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THIS MODIFITATION, made this 1st_  day of November 1994 | by and between

_Western Spriusys National Bank & Trust

the owner of the mongage bereinafier described, and Dennds H. Kapral and Paula J. Kapral,

_Husband and wife

representing themselves 0 be the owners of the real estate hereinatter described (*Owner”).
WITNESSETH ; ,

I. The parties hereby agree to modify 1he ind=btedness evidenced by the principal promissory
noteof  Dennis I, Kapral and Paula J. dapral . . .

dated  November. l,. ___ .19 _96,secured by amortgag® ricorded  January 4,

in the office of the Recarder of _COOK  County, llinois as ducumeni-No. 96009227 conveying to
Wustern Springs National Bank and Trust certain real estate in _ Cogk. < County, llinois
described as follows:

See Attached Sche'ule A

JJ- 0l 2 1/ ¢ /

2. The amount remaining unpaid on the indebtedness is § 320,000.00 -

3. Said remaining indebtedness of S_320,000.00. shall be paid on or before_November.1.. 2026
and the Owner in consideration of such modification promises and agrees to pay the principal sum secured
by said mortgage s and when provided with said note and to pay both principal and interest in the coin or
currency wovided for in the mortgage hereinabove described,
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but if that cannot be done legally then in the most valuable legal tender of the United States of America
current on the due date thereof, or the equivalent in value of such legal tender in the United States
currency, at such banking house or trust company in the Village of Western Springs as the hoider or
holders of the said principal note or notes may from time iv time in writing appoint, and in defauli such
appointment then at __Western Springs National Bank & Trust

4456 Wolf Road, Western Springs, IL 60558

4. 1f any part of said indebtedness or interest thereon be not paid at the maturity thereof as herein
provided, or if default in the performance of any other covenant of the Owner shall continue for twenty
days after yiitien notice thereof, the entire principal sum secured by said morigage or trust deed, together
with the loar-ascrued interest thereon, shall, without notice, at the option of the hoider or holders of said
principal notc o7 rintes, become and be due and payable, in the same manner as if said extension had not
been granted.

5. This agreem~nt s supplementary to said mortgage. AM the provisions thereof and of the
principal note or notes, inclusing the right to declare principal and accrued interest due for any cause
specified in said mortgage or note, hut not incfuding any prepavment privileges unless herein expressly
provided for , shall remain in fuil for.2 and effect except as herein expressly modified . The Owner agrees
to perform all the covenants of the grarior or grantors in said mortgage. The provisions of this indenture
shall inure to the benefit of any holder of said principal note and shall bind the heiss, personal
representatives and assigns the Owner. Th=/nuner hereby waives and reieases alf rights and benefits under
and by virtue of the Homestead Exemption Laws 71 the State of Iilinois with respect to :aid real estate. If
the Owner consists of two or more persons, their Labilitv hereunder shall be joint and several,

IN TESTIMONY WHEREOQF, the parties hereto have sijaei] |, sealed and deliveries this indenture the day
and year first above written, ’)

WESTERN,SPRIN WAL BANK AND TRUST
BY: / JZW (% (1772 Denris H. Kapral

TITLE: Yool O HALYORN y , -
‘\-’ff f?"? SHINT SN2 (SEAL\)

VERLR96

This instrument was prepared by Vance E. Halvorson, Vice President Jestern Springs National
(Name and Address) Bark { Trust
STATE OF .z.-j/ £, s L 4456 Wiif Road

COUNTY OF é, ’y < e Westerw Springs, IL 60558
L, Vg_n{a £ /.7: I Y /) _f

a Notary Public in and for said Cg, pty 1ryl.e State aforesaid, DO HEREBY CERTIFY that _ N

IR o : e __personaily known to me to be the same persons whase

names Av e ____suhscribed to the foregoing instrument, appeared before me

this day in person and acknowl: ged that hlcy signed , sealed and delivered the sid instruments as their

free and voluntary act, for the 1ses and puurposes therein set farth, including the releases and waiver of right

of homestead.

GIVEN under my hand and r.ciarial sexi this 2 Re day 0f Ay b /1%}

R Py 4 7
NTotary Pubhc _M
Mail 10: Western Springs riiona} Bunk & Trusl.,,,, PR S
4456 Wolf Rozd o e -
Western Spring . L 605558 U S I ge;___ofmz
ATTN: Vance *- Halvorson, VP T A
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Schedule A

Dennis H. Kapral

Paula J. Kapral

4041 Woodland Ave,
Weostern Springs, 1L 60558

Western Springs National Bank & Trust
4456 Wolf Road
Western Springs, U, 60558

THE NORTH 75 FEET OF THE WEST 12 OF LOT 4 IN BLOCK 21 IN EAST HINSDALIZ IN

SECTIONA, TOWNSHIP 38 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COORCOUNTY, TLLINOIS,

Return to: Western Springs National Bak ¢ Trust
4456 Wolf Road
Western Springs, H. 60558
Attn: Vance E. Halvorson
Vice President

&
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&
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ADJULTABLE RATE RIDER
(3 Year Treasury Index- Rare Caps)

THIS ADJUSTABLE RATE RIDER is made this st davaf November 1996 ,andis
meorporated into and shall be deemed to amend and supplement the Mongage, dated 12-29.95, recorded
[-4-96 as document 496009227 and mortgage moditication agreement (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower”) te secure WESTERN SPRINGS NATIONAL BANK
AND TRUST {the “Lender™) of the same date and covering the propeny described in the Security
Instrument and focated af;
4041 WOODLAND AVENUE, WESTERN SPRINGS, ILLINOIS 60538

Property Address

THE NOTFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT, THE NOTF. LIMITS THFE, AMOUNT THE BORROWER'S
INTERLIT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAI/COVENANTS. fn addition to the covenants and agreements made in the Security
Instrument, Borrower wpdd Lender further covenant and agree as Yollows:

A. INTEREST RATE 251D MONTHLY PAYMENT CHANGES
The Note provides for an il interest rate of 7.3 %o. The Note provides for chinges in the
mterest rate and the monthly payrsents.as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
{he interest rate } will pay may changy on the /st day of NOVEMBER 1, 2000 | and en that day
every 60th month thereatier. Each date on which my-<ip:cizst rate could change is catled a “Clange Date.”

(B) The index
Beginning with the {irst Change Date, my interest rate wili B¢ based on an {ndex. The “Index™ is the
weekly average yield on United States Treasury securitics adjuster 10 a constant maturity of § years, as
made available by the Federal Reserve Board. The most recent Index figure available as of the 45 days
betore cash Change Date is called the "Cutrent Index.”
1T the index is no fonger available, the Note Holder will choose a new {ndes.which is based upon
comparable information. The Note Holder will give me notize of this choice,

ITELLK]96

(C) Caleulation of Chunges

Betore cach Change Date, the Note Holder will caleulate my new interest rate by adding’ TWO AND
THREE FOURTHS percentage point{s) ( 27500 %) to the Current {tdexs” Tie Note
Holder will then round the result of this addition to the nearest anc-cighth of one percentage peint
{0.125%). Subject to the limits stated i Section 4¢(D) below, this rounded amount will be my new inierost
rate until the next Change Date.

The Note Holder will then determing the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new it 'erest rate in substantially equal payments. The resuit of this calculation will be the new amount of
oy monthly payment.

{D) Limit on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.5 %or
lessthan O %. Thereafter, my interest rate will never be increased or decreased on any single Change
{Jate by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding sixty months. My interest rate will never be greater than 13.5 %,
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(E)} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date 153! the amount of
my monthly paymen: changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any charges in my interest rate and tiic amount

g8t
of my monthly payment before the effective date of any change. The notice will include informaticr,
required by law to be given me and also the title and telephone number of a person who will answer any

question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF{CIAL INTEREST IN BORROWER
Uniform Crvencnt 17 of the Security Instrument is amended to read as follows:

Transfer ol tee Property or a Beneficial Interest in Borrower. If ail or any part of the Propeny or
any interest in it is c0!d or transferred {or if a beneficial interest in Botrower ;s sold or transferred and
Borrower is not a natvro! person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in ;v riall sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if excrrise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercisz'is eotion it (a) Borrower causes io be submitted to Lender informnaiion
required by Lender to evaluate the interded transferee as if a new loan were being made 1o the transferee:
and (b) Lender reasonably determines that-Lander’s security will not be impaired by the loan assumption
and that risk of a breach of any covenant ar agreement in this Security Instrument is acceptable o Lender.

To the extent perrwitted by applicable liw /Lender may charge a reasonable fee as a condition to
Lender’s consent 1o the loan assumption. Lender a7y also require the transferee (o sign un assumption

~agreement that is acceplable to Lender and that obtijates the transferee to keep ali the promises @
agreements made in the Note and in this Security lnstrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate pavirentin full, Lender shall give Borrower
natice of acceleration. This notice shall provide a period of not J2ss than 30 davs from the date the notice
is delivered or mailed within which Borrower must pay all sums secired by this Security instrument. If
Borrawer fails to pay these sums prior o the expiration of this periog, Lendsrmay invoke anv remedies
permitted by this Security Instrument without further notice or demand on Borrowwer,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenzits Contained in this

Adjustable Rate Rider.
Denfﬁw H. l\apral

Paula §. Kapral ™

(Seal)
‘Buirower

Given under my hand a d nolarial sealthis /27
day of 24 40d . l9 c// ) )

cf Z}W /{///*Z{Z/L’

iNotary Public




