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JUNIOR ASSIGHNMENT OF LEASES AND RENTS

TR SJUNTOR  ASSIGNMENT OF LEASES AND RENTS (this "Agsignment")

it el as of Nevember 1, 1996, 18 made by ASHLEY CALUMET L.L.C., an
ilinors limitea liability company ("Borvower"), whose address is
2210 Jeuth Dovchester Avenuse, Chlcago, Illinois 60628, to AMERICAN
WATIONAL  BANK  AND  TRUST COMPANY OF CHICAGG, 33 North LaSalle
screet, Chicago, I1linois 60640 ("Lender)

RECITALS:

nlemporavecusty with rhe execution of this Assignment, Borrower
has  execuren  and  delivered to Lender that certain Secured
Fronissory Nove dated of even date herewith made payable to the
ey of Lender dn the principal amount 2 $7,600,000.00, {the
"Nove'), which matires on October 31, 2001 (Lhe "Maturity Date");
and

Thee Nore i osecured by famong other things that certain Junior
Morrgage and  Secarity  greement  (the "Mortgage") executed by

[y
1
1
s

sorrower dated of even date perewith encumbering the real property
vl mprovemsnts commonly cand legally descoribed in Exhibit A
attached hereto and made a part/nareof (the "Mortgaged Property");
:'l!‘.‘fi

Eorrowss may hereatter encer into oty leases for portions of the
Mortgaged Fropercy {all of which leases, in audition to the leases
atready therenn, and any subleases theresi arve hereinafrer referred

voag the "Leages"y, all of which Leases, Cotether with the rents,
income, recelpts, revenues, 1ssues, royaities, contract rights,

urity dDPObLLq benefivts of every nature. of and from the
V\)Lquod Property and profits now due or which mJy become due or
1o which Berrowar may now or shall hereafter {(inclwd 1nq the period
L5 redemptiaon, foany) become entitled or may acmand or claim,
ariving or issuing from or out of the Leases or from or out of the
Mortgaged Property or any part thereof, including, but’ ror by way
et iimitation, storage space facllities rents, racveational
P lnty feas, parking fees, late fees, common area maincenarce,
L, ins ULduLP and utility contributions, deficlency rents and

Viquidated damages following default, the premium payable by any
obligor undsy any of the Leases upon the exercise of a cancellation
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rrivilege originally provided in any of the Leases, and all
proceeds payable under any policy of insurance covering loss of
rents resulting from untenantability caused by destruction or
damage to the Mortgaged Property together with any and all rights
ard ¢laims of any kind which Borrower may have against any obligor
under any of the Leases or any subtenants or assignees thereof, or
ary occupants of the Mortgaged Property {all such moneys, rights
ard olaims in this paragraph described being hereinafter referred
to oas the "Rents"), ave deemed additional security for the payment
of all sums due under the Note, any other indebtedness described in
the nereafrer defined Loan Documents and secured by the Mortgage,
ard thetperformance of Borrower's obligations hereunder and under
tie Marvaage.

NCW, THEREPSPE, in order to induce Lender to make the above-
ment ioned Jeans and as additional security for the payment of the
incipal ana intevest due under the Note, and for the performance
ard chservance ©L _all the agreements contained herein and in the
Nt the Mortgage and all other documents securing payment of, or
svidoencing, the indebiedness, as well as all amounts due under the
Sty Loan Docunents as~definaed in the Mortgage (herein referred to
1 vhe "Loan Documenta') and as additiocnal security for all the
forveqoing (the "Liabilities"), Borrower does hereby absolutely set
sver, assign, transfer and gonvey to Lender, upon the terms and
sonditions hereinafter contained, all of the Leases and Rents,
togarher with all the right, title and interest of Borrower therein
ar.d thereto.
TOSETHER with any and all guavanties of the obligor’s performance
urader any of the Leases, and

TOGETHRER with the immediate and continuling right to collect and
receive all of the Rents,

2mlE0T, howevel, to the right hereby graned by Lender to
Hevy owed, bt limited as heresinatter provided, | to collect and
receive all of the said Rents,

T HAVE AND TO HOLD the same unto Lender, its sulcoessors and
assigns forever, or for such shorter period as hereinalfer may be
ivd: sared, as additional security for the payment of (all the
“habilities and for the performance and observance of all the
aareoments contained in or referred to in the Note and in the

L

rortgage.
Ao ower heveby covenants and agrees that:

1. So long ag there shall not have occurred a "Default" (as
2111 term iz defined in the Note) under the Note or an "Event of
cofanit" (as said term is defined in the Mortgage), (collectively,
a "Uefault™y Borrower shall have the right to collect all of the
Bonts, to be applied first to the payment of all impositions,

3
2
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levies, taxes, asseashments and other charges upon the Mortgaged
Property, sacondly to the cogt of the maintenance of vequired
insurance policies upen the WMoltgaged Preperty, thicvdly to any
mamntenanca and repalrs required by the Mortgage and lastly to the
payment ot any Liabilities then due and owing, before using any
vart of the Rents for any other purposes.

2. At reasonable  intervals and with reasonable notice
‘provided there has not occurred a Default}) any of Lender's agents
shall have the right to verify the validity, amount of or any other
matter relating to any ovr all of the Leases, by mail, telephone,
telegraph ov otherwise, in the name of Borrower, Lender, a nominee
f Lender, ovr oany or all of said names,

3, Rorvower shatl upon written request from Lender, furnish
Tendet witdiexecuted  coples of  all Leases for the Mortgaged
vroperty and aldemodificatlons thereto. All renewals of Leases and
All proposed Leases shall provide for rental rateg comparable to
sxizting loval maikKet rates and shall be arms-length transactiens.,
Borrewer (1) shall (obeserve and pertorm all material obligations
impoesed upon the lessor under the Leases and shall not do or permit
oo be done anythling vto (impalr the value of the Leases as security
for the Note; (i) uapon reguest from Lender, shall promptly send
coples to Lender ot all ndtlees of default which Berrower shall
send ov receive therounder; {071) shall, in the ordinary course of
Fusiness consistent with past practices enforce all of the terms,
covenants and conditions containaeds il the Leases upon the part of
the legses thereunder to be obsevved or performed; {iv) shall net
collect any of the rents more thap”one (1) month in advance,
provided however, Bor:ower may require’ 4 tenant to deposit rent for
the last wmonth of any izase term with Roirrower upon the execution
nf any Lease; (v) shall not execute any 'other assignment of
Bovrower’s interest in the Leases or the rents; (vi) shall not
materially alter, moedify or change the terng . oforhe Leases except
in the ordinary course of business consistent with past practices,
or cancel or terminate the Leases or accept a surrender therecf or
conveay or transfer or suffer or permit a conveyance or-transfer of
the Mortgaged Droperty or of any interest therein sc asa-to effect
4 merger of the estates and rights of, or a termination or
diminution of the obligarions of, lessees thereunder, exzept that
Horyowel may terminate any Lease in exercising its rightis as
landlord thereundsr upon a default by the tenant under said Lease;
fviir shall not alter, modify or change the terms of any guaranty
of the Leases or cancel or terminate such guarvanty except in the
ordinary course of  business consistent with past practices;
(viii) shall not consent to any assidgnment of or subletting under
the Leases not in the orvdinary course of business of Borrower; {(ix)
shall not grant wy option to purchase all or any portion of the
Movtgaged Property inoany Lease;  (x) promptly upon Borrower's
peceipt or learning thereof, furnish to and inform Lender of all
material adverse information relating to or affecting the financial
condition of any lesges or guarantor under any Lease; and (xi) upon

2LET L2896
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avitten request ol lender, deliver to Lender a copy of any
financial statements of any tenant in Borrower’s possession,

4. As required by the terms of the Mortgage, Borrower shall
deiiver to Lender, in form and substance acceptable to Lender, a
detailed certified veur rell of all the Leases, original copies of
any or ali of the Leases and such other matters and information
relating thereto as Lender may request.,

5. Upon  the occurrence of a Default, following any
applicable perviod of notice and cure as may be provided in the Loan
Documents, Lender, at its seole election and in its secle discretion,
may, del or require any one or more of the following:

(i} Borrower’s rights to use the Rents shall terminate
and aay Rents then ov thereafter coming into Borrower's
possession_are to be held in trust by Borrower for the benefit
of Lenderfond immediately delivered to Lender and thereafter
Lorrowey shold have no rights to use the Rentg without writtesn
congent. of  Lender, Immediately upon demand by Lender,
Borrowey shall ¢déliver to Lender the originals of the Leases,
with appropriate ¢ndbrsements and/or other specific evidence
ot assignment theredo to Lender, which endorsement and/or
asslgnment  shall be n o form and substance acceptable tro
Lender.  If there are 14zases, not evidenced in written form,
the most recent detailedcertified rent roll shall be
subnitted to Lender immediately upon demand by Lender,

{11} Lendsr, then or ar any time or times thereafter, at
its sole election, without notlde thervof to Borrower, and
without  taking possession ol thel-Mortgyaged Property, may
notify any or all of the obligors under the Leases that the
Leases have been assigned to Lender, and/Lender [(in its name,
in the name of Borrower or in both nanes) may direct said
obligors thereatter to make al' payments dee from them under
the Leases directly to Lender.

{iii) Borrower, immediately upon demand! by Lender,
irrevocably shall direct all obligovs of the Leasss chen and
thereafter to make all payments then and thereafter due from
them under the Leases directly to Lender.

{ivi Lender shall have the right at any time or times
thereafter, at its sole election, without notice thereof to
Borrowsr, to enforce the terms of the Leases and obtain
paynent of and collect the Rents, by legal proceedings or
otherwise; to enter upon, take possession ¢f, manage and
vperate the Mortgaged Property or any part thereof; to make,
modify, enforcee, cancel or accept surrender of any of the
Leases; to remove and evicht any Jessee or any subtenant or
assignee of any lessee; to increase or reduce the Rents; to
decorate, clean and make repairs; and to otherwise do any act

i
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Groincur any coste or expense as Lender shall deem proper to
protect tne gecurity heveof, as fully and to the same extent
A% Borrower could do if in possession, and in such event to
apply the Rents so collected to the operation and management
oL the Mortgaged Property, but in such order as Lender may
deem proper, and including payment of reasonable management,
brokevage and attorneys’ fees, in the name of Borrower,
Lender, a nomines of Lender, or in any or all of the said
names.

(v} Lender shall have the right at any time or times
theveatter, at its scle election, by notice to Borrower, to
declare all sums secured hereby due and payable and, at its
opt Yo, exercise any and/or all of the rights and remedies
contatped in the Note and/or the Mortgage.

(vi) = Boyvower hereby irrevocably designates, makes,
constitutes and appoints Lender {and all persons designated by
Lender) as - Borrower’s true and lawful attorney and agent-
in-fact, with peove=yr, without notice to Borrower and at such
time or times thevewfter as Lender, at its sole election, may
determine, in the name of Borrower, Lender or in both names:
(a) to demand paymenr _of the Rents and performance of the
Leases; (b) to anforce payment of the Rents and peiformance of
the Leases, by legal proczedings or otherwise; (¢) to exercise
all of Borrower's rights, (nterests and remedies in and under
the Leases and to collest vhe)Rents; (d} to settle, adjust,
comnpromise, extend or renew Uhe Leases and/or the Rents; (e)
to settle, adjust or compromisesany legal proceeding brought
e collect the Rents or obtain pevicrmance of tha Leases; (f)
to take control, in any manner, of the.Leases and Rents; (g)
te prepare, file and sign Borrower's name on any Proof of
Claim  In  Bankruptcy, or similar dodument in a similar
proceeding, against obligors of the Leases: 1) to endorse the
name of Borvower upon any payment or proceeds of the Rents and
to deposit the same to the account of Lender|'and (i) to do
all acts and things necessary, in Lender’s sole discretion, to
carry out any or all of the f{oregoing.

(vii} All of the foregoing payments and proceeds received
by Lender shall be utilized by Lender, ar its sole election
and in its sole discretion, for any one or more of the
tollowing purpeses: (a) to be held by Lender as additional
collateral  for the payment of Borrower's and/or the
Covporation’s Liabilities; (b) to be applied to any of
Borrower’s or the Corporation's Liabilities, in such manner
and fashion and to such portions theveof as Lender, at its
sole electlon, shall determine; (¢} to be applied to such
chligations of Borrower ov the Mortgaged Property or the
operation or business thereof as Lender, at its sole election,
shall determine appropriate o©r warranted under the then
existing circumstances; or {(d} to be remitted to RBorrower.

5
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(viri)  Leader may also exercise any other rights and
remedies then available under any applicable laws.

o TO PROTECT THE SECURITY OF THIS ASSIGNMENT, BORROWER
HERFRY COVENANTS, REPRESENTS AND WARRANTS THAT:

{at  Borrower is the owner of the fee simple, marketable
vivtie to the Mortgaged Property and Borrower has good title to the
Lrases and Rents hereby assigned, and good right to assign the
sam=, and that no other person, firm or corporation has any vight,
ritle or interest therein, except as described in the Mortgage;
that Bosrower will duly and punctually perform all and singular the
vermsy eovenants, conditions and warranties of the existing Leases
Gt hRorrower's part. to be Kkept, observed and performed; that
Borrowsr hasonot previously sold, assigned, transferred, mortgaged
v pledged the Leases or Rents, whether now due or hereafter to
tocome due except 1n connection with any Permitted Encumbrance {(as
defined in the Morrgage) that to Borrower’s actual knowledge, none
b the Rents due and.issulng for any period, subseguent to the date
hereolb have now been/sillected and that payment of any of sume has
not  otherwise been’ ancicipated, waived, released, discounted,
set-off or otherwise discharged or compromised; that Borrower has
not recelved any funds dxcept security deposits from any obligor
under the Leasos 1n excess 0f One month’s rent for which credit has
not already been made on account of accrued rents; and that to
Borrower’s actual knowledge, the bbligor under any existing Lease
s onot in default of any of the teyms thereof,

(b} Borrower has not anasshall not receive or collect
any of the Reuts 21 a perviod of mers rthan one month in advance
swhether in cash or by promissory ncte) except in the ordinary
courge  of business; shall not pledge, | tiansfer, mortgage or
ntherwise encumber or assign future paymentsof any of the Rents;
shall not except in the ordinary course of busiiess wailve, excuse,
condone, discount, set-off, compromise or in any manner release or
discharge any obligor thereunder, of and from aay obligations,
covenants, conditions and agreements by said obligor to be kept,
observed and performed, including the obligation to payithe rents
thereunder, 1n the manner and at the place and cime  sperified
therein.

() Borrower shall observe, perform and discharge, duly
and punctually, all and singular the cbligations, terms, covenants,
conditions and warranties of the Note, and the Mortgage, and the
Leases on the part of Borrower to be kept, observed and performed,
and to give prompt notice to Lender of any failure on the part of
Borrower to observe, perferm and discharge same; to enforce or
secure in the name of the Lender the performance of each and every
obligation, term, ceovenant, condition and agreement in each of the
Leases by any obligcr therect to be performed in the ordinary
course  of business; to appear in and defend any action or
proceeding arvising under, occurring out of, or in any manner

6

2L 2896




UNOFFICIAL COPY




UNOFFICIAL COPY

connected with the Leases or the obligations, duties or liabilities
ol Borrower and/or any obligor thereunder, and, upon request by
“:nirl, will do s0 in the name and behdlf of Lender but at the
spense of Borrower, and to pay all costs and expenses of Lender,
Lnu,uilng reas Onﬂblt attorneys’ 'ees and axpenses in any action or
proceaeding (bankruptey or otherwise) in which Lender may appear.

(d) In the event any representation or warranty herein
b Horrower shall be found to be untrue in any materiali respect, or
Borvower shall default in the timely observance or performance of
any obligation, term, covenant, condition or warranty herein
ol lowing notice of same and failure to cure within the time as
providedoin Paragraph 6.1 (vi} of the Mortgage, then, in each such
-astance/ the same shall constitute and be deemed to be a befault,
hereby ent"‘inq Lender to declare all sums secured thereby and
hereby, subjecs to any applicable notice and cure periods set forth
Chereln, immedistely due and payable, and to exercise any and all
il the rights and remedies provided thereunder and hereunder as
well as by law.

(e} The accertance by Lender of this Assignment, with
all ot the rights, powers, privileges and authority so created,
shall not, prior to entiy upon and taking of possession of the
Movigaged Property hy Lendex  Le deemed or construed to constitute
Lender a mortgagee in possession nor thereafter or at any time or
in any event obligate Lender tq appear in or defend any action or
proceeding relating ro the Leasgs, the Rents or the Mortgaged
Froperty, or to take any actien hereunder, or to expend any money
wrolnour any expenses or perform or Qischarge any obligation, duty
or liakility under the Leases, or to assume any obligation or
vesponsibility [for any security depbsits or other deposits
delivered to Borrower by any obliger theresurder and not assigned
and deliverad to Lender, nor shall Lender be/liable in any way for
:ny injury ox damage to person or property suztained by any person

persons, firm or corporation in or about the Mirtyaged Property;
and that the collection of said Rents and applicaticon as aforesaid
and/or the entry upon and taking possession of the Mortgaged
Property shall not cure or walve, modify or affect any.notice of
default under the Note or of an Event of Default under the Mortgage
50 as to invalidate any act done pursuant to such notice and the
snrorcement of such right or remedy by Lender, once exerdised,
shall continue for so long as Lender shall elect, notwithstanding
that the cellection and application aforesaid of the Rents may have
cured for the time the original default or Event of Default. If
Lander shall thereafter elect to discontinue the exercise of any
such  right or remedy, the same or any other right or remedy
hereunder may be reasserted at any time and from time to time
following any subsequent default, whether of the same or a
Tifferent nature.

(f)  That each Lease attached to the certificaticn of
Leases given by borvower to Lender contemporanecusly herewith is

7
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valid and enforceable in accordance with its terms and none has
besen altered, modified, amended, terminated, canceled, renewed or
surrendered nor has any term or condition thereof been waived in
any manner whatscever,

(g) The BRorrower hereby aqrees to indemnify and hold
Lender harmleeg of, from and against any and ail lliability, loss,
damage or expense whicnh Lender may or might incur by reason of this
Assignment, ov for any action taken by Lender hereunder or by
reascn or in defense of any and all claims and demands whatsoever
whicnh may be asserted against Lender arising out of the Leases
{zxcept Lo the extent caused by the gross negligence or willful
misconduvcs of Lender), including, but without limitation thereto,
any clain by any obligor tnereunder of credit for rental paid to
and received by Borrower, but not delivered to Lender, for any
pariod undey any of the Leases more tnan one month in advance of
tha due date @tbereof.  Should Lender incur any such liability,
Toss, damage or/expense, the amount theveor (including attorneys’
tess and expenseg)e shall be payable by Borrower immediately on
demand, snall bear interest at the Default Rate set forth in the
Note from the date of Lender's payment thereof until repaid to
render, and shall be orZured horeby and by the Mortgage,

(h} Borrower apareby covenants and agrees to make,
axacute and deliver unto Ledder upon demand and at any time or
times, any and all assignments apnd. other instruments sufficient for
rhe purpose or that the Lender may deem to be advisable for
carrying out the true purpeses and intent of this Assignment.

(i)  The failure of Lender «c¢ .avail itself of any of the
terms, covenants and condivions of this Assignment for any period
»f time or at any time or times shall not be-construed or deemed to
be a waiver by Lender of any of its rights'and -remedies hereunder,
under the WNote, the Mortgage, the Loans wncuments or under
applicable law. The right of Lender to 7czllect the said
indebtedness and to enforce any other security therefor may be
eiercised by Lender, either prior to, simultanszously with, or
subgequent to any action taken hereunder or under tne Note, the
Mortgage or the Loan Documents.

{3) Upon payment in full of all of the Liabilities and
provided Lender has no further obligations under th=2v Loan
Documents, this Assignment shall become and be void and of no
further effect, but the affidavitc, certificate, letter or statament
of any officer of Lender showing any part of sald indebtedness to
remain unpaid shall be and constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment,
ind any person, firm or corporation may and is hereby authorized to
raly thereon.

{k} Every provision for notice, demand or request
required in this Assignment, or by applicable law shall be deemed
11filled by written notice, demand or request personally served

8
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r, malied or delivered by nationwide courier to the party entitled
Therero or On 1ts successors or assigns.  If mailed, such notice,
demand or request shall be made by certified or registered mail,
and deposited in any post office station or letter-box, enclosed in
a nostage paid envelope addressed to such party at its address set
Dorvh below or to such other address as either party hereto shall
Airect by like written notice and shall be deemed to have been made
v vhe third (3rd} day of posting as aforesaid. If notice 1is
notice shall be deemed made on the

business day following delivery to the courier, For the
nerein, notlices shall be sent tc Borrower and Lender as

To Bovrowael:

Ashley Calumet L.L.C.

98107 fouth Dorchester
Chicago, Illinois 60628
Attention:  Paul D. Rubacha

with a courtesy copy to:

Wineton & Strawn

3% West Wacker Doive

Chicago, Illinois /60601

Attention: Christopbe? D. Murtaugh

If to Lender:

American National Bank and Zrust Company of Chicago
33 North LaSalle Street

Chicagou, IL 60690

Atrtention: Mr. Kevin Faley

with a courtesy copy to:

Schwartz & Freeman

401 North Michigan Avenue
Suite 1u00

Chicago, 1L #0611

Attention: John T. Duax, Esq.

Tre fallure to deliver or send any courtesy copy provided for above
snall not affect the validity and effectiveness of any notice given
nereunder.  Any perscn may change the address for the giving of
oo by giving notice as provided herein.

{m»  The terms, covenants, conditions and warranties
rrnrained herein and the powers granted hereby shall run with the
Tancd, ahall inure to the benefit of and bind all parties hereto and
ety respective helrs, executors, administrators, successors and
asasgns, and all lessees, subtenante and assigns of same, and all

g
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Jocupants and subsequent owners of the Mortgaged Property, and alil
subsequent  nolders of the Note and the Mortgage, In this
Assignment, whenever the context so requires, the masculine gender
shall include the feminine and/or neuter and the singular number
shall i1nclude the plural and conversely in each case,

(n) The rights and remedies of the Lender under this
Ass:ignment are and shall be cumulative and in addition to any and
all rights and remedies available to Lender under the Mortgage and
Lender shall be entitled to collect all reasonable attorneys’ and
paralegals’ tees and expenses incurred in connection with the
exercise or possible exercise of its rights or remedies hereunder.

7. This  Assignment shall be governed as to validity,
interpretetion, construction and effect and in all other respascts
by the laws/aind decisions of the State of Illinois.

B. Notwithstanding anything herein to the contrary, all
vights of Lender under this Junior Assignment of Leises and Rents
are2 subject to the rights of the holder of the First Lien as
defined in the Mortgage so long as the same remain unpaid, In the
avent. the provisions hereof conflict or are inconsistent with
provisions of the Flrst Lien such that Borrower is unable to fully
comply with any provision bereof as a result of Borrower’s
compliance with the provisiols of the First Lien, gorrower shall
not. be in defaulit hereunder so long as Borrower continues to comply
with the Flvst Lien documents; peovided, however, that upon payment
in full of the First Lien such previsions hereunder are complied
with by the Borrower.

IN WITNESS WHERECF, the Borrower has exeeuted this Assignment as of
the day and year first above set forth,

ASHLEY CALUMET L-L.C., an Illinois
limited lFabili%} company

By /éii//ffjéﬁ fic/,

Voting Member

10
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CUNTY OF

: LAk AT e . a Notary Public in and for
S0 'ounty, in the State atoresaid, DO HEREBY CERTIFY, rhat

+

D N e » who 1s a voting member of ASHLEY CALUMET

L.L.C., an Illinois limived liability company, personally known to

e The person whose name is subscribed to the within instrument,

avrearved before me this day in person and acknowledged that he

signed’and delivered the saild instyument as his free and voluntary

At oand agerhe free and voluntary act of said limited liability
wrany forthe uses and purposes therelin set forth,

. PPt
Witness my hana/and seal vhis U day of Govimton , 1996,

LNDA CASTILLO Notary Pubiic
Notary Pubic State of New Ycrk ‘ . .
NO §017322 COUNTY My Commissicn Expires:
Qualifiad in NEW YORK .
i
My Commission Expites AUG 30, 191 m”] . -

_i' T | ‘/1‘ o E i.' t.:
og

4
i
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EXHIBIT "Av

Legal Degcription
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PARCBL 1:

h PARCEL OF LAND IN THE NORTHENST 1/4 AND THE S50UTH EAST 1/4 OF SECTION 11,
TOWNSHIP 37 NORTH, RANGE 14 ERST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS :

BEGINNING AT THE INTERSECTION OF A LINE DRAWN PERPENDICULAR TO THE EAST LINE OF
SAID SECTION 11 AT A POINT 2,05%9.24 FEET SOUTH OF THE NORTHERST CORNER THEREOF,
AND A LINE DRAWN PARALLEL WITH AND 1,546.00 FRET WEST OF THE EAST LINE OF SAID
SECTION 11; THENCE SQUTH ALONG THE LAST DESCRIBED PARALLEL LINE, A DISTANCE OF
641.86 FEET TO A POINT 52.38 FEET SOUTH OF THE NORTH LINE OF SAID SOUTKR EAST 1/4;
THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED PARALLEL LINE, A DISTANCE OF
20.00 FFET T3 A POINT OF CURVE; THENCE NORTHWESTERLY ALONG THE ARC OF A CIRCLE
CONVEX SOUTHWESTERLY HAVING A RADIDS OF 426.00 FEET, AN ARC DISTANCE OF 215.53
FEET TO 7HF-AFORESAID NORTH LINE OF THE SOUTH RAST 1/4; THENCE CONTINUING
NORTHWESTERLY &LONG SAID CURVED LINE, AN ARC DISTANCE OF 49.31 FEET TO A POINT ON
A LINE DRAWA -JAQRLLEL WITH AND 60 FEET BAST OF THE STRAIGHT PORTION OF THE ERST
LINE OF THE PULLVAN RAILROAD RIGHT OF WAY ACCORDING TO DOCUMENT 5803329 RECORDED
FEBRUARY 11, 1916 B/ TENDED SOUTH; THERCE NORTH ALONG THE LIST DESCRIBED PARALLEL
LINE, A DISTANCE C-r 562.16 FEET TO A POINT ON A LINE DRAWN PERPENDICULAR TO THE
EAST LINE QF SAID RORCHLPGT 1/4 RT A POINT 2,059.24 FEET SOUTH OF THE RORTHBAST
CORNER OF SAID SECTION 11; THENCE EAST ALONG SAID PERBENDICULAR LINE, A DISTANCE
OF 264.75 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 21{A):

EASEMENT FOR THE BENEFIT QF PARCEL " FOR INGRESS AND EGRESS AS CREARTED BY
DECLARATION AND GRANT OF BEASEMENT MADE DY AND BETWEEN CALUMET INDUSTRIAL
DISTRICT, A PARTNERSHIP, CALUMET UNIT MU#4ER 2, INC,, A CORPORATION OF ILLINOIS,
THE GRBAT WEST LIFE ASSURANCE COMPANY, A LCKPORATION OF CANADA, DATED FEBRUARY 1,
1981 AND RECORDED MARCH 25, 1981 AS DOCUMENT 05817705 AS AMRENDED BY SUPPLEMENTAL
DECLMRATION AND GRART DATED MARCH 26, 1981 ANT <ECORDED JUNE 1, 1981 AS DOCUMENT
25887874 OVER:

THE WEST 66 FEET OF THE EAST 1,546 FEET OF THE NORTYAEMST 1/4 OF SECTION 11,
TOWNSHIP 37 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPKL #RRIDIAN, LYING NORTH OF
A LINE DRAWN PERPENDICULAR TO THE WEST LINE OF THE BAST 1,100 FEET OF SAID
NORTHEAST 1/4 AT A POINT 2365 FEET SQUTH OF THE NORTH LINE.OF SAID NORTHEAST 1/4
AND SOUTH OF THE NORTH LINE OF SAID NORTHEAST 1/4 (EXCEPT THE NCRTH 50 FEET
THEREOF USED FOR BAST 95TH STREET! AND OVER THE WEST 66 FRET Ov 4Y'T . EAST 1,546
FEET OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 414 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF A LINE DRAWN PERPENDICULAN-TS THE WEST
LINE QF THE EAST 1,100 FEET QF SAID NORTH EAST 1/4 5T A POINT 2,365 FZET SO0UTH OF
THE NORTH LINE OF SAID NORTHEAST 1/4 AND THE WEST 66 FEET OF THE EAST 1,546 FEET
OF THE NORTH 183 FEET OF THE SOUTH EAST 1/4 OF SAID SECTION 11, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF »ND
ADJQINING THE NORTH LINE OF THE LAND TAKEN FOR HIGHWAY BY CONDEMNATION
PROCEEDINGS DATED OCTOBER 14, 1970 IN COURT CASE 70L11820, IN COOK COUNWTY,
ILLINCIS.
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PARCEL 2(B):

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR PARKING OF UP T FORTY (40)
VEHICLES, INCLUDING RIGHTS OF INGRESS AND EGRESS TO AND FROM SUCH PARKING SPACES AS
CREATED BY MORTGAGE MADE BY CALUMET BUSINESS CENTER, AN ILLINGIS LIMITED PARTNERSHIP,
TO THE GREAT WEST LIFE ASSURANCE COMPANY RRECORDED JULY 16, 1986 AS DOCUMENT 86238882,
OVER THE FOLLOWING DESCRIBED LAND:

A PARCEL OF LAND, 318.0 FERT WIDE, WEST OF THE BAST 1,513.0 FEET OF THE NORTHEAST 1/4
OF SECTION 11, TOWNSHIP 27 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF THE PULLMAN RAILROAD COMPANY'S RIGHT OF WAY (NOW THE CHICAGO, ROCK
ISLAND AND PACTFIC RAILROAD COMPANY'S RIGHT OF WAY), MORE FULLY DESCRIBED AS FOLLOWS:

COMMENCING AT A @CINT ON A LINE DRAWN PARALLEL WITH AND 1,513.0 FEET WEST OF THE EAST
LINE OF THE SAID »OJR.HEAST 1/4 AND 1,123.16 FEET SOUTH OF THE NORTH LINE OF SAID
NORTHEAST 1/4, THENCE LSOUTH ALONG SAID PARALLEL LINE, A DISTANCE OF 318.0 FEET TC A
POINT ON A LIKE DRAWH PFXYENDICULAR TO THE WEST LINE OF THE EAST 1,100.0 FEET OF SAID
NORTHEAST 1/4, SAIl POINT S£ING 1,439 FEET SOUTH OF THE AFORESAID NORTH LINE OF THE
RORTHEAST 1/4; THENCE WEST J.iCNG SAID PERPENDICULAR LINE, A DISTANCE OF 254.02 FEET

TO A PQINT 707,02 FEET WEST OF SAID WEST LINE OF THE EAST 1,100 FEET, SAID POINT

BEING ON A STRAIGHT LINE DRAWN 6) FIET EAST OF AND PARALLEL WITH THE STRAIGHT PORTION {a
OF THE BAST LINE OF THE PULLMAN RAJLROAD COMPANY'S RIGHT OF WAY, ACCORDING TO

DOCUMENT NUMBER 5803329, RECORDED Iiv WRE CCOOK COUNTY RECORDER'S OFFICE ON FEBRUARY

11, 1916; THENCE NORTH ALONG SAID PARAIIEL LINE, A DISTANCE OF 318.01 FEET TO A POINT N}
ON A LINE DRAWN PERPENDICULAR TO THE WEST 7Ii'® OF THE EAST 1,100 FEET OF SAID

NORTHEAST 1/4 AT A POINT 1,121 FEET SOUTH OF THE NORTH LINE OF SAID NORTHEAST 1/4,

SAID POINT BEING 705.12 FEET WEST OF THE SAID) FAST 1,100 FOOT LINE; THENCE EAST ALONG
SAID PERPENDICULAR LINE A DISTANCE OF 292.12 FLET TO THE POINT OF BEGINNING IN COOK
COUNTY, ILLINQIS, EXCEPTING THEREFORM THAT PART [AJLTNG WITHIN PARCEL 2

AFOREMENTICNED, IN COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY




