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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 14, (37, between Barlon L. Garvin and Lisa A, Garvin,
whose address |3 1300 Highridge, Wes! Chester, iL o154 (referred to below as "Grantor"); and
COSMOPOLITAN BANK AND TRUST, whoae addreas is 301 N.-CLARY STREET, CHICAGO, IL 60610 {referred
1o below as "Lerider").

ASSIGNMENT. For valuable consideration, Granior assigns, grants & continuing security Interes! in, and
conveys to Lender ail of Granlor's right, title, and interes! in and to the Reats from the following described
Property iocated in Cook County, State of iltinols:

THE SOUTH 33-%/3 FEET OF THE NORTH 123-1/3 FEET TO THE WEST HALF (1/2) OF BLOCK 4,
WEST OF ALLEY, IN WALTER S, DRAY'S SECGND ADDITION TO OAK PARK, 3r¢G A SUBDIVISION
OF LOTS EIGHT (5) AMD MINE (9) OF LOT SEVEN (7) IN THE SUBDIVISION OF SECTION 18, TOWN 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE WSSV HALF {1/2) OF
THE SCUTHWEST QUARTER (1/4) THEREOF, SITUATED IN THE VILLAGE QF OAK PARK, COUNTY OF

COOK, IN THE STATE OF ILLINOCIS,

The Real Property or fts address is commonly known as 1108 South Home Avenue, Oak Park, Il 60302, The
Real Propeny tax identification number is 16-18-319-003.

DEFINITIONS. The foliowing words shall have the tollowing meanings when used in this Assignment. Terms notl
otherwise dafined in this Assignment shalf have the meanings alributed 10 such terms n the Unliorm Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation alf assignments and security interest pravisions relaling o the Rents,

Eveni of Default, The words "Event of Default” mean and include without limitation any of the Events af
Dafault set forth below in tha section titled "Events of Defauft.”

Grantor. The word "Grantor” means Barton L. Garvin and Lisa A. Garvin.
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?';j indebtedness. Tha word "Indebtednass” meana all principal and Interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1) 10 enforce obligations of Grantor under this Aasignmaent, together with interest on such amounts as provided in
:g this Assignment, In addltion 1o the Note, the word "Indebtedness” includes all otligations, dabts and liabilities,
; plus interest thereon, of Grantor to Lender, or any one or more of them, as well &8 all ¢laims by Lendor against
% Grantor, or any one or more of them, whethar now existing or hereaftar arising, whether related or unrelated to
N the purpose of the Note, whether voluntary or otherwise, whather due or not due, absolute or contingent,
liquidated or unliquidated and whether Gramor may be liable individually or jointly with others, whether
obligated &s guarantar or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
become barrad by any statute of Hmutations, and whether such Indehbtedness may te or hereafter inay become
gtharwige unenforceabls,
Lender. Tna word "Lander” means COSMOPOLITAN BANK AND TRUST, its successors anc assigne.
Note. The word "Note” means the oromissory note or credit agreement dated November 14, 1996, In the
originatl principal atrount of $74,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refnisacings of, consolidatiors of, and substitutions for the promissory note oF agregment.
The Interast rate on the dote is a varlable interest rate based upaen an index. The Index currently is 8.250%
per annum. The interest aie to be applied 10 the unpald principal balance of this Assignmant shall be at a
rate of 1.000 psrcentage poir(s, over the Index, subject howaver to the following maximum rate, resulting in
an Initial rate of 9.250% per annum. NOTICE: Under no circumslances shall the interest ra'e on this
Assignment be more tharn {except ior any higner default rate shown below) the lasser of 18.000% per annum

or the maximum rate allowed by applicab'a law,

Property. The word "Property” means the roal property, und ail improvements thereon, described above in
the “Assignment” section.

Real Property. The words "Real Properly” mean Lhe property, interests and rights described above in the
*Property Definition™ section.

Related Documents. The words "Related Documents”. mean and include without limitation all promissory
notas, credil agreements, loan agreaments, envlronmental agreements, guaranties, securily agreements,
mortgages, deedis of trust, and all other instruments, ayreements and documents, whether now or hereafter

axisting, executed in connection with the Indebtedness.

Rents. The ‘vord "Rents* means all rents, revenues, income, issuey, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents-from ali leases described on any exhibit

attuchod to this Assignment. -

THIS ASSIGNWENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASS.GNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or zry Related Document,
Grantor shall pay 1o Lender all amounts secured by this Assignment as they become due-and shall strictly
Perform all of Grantor's obligations under this Assignment. Unless and uniil Lender exercises Ls right tu coliect
he Rents as provioed below and so long as there is no default under this Assll:?nment. Grantor ma¥| ramain in
possession and control of and operale and manage the Property and collect the Rents, provided that the g‘:anting
of the sight to coliect the Rents shail not constitule Lender's consent to the use of cash collateral in a bankruptcy
proceeding. 7
GRANTOR'S REPRESENTATIONS AND WARPRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: E;

Ownership. Grantor is entitled to receive the Rents fres and clear of all rights, loans, liens, encumbrances,
and claims except as digclosed t¢ and accepted by Lender In writing. =

nghl o Assign. Grantor has the luli right, power, and authority to enter into this Assignment and to assign (8
and canvey the Rents 1o Lender. ¥

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
Instrument now in force. :
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shali have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority;
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Nolice to Tenants. Lander may send notices to an%( and all tanants of the Property advising tham of this
Assignment and directing all Renta 10 be paid direclly fo Lender or Lender’s agent.
Enter the Property. Lendar may enter upon and take poseassion of the Property. demand, collect and receive
from the tenants of from any other persons liabie therefor, all of the Renls; institute and carry on all legal
proceedings necessary for the proteclion of the Propeny, including such proceedings as may be necegsary to
{ﬁcog% pg?tssesslon of the Property; collect the Raents arid remave any tenant or tenants or other pergong from
e V.
Malnialn the Property. Lender may anter upon the Praperly to maintain the Property and keep the same in
repair; to pay tha costs thereof and of alt 8arvices of all employees, including their equipment, and of all
continuing cosis and expenses of maintainln% the Property in proper repalr and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance sifected by Lender on
the Propertv.
Compliance with Laws. Lander may do any and ali things to execute and comply wiih the laws of the State of
Minois and 47 alt othsr lawsg, rules, crders, ordinances and requirements ot all other governmental agancies
aleacting the Froperty, :
Lezse the Prorerly. Lender may ren or lease the whole or any part of the Property for such term or terms
and on such conaticns as Lender may daem appropriate.
Emgloy Agenis. inacer may engage such agent of agents as Lender may deem appropriate, either in
{l;'ea%?‘rts name ar In Cr2.itor's name, to rent and manage the Property, including the coltection and application
8.
Other Acts. Lender may-uo all such other things and acts with respect to the Property as Lendeor may deem
argropnale and may act exclusivalv.and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes slaiec above.
No Requirement to Act. Lender shall not be re«iuired to do any of the foregoing acts or things, and the fact
that Londer shall have performed ane rr-more of the foregoing acts or things shall not require Lender to do
any other spacific acl or thing.
APPLICATION OF RENTS. Al costs and exporsss incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cogls and expenses from the Rents. Lender, in {8 salc discretion,
ghall determine the applicalion of any and all Rents ecaived by It, however, any such Renls received by Lender

which aie not applied to such coste and expenses stall be agpl ad to the Indebtedness. All expenditures made by
lender under this Assignment and not reimbursed wum the Rents shall become & part of the Indebledness

sacured by this Assignment, and shall be payable oiv Zemand, with interest at the Note rate from dats of
expenditurg url paid. -
FULL PERFORMANCE. I Grantor pays all of the Indebtedriess when due and otherwise performs all the

obligations imposed upon Grantor under this Assignment, the Netd, and the Reieted Documents, Lender shall
exacute and deliver o Grantor a suitabie satisfaction of this Ansuqnmwn; and suitable statemems of ternination of

any financing statement cn file evidancinP Lender's security inteé’est in the Rents and lhe Property. Any
termination fee required by law shall be paid by Granior, Il permitted v anplicable law. If, however, paymant I8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced o remit the amount af that payment (aR to Graror’s (rustee in bankruplcy or to any
similar person under any federal or state bankruptcy law or faw for the reliciof deblors, (b) by reason of any
Judgment, dacres or order of any court or administrative body having jurisdichon cver Lander or any of Lender's
property, of (c} by reasen of any settlement or comprise of any claim made by Lender with any claimant (including
without fimitatfon’ Grantor), the Indebtedness shaii be considered unpaid for the purpose of enforcemsnt of this
Assignment and ihis Aaaiﬁnment shall continue 10 be effective or shall be reinsiated.~as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument.or agresmant evidencin
the indebiedness and the Proparly will continue to secure the amouni repaid or recovered 1o the aame exteni as
that amount never had been originally received by Lender, and Grantor shall be bound by «ny iudgment, decree,
oroer, settlement or compramise relating to the indebtecdness or to this Assignment,

EXPENDITURES BY LENDER. |f Grantor faiis to comply with any provision of this Assignment, or If any action or

oceeding Js commenced that would materiaily attect Lender's interests in the Prcpertx. Lender on Grantor's

ghall may, but shall not be required 10, take any action that Lender deems apgropr!ate. ny amount that Lender
axpends in 80 doing will bear interest at the rate provided lor In the Note from the date incurred or paid by Lender
to the date of re%ay(ment by Grantor. Ail such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added 1o the balance of the Nale and be apporlioned among and be payable with any instaiiment paymaents to
pecome dus during either (I} tha term of any applicable ingurance polncY or (i) the remmntngtetm of the Note, of
(c) e treated as & balloon payment which will be dua and payable at the Nute's maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rignts or any remedies to which Lendar may be entitled on account of the default. Any such action by Lender
:ggll not be construed as curing the defaulf 8o as 1o bar Lender fiom any remedy that it otherwise would have
DEFAULY. Each of the following, &t tha option of Lender, shall constituta an evant of default {"Event of Delault™)
under this Assignment:

Default on Indebiednese. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warranty, reprasentation or statement made or furnished to Lender by or on behalt of
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Grantor under this Assigament, the Note or the Related Documents I8 false or misleading In any materlai
1espect, either now or at the time made or furnigshed.

Defeciive Collateralizatian., This Assignment or any of the Related Documents ceases to be In full force and
sffect (inciuding faiiure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaulte. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwaen Grantar and Lender.

Death ar Insclvency. The death of Gramor, the insoivency of Grantor, the a?poimmem ol a receiver for any
pant of Grantor's proparty, any assignmant for the benefit of creditors, any type of creditor workaut, or the
tommancemant of any proceeding under any bankruptcy or inscivency laws by or against Grantor.

Foreclostre, Forfellure, elc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ather mathed, by any creditor of Grantor of by any govern.antal
agency agruist any of the Property. However, this subseclion shall not a?ply in the event 0i a good faith
dispute by Crentor as to the validh( or reasonableness of the claim which ia the basis of the {oreciosure or
jorefeltura proceading, provided thal Grantor gives Lender written notice of such ciaim and furnishes reserves
or a suraty bord ‘or the claim satistactory io Lender.

Events Aftecting Gunrantor. Anr of the precading evenis occurs with respect to any Guarantor of any of the
Indebtedriass of any Suarantor dias or becomes Incompetent, or revokes or digputes the valldity of, or liability
under, any Guaranty ofine Indebtedness.

Insacurity. Lender reasanably deems itseil insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender may exercise any one ¢vrwe of the foliowing rights and remedies, in addition to any other rights or
remedies provided by law:

Acceierste indebledness. Lender shali have the fight at its option without notice to Grantar to declare the
ahtira Indebledness immediately duo 20d payable, including anv prepayment penalty which Grantar would be
raquired o pay.

Collect Rents. Lender shall have the rigi. without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past jue _=nd unpaid, and apfly the net groceeds over and above
Lender's costs, against the ndebtedness. In futherance of this right, Lender shall have all the rl?hts provided
for in the Lender's Right to Collect Section, chove, If the Rents are collecled by Lender, then Grantor
Irravocably designates Lender as Grantor's arorney~in-fact to endorse instruments ieceived in payment
thereo! in tha name of Granlor and to negotiate the Fara and coilect the proceeds. Payments oy tenants or
other users to Lender in response to Lender's demanda-shali salisly the obligations for which the payments are
made, whether or not any proper grounds for the demane’ pxisted. Lender may exarclge its rights under this
subparagragh either in parson, by agent, or through a receive.,

Mortgagee In Possaasion. Lender shall havea the right to be piace! as njortgagee in possassion or t0 have a
recaiver appointed 10 take possession af all or any pant of the Propery, with the power 0 protect and preserve
the Property, 10 operate the Praperly preceding foréciosure or sate, 404 to coliect the Rents from the Property
and apply the proceeds, over and above the cust of the receiv2ienip, against the Indebtsdness, The
mongagee in possession or receiver ma\“ sarve withoul bond if peraittzd by law. Lender's right 10 the
appointment of a receiver shall exist whether or not the apparent viius of the Properly exceeds the
{ e?tedness by a substantia! amount. Employment by Lender shail not disgueiify a person from serving as a
receiver. '

gu}er Ramedies. Lender shall have all other rights and remedies provided in tiis Assignmeont of the Note or
y law.

Waiver; Election ot Remedies. A waiver by any Fanty of a breach oi a provision af (s .‘\ssi[fnmem shall not
constitute a waiver of or prejudice tha party's righls ofherwise to demand strict compitaace with that provision
of any other provision. Election by Lender to pursue any remedy shali nct exclude puziult of any other
remedy, and an election to make expenditurag or take action to perform an obligation of Grantor under this
Assignmant after failure of Grantor to perform shall not affect Lender's right to declare & default and exercise
ita ramedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any sull or action to enforce any of the terms of thig
Assignment, Lendor shall be entitied to recover such sum as the court may adjudge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonabla expenses incurred
by Lender that in Lender's cpinion are necessarx at any tme for the protection of s interest or the
anforcesnent of its rights shall becoima a pant of the Indebtedness payable on demand and shali bear intarest s
from the date of expenditure untll repaid al the rale provided for in the Note,  Expenses covered by this 3
Paragraph include, withaut limitation, nowever subject (o any limits undsr applicable law, Lender's attorneys’ .,
ees and Lender’s lagal expenses whelher or not there is a lawsuit, including attorneys’ fees for bankruptcy &
praceedings (including ettorts to modify or vacate an’y gutomalic stay of injpn_clnorgl appeals and anyrp
anticipated post-judgment callection services, the cost of searching records, obtamm% title reports (including )
foreclosure reports), surveyors' repornts, and appralsal fees, and title insurance, to the exient permitted by

applicabla law. Grantor also will pay any cournt costs, in addition to all othar sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amandments. Thig Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as 1o the matters sot forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parlies sought to be
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charged or bound by the alteration or amandment.
Appiicable Law. Thia Aseignment has been delivered to Lender and accepled by Lender In the State of
lilinols. This Assignment shall be govarned by and construed In accordance with the lawa of the State of

litinola.

Multiple Partias. Al obligations of Grantor under this _Assignmeni shall be Joint and several, and all
referances to Grantor shail mean each and avery Grantor. This means that each of the parsons slgnfng below
is responsible for all obligations i this Assignment.

N%GModlflcatlon. QArantor shail not enter into any agraement with the holder of a"f, mongage, desd of trust, or
other securlty agresmant which has priority over this Assignment by which that agreement is modilied,
amendad, extended, or renewed without the prior written congent of Lendar. Grantor shall neither raquest nor
accept any future advancee under any such security agreement without the prior written conseni of Lendger.

Severabllity. It a count of competert jurisdiction finds any provision of this Assignment 10 be Invalid or
unanforcesa = as 1o any person or circumstlance, such finding shall nol render that provision lnvaild or
unenforceable-as tc any other persons or clircumstances. if feasibig, any such affending provision shall be
deemed to be 'notified to be within the limits of enforceabllity or validity, however, it the otfending provision
cannit be so meartied, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and en’yrceable.

Successors and Assicis.  Subject to the limitations siated in this Assignment on transfer of Grantor's
interest, this Assignment anali be binding upon and inure 10 the benefit of the panties, their successors and
assigns. It uwnershiP of the-Property becomes vested in a person other than Granior, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extens or without releaging Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Tima Is of the Essence, Tima Is of the essence In the performance of thiz Assignment.

Walver of Homestead Exemption. (Grantor hereby raleases and waives all rights and benefits of the
homestead exemption laws of the Stata utilinols as 10 a!f Indebtedness secured by this Assignment,

Waivers and Consents. Lender shall not L5 deemed lo have waived any rights under this Assignment (or
under the Related Documents) unlass such waivar-is in writing and signed by Lender. No delar or omission
on the pan of Lender in exercising any right shalf operate as a waiver of such right or any clher right. A
waiver Dy any party of a provision of this Assignvieni shall not constitute a waiver of or prejudice the pamgs

y

right otherwise to demand strict compliance with 1hs! dprowislon or any other provision. No prior walver

Lender, nor any course of dealing between Lender and Grantor, shall ‘constiiute & waiver of any of Lender's
rights or any of Grantor's obligations as to any future trengactions. Whenever consent by Lender Is required
in this Assignment, the granting of such consent by Lendsar in any instance shall not constilute continuing
consant to subsequent instances where such consent is requires.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIOMS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. ‘

GRANTOR:

Burfon L, Girﬂn .

-~ tha. Garvin
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STATE OF M )
ar((__/- )es
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeasad Barton L. Garvin and Lisa A, Garvin,
1o me known to be the individuals describad in and who executed the Assignment of Rents, and acknowledged
thal they signed the Assignment as their frée and voiuntary act and‘/q7 , for the uses and purposes therein

mantioned. e ﬁ )/
SR VA"

INDIVIDUAL ACKNOWLEDGMENT

b

Given under my 1}";‘1 745 fficial sesi this / %A" day of

By f ’ /%W{ =" Residing at‘r“\\o__

Notary Public In and for the Sate of f ~$ﬁﬁﬁj3?j”‘$m

My commission explres ") %”’”fﬁgﬁ,’&g{?ﬁ
' o

/= AR s

LASER PROQ, Reg. U.S. Pat. & T.M. Of., Ver. 3.200 {7) 1986 CFI ProServices, Inc. All rights reserved.
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