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DATE:  11/08/96 Jm
LOANNO. 21011452722 »/

MORTGACE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECLRE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THI$ MORTGAGE TO SECURE £ REMAOLVING LINE OF CREDIT LOAN (herein "Mortgage™} is made by and

amorg (RAIG A BARTZ and A ‘1 Rl His Wife)

and (strike If titie |s not hald {n an lliinols Lraa Trusti{

{the "Trustee™}, not parsonally but as Trugiae under a Trust Agreamant deted

and known as Trust No. f-)smmmm—mmmmn— )

(herein each of (RAIG A BARTZ and DCNNA i a*RT2

and the Trustee, if any, are individually and collectivziv and jointly and severally referred to as "Borrower"] and

{SJ.P?ULLFEBER?L BANK FOR SAVINGS, whose add ess is 6700 W, North Avenue, Chicago, lliinols 80836
araln "Lendar").

Inconsideration ot the Indabtednass harain recited, Burrewer, excepting any Trustee which s a constituent
Rartv In Barrower, hereby grants, bargeins, salls, conveys, wr.rents and mortgages, and the Trustes, if any,
areby conveys, mortgages and quit ¢laima. unto Lender and Lurdar's successors and assigns the following
duscribed praperty located in the 2, PARK
County of O%K

10T 22 AND THE NORTH 10 FEET OF LOT 23 IN

RINCK 3 IN A.G. BRIGGS AND CCMPANY'S CRAWFORD

CGARDENS, BEING A SUBDIVISICN OF THE NORTHWEST

1/4 OF THE NORTHWEST 1/4 SECTICN 11, :
TOMSHIP 37 NCRTH, RANGE 13, EAST OF THE % |

?

o
Stata of lllinols:

THIRD PRINCIPAL MERIDIAN, IN QOOK QOUNTY
ILLINCIS.
PIN# 24-11-101-065-

which has the addrassg of
(herein "Property Address"); 9553 HARDING EVERGREEN PARK, IL 60642

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigna, foraver, topethar ‘
with ali the improvemants now or hereafter erected on ths property and all aasements, rights, sppurtenances, -
atter-acquired title or revergion in and to the beds of ways, streets, avenues and alieys a jolning the Property,
and rsnts {subject howevar to the rights and authorities glven herein to Lender to collect and apply such rents),
royaities, mineral, oil and gas rights and profits, water, water rights and water stock, Insurance and
condemnation proceads, end all fixtures now or hereafter attached to the proporty, all of which, !ncludlng
raplacements and additions thereto, shell ba deemed to be and remain a part ot the preperty covered by this -
Mortgage; and all of ths foregoing together with said property (or the leasehold estate if this mortgage is ona -
leasshold) are herein after referred to as the “Pro?er?": a8 10 any property which does not conatitute & fixture -
gs such term is defined in the Uniform Commercial Code} this Mortgage is hereby deemed to te, as well, a

acurity Agreamant under the UCC for the purposs of creating a security Interest in such propérty, which
Borrower hereby grants to Lender as Secured Party {as such term (s defined in UCC);

ipage 1 of 8 peges}




UNOFFICIAL COPY

®
&
-
B
@
-




4

UNOFFICIAL COPY

p

%o Secure 1o Lender an condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness
Wvidonced by Barrower's Variable ntarest Rate Promissory Note {"Note"} of even dete harewith, In the principal

mot U.S, 8 20000.06 {the "Maximum Credit"), or so much thereof as may be advance
d outstanding, with interest therecn, providing for manthly instaliments of principal and Interast, with the
plincipal balance of indebtedness, if ot gocner paid or required to be paid, due and peyable on 11/01/06 -
the paymeant of aif other sums, with Interest therean, advanced in accordancs harewith to protaect the asturity of
this mortgags; and the performance of the covenants and aﬁraemonts of borrower contalned herein and in the
ote, provided that the maximum smount sacured hereby ehail be as set forth In raragraph 20 halow.
otwithatanding anything to tha contrary herein, the Property shall inciude ail of horrowar's right, title and
terest in and to the real propsrty describad above, whathar such right, titls, and interast ia scquired before or
Wfter exacution of this Mortgage. Spacificaily, and withous limitation of the foragoing, if this Mort?aga Is glven
with raspect to a leasehold estate held by Borsower, and Borrawar subsaquently acquires a fee interest in the
reg) property, the llen of this Mortgage shall attach to and include tha fee intersat acquirad by borrowsr.

Barrowar cavenants that Sorrower is the tawful ownar of the estate in land hareby conveyed and has the right
10 grant, convey and mortgage the Proparty, snd that the Property Is unencumbered except for sncumbrances
of racord. Borrower (excepting any Trustea which s a constituant party in Borrowet) warrants and Borrower
covenants that It will defend genarally the titla to the Property against all claims and demands, suiject to
encumbrances of reco’d. Borrawer covanants that the Barrower will nelther take, nor permit any action to
partition or subdiviua the Property or otherwise change the legal description of the property or any part thereof,

HBorrower acknowlzdgas that, the Nots calls for a variable Interest rate, and that the lendar may, prior to the
expiration of the ternit of the Note, cancal future advances thereunder and/or reguire repayment of the
outstandmﬂ‘ balance rinc'er the Note.

COVENANTS, Borrowr: pnd Lander covenant snd agrae as follows:

1. Payment of Principza! «nd interest, Borrowaer shall promptly crag when dus the principal and interest on the
indobtednass avidsnced by tie Note together with any fees and charges &8 provided in the Nota.

2. Funds for Taxes and Insura.pa. Subject to applicable law or tc a written walver by Lander, ar the terms of
any mortgage, deed of trust oi 0.har gecurity agraement with a lien which has priority over this Mortgage,
Borrower shall pay to Lender on cne day monthly payments are due under the Note, until the Note ls paid in full,
a sum I'Funds’) equal to one twalftl o' (s} yearly taxes and assessments which may attain prlorm{ over this
Martgage (b} yearly leasshold paymeiis or ground rents on the Property, if any; (¢} yaarly hazard insurance
premiums; and {d) yearly mortgage insurarue premiums, if any, Thaese itams are cailed "escrow itams.” Lander
may estimate the funds dus on the basis >f current data and reasonable estimates of future escrow itema.

The Funds shall be held in an institution tve onposits or accounts of which are insured or guaranteed hy a
fedaral or state agency (inciuding Lendar if Lenysr ls such an institution}. Lander shail apply the Funds to pay
tha eacrow ltama. Lender may not charge for f.oluing and applying the Funds, analyzing the account or
veritying the escrow items, uniess Lender pays Bor owar interest an the Funds and anplicable law permits
Landar fo make such a charge. Borrower and Lander may agree in writing that interast shall be P"d on the
Funds, Unlass an agreament (s made or applicable lave requires interest to ba paid, Lendsr ahall not be required
10 pay Borrower any interest or eamings on the funds. Lzunder shall give to Borrowar, withaut charge, an
annual accounting of the Funds showing credits and debli='¢% the Funds and the purpose for which each dabit
to the Funda was made. The Funds are pledged as additional spcurlty for the sums sacurad by this Mortgage.

(t the amount of the Funds held by Lender, together with the tuura monthly payments of Funds payable prior
to tha due dstes of the sscrow [tems, ghall axceed the amount regu'rad 1o pay the escrow itoms when due, the
axcass shall be,at Borrower's option, either promptiy rapaid to Barrzwer or credited to Sorrowar on monthly

ayments of Funds. If the amount of funds held by Lendar is net suffi-iers to pay the escrow ltems when due,

n?w;rbshlall gav to L.ender any amount necessary to make up the da'iclarcy In one or more payments as
raguire ander.

pon payment in full of all sums sacured by this Mortgage, Lendaer shall proipatly refund to Borrowser any
Funds hald by Lender. If purauant to the terms of this Mortgags, the Praperty I sold or acquired by Lender,
Lender shail apply, no later than immediately prior to the sale ot the property or 'ts acquisition by Lender, any
Funds held by Lender at the time of application as a credit againat the suma sscural' by this mortgage.

3. Appllcation of Payments. Unless ap?llcabio law pravides otherwise, all paymaeis re=sived by Lender under
the Note and this Monpln e shail be applled by Lender first in payment of un\;“advanco matle by Lender pursuant
to thia Mortgage, then to interest, feas and cliargee payable pursuant to the Note, then ¢z tiy princlpsl amounts
cutstanding under the Note,

. Charges; Lisns. Borrower shall pay or cause to be paid after taxes, assessmants and otve: cherges, fines

and impositions sttributable to the Property which may attaln a priority over this Mortgege, and inasehold

symants or ground rents, if any, including all paymenta due under any mortgage disclosed by tas titie
nsurance EO| cy insuring Lander's interest in the Property. Borrowar shall, upon request of Lender, promptly
furnigh to Lender receipts avidenclnP such peyments. Borrowar shell promptly discharge eny lien which has

rlority aver this Mortgage {except Tor tha llan of any moitgage disclosed by tha title insurance policy insuring
Eonder'a Interast In tha Property) provided, that Borrower shall not be raquired to discharge any such prior llen
80 long as Borrower ghall agree in WfillnF to the payment of the obligation on securad by such lien in & mannar
acoaptablo to Lender, or shall In good faith contest such llen hy, or defand enforcement of such llen In, jegal
gonee{dingn which: operate to prevent tha enforcament of the Hen or forfeiture of the Property or any part

oreof.

8. Hazard Insurance, Borrowar shall keep the improvemant, now axisting or hera after erected on the Property
inaured against lose by firs, hazards Included within the term "extended coversge”, and such other hazards as
Lender may require and in such amounts and for such perlods us Lender may requirs; provided, that Lender shall
not raquirs that the amount of such coverage exceed that amaunt of coverspe required to pay the sums securad
b‘_ this Mortgage and any other mort?age on the Property.

he insurance crrisr providing the insurance shalt be chosen by Borrowar subject to approval by Lender;
provided, that such approva! shall not be unreasongbly withheld. All premiums on insurance policies shall be
paid in & timely manner,

L)
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All Ingurance policies and renawals thereot shall be tn form acceptable to Lendar and shall include a standard
mortgage clause in favor of and in form acceptable ta Lender. Upon request of Lendor, Borrower shall Rrom tly
furnish to Lander all renewal notices and all receipts of paid premiums. in tha avent of loss, Borrower ghall give
grompt notice to the insurance carrler and Lender. Lander may make proof of loss if not made promptiy by

orrower.

Unless Ler jer and Borrower otherwlisa agree in writing and subjact to the rights and tarma of any mortgage,
deed of trust or other security agresmant with a lien which has or appeara to have any priority aver this
martgage, Insurance proceeds shsli at the Lender's sole discretion be a“plied to restoration or repair of the
Property damaged or to pey the sums securad by this Mortgage, with the exceas, If any, peid to Borrower and
Landar is heraby authorized to do any of the above, If the roPartv is abandoned by Borrower, or If Barrower
fails to respand ta within 30 days from the date notice is malled by Lender to Borrower theat, the insurance
carrier offers to sattie a claim for insurance benefits, Lender |s authorized to collect and apply the insurence

rocteeda at L.ander's option either to restoration or repair of the Property ar to the sums secureq by thia

ortgage.

Uniess Lender end Borrower atherwise agrae In writing, any such application of proceeds to principal shall not
extend or postpone the dua date of any payments due under the Ncte, or change the amount of such payment.
If under the provislons of this Mortgage the Property is acquired by Lender, all right, title and Interast of
Borrowaer in and to any Insurance policies and in and to the proceeds thareaf resuiting from damage to the
Property prior to th> sale or acquisition shali pass to Lender to the extant of the sums secured by this Mortgage
immaediately prioria s,uch sale or acquisition,

8. Preservation and Maintenance of Property; Leassholde; Condominiums; Planned Unit Developments.
Borrowar shell keep'the F'mpartg in good rapair and shall not commit waste or Parmlt impairmant or
deterioration of the Proze v and shall comply with the provisions of any [eage if this Morthage isonea
lsasehold. If this Martgupe«=-on a upit in a condominlum or a planned unit developmens, Borrower ahall partorm
all of Borrower's obilgations v.vler the declaration or covenants cresting or governing the condominium or
plannad unit develapment, thz by-laws and regulations of the condominium or planned unit development, and
constituent dacuments, |f a condominium or planned unit devefapment rider is executed by Borrower and
racorded together with this mo:rtgage, the covenants and agresments of such rider shall be incorporatod Into
gnd arf\all amend and supplament the covenants and agreements of this Mortpage ag if the rider were a part

ereaf,

7. Protection of Lender’s Security. if Bor-uwver fails to parform the covenants and agreements contained (n
this Mortgage or if any action or proceedil g is commenced which materlallg aftscts Lender's interest in tha
Propsrty, including, but not fimited to, any winceeding brought by or on behalf of a prior mortgages, eminent

domain, insclvency, code enforcement or arrangrirants or proceedings Involving p bankrupt or decedent, then
Lender at lender’s option, upon notice to Borrower, riay make such appearances, disburse such sums and take
such acticn as Is necessary to protect lendar’s intecuat, including, but not Himited to, disbursement of reasonable
attornays' fees and entry upon the Property to make renairs. Any smounts disbursed by Lendar pursuant to this
E'mgra h 7, with intarest thereon, shall bacoma addit! »nal indebtednese of Borrower secured by this Mortgage.
nless Borrower and Lender agree to other terms of payinum such amounts shall be payable upon notice from

Lender to Borrower requesting payment thereof, and shall tue: interest from the date of disbursement at the
rate payable from time to time on outstanding principal unde. t'e Agreement. Nothing contained in this
paraqtaph 7 shali require lander to incur any oxpense or take ary ~ctlon hareunder.

8. Inspection. Lender may make or cause to be made reasonavly rntries upon and inspections of the
Property, provided that Lender shall give Borrcwer notice prior to ary-such inspection apscifylng reasonable
cause therefor reiated to Lander's Interest in the Proparty.

8. Condemnation. The proceeds of anY sward or cleim for damsges, firec” or consequential, in connaction
with any condumnation or other taking of the Property, or part thareol or fur-conveyance in lieu of
condenmation, are heraby assigned and shall be paid to Lender. In the gver.t cfa total or partial taking of the
groparty, the proceads ahall be spplled to the sums secured by this Mortgage, w'in the axcess, if any, paid to

orrowar,

if the Property |3 abandonad by{ barrower, or it, after notica by Lender to Borrower *Fat the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date such notice Is mailed, Lender is authorized to collect and apply the proceeds, at Lende'a option, either to
rastoration or rapeir of the Praperty or 1o sums secured by this Mortgage,

Uniass Lender and Borrower otherwise agree in writing, any such application of proceeds t principel shall not
axtend or postpone the due date of any payment dus under the Note or change the amount ¢/ zush payment,

10. Borrower Not Relsased, Extansion of the time for payment or modification of any other torr of the Nota
or this Mortgage granted by Lender to any successor in interast of Borrowaer shalt not operate to ‘eiuase, in any
manner, the liability of the original Borrower and Borrower’s 3uccessors in interest. Lender shall not be required
to commence proceadings against such successor or refuse to extend time for payment or otherwise modity any
term of the Agreement or this Mortgage by reason of any demand mada by the oziginal Borrower and
Borrower’s successors in intarast,

11. Forbearance by Lendar Not a Walver, Any forbearance by Lender in exercising any right or remedy under
the Note or harsunder, or otherwisa afiorded by appiicable law, shall not be a walver of or preciude the axercise
of any such right or remedy. Tha procuremant of insurance or the ?m{munt of taxes or other llana or charges by
lMengar shall not be a waiver of Lendsr's right to accelerate tha maturity of the indebtedness secured by this

ortgage.

12. gmodm Cumulative, All remesgies provided in this Mortgage are distinct and cumulative to any other
right or remady under this Maitgege or afforded by law or aquity, and maybe exercised concurrently,
Independantly or successivaly,

13. Successors and An‘l,gm Bound; Joint and Sevarsl Liabllity; Captions. The covenants and agresmants
harsin contalned shall bind, and the rights hersunder shall inura to tho respective succassors and assigns of
Lander and Borrower, subject to the 1pr0vlalona of paragraph IS hersof. All covananis and sgreernents of
Borrower shail ba joint and sevarel, The captions and headings of the paragraphs of this Mortgage are for
conveniance only and are not to ba used to intarpret or define the provisions hereof.
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414, Notice, Except for eny notica required under applicable law to be ?}von in another manner, (8) any notica
Borrowar provided for in this Mortgage shall be given by delivaring it to the Property or by mailling such notice
ordinary mail, addrassed to Borrov/er at the Proper%Addraaa or at such other address as Borrower may
signate by notice to Lender as provided hersin, and (b) any notice to Lander shell be given by registared or
gertified mall return receipt requested, to Lender's address atated herein or to such othsr address ags Lender may
signate by notice to Borrower as Provided herain, Any notice provided for in this Mortgage ahall be deemed
Yb have bean given 10 Borrower on the date it is delivered to the Proparty’s addrass or the date such notice I8
Fsomted In the U.S. Mail system with thatﬁropar postage and addressad to Barrower, Any notice to Lender

™

Ahall not be deemad 1o have baen given until it has bean received by Lender,

1418, Actual Knowledge. For purposes of this Mortgage and the Nots, Lender will not be deemed to have

receivad actual knowledge of information requirad to be convaged to Lander In writing by Borrower untit tha date
of actual recalgt of auch information at the addresa specifiad abave {or such other address specifiad by Lender
to Borrower). Such dats shall be conclusively determinad by refsrence to the return receipt in poseession of
Borrower. If such raturn receipt !s not available, such date shall be canclusively dutermined by referenced to the
*Receivad” date stempad on such written notice by Lender ar Landar’'s apent. With ragard to othar events or
information not provided by Borrower under this Mortgage or Note, Lender will be doumed to have actual
knowladge of such svent or information as of the date Lander recalvas @ written notice of such event or
informatfon from a source Lendar ressonably believas to be reliabla, including but not imited to, & court or other
governmental agansy. ingtitutional lender, or title company. Tho actual date of receipt shali be determined by
teference to the "acuived” date stamped on such written notice by Lender or Lender’s agent.

18. Governing Law. Gaverabllity. Thiy Mortgage shali be governed by the law of the State of lllinols. In the
svent that any provigica or clause of this Morigage or the Note conflicts with spplicabie faw, such contlict shall
not affect other provisicie of the Mortgags ar the Note which can be given effect without the conflicting
provigion, and to thig erd t*# nrovisiont of the Mortgage and the Note are caclared to boe severable,

17. Borrower's Copy. Borrotvar shall be furnighed a conformed copy of the Note and of this Mortgage at the
time af exscution or after rece.dalion haraot. .

18. Events of Default; Remedics (Including Freezing the Line),

8. Events of Defsuita. Sat tort*. osjow i 8 list of events which will constitute Events of Default. Such events
ore; {1} Borrower's failure to pay when due any amounts due under the Nota; {2) the outstanding balance due
undar the Note gxceeds the Principal; i3 Lender receives actual knowledge that Borrower's omitted mauarlal
information on Borrower’s cradit apphcatior ot made any false or m!sieading statament on Borrower'a crodit
application; (4) the death of Borrowar or iy meker or guarantor of ths Note; ‘5) Borrowaer files for bankruptey,
of bankruptcy proceedings are Instituted against Sorrowars and not dismiss within sixty (80) calendar days
under any ?rovision of any atate or faderal bankriptey law In effect at the time of ﬂllng‘ (8} Borrower makes an
assignment for the banefit of Borrower's croditors. oscomes jnsoivant or becomas una fa 10 mest Barrowers
obiigations generaily as tha;{ bacome due; (7} Borrovrar further encumbers the ProRarty or suffers a Hen, cleim
of llen or encumbrance against the Praparty, except suc’i isns or encumbrances which are subordinate to this
Morigage; (8; Borrower is In dafault or an action is fllec alleqing s default undar any credit Instrument or
mortgage evidencing or securing an obligation of borrower with priority in right of payment over the line of cradit
describad in the Note; or whase llen has or sppears to have-any priority aver the lian created by this Mortgage;
or whose len |3 or ap?ears to be secured t:r the Property or o» which this mortgage Is 8 lien; or any of
borrowar's other craditors attempta to {or does) seize or obtain-a v/r't of attachment against the Property; {8
Bfﬁ"‘éwa fails tc keep any other covenant contained in this Mortgege and the Note not otherwise specitied in
this Section,

b. Remedies {Including Freezing the Linel. Lender may, at ita sole op’ion upon the occurrenca of an Evant of
Defsuit, freaza or terminate the line, and, require Borrower to make immadiaty full repayment of the unpald
principal balance of the line together with accrued but unrmd interest and o> or charges. "Freezing" the line
means refusal to make any further advances against the line. If Lender fails t0'make such payment upon
demand, Lander may institute toreciosure proceadings or Puraue any pther remed. ar remadias given to Lender
by law or under this Martgage and the Mote, Lander shal! baen entitied to callect in such proceading ali
axpensas of foreclosure, including but not limited ta, reasonabie attorneys’ fess, and coats of documentin
pvidence, abstracts and title report. As additiona) spacific pratection, not withstanding ery ather tarm of this
Martgage, Lender, without deciaring or asserting an Evants of Detadit or invoking any o its remodies pertaining
10 Evants of Default, may immadiately and withaut notice, freaze the lina, upon the accuirarus.of any avent
snumsrated herein. Fraezing the line will not preciude Lender irom subsequently exercising e: v right or remedy
sat forth harain or in the Note, )

19, Transfer of Property or a Beneficial interest in Borrowaer, It ail or any part of the Property-o7-any interast
in it s sold or transferred (or » beneficlal Interest in Barrower is soid or tranaferred and Borrower & 1101 a natural
pergon} without Lender’s priar written consant, Lender maz, at its option, require immaediete paymant in full of
all sums secured by this Mort?:‘sge, Howevar this option shall not bs exercige stampad by Lender it exsrclas (s

o]

prohibited by tederal law a8 o date of this Mortgage.
If Lander exarcises this option, Lendar shall give Borrower notice of acceleration. This notice shalt provide a

perlod of not lass than 30 days from the date the notice ls delivered or mallad within which Borrowe: must pay
all sums securad by this Mortgage. f Borrower faila to pay these sums prior to tha expiration of this perlod, ﬁ
Lender may invoke sny ramedies permitted by this Mortgage without further notice or demand on Borrower,

20. Ravolving Line of Cradit Loan. This Mortgage is givan to secura a revolving credit loan evidenced by the $
Note. This Mortgage shail secure not nnlY prasently sxisting indebtedness under the Mote but aiga future !
advances, whether such advences are obligatory or to be made st the optian of the Lender, or otherwise, as are
made within 20 years from tha date hereof, 1o tha same extent as if such future advances ‘were made on the =
date of the execution of this Mortgage, although there may be no advance made at the tims of axecution of this ‘.f-i
Mongaq_e and although there may be no indebfedness secured hereby outstanding at the time any advance is
made, The lien of this Mortgage shail be valid a8 1o all indebtedness securad hereby, lncludin%futura advsnces,
trom tha time of its filing for record in the recorder’s or regiatrar’s office of the county in which the Property ls
located. The total amount of indebtadness securad hereby mey increase or decrease from time to time, but the
total unpald balencs of indebtedness sacured hereby finciuding disbursemants which the Lender may make

r
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under this Mortgage or any other documant with respect thereto) at anyone time outstanding shall not exceed
one hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements made for
payment of taxes, apacial assesaments or insuranca on the Property and Inturest on such dishuresments {all
such indebtedness bsing herein after referrad to as the "maximum amount secured hereby"),

Thia Mortgage shail be valid and have priority over all subsequant llens and encumbrances, Including statutsry
lisns, ?%eptigg solely taxes and nsaessments leviad on the Pruperty, to the extent of the maximum amount
sacured hereby.

21. Assignmant o Rents; Appointment of Receiver; Lander In Possession. As additional security herqundar,
Borrawer heraby assigna to Lender the renta of the Property, provided that Borrower shall, prior to ecceleration
under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rants as
th%y bscome due and payable. Upon acceleration under pnragra‘ph 18 harsof or abandonment of the Property,
and at any time prior to the expiration ot any period of rademption Jollowing Judicial sale, Lander, in person, by
agent or by éudiclally appointed raceiver, shall be entitied to enter upon, take possession of and meanage the
Property and to collect the rents of the Property including those past due, All rants coliacted by Lender or the
racaiver shall be a?pned flrat to payment of the costs of managsmant of the property and collection of renta,
includln?. but not limited to receiver’s fees, premiums on receivar's bonds and reascnable attorney’s faes, and
then to the sums secured by this Mortgage. Lender and the recelver shall be liable to ascount only for thoss
rants actuary receivaed.

22. Release. Upor payment ot all sums securad b" this Mortgage and termination of the revolving credit line
under the Note Le”.de; shall release thia Morigage without charge to Borrowaer,

23. Walver of Homez2ead. Borrawar hereby waives all right of homaataad exemption in the Property.

24, Trustes Excuipatiza, If this Mortgage is exacuted by a Trustes, Trustee axecutes this Mort?age as Trustee
as aforesald, In the excrziz2 of the power and authorlty‘ conferred upon and vastad in it as such trustos, and it
is axpressly undarstood und aqreed by the mortgagee herein and by every perason now or hergafter claiming any
right or security hereunder thy nothlnﬁ contalned herein or in the Note sacured by this Mortgage shall be
construed a8 creating any Haull'cy on the Trustee peraonslly to pay said Note or any Interest that may acerue
therean, or any indebtedness accruing hereunder or to perform in any covenants aither exprass or implied
herein contained, all such liabllitv. 17 any, baing axﬁrusslv walved, and that sny recovery on this Mortgage and
the Nate sscurad heraby as against s7io Trustee snha!l ba solely aPalnst and out of the Froperty hareby conveyed
by enforcemént of the provisions hereci zhd of ssld Note, but thia waiver shalt in no way affect the personal

liability of any co-maker, co-signer, endurser-+ guarantoi of sald Note and this Mortgage.
N WITNESS WHEREOF, Borrowsr hes exacuted this Mortgage.
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STATE OF ILLINOIS §S,
COUNTY OF

m&gakurmjgn&a Eﬁary ;ub!lc ln a?ﬂifgr ﬁ%ﬂefountv, in the State aforasaid, DO HEREBY CERTIFY that

gersonallv known to me to be the sarne person whoae namef{s) subscribed to the foregoing instrument, appesred
o fore rie thig dav in persan, and acknowledged that he signad, sealed and dellvered the sald instrument ag his
free and voluntar, avt, for the uses and purpoges therein sat forth, including the release and waiver of the right of_

homestead, . . e r
Given under my hard snd official seal this / K‘é day ot W e ,18 fﬁé

\*#7,);;?(2/6—(49,:/’; ;(f;f“?ﬁft/(,&,c /&, - y 74 .
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OFFICIAL SEAL

MARIE J BRINKLEY

NOTARY PUBLIC, STATE OF |
MY COMNIBIION EXPIRED: 1(;'10”:0»':

IF HORIOWER IS ALSO A TRUST: |

not persunally but solely &8 trustee as aforesald its

ATTEST: State of [Hnols 8s:
County of

lts {Title)

that i, the undarsigned, a Notary Public, in and for said %?unit ni‘n tfha State aforescld, DO HEREBY CERTIFY
a esident 0
p cotporation and Secretary of said corporation, personslly known 1o me to be the gums pessone whose names

are subscriber to the toregoing instrument ae such Pregident and
Secretary, reapectively, appearad before ine this day In person, and

acknowiedygad that they signed, sealed and delivered the sald instrument a8 their own frae arid voluntary acts,

and the free and voluntary acts of said corporation, as trustee, for the uges and purposes thercin st forth; and
the seaid Sacretary did aiso then and there acknowledge thut ine, &8

gustodian of the corparats seal of sald corporation, did affix the sald corporetion seal of said corporationto sald
instrumant aa his own free and voluntary act, and as the {rae and voluntary act of sald corporation, as Trustes,

for the uses and purposes therein set forth,

Given under my hand and official seal this day of 18
@
w3
Commission Expires: ':;
Notary Public ..i
' P
,
,
j‘:. by
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