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AN “"1 {Space Above Thia Line For Hacording Dats}
DATE:  11/07/96 j (7
LOAN NO. 21011452005 / a,/

MORTGABE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MA\ SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTGAGE TO SECURE A REVYOLVING LINE OF CREDIT LOAN {herein “Mortgage") i3 made by and
among CHARLES E MICHOLSON aue! SUSAN A MICHOLSON (His Wife)
and tatrika if titia Is not held In an Hlinols 1and Trust)| ~=cevreemcmcunccennann= R
{the "Trustae”), not %eraonallv but &s Truatee under a Trust Agreement dated --+rw-r-v--mevmcrcumne—n-
and known as Trust No,
{herein each of CHARLES E MICHULSON and -CAN A MICHOLSON
and the Trustee, it any, are Individually and collae%valy and [eintly and severally referred to as "Borrower”) and
?hT.P?ULLFEI(J’ERI)&L BANK FOR SAVINGS, whose saiirasa is 6700 W, North Avenue, Chicago, Hiinois 80635

arein "Lender™).

-------------- . L L L A

inconsideration of the indebtedness harain recited, For-ower, excepting any Trustse which Is a constituent
Rart in Borrower, hereby granta, bargains, selis, conveys, -warrants and mortgages, and the Trustese, if any,
ore u:onvays. mortgages and quit ¢laima, unto Lander and Lender’s successors and assigng the following
dascrived prgagrw iocated inthe  VILLAGE ot ELK (RN VILLAGE '
County of K State of lllinols:

LOT 5436 TN ELK GROVE VILLAGE SECTION 18,
BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECCRDED IN THE RECORDER'S
OFFICE OF C0OK QOINTY, IL. ON JUNE 39,1972 AS
DCCUMENT 21933626, IN COOK COUNTY, ILLINCIS,
P.I.N.# 07-36-409-027

-

- SS6VL896

which hag the addrass of .
(herein “Property Addross”); 1561 VON BRAIN TRAIL ELK GROVE VILLAGE, IL 60007

TO HAVE AND TO HOLD such property unto Lender and Lender's succeasors and assigns, forever, together
with all the improvemanta now or hereafter erected on the property and all easamants, rights, appurtenances,
after-acquired title or reversion in and to the beds of ways, strests, avenuss and alisys adjoining the Froperty,
and rents {subject however to the rights and authorities given herain to Lender to collact and apply such rents),
rayalties, mineral, ol and gas riths and profits, water, waeter rights and weter stock, insurance and
condemnation proceeds, and all fixturea now or hereafter attached to the property, all of which, inciudin?
raplacements and additions thereto, shall be deemed to be and remain a part ot tha property covered by this
Mort?a e; and all of the fora oing together with said property (or the leasehold estate if this mortgege is on a "
tmasehoid) are hareln after referrad to as the *Property”; as to any preperty which does not constitute a fixture  *
g:s such 1erm Is definad in the Uniform Commercial Code) this Mortgsge is hereby deemed to be, as well, a

ecurity Agreament under the UCC for the purpose of creating a sacurlty interest in such property, which
Borrower heraby grants to Lender as Setured Party {as such term Is dafined in UCC);
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* To Secure to Lender on condition of the repaymant of the REVOLVING LINE OF CREDIT indebtedness
avidenced ty Borrower's Variable Interest Aate Promissory Note ("Note”) of even date herewith, in the principal
sum of U.S. ¢ 60000.00 (the *Maximum Cradit"}, or 80 much theroof as may be advance
and outstanding, with interest theraon, providing for monthly instaliments of princlpal and interest, with the
principal balance of indabtednaess, if not sooner paid or required to be paid, dus and rayabie on 11/01/06 H
the payment of all other sums, with intarast thereon, advanced in accordance herewith to protect the security of
this mortgage; and the porformance of the covenants and agreaments of borrowar contalned herein and in the
Note, provided that the maximum amount secured hereby shail be as set forth in paregraph 20 below,

Notwithstanding anything to the contrary herain, the Property shall include all of borrower's right, title and
interest in and to the real propenty described abova, whather such right, title, and interest is acquired before or
aher execution of this Mortgage. Specifically, and without limitaticn of the foregoing, if this Mortgags is glven
with respact to 8 laasehold astate held bg Borrower, and Borrowsr subsoq‘uently acquires a fae interssat in the
real property, the iien of this Mortgsge shai! attach to and inciude the fee interest acquired by barrower.

Borrowaer covenants that Borrawer 13 the lawfu) owner of the estate in land hereby conveyed and hes the right
to grant, convey and morigage the Property, and that the Property is unancumbared sxcept for sncumbrances
of record. Borrower {axcepting any Trusteo which is a constituant party in Borrower) warrants and Borrower
covenants that It will defend generally the titla to the Property against ali clalms and demands, subject 10
ancumbrancaes of record. Borrower covenants that the Borrower will neither take, nor permit any action to
partition or subdivid2 the Property or otherwise change the legal description of the property or any part theraof,

Borrower acknar«s0es that, the Note calis for a varisble interest rate, and that the ionder may, prior to the
expiration of the term ¥ the Note, cancal future advances thereunder and/or require repaymant of the
outstandingl balance unuer the Note.

COVENANTS, Borrow=: <nd Lender covenant and agree as follaws:

1. Payment of Principe’ and Interest. Borrower shall promptly J)aK when dug the principel and intereat on the
indebtednegs evidenced by 'na Note together with any fees and charges as provided in the Nots.

2, Funda for Taxes snd Inaurzac. Subject to applicable law or to 8 writterr walver by Lender, or the terms ot
any mortpage, deed of trust or cchar security aFraemont with a ilen which has ’&niomy over this Mortgege,
Borrower shall ray to Lender on.t'.5 day monthly payments are due under the Note, until the Note s pald in full,
a sum {‘Funds') equal to one twelfth ri 'a) yearly 1axes and assessments which may attain prior!tylv over this
Mortgags {b) ysarly lessehald payments o ground rents on the Propertr. if any; (c} yesrly hazord insurance
premiums: and {d} yearly mortgage inau.ance aramiums, If any. These ltems are callad "escrow jtsms.” Lender
may estimate the funds due on the basis o/ currant data and reasonable estimates of future escrow items.

The Funda shall be hald in an ingtitution the dsposits or eccounts of which are insured or gusrantead by a
federal or atate agenay {Including Lender If Lerdze {s such an institution), Lendsr shall apply the Funds o pay
the ascrow items. Lender may niot charge for hodinip and applying the Funds, analyzing the account or
vatitying the escrow items, uniess Lender pays Barriwar interast on the Funds snd applicable law permits
Lander to make such a charge. Borrower and Lender mav-2qreo in writing that interest shall be rald on the
Funds. Unless an agresment (s made or applicable law "aquires [nterest to be paid, Lender shell not be required
to pay Borrowar any interest or earnings on the funds. Lanust shall give to Borrawar, without charge, en
annual accounting of the Funds showing credits and debits 12 the Funds and the purpose for which each debit
to tha Funds was made. The Funds are pledged as additional sacurity for the sums secured by this Morigage.

If the smount of the Funds held by Lender, together with the f.:itv & monthly paymants of Funds payable prior
1o the due dates of the escrow itams, shall axceed the amount reqirrd to pay the sacrow items whan due, the
excess shall be,at Rorrowai's option, aeither promptly repaid to Borrorar or credited to Borrower on manthly

ayments of Funda. f tha amount of funds held by Lender is not sufficlesi to pay the escrow items when dus,

rrower shail pay 1o Lendar any amount necessary 10 maka up the defl:iency In one or more peyments as
tequired by Jender.

pon paymant in full of afl sums sacured by this Mortgage, Lender shall pratotly refund to Borrower any
Funda held by Lander. |f pursuant to the terma of this Mortgage, tha Property ‘s s4id or acquirad by Lender,
Lender shall apply, no later than immediately prior to the sale ot the property or !t acqulsition by Lender, any
Funds heid by Lendar at the time of appiication as a credit against the suma sacurad sy this mortgage.

3. Application of Payments. Unless spplicabis law provides otherwise, all paymenia recaived by Lender under
the Note and this Mortgage shull be applied by Lender first In payment of any advance made by Lender pursuant
to this Mortgage, then to Intarest, fees and charges payable pursuant to tha Note, then i t!ie princlpal amounts
outstanding under ths Nots,

4, Charges; Liens, Borrower shall pay or caure to be pald after taxes, sssessments and othe” charges, fines
and impositions attributable to the Proparty which may attain a priority over this Mort?aga. and leasahold

ayments or ground rents, if any, inctudinq all payments due undar any mortgage disclosed by tha tile
nsurance pollcy Insuring Lender’s intarest in the Property. Borrower shall, upon request of Lender, promptly
furnish to Lender receipts evldenclnF such payments. Borrower shell promptly discharge any llsn which has

tlority over thia Mortgage {excapt for the lian of any mortgage diaclosed by the titie insurance policy insuring
Eendar‘s interest in the ropertvt provided, that Barrower #hall not be required to discharge any such prior lien
80 long as Borrawer shall agres in writing to the payment of the obligation on sacured by such lien in 8 manner
acceptable to Lander, or shall in good falth contest auch lien by, or defend entoroement of such lien In, legal
?gocoe'dlnga which oporate to pravent the anforcement of the lien or forteiture of the Property or any part

areot.

B, Mazard Inaurance. Borrower shall keep the improvement, now existing or here sfter erected on the Propsrty P
insured againat loss by fira, hazards Included within the term "extended coverage®, and such other hazards as w
Lander rmay raquire and in such amounts and for such Rerlodu as Lender may require; provided, that Lender shall
not require that the amount of such coverage excesd that amount of coverage required 1o psy the saums sacureq g
b* this Mortgage and any other mortgage on the Property. M

he insurance carrier providing the insurance shall be chosen by Borrowar subject to approval br Lander;
provided, that such approval shall not be unraasonably withheld. All premiums on insurance policies shall be

pald in & timely manner,
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* All insurance policies and renewals thereo! shall be in form acceptable to Lendar and shall Include a standard

mortgage clause in favor of and in form acceptable to Lender. Upon request of Lendar, Borrower shall promptly

farnigh to Lendar all renewai notices &nd ali receipts of paid premiums. (n the avent of fosn, Borrawer shall give
rompt notice to the insurance carrier and Lendar. Lander may make proof of loss if not made promptly by
orrovser,

UUniess Lender and Borrower ctherwias agree in writing and subject to the rights and terme of any mortgage,
deed o! trust or othar security aﬁreemant with a llen which has or appe&rs to have any priority over this
mortgage, insurance proceeds shall at the Lender’s sole discretion be u%pllad to restoration or repair of the
Propertr damaged or to pug the sums secured by this Mortgage, with the excess, it any, paid to Borrower and
Lender (s hareby authorized to do any of the abovs, If the Property is abandoned by Borrawer, or it Borrower
falls to respond to within 30 days from the dats notice is mailed by Lender to Borrower that, the insurance
carrier offars to settlo a claim for ingurance benefits, Lender I8 authorized to collect and apply the insurance
R;oceads at Londer’s option either to restoretion ar repair of the Property or to the sums sacured by this

origage.

Unless Lender and Borrower otherwise agree in wrlting, any such application of procseds to principal shall not
extend or poatpone the due date of any payments due under the Note, or change the amaunt of such payment.
If under the provisions of this Mortgage the Property is acquired by Lender, all right, title and Interest of
Borrower in and to any insurance policies and in and to the proteeds thereof resulting from damage to the
Proparty prior 10 tha gsale or acquisition shall pass to Lender to the extant of the sums secured by this Mortgage
immaediately prie; to such sale or acqulsition.

. Preservation anZ Maintenance of Froporty; Leaseholds; Condominiums; Planned Unit Davelopments.
Barrawer shal! keep 1t'ie Propertg in qoad repalr and shall not commit waste or permit impairmant or
deterioration of the Propzsty and shall comply with the provisions of any lease if this Mortgage is on a
teasahold. If this Martgea~ l= on a unit in a condominium or a planned unit deveiopment, Borrawer shall parform
all of Borrower’s obligatiors under the declaration or covenants creating or governing the condaminium or
planned unit development, the by-laws and regulations of the condominium or planned unit developmant, and
constituant documants, If & canuominium or planned unit development rider is axecuted by Borrower and
recorded togethar with this meriyage. the covenents and agraements of such rider shall b incorporated into
gnd s;wll amend and supplement th,, cavanants and agreements of this Mortgage as If the rider were a part

aracf.

7. Protection of Lender's Seourity. It Boricwer falle to perform the covenants and agreamsnts contained in
this Monqaga or if any action or proceeding ks commenced which materislly affects Lander’s intarest In the
Property, Inciuding, but not limited to, any wrocseding brought by or on behalf of a prior morigages, sminent
domain, Insolvency, code anforcement or arrazaments or proceedings Involving a bankrupt or decedent, then
Lender at lander's option, upon notice 1o Borrowe. . «nay maksa such appearances, disbursa such sums and take
such action as Is necessary to protect {ender’s intaiest, including, but not limitad to, disbursemant of reasonable
attornoys' fees and entry upon the Property to make rroa'ts. Any smounte dishursed by Lender pursuant to this

aragragl; 7. with Interest thereon, shall hecome addit‘onal indebtedness of Borrowsr secured by this Mortgage.

nless Borrower and Lender agree to other terme of payrent such amounts shall be payable upon notice from
Lender tc Borrower requesting payment thereof, and shaii Lear intereet fram the date of disbursement at the
rate payable from time to time on outstanding principal undur in2 Agreement, Nothing contained In this
pareqraph 7 shall require lender to incur any axpenas or take eny g:tlon hersundar,

8. Inspection. Lander may make or cause to be made raagsonak@ entries upon and ingpections of the
Property, provided that Lender shall give Borrower notice prior to #:y such inspection spacifying ressonable
causa therefor related to Lender’s interest In the Property,

. Condemnation. Tho proceeds of any award or claim for damagas, dire<t or consaquential, In connection
with any condemnation or othar taking of the Property, or part thereof or.iri convayance in lisu of
condanmation, are hereby assigned and shall be paid to Lender. In the event of a totel or partial taking of the
groparty, the proceeds shall be applied to the suma secured by this Mortgage, vath the excess, If any, paid to

orrower,

if the Proparty is abandonad by borrower, or if, after notice by Lender to Borrows: that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender wihin 30 days after the
date such notice is maiisd, Lander is authorized to collact and apply the procseds, at Landir's opticn, elther to
restoration or repalr of the Praperty or to sums secured by this N onga?o.

Unfess Lender and Barrower otherwise agree in writing, any such application of proceeda v ’princlpal shall not
extend or postpone tha due date of any pa'yment_ due under the Note or change the amount of siich payment.

10. Borrower Not Released. Extension of the time for paymant or modification of any other ¢ar-i of the Note
ot this Mortqaqba ranted by Lendar to any successor in interest of Borrower shall not operate to ruease, in any
manner, the liability of the ariginal Borrower and Borrower’s successors In Intereat, Lender shall not be reguirad
to commence proceedings against such successar or refuse to extend tima for paxmant or otherwise modify any
term ot the Agraement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's gucceasors in interast,

11. Forbearance by Lander Not a Waivar, Any forbearance by Lender in exsrcising any right or remady under
the Note or hareundar, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the PaYmant of taxes or other tiens or charges by
Lender shall nat ba & walver of Lander’s right 10 accelerate the maturity of the indebtedness secured by thia

Mortgage.

12.“n?m.¢m Cumulative, All remadies provided In this Martgage are distinct and cumulative to any other
right or remady under this Martgege or afiorded by law or equity, and maybe exercised congurrantly,
independently or surcessively.

13. Succassors and Au(iPm Bound; Joint and Several Liability: Captions. The covenants and agreements
herein contained shali bind, and the r?ghts heraunder shall Inure to the respactive sucressors and assigns of
Lender and Borrower, subject to the Tprovlslcma of paragragh 19 hereof. All covanants and agreements of
Barrower shall be oint and several, The captions and headings of the paragraphs of this Mortpage are for
convenlence oniy and are not to ba used 1o intarpret or defina the provisions hersof.

{page 3 of § pages)
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14. Notice. Except for any notice required undar applicahle law to be ?iven In another mannaer, (|al any notice
to Borrower providad for in this Mortgage shali be given by delivering it 1o the Proparty or by mailing such natice
by ordinary mail, addressed to Borrower at the Property Addresa or at such other address as Borrower may
deslﬁnm notice to Lander as provided herein, and {b) any notice to Lender ghall be given by registared or
certitied mall return receipt requested, to Lerder’s address statad hoerein or to such othar address as Lender may
designate by notice to Borrower as pravided herain, Any notice grovlded for in this Mortgage shall be deemed
to have been given to Borrowsr on the date it is delivered to the Proparty’s address or the date such notice is
depoaited in the U.S, Maii aystam with the fropar postage and addyassed 10 Barrower. Any notice to Lendar
shalt not be deamed ta have been glven untll it has been received by Lender,

18, Actual Knowledge. For purposss of this Mortgage and the Note, Lander will not be deamed to have
recaived actual knowledge of information required (o be convoned to Lendar in writing by Borrower untit the date
of sctual rece!gt of such information at the address apecifiad abova lor such other addrees specified by Lender
to Borcower). Such date shall be conrlusively determined by reference to the return receipt in possession ol
Borrower. If such return recelpt is not avaiieble, such date shall ba conclusively determined by referencad to the
"Receivad’ date stomped on such written notice by Lendar or Lander's agent, With regard to other events or
Information not provided by Borrower under this Mortgsge or Note, Lander wlll bs deemed to have actual
knowledge of such event or information as of the date Lander recaives a writtan notice of such avent or
information from 8 source Lender raasonably believes to be raliable, including but not imited to, a court or other
governmental agen~y, institutional lender, or title company. The actual data of receipt shail ba determined by
raference to the "reuaived" date stamped on such written notice by Lender or Lender's agant.

16. Governing Law, - geverability. This Mon?age shell be governed by tha law of the State of Jlinois, in the
aven! that eny provision rr claues of this Mortgage or the Note conflicts with applicable iaw, such conflict shail
not effect other provisions o' the Martgage or the Note which can ba given effect without the conflicting
provigion, and to this and i wravislons of the Mortgage and the Note are declared to be aeverable.

17. Borrower's Copy. Bonowzr shail be furnished 8 conformed copy of the Nate and of this Mortgage st the
time of exacution or atfter racordzian heraof,

18. Events of Dofauit; Remediea .)~cluding Freezing the Line}.

8. Events of Defsults. Set fortn belo:x Is a list of events which will constitute Events of Default, Such svents
are: {1) Borrowsr's fallure 10 pay when r.uz any armounts due under the Note; {2) the outstanding balance due
under the Note axceads the Principal: |3} Lender receives actua! knowladge that Borrowser's omitted material
information on Borrower's credit applicatior or mede any faise or misleading statamant on Borrowaer's credit
application; {4} the death of Borrower or any maker or guarantor of the Note; {5) Borrower files for bankruptcy,
of bankrupicy proceedings are instituted against Horrowars and niot diamiss within sixty {60} calendar daye
under any Frovlslon of any state or faderal banxrapicy law in ettact at the time of fuung' {0} Borrower makea an
assignment for the banetit of Borrower’s creditors, rsromes insoivent or becomas unable to maet Bofrowars
cbligations generaliy as they become dus; (7} Borrowar firther encumbers the Property or suffers a lien, clalm
of llen or encumbrance againet the Property, excapt suc’i liens or encumbrances which are subordinata to this
Mortpage; (8] Borrower I8 in defauit or an action I3 filed sllecing o default under any credit instrument or
monquge evidencing or sacuring an obligation of borrower Wwith priority in right of payment over the fine of credit
described In the Note; or whoga llan has or apnears to have a7y nriority over the (len craated by this Mortgage;
of whose ilen ls or appaars to bo secired by the Proparty or oir #iiich this mortgage is a lian; or any of
borrowar’'s other craditors attempts to (or does) selze or obiain a v.ri of attachment aguinst the Property; (9)
?ﬁrr%wgtr‘ fails to keap sny other covenant contained in this Mortga e and the Note not otherwise specified in

8 Section,

b. Remedies ({including Freezing the Line}, Lender may, at its Boia opt'on upon the occurrance of an Event of
Defuult, freeze or terminate the line, and, requira Borrower 1o make Immediatz full repayment of the unpald
principal batance of the fine together with accrued but ungaid intereat and cirar charges. "Fraezing” the line
means refusat to make any further advancas against the line. H Lendar falla 1o /r2ka such paymant upon
demand, Lendsr may Institute foraclosure proceadinga or pursus any other remad: or remadies given to Lender
by law or under this Mortgage and the Note, Lender ghall been entitled to <ollect 'n suich procesding ail
expenges of foraclosure, including but nat limited 10, ressonabie attorneys’ fees, and custs of documentin
avidence, abstracts and title report. As additional apacific protastion, not withstanding ap;-ather term of this
Mortgaga, Lender, without declaring or asserting an Evants of Default or invoking sny of its 'emadies pertaining
to Evants of Dafault, may immadiately and without notice, fraaza the line, upon the occurisnsia of any event
snumerated herein, Freazing the line will not precluds Lender from subsaquently exercising ary right or remedy
get forth herein or in tha Note.

19, Transter of Property or & Benaficial interest in Borrowsr, If all or any part of the Property or any Interast
in It is sold or trangferred {or a beneficial interast in Borrower is soid or transferred and Barrower 12 ot a natural
person) without Lender’s prior written consant, Lender mahr, st ita option, require immediate payment in iull of
all sums gecurad by this Mort?age. Howaver thig aption shall not be exercise stamped by Lender if exercise is
prohibited by federa! law a8 of the date of this Mortgage.

If Lander exercisas thie option, Lender shall giva Borrawer notice of acceleration. This notice shall provide a
period of not less than 30 days irom the date the notice is dellvered or mailad within which Borrower must pay
al) sums securad by this Mort?aga. if Borrower fails 10 pay thess suma prior to the expiration of this period,
Lender may invoke any ramedlea permitted by this Mortgage without further notice or demand on Borrower,

20. Revalving Line of Uradit Loan, This Mortgage (s given to sacure a ravolving credit loan evidenced by the
Note. This Martgage shall sacure not only presently existing indebtedness under the Note but aiso future
advances, whether auch advances sre obl ?atow‘ or to be made at the option of the Lender, or otherwisn, as are
made within 20 years from tha date horeof, to tha same extent &s f such future advancas were made on the
date of tha execution of this Martgage, slthough thera may he no advance made at the time of axecution of this
Mortgaqg and aithough there may bs no indebtedness secured hereby outstanding at the time any advance is
made, The flen of this Mortgage shall be valid as o all indebtedness secured hergby, including future advancas,
from the time of Its filing for recard in the recorder’s ur registrar's office of the county in which the Property is
located. The total amaunt of Indebtednass secured hereby may incraase or decrease from time to tims, but the
total unpald balance of indebtedness secured hereby {including disbursements which the Lender may make

SCSVISI6
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“yunder this Mortgage or any other documant with respact theretoj at anyone time outstonding shall not excead

i, one hundred fitty percant of the Maximum Cred!t, plus interest therean and any disbursements made for

+! paymant of taxes, spacle! assessments or insurance on the Property and interest an such disbursements (afi

* such indebtedness baing hereln after referrad to as the "maximum smount secured heraby"}.

"7 This Mortgage shail be valid and have priority over all subsequant liens and encumbrances, including statutory
llans, excepting solely taxes and agsessments ievied on the Property, ta the extent of the maximum amount

"j secured hareby.
321, Assignmant of Rents; Appointmant of Reoslver; Lander in Possesaian. Aa additional security hersunder,

- Borrower horaby assigns o Lender the rents of the Property, provided that Borrower shall, prior to acceleration
** under paragraph 13 heraot or abandonment of the Property, have the right to collect and retain such rents as

= they hscome due and payable. Upon acceleration under paragra{:h 18 hereof or abandonmant of the Propertvb,

angd at any time rior to tha e?iratlon of any pariod of redemption following judicial sale, Lendar, in person, by
agent or by judiciaily appointed raceiver, shall be entitled to enter upon, take possession of and manage tha
Property and to collect the rants of tha broperty Including those past due, All rants collacted by Lendat or the
raceivar ghall be a?plled first to payment of the costs of management of the property and collection af rents,
Including, but not limited to receiver's fees, pramiums on recelvar’'s bonde and reasonable attorney’s fees, and
then to the sums sacured by this Mortgage. Lander and the receiver shall be lisbie to account only for those
rents actuary receivad,

22. Releage. Upe payment of all sums secured by this Maorigags and termination of tha revolving credit line
under tha Note Lznder shall releasa this Mortgage without charge to Borrower,

23. Walver of Homzatead, Borrowar hereby waives all right of homestead exemption in the Proparty.

24. Trustee Exculpatian, If this Mortgage ie executed by a Trustes, Trustee axecutes this Mortgage as Trustea
as aforesald, in the excrc'sa of the powar and authorlty conferred upon and vested in it as such trustes, and it
is axpressly understood anu 2gresd by the mortgagee harsin and by avery parson now ar hereafter claiming any
right or security heraundar (st nuth!ng contained herein or In the Note secured by this Mortmya shall be
construed as crmtng any llapiatv-on the Trustee personaily to pay said Note or any interost that may accrue
thereon, or any indebtednass ac.craing hereunder or to perform in any covenants aither exprass or implied
heraln contained. all such labillity, it any, being expressty waived, ana that any recovery on this Mortgage and
the Note secured hereby as against raic' Trustes shall be solely againgt and out of the Property hereby conveyad
by enforcement of the provisiona heteof and of sald Note, but this waiver shall in no way effect the personal
Hability of any co-maker, co-signer, endorsr:ar guarantor of sald Note and this Mortgage.

N WITNESS WHEREOF, Borrowsr his exacuted this Mortgage.
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.} INDIVIDUAL BORROWER Dsate INDIVIDUAL BORROWER Date

STATE OF ILLINOIS §8,
COUNTY OF

!: ﬁhe uréd ' lgngdg a n%t&?f gﬁgllc ‘?\ aﬂ% {or sglg ccﬁﬂtg. ‘flﬂ }_2? State aforesaid, 0Q HEREBY CERTIFY that

garsonally known 1o ma to be the same person whose nams(s) subscribed to the foregoing instrument, appeared
a fore me this dg) in person, and acknowledged that he signed, seated and deliversd the said instrumant as his
frea and voluntary oo, for the ugses and purposes thorain set forth, including the refease and walver of the right of

homestead. —
Given under my hand &nv! officlal seal this ARS day of /&’4, -t bl 18 94

7 e
Commision Expires: 30 Lo

“"OFFICIAL SEAL"

: ROB PEREZ
~OTARY PUBLIC STATE OF ILLINOIS (¥ EORROWER IS ALSO A TRUST:

ty Commission Expiras £4/30/2000

—ommn  BY:

nat personally bu; solely as trustse as aforesald Itg

ATTEST: State of lllinols
County of

(Thle}

that I, the undarsigned, a Notary Public, In and for said %ounlt ; itn t;xe State aforesiit, DO HEREBY CERTIFY
resiaent o
a corporation and Secretary of sald corporation, personally known to me to be the sama persons whose names

are subsoriber to the furagolng instrument as such ~ President and
Secretary, respectively, appeared before mech.s aar In paraon, and
u

acknowladged that they signed, sealed and delivered the said ingtrument as their own free ana voluntary acts,

and the fres and voluntary acts of said corporation, s trustes, for the uses and purposes there'n 5ot forth; and
the sald Secretary did elso then and there ncknowledPe tha' Ve, as

custodian of the corporate seal of sald corporation, did atfix the said corporation seal of said corporationto sald
instrument as his own free and voiuntary act, and 8s the free and voluntary act of sald corporation, s Trustee,

for the uses and purposes therain set forth,
Glven under my hand und official geal this day of 19

Commlgsion Expires:

Notary Public
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