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LYONS, I 05340063

MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 13, 1396, between CHARLES F. RIEDL and SHARON L. RIEDL,
HUSBAND AND WIFE, whose address is 8722 PLAYNFIILD ROAD, LYONS, IL  60534-1074 {referred to below
as "CGrantor™); and Bank of Lyons, whose address /s 3601 West Ogden Avenue, Lyons, it 60534-0063
{reterred 1o below as "Lender”). ‘

GRANT OF MORTGAGE. For valuabie consideration, Grantor moarigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriecd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fidorey: alf easernents, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights-{ircluding stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the rzat property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale of lltinois (the "Real
Property"):
LOT 2 iN OWNERS SUBDIVISION OF LOT 26 (EXCEPT THE NORTH 2 FEET THEREOF} AND ALL OF
LOT 27 IN ARTHUR T. MCINTOSH PLAINFIELD ROAD ADDITION, BEING A SUBDIVISION OF THE
NORTH 813 FEET OF THAT PART OF THE SOUTH WEST QUARTER LYING WEST OF THE EAST 48
RODS THERECF OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF TH YHIRD PRINCIPAL
MERIDIAN, ALSC THE NORTH 813 FEET OF THE EAST HALF OF THE SOUTH EAST QUARTER OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 22, 1918, AS DOCUMENT NUMBER 6328132,
IN COOK COUNTY, ILLINOIS, ~

The Reai Properly or its address is commanly known as 8722 PLAINFIELD ROAD, LYONS, IL  60534~1074,
The Real Propenty tax identification number is 18-02-300-036-0000.

Grantor presently assigns to Lender all of Granter's right, title, and interest in and to all Jeases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving fine of credit agreement dated
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November 13, 1996, between Lender and Grantor with a cradit limit of $50,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is November 15, 2006, The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
interest rate 10 be applied tc the outstanding account balance shall be at a rate equal to the index, subject
however to the following minimum and maximumn rates. Under no circumstances shall the.interest rate be less
than 1.000% per annum or more than the lesser of 20.000% per annum or the maximum rate allowed by
applicable taw. ;, _
Existing Indebtedness. The words "Existing Indebiedness™ mean the indebtedness described below in the
Existing Indebtedness section ol this Mongage. .

Grantor. The word "Grantor® means CHARLES F. RIEDL and SHAROM L. RIEDL." The Grantor is the
mertgagor undzc this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation eacn and all of the guarantors,
sureties, and accorumadation parties in connecticn with the Indebtedness.

Improvements. The “woid_"Improvements” means and includes without limitation ail existing and future
improvements, buildings,  siructures, mobile homes aflixed on the Real Propery, facilities, auditions,
replacements and utherlcor.st.rucﬁon on the Rea! Property.

Indebtedness. The word "lndetieaness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Granigr under this Mortgage, together with interest on such amounts &s
pravided in this Moripage. Specifically, vwitisout limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount whick Lender has presently advarced to Grantor under the Credit
Agreement, but also any future amounts wh'cn Lender may advance to Granior under the Credit
Agreement within twenty (20) vears from the dale ~f this Morigage to the same extent as if such future
advance were made as of the date of the execulici of this Mortgage. The revelving line of credit
obligales Lender to meke acvances to Grantor so l6ng ns Grantor compiies with all the terms of the
Credit Agreement and Related Documents. Such advances ‘nay be made, repaid, and remade from time
1o time, subject 1o the limitation that the tofat outstanding-alanze owing at any one time, not including
finance charges on such batance at a fixed or variable rate or aum 75 provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expesriet’ or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credi Agreement. )t is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement trom

time to time from zero up to the Credit Limit as provided above and any inte:mediate belance. At no time
shall the principal amount of Indebtedness secured by the Morlgage, not inciuding sums advanced to
protect the security of the Mortgage, exceed $130,400.00.

Lender. The word "Lender® means Bank of Lyons, its successors and assigns. The Lendzs is the mortgagee

- under this Mortgage. _

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security inierest provisions relating to the Personal Property and Rents.

Personal Feuperty, The words "Personal Property" mean- all equipment, -fixtures, and ather articles of
personal property now or hereatter owned by Grantor, and riow or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions o, all replacements of, and ail substitutions for, any
of such property; and together with all proceeds (including without limitation aff irisurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. -

Property. The word "Property” means callectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section. .

Related Decuments. The words "Helated Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other henefits derived from thg Propenty.

2:.f THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND PERSONAL PRCPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS. EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERz2Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PCAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amggnltﬁi s&cur{ed by thiz Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gavernzd by the following provisions:

Possession and Use, Untllin default, Grantor may remain in possession and contral of and operate and
manage the Property and collect-the Rents from the Froperty.

Duty to Maintain. Grantor shali wizmntain the Properly In tenantable condition and prormptly perferm all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substences. The terms "hazardeus waste,” "hazardous substance,” "disposal." "release™ and
"threatened release,” as used in thic Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Comrensation, and tiabllity Act of 1980, as amended, 42 U.5.C.
Section 9601, €t seq. ("CERCLA"), the Supzi#ind Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SAF'IA") the Hazardous Materials Ttaisportation Act, 43 U.5.C, Section 1801, et seq., the Hesource
Conservation argd Recovery Act, 42 U.S.C. Sectinn £901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance™ shall also include, without limitation, petroleum and pelroleum by~-products or any {raction thereof
and asbestos. Grantor represenis and warrants to Lencer that. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, mandiacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance bef 4y person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe that therz2 has been, except as previously disclosed fo
and acknowledged (133 Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous waste or substance on, under, about or from the Propenx.by
any prior owners or occupants of the Property or (tg any actual or-thrzatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previoutiy disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o7 oter authorized user of the Propetty
shall use, generate, manufacture, store, treat, dispose of, or release any kazardous waste or substance on
under, about or from the Property and (i) any such actlvity shall be conducted in compliance with all
applicable federal, state, and focal laws, regulations and ordinances, including without limitation those laws,
regulations,. and ordinances described above. Grantor authorizes Lender anc its-agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma, deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections. or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any rzsnonsibility or liability
on the part of Lender 1o Grantor or to any other person. The representations and warrantizs contained herein
are based on Grantor's due ditigence in investigating the Property for hazardous wasie znd hazardous
substances. Grantor hereby (a) releases and waives any future Claims againsl Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and~ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiities, damages
Penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, stora%e. disposal,
release or threatened release occurring prior to Grantor's cwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Marigage
including the abhgi'atlon ta indemnify, shall survive the payment of the Indebtedness and the satisfaction ar)d
recanveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall niot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting 1he generality of the
foregoing, Grantor will nol remove, of Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of iImprovements. Grantor shall not demolish or remove any Improverments from the Real Property
without the prior written consent of Lender. As a condition to the remeval of any Improvements, Lender mag
requive Grantor to make arrangements satisfactory to Lender to replacé such [mprovements wit

improvements of at least equal vaiue,
Lender’s Right to Enfer. Lender and its agents and representatives may enter upon the Real Property at all
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reasonable times to aitend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use cr occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior i
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Praperty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by.<niz Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Proparty, of any interest in the Real Preperty. A "sate or transfer” means the conveyance of Real
Property of any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by u'right sale, deed, installment sale contract, land contract, contract for deed, ieasehoid
interest with a term greale: than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any leiid trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest, If am/ Srantor is a corporation, partnership or fimited liability company, transfer aiso
includes any change in ownership of«niore than twenty-five percent (25%) of the voting stock, partnership interests
er limited liability company interests, asne case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibitea by eteral law or by fliinois law.

%A)r(tEgS AND LIENS. The following provisicns-relating to the taxes and liens on the Property are a part of this

ortgage.

c

LAl oy Lol 10,

Payment. Grantor shall pay when due (ano i il events prior to delinquer_\cy) all taxes, payroll taxes, speciat
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dene or, or for services rendered or material furnished te the
Property. Grantor shail maintain the Property free. of all liens having priority cver or equal to the interest of
Lender ‘under this Morigage, except for the fien of 1rxes and assessments not due, except for the Existing
Indebiadness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withold payment of any (2x, assessment, or claim in connection with a good
faith dispute over the obligation ta pay, so Iong as Lender's i est in the Property is not %eo rardized. If alien
arises of is filed as a result of nonpayment, Grantor shall witnin fifieen (15) days after the lien arises or, if a
lien 15 filed, within fiteen (15) days after Grantor has notice o1 ine fifing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dp.':s any{ costs and attorneys' fees or other
charqes that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defcrd itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety cond furnished in the contest

. proceedings. }
. Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
. taxes or assessments and shall authorize the appropriate governmental official to detive) to Lender at any time
. a written statement of the taxes and assessments against the Property.

Motice of Construction. Grantor shall notify Lender at least fifteen (15) days before any vork is comimenced,

- any services are furnished, or any materials ‘are supplied to the Property, if any mechanic's lien. materiaimen's

fien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such imptovements.

zHgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favcr of Lender, Policies shall be written by such insurance campanies
and In such form as may be reasonably acceptabie to Lender. Grantor shail deliver to Lender certificates of
coverage from each ingurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written netice to Lender and not containing any disciaimer of the insurer's
liability for faiiure to gilve such notice. Each insurance policy also shall include an endorsement providing that
coverage in {avor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any

other parson, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum palicy
limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.
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Application of Proceeds. Grantor shal progwdplly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to
do so within fifteen 85] dggs of the casualty. Whether or not Lender’s security is impaired,-Lender may, al its
electicn, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propeity,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed !mprovements in a manner salisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure pgy of reimburse Grantor fram the proceeds for the
reasonable cost of repalr or restoration if Grantor is not in efault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not- committed {o the repair or
restoraiion of the Property shall be used first to pay any amount owing to Lender urder this MonPage. hen to
Frepay accrued interest, and the remainder, {f any, shall be applied ¢ the principal balance of the
nd}glgte%nes?. It Lender holds any proceeds after payment In full of the Indebtedness, such proceeds shall be
paid ta Grantor, :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser £’ 1he Property covered by this Mortgage at an'g rustee’s sale or other sale held under the
provisions of tis Mortgage, or at any foreclosure sale of such Property.

Compliance wit’s iixisting Indebtedneas, During the period in which any Existing Indebtedness described
below is in etfect, compliance with the insurance provisions contained in the- instrument evidencing such
Existing Indebted;iacs chall constitute compliance with the Insurance provisions under this Morigage, 1c the
extent compiiance wiln t12 terms of this Mortgage would consiitute a duplication of insurance requirement. |f
any proceeds from thensidrance become payabte on loss, the provisions in this Mortgage for division of
Frgcgteés shall apply orsy to that portion of the proceeds nol payable to the holder of the Existing
ndebtednass,

EXPENDITURES BY LENDER. i Crantor fails to comply with any provision of this Mortgage, includirhg any
obligation to maintain-Existing Indebtzdness in good standing as required below, or if any action or grocee ing is
commenced that would materially affect Lerider's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, 1ake any action that Lender deems appropriate, Any amount that Lender expends in so
doing wi!! bear Interest at the rate provided for 'n the Credit Agreement from the date incurred or pald by Lender to
the date of rega ment by Grantar, Al such evgensss, at Lender’s option, will a? bel.%ayable on demand, (b} be
added to the balance of the credit line and be aprortioned among and be payable with any installment payments
1o become due during either (i) the term of any aplicable insurance policy or (if) the remaining term of the Credit
Agreement, or N‘C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity, Thus_' ontgage also will secure payment oi.these amounts. The rights provided for in this paragraph
shall be In addition to any other rights or any remedies tu which Lender may be entitied on account of the defautt,
Any such action by’ Lender shall not be censtrued as curing the default so as to bar Lender from any remedy that

it atherwise would have had,
ﬁA'?RANTY; DEFENSE OF TITLE. The following provisions relatisic; to ownership of the Property are a part of this
origage. :

THle. Grantor warrants thal: (a) Grantor holds good and markeiabi title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sai forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance-walicy, title report, or finai iitle opinion
issued in favor of, and accepted by, Lender in cannection with this Moitzace, and * {b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender. '

Defense of Tilé. Subject to the exception in the paraﬁraph above, Grantor wairants and will forever desend
the title to the Property against the lawful claims of ali persons. In the even: anv action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morgage, Grantar shal! defend
the action at Grantor's expense. Grantor may be the nominal party in such proceediar, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeaing by roviisel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as 1.ender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concemning existing indebtedness (the "Existing

Indebtedness”) are a part of this Montgage.
Exlsting Lien. The lien of this MortPage securing the Indebtedness ma¥a be secondary and inferior 1o the lien
securing payment of an existing obligation with an account number of 3373987385 to MELLON MOHTGAGE
described as; MORTGAGE LOAN BATED 12/12/86 AND RECORDED 12/26/86 AS DOGUMENT NUMBER
83618677, The existing obiigation has a current principal balance of approximately $47,172.00 and is in the
original principal amount of $35,000.00. The obligation has the following payment terms; 1,315.00 PER
MONTH.” Grantor expressly covenants and agrees to pay, or se2 to the payment of, the Existing indebtedness
and to prevent any defallt on such indebtedness, any default under the instruments evidencing such
indebtadness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongage %y which that agreement is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Granter shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain prtqceedings
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or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net i)roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly lake such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal ?arty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the preceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION DF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whalever other action is requested by Lender to perfect and continue
Lender's lier onthe Real Property. Granior shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation a!l
taxes, fees, docurientary stamps, and other charges for recording or registering this Morigage.

Taxes. The followira snall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorizeu or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specifictax on all of any portion of the Indebtedness or on payments of principal and
inlerest made by Grantor,
Subsequent Taxes, |f any tax (o” which this section _applies is enacted subseguent to the date of this
Mortgage, this event shall have the saing effect as an Event of Default (as defined belowl. and Lender may
exercise any or all of its available renedies for an Event of Default as provided below uniess Grantor either
[?) pays the tax before it becomes delinrjuent, or (b} contests the tax as Browded above in the Taxes and
feixs gection and deposits with Lender casiiur a sufficient carporate surety bond or other security satisfactory
to Lender. ..
SECURITY AGREEMENT; FINANCING STATEMENTS. ~The following provisions relating to this Mortgage as a -
security agreement are a part of this Mortgage. )
“Security Agreement. This instrument shall constjtute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lenuer shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tire
Security interest. Upon reguest by {ender, Grantor shall cxctute financing statements and take whatever
ther action is requested by Lender to perfect and continug wender's security interest in the Rents and
Personal Propeny.  [n addition to recording this Mortgage in ine resi.oroperty records, Lender may, at any
time and without further authorization from Grantor, file executed ccupternarts, copies or reproductions of this .
Mortgage as a financing statement. Grantor shall reimburse Lender ior-all expenses incurred in perfecting or K
continuing this security Interest. Upon default, Grantor shall assemble thie.*ersonal Property in a manner and E
at a place reasonably convenient tc Grantor and Lender and make it avaiizuie to Lender within three (3) days o
after receipt of written demand from Lender. -

¢

¢. Addresses. The mailing addresses of Grantor (debtor) and Lender (secured perty), from which information

s concerning the security interest granted by this Mon%gge may be obtained (eacn as-roquired by the Uniform
i Commercial Code), are as stated on the first page of this Mortgage.

et T
Sr

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to futher assurances and
-~ aftorney-in-fact are a part of this Mortgage.

o b

T Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will ake, execute

. and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lender's designee, and when

: requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable ,
in order to effectuate, compiete, perfect, continue, or preserve sa) the obligations of Granter under the Credit -
Agreement, this Mortgage, and the Related Dacuments, and (b) the liens and security interests created by this :
Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. |If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do sa for and in the name of Grontor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as G .ntor's attarney-in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs al! the obligations |mFos_ed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender’s security interest in the Rents and the Personal Propesty. Grantor will pay, |
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. |If,
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however, %?ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced 1o remit the amaount of that pavment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any juGgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's propenty, or (¢} by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Mortgage or of any note or olher instrument or agreemeant
evidenting the ndebtedness and the Property will continue to secure the amount repaid or recovered ta the same
extent as if that amount never had been originally received by Lender, and Grantor shall be beund by any
judgment, decree, order, settlement or compromise refating to the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default {"Event of Default”)
under this qu?age: (a} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for exarrg{gle. a false statement about Gramtor's income, assets,
liabilities, or any nifer aspects of Grantor's financial condition, (D) Grantor does not meet the re _aY_ment terms of
the credit line azuaunt, (ce Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in tne colfatera). This can include, for example, failure 10 maintain reguired insurance, waste o
destructive use of thz ('welling, failure to pay taxes, death of all persons liable on the account, transfer of lille or
sale of the dwelling, ¢ication of a lien on the dwellin without Lender's permission, forectosure by the holder of
another llen, or the usz of funds or the dwelling for prohibited purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any ong or more of the following rights and remedies, in addition t¢ any other
rights or remedies provided by lrv:; :

Accelerale Indebtedness, Lende shall have the right at its option without natice to Grantar to declare the
entire Indebtedness immediately e and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 10 all ur.any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the U iform Commercial Code,

Collect Rents. Lender shall have the right, vitiiout notice to Grantor, to take possession of the Property and
colfect the Rents, mcludinq amounts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furthzrance of this n?ht, Lendar may require any-tenant or other
user of the Property to make payments of rent o) usk fees directly to Lender. If the Rents are collected by
Lender, then Granfor irrevoc_ably designates Lenae: as Grantor's attorney-in-fact to endorse instruments
received In payment thereo! in the name of Grantoi-end. to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responss 12 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper g-ounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by #gent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 10 be pidced-as munﬂagee in possessian or to have a
receiver appointed to 1ake possession of all or any part of the Propirly, with the power 1o protect and preserve
the Property, 1o operate the Property preceding (oreclosure or sale, aaw 1o collect the Rents'from the Property
and apply the proceeds, over and above the cost of the receivershin, against the Indebtedness. The
mortgagee in possession ar recelver raay serve without bond if permitied by faw. Lender’s right to the
appoiniment o a receiver shall exisi whether or not the apparent valve 5f the Propeny exceeds the
In e%)tedness by a substantial amount. Employment by Lender shall not disgualin-a person from serving as a
receiver.

Judiclol Fpreélosure. Lender may obtain a judicial decree foreclusing Grantor's interist in all or any part of
the Property. i
Deficiency Judgment. |t permitted by applicable law, Lender may oblain a Judgment for any deficiency

rernaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the -

rights provided in this section. .

Oiher Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or séparately, in one sale or Dy separate sales. Lender shall be entitied to bid at any
public sale on all or any porticn af the Property. :

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 1o be made. Reasanabie notice shall mean notice given at least ten (10) days before the time of

the sale or.disposition, .

Walver; Eiection of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Ba s rights otherwise to demand strict comFHance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, -and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aifect Lender's right to declare a default and exercise its
remedies-under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shgﬂ be entitled 16 recover such sum as the court may adjudge reasonable as attorneys

LR
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at ac_rg time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuilt, inciuding attorneys' fees for
bankruptcy proceedings d(mcfudmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tiie reports
(mc!u_chgg foreciosure reports), surveyors' reponts, and appraisal fees, and tille insurance, to the extent
ermitted by applicable law. Grantor aiso will pay any court costs, in addition to ail other sums provided by
aw. . '
NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimilie, and shall
be eflective when actually delivered, or when deposited with a nationally recognized’ overnight. courier, or, if
malled, shall be rcemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, airested to the addresses shown near the beginning of this Morigage. Any party may change Its
address for notices urder this Mortgage by giving formal wriften notice to the cther parties, specifying that the
Purpose of the notice is to change the party's address. All copies of notices of foreclosure from the Rolder of any
ien which has priority ovei this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Martgage. For notice purpnses, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS: The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage:.-together with any Reiated Documents, constitutes the entire understanding and
agreement of the parties as (0 the matters set forth in this Mortgage. No alteration of or amendment 16 this

ortgage shall be eflective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or armenameant,

Applicable Law. This Mortgage hat been delivered to Lender and accepted by Lender in the State of
Minals. This Mortgage shall be goverrer by and construed in accordance with the laws of the State of

liilnols. ,

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mo'tgaje. _ N

Merger. There shall be no merger of the interest or-esiate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the keaefit of Lender in any capacity, without the written
consent of Lender. .-

Multiple Parties. All obligations of Grantor under this Morigzos srall be joint and several, and ali references
to Grantor shall mean each and every Grantor, This means that each of the persons signing beiow is
responsible for all obfigations in this Mortgage. } ,
Severzbility. If a court of competent jurisdiction finds any previsior of ' this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding sud’l nat render thet provision invalid or
unenforceable as to_any other persons or circumstances. If feasible, ainy such offending grow_suon shall be
deemed to be modified to be within the limits of enforceability or validity: nowvever, if the offending provisicn
cannot be so modified, it shali be stricken and all other provisions of this Mciigage in all other respects shail
remain valid and enforceable. ‘

Sucsessors and Assigns. Subject to the limitations stated in this Mortgage on trarsiar of Grantor's interest
this Mortgage shail be binding upon and inure to the henefit of the parties, their siccéssers and assigns. it
awnership of the Property becomes vested in a person other than Grantor, Lender, wihcit notice to Grantor
. may deal with Granicr's successors -with reference to this Mortgage and the Inueltedness by way of
7+ forbearance or extension without releasing Grantar from the cbligations of this Mortgage ¢t i'ability under the
A+ |ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of illinois as to all indebtedness secured by this Mortgage. .

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oPerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to ‘demand strict compliance with that provision or any other Frovision. o prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s nﬂ?_ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent rv Lender in any instance shall not constitute continuing consent to subsequent
S N

instances where such consent is required.
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-+ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES 70 ITS TERMS.

" GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

- —— OFFICIAL SEAL b
STATE OF __sofbomins ) DEBCRAH A. PIOTROWSK! i
) a8 NOTARY PUBLIC, STATE OF ILWIND: H
: MY COMMISSION EXPIRES L3000 :
COUNTY OF __ Latde ). } ' : i

On this day before me, the undersigned Notary Pubiic, personally appeared CHARLES F. RIEDL and SHARON L.
RIEDL, to me known to be the individuals described 'n and who execuied the Morgage, and acknowledged that
they signed the Marlgage as their free and voluniary act-enc deed, for the uses and purposes therein mentioned.

Given under my hand and officia) seal this |5 ¥  dayei. "haas . ;18 Al
N, ST . h )
By Mﬂ a . f’ gl Residingst L0 L - e—%u@ ot .
Notary Public In and for the State of _J A\ o )
' N . - T TY
My commission expires PEROR! . . MOWSKI
mrcom 0. 303
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