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~ MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 13, 19¢6, kiiween Mid Town Bank and Trust Company of Chlcago,
an filinoig corporalion, whose address la 2021 Norih Clark Siree), Chicago, IL 60614 (referred to below as
"Grantor"); and MID TOWN DEVELOPMENT CORPORA('ON, whose address {s 2021 N. CLARK STREET,
CHICAGO, IL 60614 (referred {o below as "“Lender").

GRANT OF MORTGAGE. For valuable consideratior:, Granior not personally but as Truatee under the
provisions of a deed or deeds in trust duly recorded and deiivered {7 Giantor pursuant {o & Trust Agreement
dated October 18, 1996 and known as Mid Town Bank and Truxt Ceompany of Chicago Trust No. 2078,
morigages and conveys 1o Lender all of Grantor's fight, title, and intaresuy and to the following described real
property, together with all existing or subsequently eracted or affixed oundingy, improvements and fixtures; all
easemenis, rights of way, and appurienances; all water, water rights, waterccurses and ditch rights {including
stock in utilities with dilch or irrigation rights); and all other rights, royalties, ura profits relating to the real
property, including without limitation all minerals, olf, gas, geothermal and similar ‘maiters, located In Cook
County. Slate ot lllinols (the "Real Property”):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Reai Properly or ils address is commonly known as 2300-2400 Webhater, Chicago, IL 62347, The Real
Property tax identificaticn number is SEE EXHIBIT "A* ATTACHED HERETO AND MADE A PART HEREQF,

Grantor presently assigns (o Lender all of Grantar's right, title, and interest in and {0 all ieases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commerclal Coda security interest in
the Personal Propernty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States ol America,

Borrower. The word "Borrower” means each and every parson or entity signing the Note. including without
limitation Mid Town Bank and Trust Company of Chicago Trust No. 2078,

Exiating Indebledness. The words “Existing Indebtedness” mean the indebtedness descrived beiow in the
Existing Indebtedness section of this Mortgage.

Grantar. The word "Grantor” means Mid Town Bank and Trust Company of Chicage, Trusiee under that
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11-13-1996 MORTGAGE Page 3
" Loan No {Conlinued)

manage the Property and ¢ollect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and premiptly perform all repairs,
replacements, and maintenance necessary (o preserve jts vatue.

Hazardous Substances. The terms "hazardous waste," "hazardous subsiance,” "disposal.” "release,” and
“thraatened release," as used in this Mortgage, shall have the same meanings as set forth in the
: Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectfon 9601, &t seq. ("CERCLA"), the Superfund Amendments and Heautharization Act of 1986, Pub. L. No.
99-499 (“SA#!A‘) the Harardous Malterials Transportation Act, 40 U.5.C. Section 1801, et seq., the Resaurce
. Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Fcderal laws,
rules, or regulations agopled pursuant to any of the faragoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitation, petroleurn and petroleum by-products or any fraction thereo!
and ashestos. Grantor represenis and warrants to Lender that: (a) During the period of Grantor's awnership
of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release or
threatened re'ease of any hazardous waste or substance by any person on, under, about or from thg Property;
{b) Grantor ::as no knowledge of, or reason to belleve that there has been, except as previously disciosed 1o
and acknowleuned gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatoned release of any hazaraous waste or substance on, under, about or from the Propenu.by
any prior owners sr.occupants of the Properg or (’1!-) any actual ar threatened fitigation or claims of any kind
by any person reiating tc such maiters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, ():8ther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, aboul or from the Property and (i) any such activity shail be conducted in compliance with all
applicable federal, state, &/« local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descnbed above. Grantor authorizes Lendsr and its agents 10 enler upon the
Property to make such inspectiuns and lests, al Grantor's expense, as Lender ma}{ deem appropriate {0
determine compliance of the Prcperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpeses cnly and shall not be construed to craate any responsibility or fiability
on the pari of Lender to Grantor or to.any other person. The representations and warranties contained herein
are based on Grantor's due diligance i _investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby {a) releas:s ard waives any future Clalms against Lender for indemnity or
contribution in the event Grantar becomes tiuble for cieanup or other coste under any such laws, and (0]
agrees to indemnify and hold harmless Lender against any and all c'aims, losses, liabililies, damages,
enalties, and cxpenses which Lender may directly or indirectly sustain or sulfer resulting from a breach o
this section of the Morlgage or as a consequence of any use, generation, manufacture, storaﬂe, disposal,
reiease or threalened release occurring prior 1o Grante's Gwnership or interest in the Pronerty, whether or not
the same was or should have been known to Granor. The provisions of this section of the Morigage
including the obligation to indemnity, shali survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Martgage and shall not be ahacted by Lender’s acquisition of any interest in
tha Property, whether by foreclosure or Olherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
faregoing, Grantor will not remove, of Erant 10 any other party tne cight to remove, any timber, minerals
(including oil and gas}, sail, gravel or rock products without the priar wiitian consent of Lender.

Removal of Improvements. Grantor shall hot demolish or remove any (mpravements from the Real Property
withou! the prior written consent of Lender. As a condition to the removal ‘6l any Improvements, Lender m_alg
require Grantor to make arrangements saisfactory to Lender to reptace such Improvements wit
Improvemnents of at least equal value.

Lender’s nght {o Enter. Lender and its agents and representatives may enter upor tiie Real Property at all
reasanable fimes to attend to Lender's interssts and to inspect the Property foi Zurposes o Grantor's
complignce with the terms and conditionsg of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all lawd. ordinances, and
reguiations, now or hereafter in effect, of all governmenital authorities applicable to the use or-uctupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withhold compiiance during any proceeding, including appropriate
appeals, 0 long as Grantor has nolified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are riot jeopardized. Lender may require Grantor 10 post adequate

R T NN,

security or a surety bond, reascnably satistactory to Lender, to protect Lender's interest. o8
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all Q',; i
other acts, In addition 10 thdse acts set forth above in this section, which from the character and use of the & §
Property are reasonably necessary ta protect and praserve the Property. ‘; _
DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciare immediately due and pavable all :: 3
sums secured by this Mortgage upon the sale or transfer, withoul the Lender's prior written consent, ot all or any (:

part of the Real Propenly, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Real
Property or any right, title or intergst therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasenclc
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarast in or 10 any land trust halding title to the Real Property, or by any other method of conveyance
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, !f
any proceeds from the insurance become payable on loss, the provisions in this Mort(?age for division of
rgcg?dds shall apply anly to thal pertion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Reporl on Insurance. Upon request of Lender, however not mare than once a year, Grantor shall
furnish 10 Lender a report on each existing policy of insurance ehowing: {a} the name ol the insurer; (b) the
rigks insured: (€) the amount of the policy; (d) the property insured, the then current repiacement value of
such property, and the manner of determining that value; and (e) the expiration dete of the policy. Grantor
shall. upon request of Lender, have an independent appraiser salisfactory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, !t Grantor fails 1o comply with any provision of this Mortgage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or ﬁroceedm i
commenced that would materially affect Lender’s inierests in the Property, Lender on rantor’s behalt may, bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expands in s0
doing will bear irierest at the rate pravided for in the Note from the date incurred or paid by Lender ta the date of
repaymant by Grawcr. Al such expenses, at Lender’s option, will (a) be payable on demand, (b) be added o the
batance of the Note 2nd be apportionad among and be payabie with any instaliment paymenis to hecome due
during either ‘n) the term of any applicable insuranc: golzcy ar (i} the remaining term of the Note, or (c) be
1reatedt as a balloon pa;mint which will be due and payable at the Note's maturity. This Mortgage aiso will secure
payment of these amouriis: The rights provided for in this paragraph shall be in addition to any other rights or any
remedias 1o which Lender.tozy bé entitled on account of the delaull. Any such action b% ender shall not be
construed as cuting the defaul’sn as to bar Lender trom any remedy that it otherwise would have had.

ghr?RANTY; DEFENSE OF T\TLE. The following provisions relating to ownership of the Property are a part of this
ongage.
Tile. Grantor warrants thar:  (a} Grantor holds gond and marketabie title of record to the Property in fee
simple, free and clear of all llens and enuumbrances other (han those set forth in the Rea! ProPerty description
or in the Existing Inaebtedness section beiow or tn any litle insurance policy, title report, or tinal tille opinion
issued in favor of, and accepted by. Lendar in connection with this Morntgage, and (b) Grartor has the full
right, power, and autharity to execute anu C'eiiver this Mortgage to Lender.

Defense of Title. Subject to the exception ir \ne paraﬁraph ahove, Grantor warrants and will forever defend
the litle to the Property against the lawlul cleims 2! all persons, In the event any action or proceeding is
commenced that questions Grantar's litle or the inerast of Lender under this Monigage, Grantor shail defend
the action at Grantor's expense. Grantor may be the-nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and (0 be renrzeented In fhe proceeding by counsel of Lender’s own
choice, and Grantor wilf deliver, or cause 1o be delivercd. 1o Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of govcinmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning ‘existing indebtedness (the "Existing
indebtedness”) are a part ¢f this Morigage.

Existing Lien. The lien of this Mortgage securinP the Indebtedness may b2 secondary and inferior to the lien
3ecuring payment of an existing obligation to Mid Town Bank and Trus: Campany of Chicago descrined as:
Martgage Loan dated Nevember 13, 1996, and recorded in the Recorder’s CHfice of Gook County, llinois. The
exieting obligation has a current principal balance of appreximatety $900,000.00 and is in the original Princu al
amount of $900,000.00. Grantor expressly covenants and agrees to pay, ur $5&.10 the payment of, the
Existing Indebledness and to prevent any default on such indebledness, any defaul. under *he instruments
evidencing such indebledness, or any default under any security documents fof suc ipLohtedress.

Default. !f the payment of any instaliment of principal or any interest on the Existing fnaeltadriess is not made
within the time required by the note evidencing such indebtedness, or should & defeult accur under the
instrument securing such indebtedness and not be cured during any applicable grace pencg therain, then, at
the option of Lendar, the indebtedness secured by this Morigage shal! become immediately jue and payable,
and thmis Morigage shall be in default.

No Moadltication. Granior shall not enter into any agreement with the holder of any morigage, Geed of trusl, or
other security agreement which has priority over 1his Monqage by which that agreement is moditied, amended,
extended, or renewed without the prior written consent ¢! Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgiication of Net Proceeds. !f all cr any part of the Property is condemned by eminent domain proceedings
ar by any proceeding or purchase in fieu of condemnatior, Lender may at its election require that all or any
gomon of the net ?roceeds of the award be applied to the Indebtedness or the repair or testoration of the %

ropenty. The net proceeds of the award shall mean the award after payment of all reasonable costs, o
expenses, and attorneys' fees incurred by Lender in connection with tie condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Geantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal far.*y in such proceeding, but Lender shali be entitied to participate in the
praceeding and ta be represented in the proceeding by counsel of its own cheice, and Grantor will deliver or
Cal#ﬂ‘ tol‘be delivered to Lender such instrumants as may be requested by it from time to time to permit such
participation.
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;. Logn No (Continued)

(including without limitation Borrower], the Indebtedness shall be considered ungaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation ol this Mortgage or of any note or other instrurnent or agreement
avidencing the Indebsedness and the Property will continUe to secure the amount repaid or recovered to the same
extent as f that amount never had bean originally received by Lender, and Grantor shall be botnd by any
judgment, decree, order, settlement or compromise relating 1o the Indebtedness or to this Morgage.

; DEFAULT. Each of the following, a! the aption of Lender, shall constitute an event of default ("Event of Default")
< ungder this Mortgage:
Default on indeblednase, Failure of Borrower to make any payment when due on the Indebledness.

Defaull on Other Paymenla. Failure of Grantor within the time required by this Mongage to make any
payn[']ent for taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge o
any lien.

Compliance Pefault. Failure of Grantor or Borrower 1o comply with any other term, ohligation, covenant or
condiion coitained in this Mortgage, the Note or in any of the Related Documenis.

Defaull in Favor ot Third Partles. Should Borrower or any Grantor default under any loan, extension of
cradit, securily agreement, purchase of sales agreament, or any other agreement, in favar of any oluer creditor
or person thal may materiaily aflect an?g of Borrower's or any Grantor's properly or Borrower’s ability to repay
the Nate ar Borrows:'s-ur Granior's abifity to perform their respective obligations under this Mortgage or any of
the Related Documams

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under s Monﬂage. the Note or the Related Documents is false or nisleading in any
material respect, either now or 2¢ithe time mada or furnished.

Defeciive Collateralization. This ivorigage or any of the Related Documents ceases 10 be in full torce and
eflect (including failure of any collateral documents to creale a valid and perfucted security interest or lien} at
any time and for any reason.

(nsoivency. The dissolution or terminadon of the Trust, the insolvency of Grantor or Borrower, the
appointment of & receiver for any part of Geaplor or Borrower's Propeny. any assignment for the benefit of
creditors, any type of crediter workout, or wo-commencement of any proceéding under any bankruptcy or
insotvency laws by or against Grantor or Borrower.

Foreclasure, Forfeiture, etc. Commencement cf foreclosure or forfeilure proceedings whether by judicial
praceeding, self-help, repossession or any other mehed, by any creditor of Grantor or by any governmental
agency against any of the Property. However, his siosaction shall not apply in the event of a good faith
dispute by Grantor as to the va!tda!r or reasonableness ufthe claim which is the basls of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lendes waiten notice of such claim and furnighes reserves
or a surety bond for the claim satisfactory 1o Lender.

Breach af Other Agreement. Any breach by Grantor or Burroweunder the terms cof any other agreement
betwean Grantor of Borrower and Lender that is nol remedied within any arace period provided therein,
including without fimitation any agreement concerning any indebiaciiess Or other obiligation of Gramtor or
Borrower to Lender, whether existing now or iater,

Existing Indeblodness. A default shall occur under any Existing Indebtednsss or under any instrument on the
Property securing any Existing Indebtedness. or comniencement of any su't or_other action o forecloge any
existing lien on the Property.

Events Atfecting Guarantor. An?r of the preceding evenls occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompelent, or revokes or dispuies tho vaildity of, or hability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not bz raguired 1o, permit the
Guarantor's estate lo assume unconditionally the obligations arising under the guuranty in a mannel
satistactory {o Lender, and, in doing 80, cute the Event of Default.

Adverse Change. A malerial adverse change occurs in Borrower's financlal condition, or Latider believes the
prospect of payment or performance of the indebledness 18 impaired.
Ingsecurity. Lender raasonably deems ilself insacure.

Right fo Cure. tf such a failure is curable and if Granto or Borrower has not been given a notice of a breach
of the same ﬁrowsnon of this Monigage within the preceding twelve (12) months, it may be cured {and no Event L

* IRV
L
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of Detauit will have occurred) if Grantor or Borsower, aftar Lender sends writlen notce demanding cuie of such =Y
failure; (a? cures the failure within fiteen (15) dars; or (b) if the cure requires more than fittden (15) days,  ¥:
immediately initiates steps sufficient to cure the faillure and thereafter continues and completes il reasonable L

and necessary steps sufficient to produce compliance as soon as reasonably practical. ;j .
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and al any time thereafter, .-
Lender, at s option, mav exercise any one or more of the following rights and remedies, in addition to any other  [a
K

rights cr remedies provided by law:

Accelerate Indebledneas. Lender shall have tha right at its option without notice to Borrower to declare the
entire (ndebtedness ‘'mmediately due and payable, including any prepaymeni penalty which Barrower would be
required to pay.

UCT Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
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Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Minois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lllinois.

Caption Headings. Caption headings in this Mortgage are for conventence purposes only and are riot 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger cf the interest or estale crealed by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Muitiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
aint and several, and all references to_Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Mongage.

Severabilihe. it a court of competent jurisdiction finds any provision of this Mortgage o be invalid or
unenfarceabic as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable gs-to any other persons or circumstances. If feasible, any such cffending provisicn shail be
desmned to be moditied to be within the iimits of enforcesbility or validity, however, Il the olfending provision
cannot be so mocitied, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain vaiid and emc.ceable.

Successors and Assigiis < Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binc'ing upon and inure to the benelit of the_parfies, their successors and ass&ms. it
ownership of the Property-cecomes vested in a person other than Grantor, Lencer, without nolice 1o Grantor
may deal with Grantor's successors with reference to this Morgage and the Indebtedness by way of
forbearance of extension withoud ssleasing Grantor from the obligations of this Mortgage er liability under the
indebtedness.

Time I8 of the Essence. Time is of the assence in the performance of this Martgage.

Waiver of Homestead Exemption. Grentor hereby releases and waives all rights and benefits of the
homastead exemptior: laws of the State of [liacis as to all iIndebtedness secured by this Mortgage.

Waiver of Rl%ﬂ of Redemgtlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5115-160']|jlb). AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
AEDEMPTION ON BEHALF OF GRANTOR AND ON JEHALF OF ANY OTHER PERSONS PERMNTED TO

REDEEM THE PROPERTY.,

Waivers and Consents, Landzr shall nat be deemed to have waived an\{_ rights under this Mortgage (or under
the Related DCguments) unless such waiver is in writing and 2ignad by Lender. No delay or omigsion on the
part of Lender in exercising any right shall operate as a waiver o7 such right or any other right. A waiver by
any party ol & provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other pravizios, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constiiite a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as 10 any fulure transaclions, Whenever consent by Lender is
required in this Mortgage. the granling of such consent by Lender in any instance shall nol constitute
continuing congent to subsequent Instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but d Iiustee as provided ahove
in the exercise of the power and the authority conferred upon and vested in it as sech Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), 1V'js expressly understood
and agreed that with the exception of the lforegoing warranty, nolwithstanding anything (o e contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undentakings. and agreements
made in this Mortgage on the part ol Grantor, whlle in form purporting to be the warriatties, indemnities,
representations, covenants, undertakings, and agreemants of Grantor, are nevertheless each-and every one of
them made and intended not as personal warranties, indemnities, representations, coverants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdm% Grantor personaliy, and nothing in this
ortgage or in the Note shall be construaed as creatmq any liabilitv cn the part of Grantor personally to pay the
Note of any interest that may accrue thereon, or any other Indebtedness under this Morigage, or to gerform any (s
covenant, undentaking, or agreement, either express or implied, contained in this Martgage, ail such llability, It «s
any, being expressl{ waived by Lender and by every person now or hereafter claiming any right or securit¥ under CW‘
this Mortgaga, and that so far as Grantor and its successors personally are concerned, the leqal holder or \aiders 5
of the Nate and the owner ar owners of any [ndebtednass shall look solely to the Froperty for the payment of the -
Note and Indebtednass, by the enforcement of the lien created by this Mortgage in the manner provided in the *°
Note and herein or by action to enforce the persona! labiflty of any Guarantor. :.'A

iy

ACCEPTED PAY RATE. The accepled pay rate is 1.5% over the Prime Rate of Interest and Lender will accrue the
unpaid interest up to the rate of 25.0% pef annum as stated in the interest secticn herein, provided the ioan is not

in default.
ADDITIONAL EVENT OF DEFAULT/SUBORDINATE LIENS. The placement of a subordinate lien upon the Real
Property, without Lender's prior written authorization, shall constitute an event of default,
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EXHIBIT =4\"

LEGAL DESCRIPTION:

LOTS 34 TO 43, BOTH INCLUSIVE, IN BLOCK 14 IN PIERCE'S ADDITION TO HOLSTEIN
IN THE SOUTHWEST 14 OF SECTION 3t TOWNSHIF 40 NORTH, RANGL 14 EAST OF
FHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALSO

LOTS T TOAE INCLUSIVE AND LOT 17 (EXCEPT THAT PART WLEST OF A LINE 50 FEET
EAST OF ANG PARALLEL WITH THE WEST LINE OF SECTION 31) IN THE SUBDIVISION
OF LOTS 20 TO S #INCLUSIVE EXCEPT THE EAST 1732 FEET OF LOT 34 IN BLOCK 4 IN
PIERCE'S ADDITICN.7ZO HOLSTEIN, BEING IN THE NORTI 172 OF THE WEST /2 OF
THE SOUTHWEST 4G SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRE PRINCIPAL MERIDLAN, IN COOK COUNTY, TLLINOIS

PERMANENT INDEX NUMBER,

14-31-310-016-0000, 14-31-3106-017-0000, 14-31-315-018-0000, 14-31-310.019-0000,
14-31-310-020-0000, {4-31-310-021-0000, 14-31-310-52:-0000, 14-31-310-023-0000,
£4-31-310-024-0000, [4-31-310-025-0000, 14-31-310-026-0000, 14-31-310-027-0000,
14-31-315-028-0000, 14-31-310-029-0000, 14-31-310-030-0000, 11-31-310-031-0000,
[4-31-310-032-0000, 14-31-310-033-0000 & 14-31-310-034

PROPERTY COMMONLY KNOWN AS.

2300-2400 West Bloomingdale, Chicago, Ulinas 60647
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