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Loan ID: 96110539

MORTGAGE

THIS MORTGAGE ("Security Instrzavamt ™y is given on

Kovember 8th, 1996 . The mortgagor is
THOMAS S, STEWART, A Single lian
. . T s . ] ‘
("Borrcower™). This Securily Instrument is given 1o ;
Castle Mortjage, Inc, '
which s organized and existing under the laws of  THE STATE OF ILLINGIS . and whese
address is 1315 West 22nd. Street Suite 100, Oak RBrosk, Illinois 60421

L 2nder™). Borrower owes Lender the principal sum of
Ninety Two Thousand Eight Hundred and no/100-:

Eollurs (U.S. 3 92,800.00 ).
This debt is evidenced by orrower’s note dated the same date as this Secsrity, Instrument (*Note"), which provides for
monthly payments, wath the tull debt, if not paid carlier, due and payable on Decemiar 18t, 2026
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by thy Neie, with interest, and all rcm.wnls
extepstons and modifications of the Note, (b) the payment of all other sums, with imeres., ‘advanced under paragraph 7 to
prateet the security of this Security Instrument: and te) the performatce of Borrower's covenpas and agreements under this

Seeunty Instrument and the Note. For this purpose, Bosrower does hereby morigage, grant and con
desenbed property located in COOK

GZCC 2396

a0 Lender the following

SEE ATTACHED

07-23-103-012-1042

which has the address of

Minors 60194

mmoﬁ ug Famity-FNMA/FHLMC UNIFORM
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County, llinois:
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|Street, ity

-

(7 Cwtel ("Property Address”);




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercatter erected on the property, and all casements, appurtenances, and
fixtures now oc herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregeing is referred (o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o mortgage,
grant ard convey the Property and that the Property is unencumbered, except for encumbrances of record. Bortower warrants
and will defend generally the title 10 the Property against all ¢laims and demands, subject 1o any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
varigtops by jurisdiction to constitule a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and fate charges due under the Note.

2. Funds for Toxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal) pay 1o
Lender on the day monthly payments ar due utaler the Note, until the Note is paid in full, a sum ("Funds™} for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lier on the Property; (b) yearly leasehold paymenis
or pround renis on sie Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly ftood insuranee premiums,
i any; (o) yearly mortgage insurance premiums, i any; and (1) any sums payable by Burrower to Lender, in accordance w.ih
the provisions of paragrapt 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow ltems,"
Lender may, at any time,/coleet and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related mongage loan may regut.e for Borrower’s escrow aecount under the federsd Real Estate Setlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq, ("RESPA”), unless another Jaw that applies 10 the Funds
seis a lesser amount. 1f so, Lender iy, at any time, collect and hold Funds in an amount not to exceed he lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estmates of expenditures of future
Escrow lems or otherwise in aceordance wra applicable faw,

The Funds shall be held in an iustitution swhose deposits are insured by a lederal agency, instromentality, or entity
{including Lender, if Lender is such an msttuticn) onin any Federal Home Loan Bank. Leader shal) apply the Funds 10 pay the
Escrow hems. Lender may not charge Borrower fornoiding and applying the Funds, annually analyzing the escrow account or
venifying the Escrow liems, unless Lender pays HBorcowernterest on the Funds and applicable Isw permits Lender o make such
a charge. Hpwever, Lender may require Borrower (o pay a arceiime charge for an independent real estate tax reponting service
used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reaearad o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shaabbe paid on the Funds. Lender shall give o Borrower,
without charge, ar annual accounting of the Funds, shawing credits and eebits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secunty forsll sums secured by this Security Instrument,

i1 the Funds held by Lender exeeed (he amounts permitted to be held by appniable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the asiount of the Funds held by Lender a any
time 18 not sufficient to pay the Escrow ftems when due, Lender may so notily Borrowe in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall @aak¢ up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums sceured by this Security Instrument, Lender shall promptly refund w Borrower any
Funds held by Lender. [F, under paragraph 21, Lender shall acquire or sell the Property, Lender, Orior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a creditagans the sums secured by
this Security Instrument. .

3. Application of Payments, Unless applicabie law provides otherwise, all paymenls received by Lenderunder paragraphs
{and 2 shall be applied: first, to any prepayment chirges due under the Note; seeond, 10 amounts payable uader paragraph 2;
third, Lo interest due; fourth, to principal duc; and last, 1o any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priocity over this Sccurity Instrument, and leaschold puyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrawer shall prompily furnish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower mates these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall prompely discharge any lien which has priority over this Sccurity Instrunent unless Borrower: (a) agrees in
wonng Lo the paynient of the obligation secured by the lien in o manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent thic
enforcemient of the tiea; or (¢) secures fromy the bolder of the Hen an agrecment satistaciory 10 Lender subordinating the tien to
this Sveurity Instrament. Il Lender determines that any part of the Praperty is subject 10 a licn which may atain pric%t ovgr
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this Security Tnstrument, Lender may give Borrower i notice idemtifying the lien. Borrower shall satisly the lien or take one or
moze of the actions set fortk above within 10 days of the giving of notice.

5. Hazrd or Property Insurance, Borrower shall keep (he improvements now existing or hereafier erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverige” and any other hazards, including
floods or toading, fur which Lender requires insurance. This insurance shall be maintained in the amounts and far the periods
that Lemder requires. The nsurance carrier praviding the insurance shail be chosen by Borrower subjeet to Lender's approval
which shal! not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
opion, obtain coverage to protect Lender's rights in the Property in accordance with pacagraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include  standard mortgage clause. Lender
shadl have the right to hold the policies and reaewals, IT Lender requires, Borrower shall prompily pive jo Lender all receipis of
paid pre;mums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. £ the restoration ar repair is cconomically feasible and Lender's security is not fessened. [f the restoration or
reparr 15 not econearicilly feasible or Lender's security would be lessened, the insurinee proceeds shall be applicd 10 the sums
secured hy this Securiy” Instrument, whether or not then due, with any exeess paid to Burrower. Il Borrower abandons the
Property, or does not adsver within 30 days a notice from Lender that the insurance carrier has offered to sewle a claim, then
Lender may ¢allect the saswraoce proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
seeured by this Security Instrumeps, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower viherwise agree in writing, any application of proceeds w0 principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chimge the amount of the payments, If
under parcgraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immedhately prior o the acguisition.

6. Occupancy, Preservation, Maintenunce vad Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Preperty a. Porrower's principal residence within sixty days after the execution of
this Security fnstrument and shali continue to oceupy e Froperty as Borrower's principal residence Sor at least one year after
the date of oceupancy, unless Lender otherwise agrees in wriong, which consent shail nol be unreasonably withheld, or unless
extenuaing circumstances exist which are beyond Borrowes's contral. Barrower shall not destroy, damage or impair the
Property . llow ithe Propeny 10 detertorate, or commit wasie ui'the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leanda™s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security/i7arrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing Vi dction or proceeding to be dismissed with a suling
that. in Lender's good faith determination, precludes forfeiture of the Borrorver's interest in the Property or other materinl
mmpaarmient of the lien created by this Security Instrument or Lender's seeurily inerest. Borrawer shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforoation or statements (o Lender (or failed
w provide Lender with any material information) in connection with the loan evidenced Yo-ihe Note, including, but not limited
W, representations concerning Borrower's occupancy of the Property as & principal residence, W this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fooditle 1o the Property, the
leaschold and 1he fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Prutection of Lender's Rights i the Property. 11 Borrower fails to perform the covenants zid apreements contained in
this Secunty Instrument, or there is a legal proceeding thar mey significantly affect Lender’s rights in“te Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may do and
pay tor whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeny. Lendei's actions may
include paying any sums secured by a hen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender duees not have o do so.

Ay amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting
payment

8. Mortgage Insurance, If Lender required mortgage imsurance as a condition of making the loan secured by this Security
Instrument, Berrower shall pay the premiums required 1o maintain the mortgage insurance n effect. It, for any reason, the
mortgage insurance coverage tequired by Lemder lapses or ceases to be in effect, Borrower shall pay the premivms n;gufircd o

@‘\-GRIIU 195021 O Faye 301G

AR WASE L



UNOFFICIAL COPY




UNOFFICIAL COPY

abtain coverage substantially equivalent 10 the mortgage insurance previousty in ctfect, at a cost substantially equivalent lo the
cost 1o Borrower of the mortgage insurance previously in eflect, from an alternite mortgage insurer approved by Lender. If
substantially equivilent morigage insurance coverage is itot available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased to
be in effect. Lender witl gecept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the aption af Lendwr, if mongage insurance caverage (in the amount and for the period
thit Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o mainlain mortgage insurance in effect, or to provide i loss reserve, until the requirement for mortgage
insurance ends 0 accordance with any wiitten agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent miay make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower natice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Propeny, or for conveyancee in licu of condemnanon, are hereby assigned amd
Rail be paid 1o Leper,

In the evenvolatotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thenaue, with any excess paid 10 Borrower. 1o the event of a partiad taking of the Praperty in which the fair
market value of the Proveey immediately belore the taking is equal w0 or greater than the amoum of the sums secured by this
Seeurtty Instrument imedizely before the taking, unless Borcower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall oeseduced by the amount of the proceeds multiplicd bv the following fraction: (a) the 1ota)
amount of the sums secured immediately before the 1aking, divided by (b) the fair market vatue of the Property immediaely
befose the taking. Any balance shuit be_paid to Borrower, In the event of a panial 1aking of the Property in which the tair
market vatue of the Propernty immediatcly octore the taking is tess than the amoumt of the sums sceured immediately before the
taking, unless Borrower and Lender otherwise 2pree in weiting or unless applicable taw otherwise provides, the proceeds shall
he applied 1o the sums secuced by this Security Insirumem whether or not the sums are then due,

II'the Propeety 15 abandoned by Borrower, ¢ i1, after notice by Lender o Borrower that the condemnor offers to make an
awird o setife @ claim for damages, Borrower fwls 0 rzspond ta Lender within 30 days alter the dute the notice is given,
Lender is authorized to collect and apply the proceeds, 4uis option, either to restoration ar repair of the Property or 10 the sums
seeured by this Secunty Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, oy application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymets referred .o in paragerghs 1and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Yysiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secerity Tnstrument grante:}av Dender to any successor in interest of Borrower shall
fiol operile to telease the Nability of the oripinal Burrower or Borcowet's saccessors in inmerest. Lender shall not be required to
commence proceedings against any successor in imerest or refuse to extend time for payment or otherwise modify amorntization
of the sums secured by this Sccurit, Instrument by reason of any demand siads by the origingd Borrower or Borrower's
SUCCEsSOTs N interest. Any forbearance by Lender in exereising any right or remecy shall not be a waiver of or preciude the
exereise of atty fight of rereedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-signers, Tae covenants and agreements of this
Securty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sehject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and severa). Any Borrower whin-co-signs this Security
Instrument het does not exceute the Note: (@) is co-signing this Security tnstrument only o morigage. prant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personatly obiizated 10 pay the sums
secured hy this Secunity Instrument; and () agrees that Lender and any other Borrower may agree (o exiend, scuify, farbear or
make any accommodations with regard o the terms of this Security fnstrument or the Note withowt that Borrower's consent.

13. Loan Charges, If the toan secured by this Security Instrument is subject o g law which sets maximum loan charges,
and that law s finally interpreted so that the interest or other Soan charges collected or to be colfecied in connection with 1he
loan exceed the permitied Tlimits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
(o the permitted limit; and (b) any sums already collected [rom Borrower which exceeded vernitied limits will be refunded to
Borrower. {ender may choose o make this efund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 10 a refund reduces principal, the reduction will be wreated as a partial prepayment without any
prepayment charge under the Note,

(4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Propenty Addrt.es
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first clas
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Lender's address stated herein or any other address Lender designates by natice to Borrower. Any nolice provided for in this
Security Instaument shall be deemed 10 have been given 10 Borrawer or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
wrisdiction in which the 'Property is {ocated. I the event that any provision or clavse of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given effect withoat the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it
is sald or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a nalural person) withowt
Lender’s prior written consent, Lender may, at s oplion, require immediate payment in full of all sumne secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
ol this Securuy Instrument.

I Lender exerpises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days torn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securny Instrument. 21 Rarrower fails to pay these sums prior o the expiration of this period, Leader may invoke any remedies
pernuitted by this Security instrument without further notice or demund on Borrower.

18. Borrower's Bk 4o Relnstate, 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instaument discontinued ot any time prior o the carlier of: (a) 5 days (or such other period as
applicable taw may specity for reirstatementy defore sale of the Property pursuant to any power of sale contained in this
Secunty lastrument; or (b) eniry o a judmnent enforcing this Security Instrument, Those conditions are thar Borrower: () pays
Lender all sums which then would be ¢ue vrder this Securily Instrument and the Note as i no acceleration had oceurred; (b)
cures any default of any other covenants Or apreements; (o) pays all expenses incurred in enforcing this Security Instrumen,
including, but not timited to, reasonable attoraey s fees; and {d) takes such action as Lender may reasonably require Lo assure
that the Tien of this Security Instrument, Lender's richts i the Property and Borrawer's obligation to pay the sums secured by
this Seeurity tastrament shall contipne unchanged,_"eon reinsttement by Borrower, this Security fnstrument and the
obligations secured hereby shall semain fully effective as 1 no_aceeleration had occurred. However, this right to reinstate shall
nat apply i the cage of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now on a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice 0 Porsower. A sale may resuit in a change in the entity (known (2
as the “Loan Servicer™) tha collects monthly payments due under the Mo and this Security Instrutnent. There also may be one &%
or more changes of the Loan Servicer unretated to a sate of the Note, I ihero'is a change of the Loan Servicer, Borrower will be
given written nodce of 1he change in accordance with paragraph 14 above-mat applicable faw. The notice will state the name and «}
address of the new Loan Servicer and the address to which payments should Ee made. The nonce will also contain any other G
miormation reguired by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence;-uss; disposal, storage, or release of any }7.’
Hazmdous Substances on or an the Property. Boerrower shabl a0l do, nor allow anyeas clie 1o do, anything affecting the «
Property that 1s i violation of any Environmemal Law. The preceding two sentences shall nov apply to the presence, use, or
storige on the Property of smalt guantities of Hazardous Substances that are generally recognized wibe approprise to normal
residential vses and to matntenanee of the Property.

Borrawver shall promptly give Lender written notice of any jnvestigation, claim, demand, lawsait‘or other action by any
governmental o reguknory agency or private panty involving the Propenty and any Hazardous Substance or Environmemal Law
of winen Dorrower has acwaal knowledge, 15 Borrower learss, or is notilied by any governmental or regulia’on’ autherity, thin
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions 1n accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substanices:  gasoling, kerosene, other Dammable or 1oxic petroleum products, toxic
pesticides and herbieides, volanile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
thas paragraph 20, "Environmenal Law™ means federal laws and laws of 1he jurisdiction where the Property is located that
relare to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21, Accelerstion: Remedies, Lender shall give notice to Borrewer prior to accelerntion following Borrower's hreach
of any covenant or agreement in this Svcurity Instrument (but not prior to ucceleration wnder poaragraph |

.
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applicable luw provides otherwise). The notice shall specify: (a) the defaalt; (h) the action required to cure the default;
() a date, nut less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
{d) that failure to cure the default on or before the date specified in the notice may resuit in aceclerution of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding und sade of the Property, The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right fo assert in the fureclosunr proceeding the
mm-existence of & default or any other defense of Borrower $o aeceleration and foreclosure, I the default is not cured on
or before the date specified in the notice. Lender, at its uption, may require immediate payment in full of all sums
secured vy this Security Instrument withet further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nut limited to, reasonable attorneys’ Fees and costs of title evidence,

22, Release, Upon payment of wl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls,

23. Waiver of Homestead. Barrawer waives ali right of homestead exemption in the Property,

24, Riders to s Seeurity Instrument. 1 one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, taecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreetierisof this Security Instrument as if the rider(s) were 4 part of this Sceurity Insirument,

[Check applicable boxqes)|
E“._] Adjustable Rate Rider [1;] Condominium Rider [—] 1-4 Famuly Rider
L Graduated Payment Rider L__,J Planned Unit Development Rider [] Biweekly Payment Rider
.4 Balloon Rider [“] Rate Improvement Rider [ Sccond Home Rider
[ ] VA Rider L] otherts) Ispecity}

BY SIGNING BELOW, Borrower accepls and grees to the lergs and covcnzmlé\-unlaincd 19 this Sccurity Insirument and
in any ridee(s) exceuted by Borrower and recorded withat

Wilnesses: ‘ i i ' :
\_r\ : A ' ot (Seab)

(I“{ODT\S S. S'[‘EWAR'I‘\\. -Borrower

e

\ e

]

(Seal)

-Borrawer

oo | Seal) . (Seal)

-Horrower

STATE OF JLLINOUS, +  + (Qﬁﬂztmmmm
I e ! ///4 AN I'_"I(. ‘e , & Notary Public in and for said conrtvapd state do hereby certify
that THOMAS S, STEWART
/

-Barrower

5,m"3[r

. personally known to me to be the same person(sy whose name(s)
subscribed 1o the Toregoing instrumnent, appeared . ¢fore me this day in person, end acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary acy, for the uses and purposes therein set forth,
Given uader my hand and official scal, this day of /

My Commission Expires:
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THIS ADJUSTABLE RATE RIDER 1s mada this 8TH__ day of NOVEMBER 19 96,
ancl s mcomommtod o and shall ba deemed W amand and supplemant tho Mantgage, Uoed of Trust ar
Socwrily Do {tho “Socurity Instoimend”) ol tha samo "“'E‘A'é”“l' y \ho undersiynod (tho "Boriower’) 1o
seuurm Donownr's Adjustalito Hlasto Nota (the "Noie'y lo | Y 2 ULE MORTGAGE, INCo . ee. . .
T e tLendery of o sama dito and coverng ihe propaity descnbsd vishe
Seaumly insteameant ad lucatd ot .

6542 SURFSIDE POINT #21C,  SCHAUMBURG, TLLLIKOIS 60194

{Firpodly A-liinis}

THE NOTLE COMTAING PHOVISIONS ALLOWING FOA CHANGES IN THE INTEREST HATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWERA'S
INTEREST RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THC
UORROWER MUST PAY.

ADDITIONAL COVLENANTS, o addition W Ihe Guvenants ad agresnents oade we the Seaunty
insirument, Borrowar ang Lended luthisr covesud axd agioe as lollows:

[ATINTEREST AATE AND MONTHLY PAYMENT CHANGL )
Tha Nt proskles Jor an bililal itecest ste of 8, Q00 e
chanyos It interest rota and e mmsanihly paynients, as lollows.

_ % The Nele provedes Lor

(A TERCST RATE AND MONTULY PAYMEN T CHANGES]
(AT iy 6 Daign
hitdinse . \ . ‘
Tiatateiesl rala D will pray may change on l)l"(F’_ﬂiF_I\_ f“f” Cand oo dl day angd pvery
L dnombtorealion. Caeh date on whiclony idkmesd rate could clango bs called o "Change Date ®

[@)_’ flfn-illiiﬁl_J
Oegloning wilh Lo Zesd Ghange Dabe, my Intlerest oty wil be based on anindex The “index” 15 he
waokly o, aago ylatd on Unlied Stittas Troatury socutiling adjusted to a consiant matunty ul 1 year,
as made avallable by the Zeleral Reseve Bomed, The most iecent Index higute avadalde as ol the
dale A5 days before vacli Chanye Dato Is called the "Current Index”.

I the Indox 15 po looger avadaiaes the Nole Holdor will ehoose a new index vduch s based upon
compaarable Infurmation. Thn NG Metdor will give mo nollce of this choico.

()" Earcuiniion oi Chianges |
~ Bolgro. Chapgoe lg, the Moto Holded vl caleuliie my new inlgras! e by adding
rad ?_[j'ﬂ}g_“? Kjui!{ﬂ!}{.ﬁ o _ eotcemtagn points { 2. 7 50 %) 10 the Cutent

Indix i Motn Hotder wal 1han sl e resailol this adiition to e rearost ame-slghth of one
porcaniagn poinl {0125%)  Subject o the lnits sléed I Section 4{0) bolow, this rounded amount
will b any naw anteest rate until e od Changi Ding,

Tho Note Holder will then detenming o amount al the mantldy payment thil would be sulhoent o
tepay the unpakd brincipal hal L am expoecied 1o owe at La Chonge Dale In full on the malutily Jate
ab my new Inferast abe in subistantially equal paymants. Tha resultzihis caloulalion will bo the new
amount of iy monihly paymont

() Timiits on Interest Nato Chnnges)
Tho inlorest sale 1 am requited 1o pay al e fiest Chango Dale will (ot Lo grealer [han
3000 torlessthan 3,000 . _ % Therealier, my interast rale will
naver e increased of decteased on any single Ghange Dale Ly imorm than iwo perconlage ponls
{7 7%} rom the tate of ntotost | bave baen paying lot the preceding lwolve months. My Interest (ko
wal naver ba greater tan 14, 000 *, not lower than _2 , 750 th

[(E) Elinctive DAte ol Chanyry |
My naw Inlerast 1atn will bocoma effectivie on each Clange Data. | will pay Lhe amounl ol my now
munthly paymant boginning on e fisl monthly payment dale alter the Chango Dalo untit the
amounl of my monthly payment changes agalh.

[{F) Motico oi Citnngas_]
Thia Note Holder will deliver or mail to me a nolicn of any changes In my Interost rato and the amoun
ol my monthly paymaent Uotorn the olfoctive daln ol any ctitnge. Tha nollce will Inclule information
required by faw Lo ba given me and also the Hido and telephane number of a person who will anseor
any quostion b may lave tagarding tho notica.

MW1062 9/10/03 ADJDATE MDERYIETA M
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1. Untlh Borrowor's Inltlal teeed Intarest rale changos to an adjustabie Intares! rale under tho terms
slated in Sectlon A above, Unltorm Guvenant 17 of the Socurlly insirumant shall be in elfoct as [dllows.

Teanslor of thn Proparly or o Baneliclal inlerost (o Dotowor. 31 all or any pait ol the Proporty o1 an
inlorest n it 1s sold o taeslerod {or 6 a Genalickal ntweest (0 Bauawer is skl or tanstonsg asd
Bortawar Is nol & natwral parsen) withaw Londar's prior wiilten consant, taider may, ot s ophon,
toeug Inmodlata payrsent in lull of @l sums sgewred by thils Securlty fnstrumonl

it Lendee exorclsos this optlon, Lander shall give Boirawer nolice of accelartion. The nohice shal
provida a period of not lass (han J0 days Irom the date of this noflca is delivared or maded within which
Botrowos must pay alk sums sacursd by this Sncurily instmant. Il Borrower lails 1o pay those sums
pilor e e axpitalon of this potiod, Lender may lbvoko any remedigs pontilled Ny Whis Secanty
lustewmand withuut luethee ngtica of demand on Goirawer,

2. When Bongwer's [nillal Jiked literast e changes [0 an adjusiabla rale under e fonns dated o
fSieetion 4 above, Unlfprm Cavenant 17 ol the Securily Instrumant contained in Sectlon 8.1 above shall
cease to bo In ellect, and the pravisions ol Uniliem Covenant V¥ of the Securily Instrgent shail be
amendetd lo reqad as lolfows:

Transier of the Pioporky or o 3enelicial interst in Borrawor I all or any part of the Propeity of ary
intgrost It L 15 sold or transiorrad {or 1T a boneliclyl loimast in Bongwer 15 sold or fransleried and
Botrower ts nol o nalural person) withow Leder's peior willlen consant, Lender may, al ils oplion,
rnguirg nmodinto payient o full of all sums securet by this Secwrity Insttuntanl. However, 1his aplion
shall nat bo oxarclsed by Lender il oxercisn |s prabiliited by ledernl law as ol the dale of this Secunty
Insbipmont, Londor also shall not exarcisy (his apdion it () Borowor cavses W ho subeilled Lo Lender
Informatten roqulied by Leidat 1o ovalualy the inonded transteren as I anow lian wore being made Lo
Vv transtoren; and (U) Lendar teasomably detnnibes ihat Lendor's sacurily will not be inpaired by the
aziassumpiion and What tha risk ol @ breach ol any covenant or agreemenl I 1lus Secunly Insliynignl
s zccapiable o Londer.

To s et pormitted by appllcable Lev, Londer may chavge o reasonabile lee as o condiion o
Lendoe's consenl 1o e loan assumplion, Lemder plso may require Tho ranslores 1o Sggn an assuymmypkion
iiroamenl thit s nceeptabla to Lender and that obligaias thy iansloron o kaep all the promises and
agreamonts vurdo b thae Nolo and in this Security lnstrument. Uorrowoer will contmun Lo be oblygaled
widun tho Nule ardl tis Seculy Instromond pnloss Lendor teleasos Borower i welling

il Londor exerelses heoospton 1o rogite immediale payment in ial, Londer shall yive Borrower nobice of
acrplartion. Tha notica sl provido o peiod ob nub less e 30 days bom i date they nohor
detlvered o mailed withly whiGaUomuwoer must pay allt suins secored by this Sequnly Insteunuent
Dotiwwer laids to pay thesa sams Goor o the expitation ol this period, Lender may invoke any remedaes
permiiied by Uis Security Insliamezit without Ledber solice of damand un Borrowed

HY SIGHING BELOW, Borrower atceits and agrees (0 JRo lerms sl comgnants Qorbanad i e,
AdJuslatlo Bale MNdar. , \
, ‘.1 \ \\ (
L\ /{I\J : ) ) AN

lw"'?lf“f\“ THOMAS 8, 8T méaﬁ'r
b . \ N

6ZeeLR96

NONNOWLA

QORNOWER

DORROWER
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Loan # 96110539

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made this  B8th diy of November ., 1996 ,
and s incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security
Deed the "Security Instrument™y of the same date given by the undersigied (the "Borrower™) 1o secare
Bocrower's Note to

Castle Mortgage, Inc.

(the "Lender”)
of the saome date and covering, the Property described in the Security Instrument and located at:

642 SURFSIDE POINT #21C, SCHAUMBURG, ILLINQIS 60194
[Prupeny Address)

The Propenty inziudis g unit in, together with an undivided interest in the common elements of, a condominium
project known as:
DUNBAR LAKES CONDO ASSOCIATION
{Name «f Conduasraem Progect}

(the “Condominium Project”). ! the owners association or other emtity which acis tor the Condominium Project
the "Owners Association”) holds utle_to property for the benefit or yse of ity members or sharcholders, the
Property also includes Borrower's iterest in the Owners Association and the uses, proceeds and benefits of
Borrower's ierest.

CONDOMINIUM COVENANTS. 71 addition to the covenants and agreements masde in the Security
Instrument, Borrower and Lender further covenint-amd agree as follows:

A. Condeminium Obligations. Borrower sinll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Docunents” are the: (i) Declarmion or any
other document which creates the Condominium Projecty 61) by laws; (iit) code of regulations; and (iv) other
cquivalent docuntents. Borrower shall promptly pay, when duesal) dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Qwnaers  Association imaintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project :vhaeh is satisfactory 1o Lender and which
provides ainsurance coverage in the zmounts, for the peniods, and against the hazards Lender requires, including
tire and hazards included within the term “extended coverage,” then:

(0 Lender waives the provision in Uniform Covenant 2 for the uzichly payment to Lender of 1he
sedrly prenviunt installmenss for hazard insurance on the Propeny; and

i) Brrrower's obhgation under Uniform Covenant § to maintain hazird isurance coverage on the
Property is deemed satisficd 10 the extent that the required coverape i provided by (the Dwners Association
poficy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foslavig a loss to
the Property, whether to the unit or to common elements, any procecds payable 10 Borrower are heveby assigned
and shall b paid 1o Lender for application (o the sums sccured by the Security Instrument, with any excess paid 1o
Barrower.

C. Public Liobility Insurance, Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

MULTISTATE CONDOMIKIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form .":‘_1 40 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable to
Borrower i connection with any condemnation or other taking of all or any part of th2 Property, whether of the
uait or ol the common elements, or tor any conveyance in licu of condemmition, are heredy assigned and shall be
pad 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant {0,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and wuk Lender's prior
written consent, either partition or subdivide the Property or consent to:

{1 the abandonment or termination of the Condomenunn Project, except for abandonment or
termination required by law i the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(it) any amendment to any provision of the Constituent Documents il the provision is lor the CXpress
henett o2 Lender;

(i) termination  of professional management and assumption of self-management of the Owners
Associgtion; or

(v) any action which would have the effect of rendering the public Jiability insurance coverage
maintained by the Caweers Association unaceeptable o Lender,

F. Remedies. 1 Boriower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbur=zd by Lender under this paragraph F shatl become additional debt of Borrower secured
by the Secunty Instrument. Unloss Burrower and Lender agree to other terms of payment, these amounts shall
tear mnterest from the date of dnbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrawer requesting pavirent,

BY SIGNING BELOW, Borrower accepis i agrees to the terms and provisions contzined in this Condominium
Ruder. {
i [
! A
Y
|
Py !
. |

T o

i ] (Scal)
" THOMAS 8. STEWERT R Rorrower

— {Seal)

-Basrower

e e e (Seal)

-Bormrwer

S SO Y £ .14
-Boriower

@ -8 910002 Page 2 0t 2 Farm 3140 9/90
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STREET ADDRESS: 642 sug!-s\xlop : C CO

421-C
CITY: SCHAUMBURG - COUNTY coor
TAX NUMBFR: ¢7-23-103-012-1042

LEGAL DESCRIPTION:
UNTT NUMBER 21 O IN DUNBAR LAKES CONDUMINIUM vV,

ety

FLLLOWING DESCHIBED PARCEL.

Al

DELINEATED ON THE SURVEY OF THE

LOT & IN DUNBAR LAKES, BEIRG W SURDIVISION IN THE NORTH L2 OF SECTION 23,
NORTH, RANGE 10 EAST CF THE THIRD PRINCIPALL MERIDIAN, EXCEDPT 'UHAT PART DESCRIBED AS
FOLLOWS BEGINNING AT THE MOST NORTHERLY CORHER OF LOT S AFORESALID; THENCE SOUTH 97

DEGREES, J2 MINUTES, 12 SECONDS EAST ALONG THE NORTHERLY LINE OF SAID LOT & FOR A
10 MINUTES, 28 SECONDS WEST 273.51

DISTRNCE OF 21.40 FEET; THENCE SOUTH 00 DECREES,
FEET; THENCE NORTH 58 DEGREES, 5S¢ MINUTES, 10 SECONDS EARST 105.18 FEET TO A CORNER POINT
40 MINUTES, 28 SECONDS EAST ALONG THE

TOWNSHID 4!

OF LOT 5 AFORESAID; THENCE NORTH 00 DEGREES,
EASTERLY LINE/Ok SAID LOT 5 FOR A DISTANCE OF 16U 00 FEET; THENCE NORTH 45 DEGREES, 00
MINUTES, 00 SECCHDS WEST 104 .00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINGIS, ACCORDINC TGO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COULNTY . ILLINCIS ON AUGUST 16, 1973 AS DOCUMENT LRI711125%;

WHICH SURVEY 1S ATTACHID AS EXHIBIT 'A® TQ THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE
#Y LA SALLE NATICNAL BANY AS TRUSTEE UNDER YRUST NUMBER 45402, FILED 1M THE QFFICE OF
THE REGISTRAR OF TITLES O COOK COUNTY, TLLINOIS, AS DOCUMENT LR279%426, TOGETHER WITH
ITS NUDIVIDED PERCENTAGE INT&RRST IN THE COMMON ELEMENTS, IN COOK COUNTY, I[LLINOIS
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