposes of supplying or distribuiing heating, cooling.
electnwnty, pas, water, air and light, tire prevention and extimguishing apparatus, securily and access control
apparatus, plumbing, bath tubs, water heaters, water closers, sinks, ranges, stoves, retiigerators, dishwashers,
disposals, washers, dryers, awntngs, storm windows, stotmadeors, sereens, blinds, shades, curtains and curtain
rodds, attached ourrors, cabinets, panelling and attached Hod Covermps now or hereatter attached to the
Property, all of which, including replacements and additions tirereiooshall he deemed to he and remain a part of
the Property covered by the Security [astrument, Al of the foregoing eyether with the Property described in
the Secunsty Instrument {or the leaschold estate 1l the Security Instrusentas on a leasehold} are referred o in
this -3 Family Rider and the Sceurity Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower challnot seek, agree to ar make
a change in the use of the Property or ifs zoning clissification, unless Lender by agreed i writing 1o the
change,  Borrower shall comply with all laws, ordinances, regulations and requirements of any govermmental
buody applivable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal low, Borrower shall ndt alow any hen
intertor o the Secunty Instrinpent to be pertected against the Property. without Lender's ‘orior written
Periiisson.

D. RENT LOSS INSURANCE, Borrower shall mamtain igsurance against rent foss in addition w the
other hazards for which mstirance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 15 deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender amd Borrower otherwise agree in writing, the
first seatence i Untform Covenane 6 conceming Bormower's occupaney of the Praperly is deleted. Al
remaming covenints and agreements set forth in Uniform Covenant o shadl remian i effect. '
MULTISTATE 14 FAMIEY RIFR - Fanoie Mae Froddie Sue Usifurm Ind roment
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