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MORTGAGE

THIS MORTGAGE { Sacurlty Insirument”} is glvenon  November 14, 1996 . The mortgagor is
Matthew T, Schmeltz, Married to Christine Schmeltz**

[Space Above This Line For Recording Data] 5’& B
Y /%

(‘Borrower”}. This Sacurity Instrumertls yivento 1aSalle Bank, F.S.8.

, which Is organized and
existing urder the laws of the Urnited States of America , and whose address is
4242 N. Harlem Ave., Norridge, [L-<G634
("Lender’). Borrowar owas Lender the principal suraof One Hundred Seventy Thousand Three
Hundred Dollars and no/100 Dollars
{US. $170,300.00 ). This dely is avidsnced 0y Barrowar's note dated the same date as this
Securlity Instrumant ("Note"), which provides for monthly pay=aants, with the full debl, if not paid earlier, dus
and payable on December 1, 2026 . This Secuitty Instrument secures to lLendar: (a) the
rapayment of the debt evidenced by the Note, with interest, ard all.renewals, extensions and modlfications
of the Note; (b) the payment af all other sums, with interest, advancsci under paragraph 7 to protact the
securlty of this Securlty Instrumsnt; &nd (c) the performance of Eorrowar's covenants and agreemonts
urkler this Security Instrument and the Note. For this purpose, Barrawe: fcas hateby mongage, grant and
convey to Lender the following described property located In  Cook

Caunty, llinois:
SEE ATTACHED LEGAL DESCRIPTION '?
**CHRISTINE SCHMELTZ 1S EYECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF -
VTN e NG AL ek FRLTANG DONRSTERD RTRAAE 3
A
3
11 order #_C 312 oI N
order #_=Z -
{5t AMERICAN TI S
14-29-100-002 , 14-79-100-003 14v29-109-004
14-29-100-005 , .
which has the address of 3151 N. Lincoln Ave, #514, Chicago ,
[STREET| #eMOITY] YN A
inolg 60657 ("Propenty Address”);
Z2I° CODE
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Upon payment In full of all sums secured by this Security Instrument, Lendsr shall promplly refund to
Borrower any Funds held by Lender. If, under paragrapnh 21, Lender chall acquire or seil the Propenty,
Lander, prior to the acquisition or sale of the Proparty, shalt apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ali payments reselved by
l.endar under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note:
secand, to amounts payable under paragrapn 2, third, 10 Interest due; fourth, to priricipat due; and last, to
any late charges due under the Nota,

4. Charges; Liens, Sorrower shall pay all taxes, assessments, charges, fines and Impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
of grourd w2.ts, if any. Borrower shall pay these obligations in the mannar provided In paragraph 2, or If
not pald In 2t manner, Borrower shall pay them on time diractly to tha parson owed payment. Borrower
shall promptiy {2, pish 1o Lendet alt nctices of amounts to be pald under this paragraph. i Borrower makes
these paymants«iirectly, Borrower shall promptly furnish to Lender recelpts avidencing the paymants.

Barrower shall preinntly discharge any lien which has priority over this Securlty Inslrument unless
Borrowar: (a} agrees in vitting to the payment of the obligation secured by the lien tn & manner acceptable
ta Lender, (b) contests. Ii-good faith the lien by, or detends agaiist enforcement of tha lien in, legal
proceedings which in the Leraei's opinlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an pgreement satisfactory to Lender subordinating the iler to this Security
Instrument. It Lender detarmines thei ary part of the Property {s subjact to a lien which may attain priority
over this Security Instrumant, Lende:. may give Borrower a notica identliying the tlen. Borrower shali satisfy
the Hen or 1ake ane or mare of the actions et forth above within 10 days of the glving of hotice.

5. Hazard or Property Insurance. bosvower shall keep the Improvemeits now existing or hereafter
erecled on the Property insured against loss by firz hazards included within the term "extended coverage”
and any other hazards, including floods or flood.ng, or which Lender requires insurance. This Insurance
shall be maintained In the arnounts and for the pertxds that Lender requires. Tha insurance carrer
providing tha insurance shall be chosen by Borrowar subject to Lender's approval which shall not be
unreasonably withheld. It Borrower falls 1o maintain coverap described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Proje:y in accordance with paragraph 7.

All insurance palicles and renewals shall be acceptabie 1o Londer and shall Inciude a standard
mongage clause. Lender shall hava the right 10 hold the palicies anti renawals. If Lender raquirgs, Bortower
shall promgptly give to Lender afl recelpts of paid pramiums and fepawal notices. in the avent of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lendar. Lender may maka proof of loss it

not made promptly by Borrowar.

Unless Lender and Borrowar otherwise agree in writing, Insurance pratceds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr Is sconnmically feasible and
Lender's securlty ig not lessaned. If the restoration ar repalr is not economically fer.sihie or Lender’s
security wauld be lessened, the Insurance progeeds shall be appifed ta the sums secured y this Security
Instrumant, whather or not then due, with any axcass pald to Borrower. I Borrower abancors the Property,
or does nol answer within 30 days a notice from Lender that the lnsurance camler has ofterro fo settle &
clalm, then Lender may colloct the insurance proceeds. Lendar may use he praceeds 10 repar or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day
period wili bagln when the notice is given

Unless Lender and Borrower otherwlse agree in writing, any applicaticn of proceeds 1o principat shall
not extend or postpons the due data of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles anc proceeds resulting from damage to the Property prior to the acquisition shalt
pass 1o Lender to the extent of the sums secured by this Security Instrument Immadiately prior to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
1SC, GMDTIL//0894/3014{0590)-L PAGE 3 OF B

: U. i,"-

>ty

»

LT




UNOFFICIAL COPY

840 ¥ 39vd T{0660)¢ 108/ ¥6B0/ / NLAWD/ IS
06/6 v10E WHOS ANSWOHLSN WHOHND OWIHA/ YND-- AN 3TONIS-SIONITI

‘uopoadsuy 8y} 0} 88N20
egeuosess Buidgoads cojoadsyy u o) Jopd J0 JO By BLY 1B 820U Jemosog enD jleys Jepus ‘Apedold
8y} jo suopsedsy pue uodn S8uUB BGEUOSEA: ByBul ABw uebe sy Jo Jepuet  udpdedsy) '8

me| 8|qeapdde 10 JopusT PUB JEMOLDG Usamiaq
woewsabe uenim Aug yim 8oueRpINJoeR Ul Spua asueinsy) efirBuow Jo) juawesnbss Byl FluN ‘eAsese!
5501 £ epiAosd 0 a0 108ye Ut suueinsuy efieBuous uiBluew O paJnbal swnjwesd ewy Aed fleys Jamouog
"PBUIRIGO S| PUB A TeAR Selwi0ooq uieBe Jepue Ag pescidde seinsur ue Ag pepinoid (saxnbel Japys
ey spoued oty 10} puP-unows syl uy) abeienod souvinsuy aBebfuow i “topuet (© uondo 8yl ye ‘peinbal
2q J18Buof ou ABw sjue.u/ed eniesas ss0 ‘BouBinsu; eBeBuow jo neyj ut BAIBSSI S6O] B SB swowded asayl
UIRIGS PUE BST ‘[KIB00. jp JLDuBT 1o8ys U 8q O} PASEBD 10 Pasde) 8DRIAADD BOUBINSU 8L} UBLM JBMDLIDY
Aq pred Buey wniwexd eaueirsy) efebudw ApeeA syl J0 Yyiemi-auo O3 j2nbs WwNS B Yiuow yore JapudT
0} Ard (jgyS 18MOLIOE ‘JOBjEAR W §) aBrR1BACa souemsy) sbeluow jusieanbs Ajejuelsqns § sepuen)
Aq penosdde Jeansut sBeSuow erizaye uR woiy 08y Uj Asnopaid saueinsy; efirfuow eyt jo Jemoucg
0] {509 8y} 0} JuBRAINhS AlleuBISaNS 1300 B 1B "08ga Uy Alsnoesd sourinsui sbebuow eul o3 ueanbe
Agenueisqns abBeianco u@go 01 peusnols swnjweid ay) Aed [BuS Jemouog ‘10BHe L) B O) 998E8D
J0 sasdey sapuon £g peunbes ebmencs goutnsul efeduow ey 'uosess Aue 10} '} l08Ye U aouBINSy)
sfeSLOW ay; VEURW 0] peinbes Swnpued euy Aea fieys Jemoliog “luawnysu) Alunoeg siyi Ag peinoes
uBo; 8y Bup{El JO UOIPUCD B 8B BOURINSY) £0BIMOW pasnbel 1epuet jt  ‘eouminsu; sbeBuol ‘8

wawdea £rsenbss 1BMOLOG 0) JopuaT wWoL; 830U vodn 1salau)
yum ‘sigeAed ag ||BuS pue alel BION BY} 1B JUBWELINGSIN JO 81BN 8y} WO 158185 JBSq |eysS slunowe
asaLy 'ItewArd |0 BWIB) sey30 07 Baube JopusT pue I8N OLCE SSeju)) UBWNASU| AND8g Syt AG painoes
18M05I0g JO JGOP [BUCIHPPR WOdeq jfeys £ ydesBered s sdpun Jepuet AQ pesinqsip siunowe Auy
‘0B 0P 0] FARY j0u Seop Japua ' ydesBered spys sepun
LONOE ey A 180uaT YBNOUNY "siRdel exuw o1 ALadoig 3yl 1o Puuelue PUE 588 SABLIONE BiQBUOSES.
Burted ‘unoo u Buueedde uewNSU) N8BS Siyl JBAC AJIONC Fal) YoM uey B Aq painoes swns Aue
BujAed apniou| A suonoe §JepuaT “Auadoid eu ul siuby s Jepuetpue Ausdold syl o 8njeA eyl 1esd
o1 A1BS883aU S JeAjeym J0) Aed pue op ARw iepuaT usy) '(SuoneinETi Jo sme; e10jud O SO BINYBNO)
© uopeuwepuod 10} 'ejeqosd ‘Aowinmuey w Bujpesoosd B se yans) Lusddoid au) vl sbBu s.epueq
10eye AresoyuBys Kew yey; Bujpsesosd [eBey & s) aiay; 10 Juswnssy] ANoag eyl ) paueuoo siuewasibe
puR SIUBUBADD By} wuoBd O §)1B) Jemosiog | Apedold eul up sybiy 8 Jerue’) JO UOReN0Id ‘2

Buppm vy 10B18w a3y 0) se8ibie 18pua ssejun fi1Bw JOU [BYS B{11 JB| Yl PUB PIOYBEER|
e ‘Auadolg ay) O} o) 89 S8ARHIR 1IBMCIIOE ji 'OSES) 8y JO SuULISIA0ID aul e Lim AdWosIIBYS JemoLog
'DICUASES; B LIO 81 JusLUnsy) A)unasg 51y ) ‘aouspised lediauud 2 se Auedoig ay) jo ASuEdNI)a 8 Jamoliog
Buuieouod suopeueselds: 0] palLy 1ou 1Ng '‘Buipnou; 'BION By AQ PeJuapRiAe U0l BUY yIM LORDBLLOD
Ul (UORBWLIO (BMBIBW AUB Uym JBPUBT epaoid O] paye} J0) IBPUSTY DI SIUBWEIBIS JC ORI}
elvinaceuy Jo asip} Aieaerew aaeb 'sseoosd uonesydde ueo) eyl Bupnp Jemol0g § UNejen uj 8¢ Osie jiBys
JBMOLDR 158201Uf AYINDBS 8 18pUET 4O RIBLLNASU| AIUNoag iyl AQ P8IRs U8y BU) JO JusLLLRCL) 1&].8jew
18410 10 Auadold eyl u) 1S8JBIL] §Jemoli0g eyl jo ainyeuo; sepnided ‘uojeuuelep yyey paob s ispuen
) qeys Bulns B yum pessiwsip aq o} Buipesoocsd 1o uopoe ey Busnes Aq ‘g1 ydeiBesed u) paposd
S ‘BlEjSUe] PUB JNBJSE © YORS BND AR JGMONG '158.8)uf AWNIBS SIBPUAT IO JUSWNRSU| AunDes
sjU1 AQ pelessa uay 8y Jedil) Ajepelew asimiawio Jo Auedold By) JO BiNUBKGCE Uy NSl PIN0D wewbpni
iRy puoB sJepuet uf leyl unbeq S| 'feuuno JO PAID JeyleysM 'Buipeadoid o uDno’ enysuo} Aue  unelepR
u] 8q {ENS emouog Auedoig 8yl LD SISBM WD 10 ‘BleIoNMIBp 0] Auedoid eyl mole 'Auedoiq By
4Bduy Jo oBruep ‘A0NSBP 10U {RUS JBMOLIDE 'JONUDD §46MOL0E PUOARG 818 LDIM 18X8 BBDUESWINDIS
Bupenuexa SSejuN IO ‘PIBYYIM AIGRUOSBAIUN B8] lou Jeys Juesuod yoiym Bugm ul seebe esimuByo
18pUST B9BJUN "ADUBENOIO JO BIEP 6UI J8YE 1eak BuD 1S88] I8 10} 82uBPISAs [ediald 8 j8moLiog SB Auadoig
oyl AdNDY0 0] BNUPUDD ([EYS HUB JUBINNSU) ALINJBS SILY 4O LOUNISXS 8Ly iaye sAep AXS Ljuum 8ousse)
jedtound s 18moL0g SB AuBdoag 8y} 85N pue ‘ysiaeIse 'Adnodo JeyS Jamouog  “BE|OLTBERT Juopedddy
uBoY sJomouog 'Apedold By jO UDHIBIOIY PUF SPUBLBLLIBY ‘UOHBAIREAN] ‘Aduedndg ‘g

6Y806€y #NI 6VBA6ELN° TIWHIS #dV

1



UNOFFICIAL COPY

y

1y

f}

)

'y

v
* ARy SCHMEL,M4350849 LN# 4390849

b
A 16, Condemnation. Tha proceeds of any award or claim for gamagas, direct ar consequential, in
5 cannection with any condemnation or other taking ol any pant of the Property, ar for conveyance In lieu of

condemnation, are hereby assigned and shall ba paid to Lendar.

In the ¢rent of & total taking of the Proparty, the groceeds shall be applied to the sums secured by this
Security Instrumant, whather or not then due, with any sxcess pald 1o Borrower. In the evant of a partial
taklng of the Property in which tha fair market value of the Property immediately before the taking Is aquai
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Londer otherwise agree In writing, the sums securad by this Security
Instrurmant shall be reduced by the mount of the proceeds muttiptied by the following fraction: {(a) the total
amount of the sums secured jmmediately before the taking, divided by (b) tha falr market value of the
Froporty nnediately before the taking. Any balance shall be pald to Borrower. In the event of a pantial
taking of the Property In which the falr markel value of the Property tnmediately bafare the taking is less
than the ariount of the sums secured lminediately bafore the taking, uniess Borrower and Lender
otherwige agreen-sriting or Lniess applicable law ntherwise provides, the proceeds shall be appiied to the
suins secured by this Securlly Instrument whether or nat the sums are then due.

I the Propeny (s-abandoned by Borrowsr, or if, alter notice by Lender to Bortower that the condemnor
offers to make an awared o settle a clalm for damagas, Borrower falis to respond to Lender within 30 days
after the date the notices gliven, Lander is authonized fo critect and apply the proceeds, at its cption,
gither to restaration or repalr of the Property or 16 the sums secured by this Security Instrument, whether or
not theh due.

Unlass Lender and Barrower o heswise agree in writing, any application of proceeds to principal shall
not extend or postpona the due date of thi monthly paymenis referrad to in paragraphs 1 and 2 or change
" the amount of such paymaents.

11. Borrower Not Heleased; Forbearance Ry Lender Not & Walver.  Extensten of the time for
payment or modtficatian of arortization of tha suims Lacured by this Security instrument granted by Lender
{0 any successor in interest of Borrower shefi not Sparate to release the Hablity of the originat Borrower of
Borrower's successors In Interest. Lender shall not-%e required to commence proceedings agalnst any
succassor In Interest or refuse to extend time for payinunt-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard :oade by the origing! Barrower or Borrowar's
succassors in Interest. Any forbearance by Lender In exerclsiag any right or remedy shall not be a waiver of
or preclude the exercise of any right o rernedy.

12. Successors and Assigna Bound; Joint and Several Liabiiity: Co-signers. Tha covenanis and
agreements of this Securlty Instrument shall bind and benefit the suczessors and assigns of Lender and
Barrowar, subject to the provisions of paragraph 17. Borrower's covenaits and agreements shall Le jaint
and several. Any Borrower who ca-signs this Security instrument but dogs not exectis the Note: (a} fs
co-signing this Securlty Instrument only fo mortgags, grant and convey thet Borrowser's Interest in the
Property under the terms of this Security Instrument; (b} Is not personafly ablicated 1o pay the sums
secured by this Securlty instrument; and {c) agrees that Lender and any other Larraviar may agree fo
extend, modify, forbear or make any accommoxdations with regard to the terms of this Sscurdty Instrument
or the Mote without thit Borrower’s consent.

13. Loan Charges. It the loan secured by this Sacurity Instrument is subject to a law which sets
maximum loan chargas, and that law Is finally Interoreted so that the Intarast or other loan charges
callacted or to ba collactad in connaction with the loan exceed the permitted limits, then: (a) any such loan
charga shali be reduced by the amount nacessary to reduce the charge to the permitied linilt; and (b} any
sums akaady collecied from Borrower which exceeded permitted limits wilt be refunded to Borrowsr.
Lander may chocse to make this refund by reducing the principal owed under the Note or by making a
direct paymeni to Borrower. if & refund reduces principal, the reduction wilt be treated as a partfal
prepaymant without any prepayment charge under the Note.

- o
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Ap# SCHMEL,M4390849 LN# 4390849

Substances thal are generally racagnized to be appropriate to normal residentlal uses and to raintenance
of the Property.

Borrower shall prornptly give Lander written notice of any investigation, claim, demand, lawsuit or othar
actiGn by any governmental or reguiatory agency or private party involving the PFroperty and any
Hazardcus Substance or Environmental Law of which Borrower has actuat knowledge. If Borrower learns,
or Is notilied by any governmental or regutatcry authorlty, that any remaoval cr other remediation of any
Hazardous Substance alfecting the Property is necessary, Barrowar shall promptly take all necessary
remedial actions in accordance with Environmanta! Law,

As used In this paragraph 20, "Hazardous Substances’ are those sibstances defined ag toxic or
hazardous substances hy Environmantal Law ad the following substances: gasoline, Kerosene, other
flarmabla. 0" toxic petroloum products, toxlc pesticides and herbicides, volatile solvents, materials
containing zsoestos or formaldehyde, and radioacilve materials. As used In this paragraph 20,
"Environmenta! Law" means faderal laws and laws of the jurisdiction where the Property s locatad that
relate to health, saiely or anvironmental protection.

NON-UNIFORNCOVENANTS. Borrower and Lender further covenant and agree as tolfows:

21. Acceleration; {4a.nadies. l.ender shail give notice to Borrower prior to accelerstion following
Borrower's breach of any coverant or agreement in this Securlty Inatrument (but not prior to
sccoleraticn under paragripk :7 unisss applicable law providet otherwise). The notice shall
spacify: (a) the default; (b) the actinn required to cure the defaull; (c) & date, noi leas than 30 days
trom tho date the notice is giver: 1> Berrower, by which the default must be cured; and (d) that fallure
to cure the defauft on or belore the deis specified in the notice may result in acceleration of the aums
sacurad by this Security Inatrument, izccSlosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of \by saht to reinstata afier acceleration and the right to asasert
in the foreclosure proceeding the non-exiitence of a default or any other defenss of Borrower to
acceleration and foreclosure. if the default is .0t cured on or hefore the date specified in the notice,
Lender at its option may require immediate pavriant In full of all sums secured by this Security
Instrument without further demana and may ‘oreclose this Security Instrument by judiciai
proceeding. Lender shaill be entitled to collect &l arpenses Incumred In pursuing the ramedies
provided in this paragraph 21, including, but not limited (-, reasonsble atlorneys’ fees and costs of
title evidence.

22, Release. Upon payment of alt sums secured by this Sacutlty Instrument, Lender shall release
this Security Instritiment without charge to Borrower. Borrower shal! gay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axerrptlon in the Property.

24, Riders t¢ thia Security Instrument. If one or more riders are execued Wy Borrower and recorded
tnaether with this Security Instrument, the covenants and agreements of wach such rider shall be
incorporated into and shall amend and supplement the covenanls and agree nens of this Security
Instrumant as if the ricer{s) ware a part of this Security Instrument. [Check applicabie Suxian)]

(X] adjustable Rate Rider  (X] Condominium Rider [] 14 Family Rider

D Graduated Payment Rider D Planned Unit Davelopment Rider D Biweakly Paymant Rider
E] Balloon Rider D Rate Improvement Rider D Secund Home Rider
(] Otner(s) [specity} 3 o rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0854,/3014(0990)-L PAGE 7 OF 8
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT 514 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS
3 THROUGH 13, IMCLLSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2,
3, 4. AND 7 AND THE %QRTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART
LYING NORTHEASTERLY CO¢ THE CENTER LIME OF LINCOLN AVENUE OF THE NORTHWEST
1/4 OF SECTION 29, TOWNSHTP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY I3 ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECGRDET. SEPTEMBER 3, 1996 AS DOCUMENT 96672710, IN
COOK COUNTY, ILLINQIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENYTS APPURTENAN{ TO SAID UNIT, AS SET FORTH IN SAID ,

DECLARATION,

PARCEL 2: .

EXCLUSIVE RIGHT TO USE OF PARKING SPACE-J2, A LIMITED COMMON ELEMENT AS SET
FORTH IN DECLARATION OF CONDOMINIUM AFORZGAXD.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEL /I >
S ! 2L OITS SUCCESSORS AND ASSIGNS
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJGELD UNIT DESCRIBED HEREIN? l

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID 1 by :
N ANEL ] AND SE )
DECLARATION OF CONDOMINIUM. K SET FORTH IN THE

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS EASEMENTS B2Y

_ » COVENPANTS, RESTRICTION
AND RESERVATIONS CONTAINED IN SAID DEC&ARATION THE 3AME 23 ;HOUGH THE °
:ggg;ﬁI?NS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
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AP# SCHMEL ,M4390849 LN# 4350849
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is mada this 14th dayof  November, 1996 . and

s incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or

Security Deed (the "Security Instrument’) of the same date given by ihe undarsigned (the "Borrower"} to
secura Botrower's Fixed/Adjustable Rate Note (the "Note") to LaSalle Bank, F.S.B. (

the

“Lender”) of the same dats and covering the broperty described In the Security instrumant and located at:

3151 N. Lincoin Ave. #514,Chicago, L 60657
{Property Address]

THE NOTZ S0VIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST PATE
TO AN ADJUCTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'3 4R.JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM 8/« THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. (Ir ~ddition to the covenants and agreemenis made In the Securlty
instrument, Borrower and Lender<urther covenant anc agree as follows:

A. ADJUSTABLE RATE AND MON"HLY PAYMENT CHANGES
The Note provides for an Initial fixed Iiterest rate of  7.6250  %. The Nots also provides tor a
change in the initlal fixed rate to an adjustalie ‘ntarest rate, as follows,

4. ADJUSTABLE INTEREST RATE AND MCA THLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate i will pay wilt change to an adiustable Interest rate on the first day of
December, 1999 , and the udjustable Interesi-iele | will pay may change on that day every 12th
month thereatter. The date on which my inittal fixex! Interes: rate changes to an adjustable interest rate, and
each date on which my adjustabie Interest rate could change,1s called a "Changa Dats.”

{B) The Index

Beginning with the first Change Date, my adjustaliv interest vate will bs basad on an Index. The
“Index” Is the waekly average yield on Uniled States Treasury securilies sujusted to a constant maturfty of 1
year, as made avallable by the Federal Resarve Board. The most rece/ 'ndex figure avallable as of the
date 45 days betore sach Change Data Is calied the “Current Index.”

if the Index is no longer avallable, the Note Holder will chaose a navv index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chariges

Before cach Change Dale, the Note Holder wilf calculate my new interast rate by adring. Two  and
Three / Quarters percentage points {  2.7500 %) tohs Currant Index.
The Note Holder will then raund the result of this addition to 1he hearest one-elghth or 4rs percentage
point {0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will b2 my new
interes! rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly paymant that would be sufficiant to
repay tha unpaid principal that | am expectad Lo owa at the Change Date in full on the Maturity Date at my
new Intarest rate in substantlally equal paymants. The resutt of this calcuiation will be the new amount of
my monthly paymant.

{D} Limita on Interest Rate Changes

The Interest rate | am required ta pay at the first Change Dats will not ba greaterthan  9.6250 %
orlessthan  5,6250 %. Theraafter, my adjustabie interest rate will naver be increased or dacreased
on any single Change Date by more than two percentage points (2.0%) from the rate oi interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-SIngle Family-FNMA Uniform Inatrumant
ISC/CRID**//0195/3182(0584) L Page 1013 Form 3182 5/94
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AP# SCHMEL ,M4390842 LN# 4390849

it Lendler exercises the option to require immediate payment in full, Lender shail give
Barrower notice of acceleratian. The notlce shall provide a period of not iess than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Barrower falls to pay these sums prior to the explration of this period,
l.ender may invoke any remedies permitted by this Securlty Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contalned in pages 1
through 3 of this Fixed/Ad|ustable Rate Rider.

-l ~ ._
) Lot S T (o
‘Matthew T. Schmeltz R -Borrower

(Seal)
-Borrower

»
—r

- {Seal)
-Borrower

_(Seal)
-Borrower
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MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INCEX-Singte Family-FNMA Uniiorm Instrument
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AP# SCHMEL,M4390849 LN# 4390849
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 14th  dayot Nuvember, 1996 ,and is
incorporatad Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Daad {the "Security Instrument”} of 1the same cdate given by the undersigned (the “Borrower”) to secure
Borrower's Noteto  LaSalle éank. F.S.B.

{the "Lencler"} of the samae date and covering the Property doscribed in the Security Instrument and lacated

al:
3151 N. Lincoln Ave. ¥#514,Chicago, Il 60657
[PROPERTY ADDRESS)

The Properts includes a unit In, together with an undivided intarest in tha common elements of, a
condominium pre,est Known as.
Lincoln Lofts Condominiums

[NAME OF CONDOMINIUM PROJECT]

(the "Condorninium Project™). Y-the owners assoclation of other entity which acts for the Condotalnium
Project (the 'Ownars Assocktlon®i holds llie to property for the benelit or use of its membars or
shargholders, the Property also’Inchidas Borrower's interest in the Ownors Assoclation and the uses,
procesds and beneflts of Horrowsr's inte: est.

CONDOMINIUM COVENANTS, Inaraition 10 the covenants and agreemants made In the Security
tnstrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Qbligstions, Borrower analt perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documants. The “Constituent Dacuments” ara the: {i) Declaratior: or
any other document which creates the Condominiurr Profect, (i) by-laws; (i) code of regulations; and (iv)
other egjuivalent documents. Borrowsr shall promplly pav, when dus, all dues and asssssments Imposed
pursuant to the Constituent Dacurnents.

B. Hazard ingurance. So long as the Owners Assaclaiion maintaina, with a generally accepted
instirance carrier, a "master’ or "blanket” pallcy on the Candariinlum. Pioject which Is satisfactary to Lender
and whish provides insurance coverage in the amounts, for the purioas; and against the hazards Lender
raquires, Including fire and hazatds included within the term "extended Srvarage,” then:

iy Lendar waives the provision in Uniform Cavenant 2 for the maurihly paymant to Lender of the
yaarly premium instalimenis for hazard Insurance on the Property; and

{ily Borrower's obligation under Uniform Covanarn 5 1o maintain hazard Inzuranca coverage on the
Propenty is deemed satlsfied to the extent that the required covarage Is piovidnd by the Owners
Association palicy.

Borrower shalt give Lender prempt notica of any lapse In required hazard Insurancs coverags.

in the avent of a distribution of hazard Insurance proceeds in lteu of restoration or.enalr following a
loss to the Proparty, whether 1o the unit or to £ommon elements, any proceeds payabls 10 Borrower are
hareby assigned and shsll be pald to Lender for application to the sums sacured by (e Securlly
Instrument, with any exceas paid to Borrower.

C. Public Linbllity tnsurance, Borrower shall take such actions as may be rensonabilg to lisure that
the Owners Association maintaing a public Hiabllity Insurance policy acceptable in form, amount, and extent
ot coverage to Lender.

f. Condemnation. The prosaeds of any award or claltn for damages, direct or consequential,
payabla to Barrower in connaction with any condemnation or other taking of all or any part of the Propenty,
whather of the unit or of the common elements, or for any conveyance in lisu of candemnation, are hereby
assignad and shall be paid to Lender. Such proceads shail be applled by Lender to the sums secured by
ihe Sectirity Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHIMC UNIFORM INSTRUMENT
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